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REPORT 

OF  THE 

INSURANCE  COMMISSIONER 

OF  THE  STATE  OF  MARYLAND. 


Baltimore.  May  i'(fili.  1012. 

To  His  Excellency,  Phillips  Lee  Goldsborougii^ 

Governor  of  Mari/hind. 

Sir: 

I  have  the  honor  to  submit  herewith  the  Forty  tirst  Annual  Report  of 
the  lusiirance  Department  of  the  State  of  Maryland. 

COMPANIES  ADMITTED  TO  STATE. 

•  Since  the  publication  of  the  Fortieth  Annual  Report,  the  follnwinj: 
companies  incorjwrated  in  other  States  or  in  foreign  countries  have  bc'ch 
admitted  to  do  business  in  this  State: 

Fire  Inxuinnce. 

Calednnian-Americaii    Insurance   Company.   New  York admitd't]  .Tuni"      1.  li'll 

California    Insurance    Company.    San    Francisco admittedJiinc      1.  lOll 

Century   Insurance  Company.    Limited.   Kdinburgh.    Scotland admitted  .Ian.       4.  l!»r_' 

Central   L'nion   Fire   Insurance  Company.    Kansas  City admitted  Nov.      l.HMl 

Commerce  Insurance  Company,   Albany.   N.   Y admitted  .Tune      1.  i:»l  1 

Commercial  Fire  Insurance  Co.  of  the  Wstrict  of  Columbia.  Washington. admitted  Feti.      8.  IHCJ 

Commercial  Union  Fire  Insurance  Company,  New  York admitted  .luly    -'S.  I'.Ml 

Concordia  Fire   Insurance  Company.  Milwaukee admitted  Feb.       8.  l!*!'.' 

Dutchess  Fire  Insurance   Company.   Foughkeepsie.   X.   V admitted  Feb.    \:>.  Hil'.» 

Nord  Deutsche   Insurance  Company.   Hamburg.   Germany lulniliied  Sept.  11,  lOll 

Underwriters'   Fire   Insurance  Company,   Concord.   N.   II admiiicd  S^pt.     tj.  I'.Ml 

United  States  Fire   Insurance  Company,  New  York admUiril  May    •-•'>,  ]!»11 

Wfstem  and  Atlantic  Fire  Insurance  Company.   Nashville.  Tenn admliledSept.     »i.  1:>11 

Yorkshire  Insurance  Company,   Limited,   York,    Knslnnd iidmlltrd  N..v.       l.l'.Ml 

The  Insurance  Coini)any  of  the  State  of  IVnnsylvania,  whit  li  \va.^  im- 
ported last  year  as  havin-;-  withdrawn  from  the  State  was  re  adiiiiilc.l  mi 
the  same  year. 

Fidelity,  CnsunHy  nnd  MisccVancoiiK  Coiniwiii'x. 

Commercial  Casualty   Insuran-e  Comp.any.   Newark,  N.  .T ndmllted  .Taiu    'J- jjjjjj 

Georgia    Life  Insurance  Company,   Macon,   Ga Mdmltfd  .  epf.       • 

Globe   Indemnity   Company,    New   York admitted  Nov.    ^S.  U   I 

London  and  Lancashire  (Juarantee  and  Accident  Co.  of  Canada ndm  tfd  Jan.     ...  n  i- 

Masonic   Protective   Association,    Worcester,    Mass "'V"         ...""?,«.■, A,  i 


National  Relief  Assurance  Company,   Philadelphia ",  ",,t    i  v?      lo'  101 1 

Now  Fngland  Casualty  Company,  Boston,  Mass "!,'"  1!'^  v"v     is"  vn  1 

Pittsburgh   Casualty   Company,    Pittsburgh,    Pa admitted  .>ox.      .. 
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Prudential  Casualty  Company,   Indianapolis admitted  Jan.      1,  1912 

Soutliwestern   Surety  Insurance  Company,  Durant,   Okla admitted  July    14,1911 

Union  National  Accident  Company,  Philadelphia admitted  Nov.    10, 1911 

Life  Insurance. 

American  Assurance  Company,  Philadelphia admitted  Nov.    11,  1911 

Columbian  National  Life  Insurance  Company,  Boston; admitted  July    27,1911 

National  Life  Insurance  Co.  of  the  United  States  of  America,  Chicago,  .admitted  Jan.    15,  1912 

The  above-named  life  insurance  companies  are  also  licensed  to  write 
casualty  insurance. 

COMPANIES  WITHDRAWN  FKOM  STATE. 

Fire  Insurance. 

Canners'  Exchange,  Chicago. 

International  Fire  Insurance  Company,  Fort  Worth,  Texas. 
Norfolk  Fire  Insurance  Corporation,  Norfolk,  Va. 
Rochester  German  Insurance  Company,  Rochester,  N.  Y. 
Spring  Garden  Insurance  Company,  Philadelphia. 

Fidelity,  Casualty  and  Miscellaneous  Insurance. 

Pennsylvania  Casualty  Company,  Scranton,  Pa. 

Life  Insurance. 

Bankers'   (or  Niagara)   Life  Insurance  Company,  New  York. 
International  Life  Insurance  Company,  St.  Louis,  Mo. 

CHANGE  OF  TITLE. 

The  Frankfort  Marine,  Accident  and  Plate  Glass  Insurance  Company 
has  taken  the  name  of  the  Frankfort  General  Insurance  Company,  of 
Frankfort-on-the-Main,  Germany. 

Including  the  foregoing  changes,  the  number  of  insurance  companies,, 
in  the  several  classes,  authorized  to  do  business  in  this  State  at  the  date 
of  this  report  is  as  follows: 

stock  Fire  Insurance  Companies  of  Maryland 4 

Mutual  Fire  Insurance  Companies  of  Maryland • 22 

Stock  Fire  and  Marine  Insurance  Companies  of  other  States 98 

Mutual  Fire  Insurance  Companies  of  other  States S 

Fire  and  Marine  Insurance  Companies  of  Foreign  Countries 33 

Casualty,  Fidelity  and  Surety  Companies  of  Maryland •# 

Casualty,  Fidelity  and  Surety  Companies  of  other  States 53 

Casualty,  Fidelity  and  Surety  Companies  of  Foreign  Countries 6 

Life  Insurance  Companies   (Legal  Reserve)   of  Maryland 5 

Life  Insurance  Companies  (Legal  Reserve)   of  other  States 34 

Life  Insurance  Companies  (Legal  Reserve)   of  Foreign  Countries 1 

Total 263 

The  above  does  not  include  Life  Co-operative  Associations  and  Fra 
ternal  Beneficiary  Associations,  whose  condition  is  shown  in  a  separate 
volume. 
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NEW  LEGISLATION. 

Reference  was  made  in  the  last  Annual  Report  to  the  attempted  re- 
vision of  the  insurance  laws  of  the  State  which  failed  of  passage  in  the 
Legislature  of  1910.  It  was  sought  at  that  time  to  bring  about  a  re- 
arrangement as  well  as  a  revision  of  ihe  whole  body  of  Maryland  law 
dealing  with  insurance,  but  the  attempt  was  unsuccessful.  While  it  is 
highly  desirable  that  these  laws  should  be  brought  into  better  shape  than 
Ihey  have  hitherto  been,  it  would  seem  to  be  the  case  that  a  proposition 
to  include  a  number  of  slight  changes  in  a  single  bill  containing  several 
sections  serves  to  concentrate  the  opposition  that  various  interests  show 
to  one  portion  or  another  of  the  measure.  There  is  therefore  better 
hope  of  success  in  amending  the  law  by  dealing  with  certain  sections  in 
separate  acts,  so  that  the  defeat  of  one  will  not  involve  the  failure  of 
other  acts  which  might  have  passed  if  standing  alone. 

As  my  discharge  of  the  duties  of  Insurance  Commissioner  <li<l  not 
commence  until  the  Legislative  Session  of  1912  hjid  more  than  lialf  gone 
by,  I  C(msidered  it  unv^'ise  to  propose  many  changes  in  the  law,  aud 
only  three  revisions  were  offered  by  this  Department  to  the  (Jleneral 
Assembly,  all  of  which  (with  some  amendments)  were  passed,  and  have 
now  become  law. 

Chapter  355,  which  repeals  and  re-enacts  Section  15S,  jn-ovidcs  for  the 
appointment  by  the  Insurance  Commissioner  of  a  Deputy  Insuianco 
Commissioner,  who  is  authorized  to  act  as  Commissioner  in  the  event  of 
the  death,  resignation  or  disability  of  that  olTlicial,  or  when  from  any 
cause  the  office  of  Commissioner  shall  become  vacant.  Tlu-  necessity  lor 
such  a  provision  is  evident  from  the  fact  that  three  times  wiiliin  recent 
years  the  Department  has  been,  for  some  weeks  at  a  time,  withoni  a  liea«'.. 
by  resignation  or  death  of  the  Commissioner.  I  have  exercised  the 
authority  conferred  on  me  under  this  law  by  appointing  as  Depnty 
Insurance  Commissioner,  Mr.  James  E.  Green,  who  has  servnl  as  Chief 
Clerk  of  the  Department  for  three  of  my  predecessors  in  ollice.  This  ap- 
pointment was  made  chiefly  out  of  considei-ation  of  the  efliciency  :nni 
faithfulness  of  Mr.  Green,  who  has  served  the  Department  with  great 
credit  to  himself  and  substantial  benelit  to  the  State.  His  appointment 
is  a  just  recognition  of  the  high  character  of  service  he  has  renden^l 
during  his  connection  with  the  Insurance  Departm.'nt.  The  same  law 
increases  the  amount  which  may  be  expended  for  clerical  assistance 
from  15.000  to  |7,500. 

Chapter  102  re-enacts  Sections  151,  155  and  150  of  the  ol.l  law  agamsi 
the  making  discrimination  or  the  granting  of  rebates  m  issuing  pol.m'-j 
of  insurance.     This  revision  is  essentially  a  department  measnre  am 
was  prepared  by  me  to  meet  a  decided  want.     The  ina.l.Minacy  of  the  oM 
law  which  it  replaces  will  be  seen  from  the  fact  that  the  latter  relates 
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onl}'  to  life  insurance  companies  of  other  States  and  foreign  countries, 
while  the  amended  law  includes  all  classes  of  insurance  companies, 
domestic  as  well  as  foreign.  I  feel  that  it  would  be  unnecessary  to  com- 
ment further  on  the  provisions  of  this  law,  for  the  reason  that  a  full 
analysis  of  it  is  given  in  the  report  of  Major  Clayton  C.  Hall,  Actuary 
of  the  Department. 

Chapter  410  is  amendatory  of  Section  147,  which  prescribes  the  course 
to  be  adopted  b}^  a  domestic  mutual  life  insurance  compam-  in  order 
that  it  may  become  a  joint  stock  corporation.  This  revision  of  the  law 
was  prepared  by  counsel  for  one  of  our  local  mutual  companies,  and  it^? 
passage  through  the  General  Assembly  was  neither  supported  nor  op- 
posed by  the  Insurance  Department. 

Another  change  is  brought  about  by  the  passage  of  Chapter  207  which 
is  a  revised  form  of  our  present  Section  167,  and  which  regulates  the 
charges  imposed  on  insurance  companies  of  other  States  and  foreign 
countries  when  admitted  to  do  business  in  Maryland.  As  is  well  known,, 
this  State  stands  in  an  unenviable  pre-eminence  in  the  amount  of  its 
charges  for  this  privilege.  The  amended  law  makes  a  change  in  this 
respect  with  regard  onl}^  to  lire  insurance  companies,  which  have  hitherto 
been  subject  to  an  annual  license  fee  of  .f300,  besides  paying  |l(> 
annually  for  each  agent  employed  to  solicit  business.  The  amended  law 
reduces  the  charge  of  |300  to  $100,  and  at  the  same  time  seeks  to  make 
good  the  loss  thereby  caused  to  the  revenue  of  the  State  by  increasing; 
the  rate  of  tax  on  premiums  collected  here  by  tire  insurance  companies 
from  one  and  one-half  to  two  per  centum.  This  was  not  a  Department 
measure,  but  it  could  not  consistently  have  been  opposed  by  the  Depart- 
ment, because  the  reports  of  my  predecessors  in  office  have  been  urgent 
in  advocacy  of  a  reduction  in  the  excessively  large  license  fees  charged 
1o  foreign  corporations.  The  amount  of  these  charges  sen-es  to  dis- 
courage many  such  companies  from  attemi'ting  to  build  up  a  business 
in  Maryland,  and  tends  toward  a  concentration  of  the  business  in  the 
hands  of  a  few  large  companies,  thus  preventing  competition.  The 
greater  the  number  of  insurance  companies;  (provided,  of  course,  that 
none  but  solvent  companies  are  admitted),  the  better  for  our  citizens. 
It  will,  I  believe,  be  possible  to  effect  a  readjustment  of  the  charges 
imposed  on  foreign  insurance  corporations,  so  as  to  make  it  easier  foi- 
them  to  do  business  in  the  State,  without  causihg  any  material  reduc- 
tion in  the  State's  revenues.  I  hope  to  be  able  to  submit  to  the  General 
Assembly,  when  next  in  session,  a  carefully  considered  measure  with 
this  object  in  view. 

As  was  pointed  out  by  Commissioner  Crouse,  in  1910,  the  heavy  imposts 
on  foreign  fire  insurance  companies  doing  business  here  has  a  tendency 
also  to  prevent  the  formation  of  such  companies  in  Maryland.     A  Mary- 
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land  tire  company  when  admitted  to  other  ^?tates  ha«  hitherto  been 
charged  *oO()  in  each  State  to  which  it  gains  entry,  by  way  of  retalia- 
tion, and  is  thereby  at  a  serious  disadvantage  in  competing  with  com- 
I)anies  coming  from  States  that  do  not  make  such  severe  exactions. 
Thus  it  came  about  that  the  Baltimore  lire  of  1904  caused  the  complete 
ruin  of  six  Maryland  fire  insurance  companies  that  had  written  nearly 
all  their  policies  on  risks  in  Baltimore  City,  to  avoid  the  expense  of 
doing  business  outside  the  State,  on  account  of  the  heavy  retaliatory 
charges  to  which  they  would  have  been  subject.  A  Baltimore  company 
doing  business  in  twenty  other  States  would  have  been  handicapped  by 
charges  of  $(3,000  a  year  for  its  license  only,  besides  taxes  on  its 
premiums  and  cost  of  agents'  licenses.  This  law  will  become  effective 
January  1st,  1913. 

These  are  probably  the  rea.sons  why  capitalists  are  unwilling  to 
organize  fire  insurance  coi^)orations  in  this  State.  As  compared  with 
many  other  States,  Maryland  nmkes  a  \h)oy  showing  in  this  respect. 
The  following  table  shows  the  number  and  the  resources  of  stock  fire 
insurance  companies  incorporated  in  the  States  extending  from  Maine 
to  North  Carolina  (not  taking  account  of  New  York)  at  the  close  of 
the  year  ]910.  Neither  Vermont  nor  Delaware  has  any  home  fire 
comi)any. 

No.  of 
Companies 

Maine 2 

New  Hampshire 9 

Massachusetts 5 

Rhode  Island 3 

Ck)nnecticut 8 

New  Jersey 13 

Pennsylvania 34 

Virginia 9 

West  Virginia 5 

North  Carolina 9 

Maryland * 


Capital 

Total  Assets 

Net  Surplus 

Total  Income 

$     300,000 

$     814,398 

%     351,026 

$     271.924 

1,860,000 

8,309,187 

2,472,132 

3.682,514 

4,100,000 

18,597,744 

5,939,444 

10,465,513 

1,200,000 

6,158.682 

1,216,294 

4,610,554 

12,700,000 

81,668,936 

24,864,757 

47,791,292 

5,200,000 

25.363,836 

8,139.195 

11,646.867 

16,150,000 

75,499,473 

16,353.554 

42.068.536 

1.147.570 

6,175,400 

1.352.116 

1,920.401 

1.037.633 

2.501.956 

884.318 

816,436 

1,372,900 

3,263,664 

641.186 

1.428.103 

900,000 

2,241,471 

802,440 

580,862 

FINANCIAL. 

The  receipts  of  the  Department  continue  to  show  a  substantial 
increase.  The  slight  falling  off  which  api)eared  in  1911  as  a  conseipience 
of  doing  away  with  the  retaliatory  feature  of  our  law  regarding  the  tax 
on  premiums  has  been  more  than  recovered  in  the  present  year. 

Following  is  a  summary  of  receipts  and  disbursements  for  the  fiscal 
year  ending  November  30th,  1011  : 


Receipts. 

Insurance  companies    licenses *"'^ — "^  ^' 

Tax  on  premiums  of  licensed  compa.iies 19.">..S01  (9 

Agents'  licenses,  filing  papers,  abstracts  and  certificates 44,071  00 

Insurance    brokers'    licenses • 8,0.j6  -7 
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Fees  on  brokers'   licenses 87  00 

Sheriff's  fees  on  brokers'  licenses 43  50 

Interest  on  deposits 3,902  50 

Examination  of  companies,  paid  by  them 845  50 

Valuation  of  policies  of  Maryland  life  companies,  paid  by  them 1,650  00 

Unauthorized    insurance,    registering   policies $208  DO 

Unauthorized  insurance,  tax  on  premiums 162  81 

370  81 

Miscellaneous    receipts    100  29 

Total $312,153  66 

Disbursements. 

Actuary   $500  00 

Salaries     10,000  00 

Expenses    9,718  18 

Sheriff,  fees  on  brokers'  licenses 43  50 

Examination   of   companies 2,054  12 

Valuation  of  policies  of  Maryland  life  companies 1,650  00 

Remitted  State   Comptroller 288,187  86 

Total $312,153  66 


The  following  table  shows  the  amounts  paid  by  the  Insurance  Depart- 
ment into  the  State  Treasury  for  the  years  1873  to  1911,  inclusive: 

RECEIPTS  FROM  STATE  INSURANCE  COMMISSIONER'S  DEPARTMENT 
1873  TO  1911,   INCLUSIVE. 


Excess  of 
Years.  Fees 

of  Office. 

1873 $325  67 

1874 137  15 

1875 420  60 

1876 917  46 

1877 292  20 

1878 87  16 

1879 

1880 433  22 

1881 329  01 

1882 320  94 

1883 222  98 

1884 605  35 

1885 441  00 

1886 

1887 629  75 

1888 323  36 

1889 591   47 

1890 

1891 665  89 

1892 1,571   00 

1893 921  55 

1894 1,519  24 

1895 3,409  26 

1896 2,990  60 

1897 6,291  10 

1S98 9,625  00 

]899 11,492  17 

1900 10,576  78 

1901 11,329  02 


License  and 
Brokers'         Tax  on  Insurance 
Licenses.  Companies. 

$72,034  35 

62,158  70 

72,042  15 

23,999  61 

31,446  72 

32,119  97 

43,355  14 

47,817  11 

52,868  30 

49,442  24 

49,611   03 

45.602  14 

38,993  85 

44,751   86 

43,020  28 

42,181  12 

45,036  63 

65,324  27 

84,540  87 

113,601  S3 

•  118,862  87 

$6,991  67  121,002  90 

6,733  33  124,401  48 

166  66  130,865  11 

15,875  02  139,069  82 

8,024  98  149.039  10 

8,374  99  148,020  77 

8,833  12  156,709  75 

160,961  13 


Totals. 


$72,360 

02 

62,295 

85 

72,462 

75 

24,917 

07 

31,738 

92 

32,207 

13 

43,355 

14 

48,250 

33 

53,197 

31 

49,763 

18 

49,834 

01 

46,207 

49 

39,434 

85 

44,751 

86 

43,650 

03 

42,504 

48 

45,628 

10 

65,324 

27 

85,206 

76 

115,172 

83 

119,784 

42 

129,513 

81 

134,544 

07 

1.34,022 

37 

161,235 

94 

166,689 

08 

167,887 

93 

176,119 

65 

172,290 

15 

J 
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Excess  of 

Years.  Fees 

of  Office. 

1902 10,675  22 

1903 10,534   70 

1904 12,589  24 

1905 17,728  03 

1906 19,503  93 

1907 20,579  00 

1908 21,663  03 

1909 19,684  99 

1910 24,066  96 

1911 27,104  80 

Total $250,598  83 


Licenses  and 

Brokers' 

Tax  on  Insurance 

Totals. 

Licenses. 

Companies. 

8,564  63 

173,084  46 

192,324  31 

8,522  92 

180,833  24 

199,890  86 

9,075  04 

202,532  58 

224,196  86 

11,046  55 

223,497  50 

252,272  08 

10,570  86 

235,713  34 

265,788  13 

9,612  51 

248,753  87 

278,945  38 

8,935  42 

257,294  41 

287,892  86 

9,479  16 

256,376  20 

285,540  35 

9,131  28 

261,636  31 

294,834  55 

8,056  27 

253,026  79 

288,187  86 

$147,994  41 

$4,601,629  80 

$5,000,223  04 

FEATERNAL  ASSOCIATIONS. 

The  bill  which  was  agreed  upon  in  1910  after  a  prolonged  conference 
between  the  Insurance  Commissioners  of  the  various  States  and  repre- 
sentatives of  the  National  Fraternal  Congress  and  the  Associated  Fra- 
ternities of  America,  and  which  is  known  as  the  Mobile  Bill,  was  intro- 
duced in  the  General  Assembly  of  Maryland,  at  its  session  this  year,  and 
those  who  were  opposed  to  its  enactment  succeeded  in  striking  from  it 
two  important  sections,  one  of  which  required  an  annual  valuation  of 
the  certificates  of  each  Association  doilig  business  in  the  State;  and  the 
other  making  provision  for  reducing  the  deficiencies  of  Associations  not 
conforming  to  the  required  standard.  Notwithstanding  the  omission  of 
these  sections,  the  bill,  even  in  its  mutilated  condition,  contains  many 
features  which  will  prove  of  value  in  connection  with  the  supervision 
and  regulation  of  these  Associations.  As  the  bill  has  been  passed  in  its 
entirety  in  several  other  States,  the  Department  will  still  be  able  to  gain 
all  the  necessary  information  as  to  the  valuation  of  certificates,  so  as  to 
enable  it  to  overcome  the  defects  in  the  law  of  our  own  State. 

In  conclusion,  I  desire  to  thank  Your  Excellency,  as  well  as  the 
Comptroller  and  the  Treasurer  of  the  State,  for  courtesies  extended  to 
me.  I  also  wish  to  acknowledge  my  indebtedness  to  the  members  of  my 
official  staff,  who  have  labored  hard  in  the  preparation  of  this  report,  as 
well  as  in  their  other  duties. 

'S^ery  respectfully  yours, 

WM.  MASON  SHEIIAN, 

Insurance  Commissioner. 


xvi  Report  of  the  Maryland  Insurance  Commissioner. 

REPORT  OF  ACTUARY. 

Baltimore,  May  13tli,  1912. 
Hon.  Wm.  Mason  Shehan, 

Insurance  Conrmissioner. 
Sir: 

In  compliance  with  your  request  I  have  prepared,  and  respectfully 
submit,  a  brief  abstract  or  statement  of  the  principal  features  of  the 
Acts  relating  to  insurance  and  insurance  companies  enacted  by  the 
(reneral  Assembly  of  Maryland  at  the  Session  of  1912. 

These  Acts  are  five  in  number: 

Chapter  102,  prohibiting  discrimination,  or  the  allowance  of  rebates 
in  rates  for  insurance. 

Chapter  207,  relating  to  licenses,  taxes  and  fees. 

Chapter  410,  prescribing  the  jjrocedure  for  the  reorganization  of  a 
mutual  insurance  company  upon  the  joint  stock  plan. 

Chapter  821,  for  the  regulation  and  control  of  Fraternal  Beneficiary 
Associations. 

Chapter  837,  providing  a  plan  for  the  insurance  of  employees  against 
the  results  of  accidents  incident  to  their  occupation. 

The  following  comments  upon  the  several  Acts  are  presented  in  the 
order  in  which  the  respective  chapters  are  numbered  as  above  indicated : 

Anti-Rehate  Laic. 

Chapter  102  repeals  and  re-enacts  Sections  151,  155  and  156  of  Article 
23,  prohibiting  the  making  of  "rebates"  upon  premiums  of  insurance. 

The  question  of  rebates  in  the  business  of  insurance  is  precisely  the 
same  as  that  in  the  business  of  transportation  which  is  perpetually 
before  the  Interstate  Commerce  Commission  in  one  form  or  another.  In 
the  eager  competition  for  business,  the  disposition  to  offer  special  in- 
ducements is  strong,  and  is  apt  to  take  the  form  of  an  advantage  iii 
price  whether  it  be  in  rate  for  freight  or  rate  for  insurance  or  the  sale 
of  commodities.  And  where,  as  in  the  case  of  transportation  and  insur- 
ance, the  rates  are  published,  and  the  making  of  special  rates  is  for- 
bidden by  law,  infractions  of  the  law  are  often  difficult  to  ascertain 
with  certainty,  and  still  more  difficult  to  prevent. 

Formerly  the  abuse  of  granting  rebates  on  the  part  of  life  insurance 
companies  was  very  great,  the  rebate  often  amounting  practically  to  the 
whole  of  the  first  year's  premium.  There  was  thus  made  a  show  of  a 
large   volume   of   new    business    for    which   in    fact   nothing   had    been 
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leceived.  This  was  one  of  the  abuses  made  possible  by  the  plan  of 
issuing  policies  under  which  the  distribution  of  surplus  was  deferred 
for  twenty  years.  The  day  of  reckoning  was  far  off,  and  it  was  easy  to 
be  reckless  at  the  start  even  if  as  a  result  the  ultimate  distribution  of 
surplus  might  not  be  as  large  as  had  been  predicted. 

The  prohibition  of  the  issue  of  policies  upon  this  plan,  and  the  limi 
tation  imposed  by  the  New  York  law  upon  the  volume  of  new  business 
in  any  one  year,  have  gone  far  to  break  up  this  evil  in  life  insurance, 
competition  now  taking  the  form  of  rivalry  in  the  amount  of  annual  or 
quinquennial  dividends  declared,  rather  than  in  the  volume  of  business 
put  upon  the  books. 

The  law  upon  this  subject  passed  at  the  late  session  is  practically  a 
new  measure  superseding  the  old.  Under  the  law  as  it  stood,  it  applied 
to  such  life  insurance  companies  only  as  were  '"incorporated  under"  the 
laws  of  any  other  State  or  country."  The  new  law  applies  to  all  alike, 
including  domestic  companies.  This  is  upon  the  face  of  it  more  e(|ni- 
table,  the  exemption  of  Maryland  companies  having  formerly  been  made 
upon  the  plea  of  some  of  them  that  they  were  not  responsible  for  tlie 
practice  of  rebating,  and  while  such  allowances  could  be  made  by  foreign 
cor]jorations  by  means  of  correspondence  which  could  easily  evade  detec- 
tion and  punishment,  the  local  companies  were  always  amenable  to  the 
courts  and  their  transactions  open  to  inspection. 

Section  154,  while  it  begins  with  the  words  "no  insurance  company 
doing  business  in  this  State"  was  intended,  as  appears  from  the  context, 
to  apply  to  life  and  accident  insurance  companies  only.  It  is  more 
specific  in  terms  than  the  old  law,  and  contains  a  provision  permitting 
industrial  insurance  conqianies  to  allow  the  saving  in  cost  of  collection 
to  jiolicy-holders  who  make  payment  of  premium  at  the  office  of  the 
company. 

Section  155  relates  to  fire,  casualty,  surety  and  other  insurance  con. 
panies,  but  the  context  in  this  case  shows  that  the  reference  is  solely  to 
insurance  on  property  as  distinguished  from  insurance  on  lives  or  per- 
sons. This  section  is  new  and  is  said  to  be  much  needed  to  jirevent  not 
only  rebating,  but  also  what  is  known  as  "cutting  rates,"  on  these  classes 
of  insurance  contracts. 

Section  15G  prescribes  the  i)enalties  for  vi(»hilions  ^>['  this  law.  and  '.v. 
additicm  to  the  imimsition  of  fines,  i»rovides  for  Ihe  rcvoialinn,  upon 
convicti(m  of  a  second  offence,  of  the  license  of  an  offending  agrnt  ».r 
broker.  No  person  is  excused  from  testifying  in  a  case  arising  under 
this  Act,  but  no  one  can  be  i)rosecuted  on  account  of  his  participation 
in  a  transaction  concerning  whi<h  he  lias  testilied,  but  only  for  perjury 
in  the  evidence  so  given. 
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Licenses  and  Taxes. 

The  changes  made  in  Section  107  of  Article  23  of  the  Code  by  Chapter 
207  of  the  Acts  of  1912,  relate  only  to  the  amounts  to  be  paid  for  licenses 
and  tax  on  premium  receipts  by  the  several  classes  of  insurance 
companies. 

The  license  tax  of  $300  heretofore  imposed  upon  all  classes  of  foreign 
insurance  companies  is  reduced  to  |100  for  all  except  life  insurance  com- 
panies, and  the  tax  on  premiums  heretofore  fixed  for  all  classes  of  com- 
panies at  11/2  per  cent,  on  all  premiums  "actually  collected,  received  or 
secured'-  without  deduction  for  "expenses  or  endowments  paid,"  is  now 
increased  to  2  per  cent,  for  companies  doing  fire,  marine  or  inland  insur- 
ance business  but  left  unchanged  for  other  companies,  but  is  to  be  levied 
upon  all  premiums  "contracted  to  be  paid,  or  actually  collected, 
received,  allowed  or  secured"  without  deduction  for  "expenses,  endow- 
ments or  dividends  paid  or  allowed." 

The  fees  for  agents'  licenses  which  were  fixed  at  |10  for  all  except 
subordinate  agents  of  life  and  accident  insurance  companies,  for  whom 
the  charge  was  |2,  remain  unchanged.  Whether  the  changes  made  will 
increase  or  diminish  the  taxes  to  be  paid  by  fire  and  marine  insurance 
companies  will  depend  upon  the  volume  of  business  done  by  them. 

Companies  of  the  classes  specified  in  Section  170,  the  amount  of  license 
fee  to  be  paid  by  which  is  prescribed  in  Section  172,  are  not  affected  by 
the  provisions  of  this  Act. 

Reorganization  of  a  Mutual  Company  on  the  Stock  Plan. 

Chapter  410  is  an  Act  amending  Section  147  of  Article  23,  sub-title 
Insurance  Companies,  which  provides  the  method  by  which  a  life,  acci- 
dent and  health  insurance  company  without  capital  stock  may  be  re- 
organized as  a  joint  stock  company.  This  Section  was  originally  en- 
acted in  1898,  and  was  amended  in  1902;  but  thus  far  no  company  ha» 
been  reorganized  under  its  provisions. 

The  Act  originally  referred  to  mutual  and  co-operative  assessment 
companies,  but  to  this  category  legal  reserve  companies  are  now  added. 
The  recent  amendments  correct  certain  verbal  errors  and  omissions  in 
the  law,  the  principal  significant  change  being  in  the  provisions 
respecting  the  requirements  as  to  authorization  or  assent  on  the  part  of 
policy-holders  to  the  plan  of  reorganization. 

.rho  old  law  required  "the  consent  in  writing  of  two  thirds  of  the  mem- 
bers of  such  corporations"  Tlie  amended  law  provides  for  a  meeting, 
and  substitutes  for  the  former  requirement  "the  consent  of  a  majority 
of  the  policy-holders  of  the  corporation  present  at  such  meeting  and 
voting  in  person  or  by  proxy."     Notice  of  the  meeting  at  which  the  pi'o 
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l)Osed  change  is  to  be  submitted  is  to  be  given  by  publication  in  two 
ilai'iY  newspapers  (if  there  be  that  many)  published  in  the  county  or  city 
where  such  corporation  is  located. 

Other  provisions  give  authority  to  the  directors  to  fix  the  amount  of 
the  capital  stock,  the  number  of  shares  and  tlieir  par  value.  The  policy- 
holders of  the  company  are  to  have  as  before  the  lirst  right  to  subscribe 
to  said  stock  subject  to  such  equitable  regulations  as  the  directors  may 
prescribe. 

The  law,  which  in  this  respect  is  unchanged,  provides  in  respect  to  the 
company's  assets,  that  the  Insurance  Commissioner  "shall  ascertain  the 
interest  in  said  assets  of  all  the  members  of  the  mutual  company  who 
have  not  given  their  consent  as  aforesaid  to  the  change  of  said  company 
into  a  stock  company;  but  such  interest  shall  not  exceed  the  full  legal 

reserve to  the  credit  of  such  dissenting  policy-holder,  and  this 

interest  so  ascertained  shall  be  paid  over  to  such  non-assenting  policy- 
holder," This  language  refers  primarily  to  the  old  provision  under 
which  the  written  consent  of  two-thirds  of  '"the  members"  was  required. 
Under  the  new  provision  under  which  action  is  to  be  taken  by  vote  at  a 
called  meeting,  an  acquiescing  policy-holder  would  probably  be  con- 
sidered as  '"consenting"  or  at  least  ''assenting"  to  the  change. 

This  law  provides  that  the  new  capital  when  subscribed  and  paid  in 
shall  be  invested  and  deposited  with  the  proper  oflScial  of  this  State  to 
guarantee  the  payment  of  policies  issued  by  the  company.  It  also  pro- 
vides that  after  paying  to  dissentient  members  the  amount  of  their 
interest  in  the  assets  as  above  described  "the  balance  of  said  assets'- 
may  be  deposited  with  the  Treasurer  or  Insui-ance  Commissioner  of 
Maryland  for  the  guarantee  capital  for  the  payment  of  the  policies  issued 
by  said  company  as  required  by  Section  149  and  Section  IKi  of  this 
Article. 

This  last  provision,  which,  however,  is  merely  permissory,  is  apparently 
not  altogether  consistent.  The  deposits  required  respectively  by  Section 
140  to  be  made  with  the  treasurer,  and  by  Section  170  to  be  made  with 
the  Insurance  Commissioner,  are  for  definite  and  fixcHl  amounts  neither 
more  nor  less. 

Fraternal  Beneficiary  Associations. 

Chapter  824  of  the  Acts  at  this  sessicm  takes  the  i.lace  of  all  the 
previous  legislation  upon  this  subject,  which  was  comprised  in  (^haptoi' 
205  of  the  Acts  of  1894,  codified  as  Sections  210  to  22.',  <.f  Article  23, 
which  had  stood  upon  the  statute  book  for  eighteen  years  without  amend- 
ment but  which  is  now  repealed. 

The  new  Act  is  based  upon  the  draft  of  a  law  agreed  upon  and  recom 
mended  bv  the  Convention  of  Insurance  Commissioners  which  met  in 
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]\robile  in  Se])tembei*.  lOlO.  The  draft  was  prepared  to  be  submitted  to 
the  ].egislatures  of  the  several  States  with  a  view  of  securing,  if  possible, 
uniformity  of  laws  regulating  associations  formed  upon  what  is  known 
as  the  fraternal  beneficiary  plan. 

The  law  as  ottered  to  the  General  Assembly  of  the  State  by  the  Insur- 
ance Department  was  the  Mobile  law,  but  in  its  passage  it  suttered  the 
loss  of  two  important  sections  (23A  and  2-l:A)  besides  some  minor 
changes  in  a  few  of  the  other  sections. 

One  amendment  which  was  made  to  Section  3A  changeis  the  proposed 
requirement  as  to  the  composition  of  the  Supreme  Governing  Body.  In 
the  definition  of  Fraternal  Beneficiary  Associations  contained  in  Section 
lA  of  the  Act,  it  is  specified  among  other  things  that  they  have  a  "repre- 
sentative form  of  government."  In  Section  3A,  in  which  the  representa- 
tive form  of  government  is  defined,  the  "Supreme  Legislative  or  Gov- 
erning Body"  is  described  as  "composed  of  representatives  elected  either 
by  the  members  or  by  delegates  elected  directly  or  indirectly  by  the  mem- 
bers, together  with  such  other  members  as  may  be  ])rovided  by  the  con- 
stitution and  laws,"  In  the  form  proposed  at  Mobile  these  words  fol- 
lowed :  "Provided,  that  the  elective  members  shall  constitute  a  majority 
in  number  and  have  not  less  than  two-thirds  of  the  votes  nor  less  than 
the  votes  required  to  amend  its  constitution  and  laws."  This  proviso 
was  omitted  from  the  law  as  enacted  here,  and  therefore  it  is  left  pos- 
sible for  the  Supreme  Governing  Body  in  such  an  organization  to  be  con- 
trolled by  its  executive  officers. 

In  Section  5A,  sub-section  1,  the  granting  of  old  age  pensions  to  mem- 
bers under  seventy  years  of  age  is  prohibited,  and  a  provision  permitting 
associations  to  accept  in  lieu  of  a  portion  of  the  periodical  contributions 
due  from  members,  an  obligation  charged  as  a  lien  upon  their  certificate, 
is  limited  to  such  associations  as  have  readjusted  or  may  hereafter  re- 
adjust their  rate  of  contribution.  There  is  no  provision  in  the  Act  for 
readjustment  of  rates  or  the  basis  to  be  adopted.  It  may  be  inferred 
however,  that  the  rates  intended  to  be  adequate  for  the  granting  of  such 
accommodations  to  members  should  not  be  less  than  such  as  would  bo 
sufficient  to  meet  the  requirements  set  forth  in  Section  12A  relating  to 
the  organization  of  new  associations. 

By  Sub-section  2  associations  accumulating  and  maintaining  a  reserve 
fund  determined  upon  a  basis  not  lower  than  the  American  Experience 
Table  of  Mortality  with  interest  at  four  per  cent,  (as  provided  elsewhere 
in  the  Act)  are  authorized  to  grant  surrender  values  to  withdrawing 
members  in  the  form  of  extended  or  paid-up  insurance  or  otherwise  as 
the  constitution  and  laws  may  provide. 

Section  7A  limits  the  age  for  admission  to  beneficial  membership  to 
persons  not  less  than  sixteen  or  more  than  sixty  years  of  age.  This 
provision  prevents  the  invasion  of  the  field  of  infantile  insurance  prac- 
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ticed  by  the  industrial  companies,  and  also  excludes  persons  who  hy 
reason,  of  advancing  age  would  be  likely  quickly  to  become  a  charge 
upon  the  association. 

Section  9A  prohibits  the  incorporation  or  licensing  hereafter  of  any 
association  that  does  not  provide  for  stated  periodical  contributions  suf- 
ficient to  provide  for  meeting  the  mortuary  obligations  contracted  when 
valued  upon  the  basis  of  the  National  Fraternal  Congress  Table  of  Mnr- 
Tality  (1899)  or  a  higher  standard,  with  interest  not  less  than  four  [>ci' 
cent.,  or  the  writing  or  acceptance  of  members  for  disability  benefits 
"except  upon  tables  based  upon  reliable  experience  with  an  interest  as- 
sumption not  higher  than  four  per  cent,  per  annum." 

In  Section  12A  are  set  forth  certain  requirements  to  be  complied  with 
by  an  association  in  process  of  organization  before  it  is  to  be  permitted 
to  transact  business  and  assume  liability  for  the  payment  of  deatli  bene- 
fits or  other  liabilities.  It  prescribes  what  facts  are  to  be  shown  in  the 
articles  of  incorporation,  who  may  be  incorporators  and  how  the  articles 
are  to  be  acknowledged.  These  articles,  together  with  other  papers,  aie 
to  be  filed  with  the  Insurance  Commissioner,  who  if  he  finds  that  "all 
provisions  of  law  have  been  complied  with"  shall  ''furnish  the  incorpo- 
rators a  preliminary  certificate  authorizing  said  association  to  solirit 
members,"  It  will  be  recognized  that  nothing  in  this  Section  supersede*! 
the  requirements  of  law  in  respect  to  the  formation  of  corporations,  and 
that  the  articles  of  incorporation  referred  to  will  not  be  in  form  to  tile 
with  the  Insurance  Commissioner  until  after  they  have  been  executed, 
approved  by  a  judge  of  the  Court  having  jurisdiction,  and  recorded  by 
the  State  Tax  Commissioner  and  also  among  t!ie  charter  records  of  the 
city  or  county  in  which  the  association  is  located  as  prescribed  in  Sec- 
tion 4  of  Article  23,  with  the  provisions  of  which  those  contained  in  this 
Act  are  not  inconsistent,  but  merely  su]>plementary  to  them. 

The  j)reliminary  certificate  to  be  issued  by  the  Insurance  Coiniiiis- 
sioner  is  merely  a  provisional  license  to  the  association  to  exercise  its 
corpo]-ate  ])owers  for  the  completion  of  its  organization  and  for  no  odiei' 
])ur])ose.  The  actual  transaction  of  business  and  assuinplion  of  oliliga 
tions  cannot  be  begun  until  applicati(ms  from  at  least  live  Inimlit'd  jm'i- 
s(ms  for  death  benefits  not  less  than  one  thousand  dollars  each  shall 
have  been  secured;  and  pending  the  completion  of  the  organization  a 
bond  in  the  sum  of  five  thousand  dollars  <-(mditioned  upon  the  return  of 
advanced  payments  if  the  organizati<m  should  not  be  completed  witiiin 
one  year  must  be  filed  with  the  Insurance  Commissioner,  under  whose 
supervision,  and  subject  to  whose  approval,  the  final  organization  is  to 
be  effected.  It  is  not  specified  in  the  Act  whether  the  bond  is  to  he 
given  by  the  association  or  by  its  officers  or  who  is  to  be  enii»owered  to 
enforce,  if  occasion  should  arise,  the  penalty  (.f  the  bond  on  behalf  of 
the  contributors. 
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The  comment  upon  the  mode  of  organization  applies  also  to  ''the  power 
to  change,  alter  and  to  amend  such  constitution  and  by-laws" — a  power 
which  necessarily  can  only  be  exercised  in  such  manner  as  is  now  or 
may  hereafter  be  prescribed  by  law. 

In  the  same  Section  it  Is  provided  that  "when  any  domestic  associa- 
tion shall  have  discontinued  business  for  the  period  of  one  year,  or  has 
less  than  four  hundred  members,  its  charter  shall  become  null  and  void.*' 
This  apparently  merely  means  that  its  authority  to  transact  new  busi- 
ness ceases  and  would  not  be  interpreted  to  relieve  the  association  from 
its  liabilities  as  a  corporation,  or  obviate  the  necessity  for  closing  its 
affairs  by  a  receivership  or  voluntary  liquidation. 

In  Section  14A  is  prescribed  the  course  to  be  followed  in  the  consoli- 
dation or  merger  of  associations  or  transfer  of  membership.  In  each 
case  the  transaction  must  be  submitted  to  the  Insurance  Commissioner 
for  his  examination  and  becomes  effective  only  upon  his  certificate  of 
approval. 

In  Section  17A,  relating  to  the  appointment  of  the  Insurance  Com- 
missioner as  attorney  to  accept  service  of  process  for  a  foreign  corpora- 
tion, it  is  required  that  no  such  service  shall  be  valid  if  the  defendant 
association  is  required  to  file  its  answer  in  less  than  thirty  days  from 
the  date  of  mailing  the  copy  of  such  service  to  such  association.  This 
provision  would  be  difficult  of  application,  for  while  the  duty  is  imposed 
upon  the  Commissioner  to  "forthwith  forward  by  registered  mail"  a 
copy  of  such  service,  the  Court  issuing  the  writ  or  notice  could  have  no 
direct  control  over  his  action  in  this  respect  or  fix  the  date  of  mailing. 
The  time  for  filing  an  answer  w^ould  mean  from  the  date  of  service  of 
process. 

In  sections  23A  and  24A,  contained  in  the  bill  as  introduced  in  the 
General  Assembly,  but  omitted  in  the  enactment,  important  changes 
were  proposed  in  the  provision  for  an  annual  valuation  of  the  outstand- 
ing obligations  of  Fraternal  Beneficiary  Associations;  in  addition  to  the 
fiJing  of  an  annual  statement  as  heretofore,  there  was  to  be  reported  an 
nually,  beginning  with  the  statement  to  be  filed  for  the  year  ending  De- 
cember 31,  1913,  under  the  head  of  "contingent  liabilities,"  a  valuation 
of  the  outstanding  obligations  or  "promised  benefits"  of  the  association; 
and  under  the  head  of  "contingent  assets"  a  valuation  of  the  "future  net 

contributions   as  the  same  are  in  practice  actually  collected ;" 

or  in  lieu  of  the  above  a  net  valuation  such  as  is  usually  made  by  life 
insurance  companies. 

Under  the  draft  of  the  law  prepared  at  Mobile  it  was  provided  that  if 
the  results  of  the  valuation  showed  a  deficiency,  such  deficit  should  be 
gradually  made  good  within  a  specified  period. 

The  purpose  of  these  omitted  sections  was  to  provide  for  a  method  of 
measuring  the  liabilitv  of  these  associations  under  outstanding  obliga- 
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tions,  and  Thus  facilitate  the  adoption  by  them  of  a  standard  of  reserve. 
Their  omission  from  the  Maryland  law  is  regrettable,  but  their  enactment 
in  several  other  States  has  already  brought  a  number  of  associations  of 
this  class  under  the  provisions  proposed. 

The  new  law  marks  a  decided  advance  in  legislation  upon  this  important 
subject,  embodying  as  it  does  definite  regulations  as  to  the  conduct  of 
the  business  of  these  associations,  the  operations  of  which  have  attained 
to  large  jjroportioDS.  The  supervisory  authority  of  the  Insurance  Com- 
missioner has  been  greatly  extended,  reaching  to  plans  of  organiza- 
tion, rates  of  contributions  charged,  mergers  and  re-insurance.  The 
examination  of  domestic  associations  is  authorized  for  the  purpose  of 
verifying  the  correctness  of  the  accounts  and  statements,  and  ascer- 
taining that  the  business  is  conducted  in  conformity  with  the  constitu- 
tion and  laws.  The  examination  of  foreign  associations  is  also  provided 
for,  but  the  provision  that  persons  appointed  to  examine  a  foreign  as- 
sociation "may  summon  and  qualify  as  witnesses  under  oath  and 
examine  its  officers,  agents  and  employees"  is  of  course  inoperative  be- 
yond the  limits  of  the  State,  and  the  further  provision  that  only  "the 
actual  expenses  of  examiners  making  any  such  examination  shall  be  paid 
by  the  association"  makes  it  probable  that  the  alternative  of  accepting 
an  examination  by  the  Insurance  Department  of  the  State  where  the 
association  is  situated  will  generally  be  availed  of. 

The  penalties  provided  in  Section  .32A  for  violations  of  the  law  by 
persons  or  associations  are  much  more  definite  and  comprehensive  thaii 
heretofore. 

Insurance  of  Employees  Against  Accident. 

Chapter  837  adds  a  new  article  to  the  code  of  Public  (General  Laws, 
the  subject  being  the  insurance  of  employees  against  the  results  of  acci- 
dents incident  to  their  employment,  such  insurance  to  be  effected  through 
contract  with  the  employer  who  is  to  pay  one-half  the  cost.  The  Act, 
as  stated  in  its  title,  is  intended  merely  "to  facilitate"  such  insurance, 
and  the  adoption  of  its  provisions  is  made  obligatory  upon  no  one.  The 
provisions  of  the  Act  are  based  upon  the  principle  of  "workingmens 
compensation"  rather  than  of  "employers'  liability"  unless  the  latter 
arise  from  the  neglect  of  precautions  required  by  law. 

It  provides  for  the  making  of  a  contract  in  writing  between  on.pl<\yer 
and  employee  for  the  insurance  of  the  latter  against  accidents  under  the 
provisions"' of  the  Act  and  declares  that  in  the  event  of  such  m^''^;"^^^ 
being  effected  the  emplover  shall  l)e  thereby  relieved  of  further  Imbility 
either  to  the  employee,  or  to  his  widow,  next  of  kin  or  legal  representa- 
tives on  any  account,  including  the  consequences  of  "acts  or  omissions 
on  his  own" part,  for  which,  except  for  such  insurance  he  might  be  hcl«i 
liable. 
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Such  insurance  may  be  effected  in  a  casualty  company,  or,  in  the  case 
of  employers  employing  not  less  than  fifteen  hundred  persons,  through 
an  insurance  fund  to  be  created  by  contributions  from  both  employees 
and  employer,  its  sufficiency  to  be  guaranteed  by  the  latter.  Such  fund 
to  be  "inviolably  appropriated"  as  a  trust  fund  and  "shall  not  be  in- 
vested otherwise."  In  the  event  of  the  creation  of  such  a  fund  the  books 
of  account  relating  thereto  shall  be  open  to  inspection  by  the  Insurance 
Commissioner,  who  upon  the  request  made  either  by  the  employer  or  by 
an  advisory  committee  of  the  employees  "shall  act  as  depository  of  the 
securities  in  which  such  fund  may  be  invested." 

In  the  event  of  the  discontinuance  of  any  such  fund  its  distribution  is 
to  be  made  under  the  supervision  of  the  Insurance  Commissioner,  and 
any  money  remaining  unclaimed  shall  be  paid  into  the  Insurance  De- 
partment to  be  held  and  disposed  of  as  may  be  provided  by  law. 

Regulations  are  contained  as  to  the  method  of  ascertaining  the  com- 
pensation to  be  allowed  in  the  case  of  death,  and  of  injuries  resulting  in 
total  or  partial  disability;  as  to  beneficiaries,  sundry  administration 
details,  and  arbitration  in  case  of  disputes. 

Section  15  provides  that  insurance  under  this  Act  shall  not  relieve 
an  employer  from  liability  on  account  of  negligence  in  providing  safety 
appliances  required  by  law  "unless  it  shall  have  been  impossible  to 
comply  with  such  requirements  by  the  time  the  accident  happened,  or 
unless  the  enforcement  thereof  has  been  suspended  b,y  order  of  a  Court 
of  competent  jurisdiction." 

Section  16  provides  that  copies  of  all  forms  of  contract  and  policy 
which  may  be  made  under  the  provisions  of  this  Act  shall  be  filed  with 
the  Insurance  Commissioner. 

By  Section  17  a  (juarterly  report  of  all  settlements*  and  payments  of 
insurance  benefits  made  under  the  provisions  of  the  Act  is  required  to 
be  filed  with  the  Insurance  Commissioner,  who,  by  Section  18,  is  re- 
quired to  prepare  forms  of  contract  and  policy  complying  with  the  pro- 
visions of  the  Act  to  be  available  by  persons  desiring  them. 

Respectfully  submitted, 

CLAYTON  C.  HALL, 

Actuary. 
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MARYLAND  BUSINESS— GENERAL  SUMMARY. 

Table  Showing,  in  Condensed  Form,  the  Result  of  Business  in  Maryland  in  the 
Year  1911,  in  All  Classes  of  Insurance. 


Fire  Insurance. 

Stock  Fire  Ins.  Companies  of  Maryland 

Mutual  Fire  Ins.  Companies  of  Maryland... 
Stock  Fire  Ins.  Companies  of  Other  States.. 
Mutual  Fire  Ins.  Companies  of  Other  States. 
Fire  Ins.  Companies  of  Foreign  Countries . . . 


Total . 


Marine  and  Inland  Insurance. 


Companies  of  Other  States 

Companies  of  Foreign  Countries. 


Total 

Fidelity,  Casualty  and  Miscellaneous. 


Maryland  Companies 

Companies  of  Other  States 

Companies  of  Foreign  Countries. 


Total . 


Premiums 

Received  on 

Maryland 

Business. 


Life  Insurance. 

Maryland  Life  Ins.  (Legal  Reserve)  Companies. 

Life  Insurance  Companies  of  Other  States 

Life  Insurance  Companies  of  Foreign  Countries. 


$295,764  31 
306,640  54 

2,583,873  84 

54,121  27 

872,949  74 


Losses  Paid  in 
Maryland. 


1,113,349  70 


$193,466  90 
63,146  16 


$256,613  U6 


$666,293  07 
617,971  61 
207,567  35 


$1,491,832  03 


$106,704  93 

163,480  27 

845,252  54 

28,219  88 

351,791  31 


$1,495,448  93 


$164,323  57 
12,276  52 


$176,600  09 


$251,790  53 
197,589  36 
117,237  94 


$1,104,093  23 

9,098,459  06 

79,057  85 


Total $10,281,610  14 


$566,617  83 


$453,983  81 

3,378,165  57 

7,261  09 


},839,410  47 
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COMPAKATIVE   SUMMARY   OF  THE   STOCK  FiRE   IXSURAXCE   COMPANIES   OF  MaRYLAXD   FOB 

THE  Years  1911  and  1910. 


1911. 


1910. 


Capital    $1,200 

Admitted   Assets 2,889 

Liability,  excluding  capital ,  613 

Surplus  to  policy-holders I  2,275 

Income  856 

Disbursements    511 

Losses  paid  in  Maryland 106 

Premiums  received  on  Maryland  business 295 

Total  amount  at  risk '  115,223 

Amount  written  during  the  year  on  property  in 

Maryland ,  35,591 


,000  00 

$900,000  00 

,193  99 

2,241,471  22 

,743  16 

539,031  37 

,450  83 

1,702,439  85 

,531  16 

580,861  93 

,428  05 

420,286  00 

,704  93 

97,077  57 

,764  31 

274,159  73 

,092  00 

107,207,094  65 

,144  00      33,338,573  00 


Comparative   Summary   of   Stock   Fire   Insurance   Companies   of   Otiieb   States 
Doing  Business  in  Maryland,  fob  the  Years  1911  and  1910. 


1911. 


1910. 


Capital    

Admitted  Assets 

Liabilities,  excluding  capital 

Surplus  to  policy-holders 

Premiums  received  in  Maryland — Fire  only 

Losses  paid  in  Maryland — Fire  only 

Amount  of  fire  risks  written  during  the  year  on 
property  in  Maryland I  248 


$70 
431 
221 
210 
2 


225,000 
972,670 
376,326 
,596,344 
,583,873 
845,252 


00'  $66 
56  405 
20  210 
36    194 


085.795  BO 

,034,492  34 

429,980  11 

,604,512  23 

,568,484  67 

,275,352  50 


399,435  20,   242,41 4. n.-.9  2.-) 


Comparative  Summary  of  Mutt  al  Fire  Insurance  Compame.s  ok  Otiikk   States 
Doing  Business  in  Maryland,  fob  the  Years  1911  and  1910. 


mil. 


Admitted  Assets I     $1,673,699  15 

688,933  81 

984,765  74 

54.121  27 

28,219  88 


Liabilities   

Surplus  

Premiums  received  in  Maryland 

Losses  paid  in  Maryland 

Amount  written  during  the  year  on   property  in 
Maryland 


1910. 


$1,601,333  93 

639.858  87 

961.475  Ofi 

50.041   24 

25.290  28 


5.973,586  00        5,728.988  00 
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Comparative  Summary  of  Foreign  Fire  and  Marine  Insurance  Companies  Doing 
Business  in  Maryland,  for  the  Years  1911  and  1910. 


1910. 


Assets  in  the  United  States $103,334,059  64 

Liabilities  in  the  United  States i     63,475,698  22 


Premiums  received  in  Maryland — Fire  only. 

Losses  paid  in  Maryland — Fire  only 

Amount  written  in  Maryland — Fire  only. . . . 


872,949  74 

351,791  31 

87,078,809  42 


$97,453,673  89 

60,125,037  58 

845,818  06 

338,185  09 

83,621,145  90 


Comparative  Summary  of  Marine  and  Inland  Insurance  Business  Written  in 
Maryland  in  the  Years  1911  and  1910. 


1910. 


Premiums  received  in  Maryland 

Losses  paid  in  Maryland 

Losses  insured  in  Maryland.  . . . 
Amount  written  in  Maryland.  . . 


$256,613  06 

176,600  09 

164,789  55 

51,155,256  00 


$216,778  05 

126,744  42 

151,463  02 

33,890,137  00 


Life  Insurance  Written  in  Maryland  in  the  Years  1911  and  1910. 


1910. 


Ordinary    . . 

Industrial    , 

Total 


$27,270,424  86 
21,750,179  00 


$22,912,079  42 
21,570,934  75 


$49,020,603  86 


$44,483,014  17 
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Name  of  Company. 


German,   Baltimore 

German-American,  Baltimore, 
Maryland  Motor  Car,  Balto. . 
Peoples,   Frederick 


Total $1,200,000  00 


Paid-up 
Capital. 


$500,000  00 
500,000  00 
100,000  00 
100,000  00 


TABLE  No.  1.— FIRE  INSURANCI 


Income, 
1911. 


$249,949  68 

474,222  91 

95,432  22 

36,926  35 


Disbursements, 
1911. 


$157,770  62 

247,434  95 

74,712  21 

31,510  27 


Admitted 
Assets. 


$1,323,511  1 

1,256,156  2 

163,519  0 

146,007  5 


$856,531  16  $511,428  05,     $2,889,193  9 


TABLE   No.  2.— FIRE  INSURANCE- 


Name  of  Company. 

Income. 

Disbursements. 

Gross  Assets. 

Liabilities. 

Balto.  Equit.  Soc,  Balto 

Balto.  Mutual  Fire,  Balto 

Distillers'  Mutual  Fire,  Balto. 
Maryland  Mutual  Fire,  Balto. 
Patapsco  Mutual  Fire,  Balto.. 

Mut.  Fire  Ins.  Co.  in  Balto.  Co. 
Mut.  Fire  Ins.  Co.  of  Oalv't  Co. 
Farm.  Mut.  Fire  of  Carroll  Co. 
Gran.  Mut.  Storm  of  Carroll  Co. 
Mut.  Fire  In.  Co.  of  Carroll  Co. 

Taneytown  Mut.  of  Carroll  Co. 
Citizens  Mut.  Fire  of  Cecil  Co. 
Farmers  &  Mech.  of  Cecil  Co. 
Mut.  Fire  Ins.  Co.  of  Cecil  Co. 
Grangers  Mut.  Fire  of  F'd'kCo. 

Mut.  Ins.  Co.  of  Frederick  Co.. 
Mut.  Fire  In.  Co.  in  Harford  Co. 
Mut.  Fire  in.  Co.  of  Kent  Co.. . 
Mut.  Fire  In.  Co.  of  Montgy.  Co. 
Mut.  of  Somer.  &  Worcest.  Cos. 

Mut.  Ins.  Co.  of  Washington  Co 
Mut.  Ins.  Co.  of  Washington  Co. 

$86,624  67 

167,263  33 

34,327  27 

55,791  97 

104,808  95 

11,983  52 
3,043  61 

16,352  62 
1,933  51 

18,709  23 

2,578  42 

3,211  55 

16,486  05 

12,490  06 

23,846  40 

7,308  08 
60,374  59 
15,929  14 
73,371  05 

4,802  50 

18,771  59 
2,737  30 

$53,571  67 

169,820  05 

19,236  98 

59,981  68 

109,692  31 

12,946  86 
2,381  16 

13,716  56 
1,361  80 

10,715  85 

2,209  34 

2,793  60 

18,170  59 

11,309  89 

23,501  99 

2,786  72 
40,617  99 

7,812  98 
51,074  55 

4,594  98 

16,066  08 
3,982  25 

$1,312,777  08 

126,677  98 

46,589  85 

36,916  93 

75,185  44 

9,710  12 

23,730  37 

3,829  57 

2,511  64 

71,018  58 

369  08 
2,336  58 

729  84 
48,728  53 
10,095  32 

34,942  07 
120,577  87 

82,797  16 
351,568  33 

15,882  63 

165,765  01 
805  26 

$545,729  J 

407  i 

927  \ 

1,093  ( 

157  ' 

24,735  ' 

1,165 

11,511 

1,650 

7,298 

3,649 

920 

4,479 
18,443 

4,622 
400 

14,986 

Total 

$742,745  41 

$638,345  88 

$2,543,545  24 

$642,177 

statistical  Tables. 
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TOCK  COMPANIES  OF  MARYLAND. 


Liabilities,  Ex- 
cluding Capital. 


Surplus  as  to 
Policy-holders. 


Net  Risks 
Written. 


$264,731  59 

273,248  38 

52,020  01 

23,743  18 


$613,743  16 


$1,058,779  60 
982,907  87 
111,499  02 
122,264  34 


$2,275,450  83 


$23,652,894  00 

8,536,396  00 

1,150,700  00 

2,251,154  00 


$35,591,144  00 


Business  in  Maryland  in  1911. 


Net  Premiums 
Received. 


$180,639  00 
62,105  25 
28,527  05 
24,493  01 


Net  Losses 
Paid. 


$58,342  56 

30,575  80 

5,757  16 

12,029  41 


Net  Losses 
Incurred. 


$55,862  56 

29,883  86 

5,814  60 

13,722  41 


$295,764  31         $106,704  93         $105,283  43 


lUTUAL  COMPANIES  OF  MARYLAND. 


Premium 

Obligations 

Held. 


Total  Amount 
at  Risk. 


Business  in  Maryland  in  1911. 


Risks  Written 
and  Renewed. 


Premiums  or 
Assessments  Re- 
ceived in  Cash. 


Losses  Paid. 


Losses  Incurred. 


$748,539  95 

154,049  15 

250,348  00 

477,715  35 


49,500  29 
570,381  62 
100,528  88 


221,454  21 
843,458  78 

325,905  29 

216,376  46 
2,518,016  45 


33,105  00 
252,635  00 


$19,898,913  00 

17,149,508  00 

4,391,316  00 

5,682,636  00 

10,959,584  00 

1,893,089  00 

488,905  60 

6,588,791  00 

1,404,462  01 

4,904,723  00 

1,034,274  30 
1,367,217  29 
4,633,981  00 
3,141,126  00 
9,369,474  26 

1,490,904  00 
12,511,140  84 

1,964,846  66 
16,170,434  00 

1,010,341  48 

3,335,402  13 
1,977,665  00 


$1,606,210  00 

731,982  00 

1,262,636  00 

313.594  00 
473,495  00 

1,845,939  00 

36,801  00 

106,697  00 

552.595  00 
4,904,723  00 

69,185  80 

75,070  00 

881,307  00 

263,647  00 

757,749  00 

1,158,058  00 

1,987,493  00 

1,964,846  66 

15,509,600  00 

1,010,341  48 

1,685,826  46 

707,539  00 


$6,762,014  43  $131,368,734  57  $37,905,335  40 


$27,409  28     $8,664  79     $9,093  52 

6,774  88 I 

9,271  00        90  23        90  23 

2,955  17 1 

4,385  67 


10,715  95 

1,866  86 

16,352  62 

276  31 

15,217  39, 


6,037  30 

3,211  55 

16,035  54 

11,115  28 

23,829  32 

4,756  66 
55,977  36 
11.373  9') 
60,020  56 

4,238  13 

12,082  46 
2,737  30 


9,807  34 

1,763  00 

12,194  93 

6,765  26 

1,763  00 

12,194  93 

11,511  29 

6,443  13 

6,443  13 

1,706  96 
1,775  00 

15,311  63 
7,323  27 

19,859  55 

28  19 

348  25 

15,384  13 

7,243  47 

21,745  56 

51  39 

51  39 

27,164  33 
1,003  62 

34,834  05 
3,415  31 

27,164  33 
1.003  62 

36,664  03 
2,152  96 

8,800  42 
3,271  32 

8.800  42 
2,420  80 

$306,640  54    $163,480  27    $170,868  51 
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TABLE    No.  3.— FIRE   INSURANCE- 


Name  of  Company. 


Paid-up  Capital. 


Income,  1911. 


Disbursements, 
1911, 


Admitted  Assets 


Aetna,  Hartford 

Agricultural,  Watertown. 
Allemannia,    Pittsburgh.. 

Alliance,    Pittsburgh 

American,   Newark 


American  Central,  St.  Louis. . 
American  Union,  Philadelphia 

Boston,   Boston 

Buffalo  Commercial,  Buffalo.. 
Buffalo  German,  Buffalo 


Caledonian-American,  N.  Y. , 
California,  San  Francisco.. 

Calumet,  Chicago 

Camden,  Camden 

Capital,  Concord 


Central  Union,  Kansas  City. ., 
Citizens  Fire,  Charles  Town. 

Citizens,  St.  Louis 

City  of  New  York 

Columbia,  Jersey  City 


Commerce,  Albany 

Commercial,  Washing'n,  D.  C. 
Commercial  Union,  New  York 
Commonwealth,  New  York... 
Concordia,    Milwaukee 


Connecticut,  Hartford... 
Continental,  New  York. . 
County,  Philadelphia. . . 
Delaware,  Philadelphia. 
Detroit,  Detroit 


Dixie,  Greensboro 

Dutchess,  Poughkeepsie 

Equitable,   Providence 

Federal,  Jersey  City 

Fidelity-Phenix,  New  York. . . 

Fire  Association,  Philadelphia 
Fireman's  Fund,  San  Francisco 

Firemen's,    Newark 

Franklin,  Philadelphia 

Georgia  Home,  Columbus 


^5,000,000  00 

500,000  00 

■  200,000  00 

750,000  00 

1,000,000  00 

2,000,000  00 

500,000  00 

1,000,000  00 

200,000  00 

200,000  00 

200,000  00 
400,000  00; 
300,000  00| 
500,000  00 
200,000  00^ 

350,000  00 
325,000  00 
200,000  00 
500,000  00 
400,000  00 

200,000  00 
200,000  00 
200,000  00 
500,000  00 
300,000  00 

1,000,000  00' 

2,000,000  00 

400,000  00 

400,000  OOl 

500,000  00| 

500,000  00 

200,000  00 

400,000  00 

1,000,000  00 

2,500,000  00 

750,000  00 

1,500,000  00 

1,000,000  00 

500,000  00 

300,000  00 


^9,818,735  5& 

1,902,343  69 

888,282  20 

1,035,191  42 

3,959,769  65 

2,854,424  77i 

2,017,552  65' 

3,317,996  24 

382,711  10: 

758,473  92j 

23,551  87' 

823,255  74^ 

515,884  00 

1,446,660  16 

410,742  43j 

17,435  6li 
351,278  39 
571,744  22 
680,009  65 
388,208  73 

281,146  20i 

209,974  54: 

396,577  77 

1,317,766  92 

1,165,216  04 

4,045,447  14 
9,728,852  55 

450,946  09 
1,462,464  87 

700,993  59: 

598,331  63 

401,445  75 

688,194  27 

1,289,850  44: 

7,333,908  30J 

4,650,392  30 

5,819,139  Oil 

3,000,692  41 

1,583,737  721 

552,145  06 


$8,727,193  54 

1,654,250  12 

800,798  20 

1,081,819  06 

3,633,302  60 

2,980,951  02' 

903,877  07 

3,234,605  47 

412,151  24' 

721,439  37| 

16,677  isl 

693,850  51' 

615,649  11 

1,333,588  84 

528,966  38 

11,670  87 

314,980  12 

580,874  07 

649,031  69 

308,827  77 

275.257  18 
110,803  19 
356,583  33 
987,840  86 
1,077,803  87i 

3,936,513  31 

8,257,844  97 

430,576  29 

1,665,098  14 

658,352  38 

746,000  45 

401,453  25 

799,209  52 

969,407  71 

6,645,340  61 

4,462,550  92 
5,264,708  23 
2,760,414  69 
1,504,240  79 
684,815  13 


$22,017,389  7 
4,000,428  7 
1,642,324  2 
2,006,556  0 
9,344,434  J 

5,550,103  2 
1,125,618  8 
6,467,539  4 
696,332  0 
2.580,498  € 

264,021  7 
1,320,465  8 

776,427 
2,561,503  8 

758,818  3 

452,778  S 
637,465  3 
872,697  « 
1,464,209  ( 
858,983  i 

724,709  ( 

367,298  ( 

924,559  4 

2,587,926  ( 

1,740,532  i 

7,517,091  'i 
25,576,579  3 
1,205,019  1 
2,020,446  ( 
2,138,818  I 


1,152,101 

660,716 

1,274,375 

3,103,781 

14,333,423 


il 


8,989,219  i 
8,649,591  ' 
6,375,623  I 
3,420,239 
1,011,132] 
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rOCK  COMPANIES  OF  OTHER  STATES. 


Liabilities,  Ex- 
luding  Capital. 


Surplus  as  to 
Policy-holders. 


Business  in  Maryland  in  1911— Fire  Only. 


Net  Risks 
Written. 


$9,183,194  97| 

2,194,458  91 

839,887  03 

764,530  77 

5,381,886  03 

2,691,873  31 
474,824  04 

2,594,929  76 
361,387  34! 
764,182  71 

24,887  42I 

702,329  38 

429,249  26i 

1,318,077  16 

257,425  33 

7,465  75I 

238,305  69 

512,285  08 

635,947  44, 

179,897  22 

261,673  86 

91,124  81 

414,500  81 

1,078,541  60 

1,195,997  96 

4,399,805  02 
9,576,747  00 

571,721  54 
1,520,150  23 

590,908  43  i 

436,713  59 

320,052  71 

635,191  54 

1,182,781  42 

7,605,667  49 

5,733,361  74 

4,568,131  23 

2,566.943  85 

2,153,291  72^ 

566,396  94: 


$12,834,194  74 

1,805,969  82 

802,437  20 

1,242,025  25 

3,962,548  52, 

2,858,229  98 

650,794  79 

3,872,609  69 

334,944  67 

1,816,315  30 

239,134  35 

618,136  49 

347,177  95 

1,243,426  71 

501,392  98 

445,313  20 
399,159  48 
360,412  55 
828,261  65 
679,086  64 

463.035  18 

276,173  26 

510,058  66 

1,509,385  01 

544,534  51 

3,117,286  39 

15,999,832  13 

633,297  60 

500,295  85 

1,547,910  28 

715,388  17 

340,663  61 

639,183  83 

1,921,000  43 

6,727,755  51 

3,255,857  89 

4,081,460  52 

3,808,679  70 

1,266,947  97 

444,735  56 


$5,751,618  00 

5,260,500  00 

1,154,084  00 

1,969,930  00 

2,812,083  00 

2,480,220  00 

994,246  00 

1,858,254  00 

593,927  00 

1,265,242  00 

19,139  00 

255,645  00 

558,335  00 

1,586,785  27 

—324,897  00 

57,043  00 

1,173,198  34 

1,342,191  00 

585,801  00 


Net  Premiums 
Received. 


Net  Losses  Paid. 


Net  Losses 
Incurred. 


3,365,600  00 
9,761,847  00 

685,877  00 
1,065,956  00 

982,512  00 


1,265,089  00 
"758,181  00 


9,685,075  00 

5,237,499  00 

4,280,789  68 

6,230,172  00 

1,651,363  85 

854,994  00 


558,667  26 

45,215  70 

11,633  25 

19,805  60 

29,020  72i 

24,700  62' 

16,791  62 

19,683  33 

6,021  72 

12,251  69 

186  94 

2,830  30 

7,224  58 

19,251  61 

1,808  75: 

583  01 

18,436  52 

14,406  16 

7,075  27 


$25,142  54 

15,368  87 

9,385  85 

4,163  99 

10,378  32 

11,058  89 

270  50 

6,923  82 

1,232  17 

3,534  21 


1,293  81 

12,099  62 

2,362  03 


3,611  42 
1,194  40 
3,421  62 


34,329  13 

108,440  76 

7,843  55 

13,357  68 

9,652  16 


14,263  97 

26,427  45, 

3,249  0T| 

2,858  28 

1,616  43; 


17,161  40 
'8,360  34 


5,442  36, 
7.039  19 


97,572  47j 

59.265  31 
41,555  90. 
67.587  25j 
18,605  40 
10.236  37 


33,303  15j 

31.204  33 

20,281  40 

38,034  83 

8.849  46 

6,857  071 


$27,032  84 

15,646  10 

8,088  06 

4,178  99 

9,092  78 

10,664  76 

298  51 

7,016  25 

1,233  17 

3,364  72 

63 


491  52 
9,113  62 
2,055  69 


3,907  56 
860  40 
3,016  62 


'        1 

443,445  00 

3,402  24 

141  56 

141  56 

422,404  00 
1,783,096  00 

3,492  42 
14,824  21 

31  17 
3,102  77 

31  17 
2,271  77 

13,637  22 

24,465  47 

4.129  38 

2.431  47 

1,906  02 


3.583  36 
5.994  36 


30.266  51 

32.704  91 

16.10.')  11 

33.819  91 

9,626  09 

6,898  39 


XXXIV 
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TABLE   No.  3.— 


Name  of  Company. 


Paid-up  Capital. 


Income,  1911. 


Disbursements, 
1911. 


Admitted  Assets. 


German,  Pittsburgh 

German,  Wheeling 

German  Alliance,  New  York. . 
German-American,  Nev/  York. 
German-American,  Pittsburgh 


Germaaia,  New  York 

GIrard,  Philadelphia    

Glens  Falls,  Glens  Falls 

Globe  &  Rutgers,  New  York. 
Granite  State,  Portsmouth.. 


Hanover,  New  York 

Hartford,   Hartford 

Home,  New  York 

Humboldt,  Pittsburgh 

Ins.  Co.  of  N.  Amer.,  Phila. . 

Ins.  Co.  of  State  of  Pa.,  Phila. 

Jefferson,  Philadelphia 

Lumber,  New  York 

Lumbermen's  Philadelphia. . . 
Mass.  F.  &  M.,  Boston 


Mech.  &  Traders,  New  Orleans 

Mich.  F.  &  M.,  Detroit 

Milwaukee  Mech.,  Milwaukee. 

National,    Hartford 

Nat.-Ben  Franklin,  Pittsburgh 

National  Union,  Pittsburgh.. 

Newark,    Newark 

New  Brunswick,  New  Bruns'k. 
New  Hampshire,  Manchester. 
Niagara,  New  York 


North  British,  New  York.... 

Northern,  New  York 

North  River,  New  York 

Northwestern  Nat.,  Milwaukee 
Old  Colony,  Boston 


Orient,  Hartford 

Pelican,   New  York 

Pennsylvania,  Philadelphia... 
Peoples  Natl.,  Philadelphia. . 
Petersburg,  Petersburg 


300,000  00] 
200,000  00 
400,000  00 
2,000,000  00, 
200,000  00 

1,000,000  00 
500,000  00 
200,000  00| 
400,000  00 
200,000  00 

1,000,000  00 

2,000,000  00 

3,000,000  00 

300,000  00 

4,000,000  00 

800,000  00 
250,000  00 
400,000  00 
250,000  00 
500,000  00 

300,000  00 

400,000  00 

1,000,000  00 

1,000,000  00 

1,000,000  00 

1,000,000  00 

250,000  00 

200,000  00 

1,200,000  00 

1,000,000  00 

200,000  00 
350,000  00 
350,000  00 
1,000,000  00 
400,000  00 

500,000  00 

200,000  00 

750,000  00 

1,000,000  00 

200,000  00 


640,377  04 

324,161  91 

657,126  87 

9,334,807  95 

321,767  52 

3,339,815  26 

990,628  96 

2,449,667  11 

4,167,918  94 

654,224  20 

2,587,482  30 

16,495,581  43 

14,077,925  84 

807,516  81 

9,942,982  72 

1,131,822  35 

857,053  22 

474,855  81 

335,581  13 

438,432  18 

768,664  16 

725,289  04 

2,473,864  31 

8,410,022  34 

1,470,649  52 

2,381,264  38 

960,917  44 

516,589  90 

2,499,963  32 

3,514,524  24 

763,839  08 

704,834  37 

1,875,280  13 

2,613,151  42 

864,514  68 

1,598,086  48 

351,197  47 

3,823,321  10 

1,116,677  02 

270,520  22 


675,239  32 

326,925  28 

563,567  68 

9,136,565  99 

278,136  06 

3,086,457  55 

978,905  48 

2,174,948  05 

3,127,582  41 

663,440  36 

2,558,649  15 

15,452,442  25 

12,267,601  84 

763,912  63 

9,109,254  27 

1,340,933  38 

783,578  53 

546,192  57 

306,574  61 

305,421  00 

701,744  86 

629,489  58 

2,509,000  83 

7,370,938  93 

1,401,407  17j 

1,896,140  58 

476,057  751 

475,130  33] 

2,320,746  12 

3,101,548  43 

526,944  66 

737,113  81 

1,779,337  47 

2,210,960  92 

501,374  72 

1,334,096  89 

326,460  55 

3,703,045  10 

1,832,029  88 

195,765  91 


1,099,090  84 
689,118  96 

1,791,812  43 

20,351,394  88 

721,187  37 

6,852,645  96 
2,549,648  58 
5,599,801  56 
6,331,707  15 
1,135,598  97 

4,818,183  05 
25,449,839  41 
32,146,564  95 

1,358,021  44 
16,908,377  36 

3,710,952  07 
1,153,844  71 
886,654  99 
1,815,475  48 
1,218,792  53 

1,385,085  43 
1,459,462  97 
4,519,724  60; 
11,837,740  27  I 
3,215,161  03 

3,911,870  88 
1,370,656  29 
735,460  19 
5,725,809  34 
6,736,192  25 

1,907,426  82 
1,256,739  57 
2,389,805  24 
6,193,794  83 
1,231,221  40 

3,350,704  96 
726,417  29 
7,622,099  09 
2,052,136  24 
3,274,338 
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Continued. 


Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  1911 — Fire  Only. 

Liabilities,  Ex- 
cluding Capital. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses  Paid. 

Net  Losses 
Incurred. 

662,696 

53 

436,394  31 

887,148 

00 

9,167 

25 

2,566 

07 

1,044  98 

288,152 

91 

400,966  05 

646,954 

00 

7,564 

68 

1,707 

81 

839  30 

592,239 

37 

1,199,573  06 

853,560 

00 

8,690 

33 

5,127 

30 

4,978  30 

9,548,981 

97 

10,802,412  91 

13,268,589 

00 

147,586 

70 

60,454 

87 

57,003  59 

258,524 

17 

462,663  20 

655,450 

00 

7.058 

27 

1,288 

73 

1,275  03 

3.563,014 

02 

3,289,631  94 

6,897,130 

00 

54,141 

43 

21,084 

26 

21,968  03 

1,623,996 

90 

925,651  68 

1,337,606 

00 

14,733 

86 

1,395 

61 

1,536  61 

2,678,896 

04 

2,920,905  52 

2,504,231 

00 

30,757 

57 

7,410 

05 

6,795  09 

3,312,668 

56 

3,019,038  59 

2,134,062 

00 

25,790 

58 

6,908 

53 

7,714  60 

623,695 

20 

511,903  77 

1,312,566 

00 

13,628 

46 

4,124 

35 

5,895  13 

2,635,771 

17 

2,182,411  88 

4,245,636 

80 

43,309 

39 

8,121 

66 

7,566  53 

15,630,131 

93 

9,819,707  48 

13,853,444 

00 

146,513 

78 

59,525 

05 

59,462  07 

15,331^124 

24 

16,815,440  71 

26,124,222 

00 

272,636 

05 

126,192 

79 

128,210  73 

782,071 

36 

575,950  08 

1,100,133 

00 

11,632 

17 

2,342 

26 

1,634  76 

8,908,377 

36 

8,000,000  00 

6,850,976 

00 

69,627 

02 

23,170 

05 

24,173  06 

2,471,181 

85 

1,239,770  22 

1,724,681 

88 

32,397 

72 

5,417 

67 

5,446  70 

739,670 

05 

414,174  66 

1,521,972 

00 

13,655 

63 

4,111 

59 

5,086  63 

338,895 

22 

547,759  77 

617,858 

00 

8,061 

64 

1,464 

64 

1,464  64 

484,825 

45 

1,330,650  03 

787,505 

00 

9,045 

73 

609 

65 

783  34 

306,795 

13 
35 

911,997  40 
763,129  08 

500,977 
678,190 

00 
00 

5,820 
7,792 

78 
52 

500  00 

621,956 

1,651 

23 

1,350  63 

692,848 

48 

766,614  49 

801,047 

00 

9,224 

99 

393 

48 

361  29 

2,860,047 

82 

1,659,676  78 

3,059,015 

00 

26,850 

99 

3,579 

33 

4,040  85 

8,207,464 

21 

3,630,276  06 

9,915.195 

00 

82,188 

78 

24,715 

07 

23,753  14 

1,576,330 

53 

1,638,830  50 

838,864 

00 

9,611 

12 

8,144 

22 

6,158  44 

2,379,775 

34 

1,532,095  54 

3,612,594 

00 

35,732 

35 

10,128 

88 

10,503  82 

516,711 

99 

853,944  30 

426,218 

00 

5,010 

26 

567 

26 

567  26 

412,606 

77 

322,853  42 

387,233 

00 

5,905 

73 

1,030 

40 

530  40 

2,871,304 

53 

2,854,504  81 

3,172,159 

00 

32,690 

66 

9,018 

05 

9,116  64 

3,260,993 

07 

3,475,199  18 

3,822,733 

00 

43,956 

50 

20,498 

54 

24,139  12 

604,005 

47 

1,303,421  35 

1,943,392 

00 

16,522 

86 

523 

25 

492  25 

685,254 

00 

571,485  57 

544,854 

00 

5,953 

39 

2,646 

00 

2,546  00 

1,529,718 

23 

860,087  01 

2,017,524 

00 

29,902 

46 

4,911 

61 

1,623  26 

3,691,286 

25 

2,502,508  58 

5,843,654 

00 

38,686  47 

10,005 

95 

9,510  37 

422,904 

99 

808,316  41 

528,045 

00 

5,469 

33 

1,626 

95 

1,236  95 

1,578,345 

50 

1,772,359  46 

1,451,330 

00 

15,200 

23 

12,317 

69 

10,800  69 

304,118 

27 

422,299  02 

634,125 

00 

6.338 

05 

475 

89 

468  89 

4,631,620 

85 

2,990.478  24 

6,005,666 

00 

64,795 

38 

28,599 

38 

29,744  99 

805,166 

79 

1,246,969  45 

704,254 

00 

7,493 

03 

1,905 

81 

1,956  81 

2,414,033 

42 

860,305  27 

766,942 

72 

9,189 

90 

3,623 

43 

3,890  12 

XXXVl 
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TABLE   No.  3.— 


Name  of  Company. 


Paid-up  Capital. 


Income,  1911. 


Disbursements, 
1911. 


Phoenix,  Hartford 

Providence  Wash.,  Providence 

Queen,  New  York 

Reliance,  Philadelphia 

Rhode  Island,  Providence.... 


Security,  New  Haven.. 
Springfield,  Springfield. 

St.  Paul,  St.  Paul 

Standard,  Hartford 

Stuyvesant,  New  York. 


Teutonia,  New  Orleans. . . 

Teutonia,  Pittsburgh 

Underwriters,  Concord... 
United  States,  New  York. 
Westchester,  New  York . . 


Western,   Pittsburgh 

Western  &  Atlantic,  Nashville 
Williamsburg  City,  Brooklyn. 


2,000,000 

00 

750,000 

00 

1,000,000 

00 

400,000 

00 

300,000 

00 

1,000,000  00 

2,000,000 

00 

500,000 

00 

500,000 

00 

400,000  00 

250,000 

00 

200,000 

00 

200,000 

00 

400,000  00] 

300,000 

oa 
no 

200,000  00 
250,000  00 


Total 


$70,225,000  00 


6,438,491  56 
3,256,447  70 
5,098,144  54 
1,090,298  71 
531,464  63 

2,374,847  69 

5,671,548  78 

5,907,742  41 

336,384  13 

1,009,906  15 

1,968,857  19 
707,560  25 
108,482  13 
554,286  49 

2,854,491  38 

609,486  05 

72,343  47 

1,853,161  36 


Admitted  Assets. 


5,682,776  13 

3,272,373  91 

4,559,297  30 

1,139,261  12 

437,121  27 

1,936,549  44 

5,318,810  97 

4,925,157  95 

245,377  14 

945,719  37 

871,320  47 

716,451  16 

29,536  66 

576,791  58 

2,665,913  37 

587,823  99 

65,437  37 

1,831,385  64 


$226,013,319  39  $206,501,092  79 


11,404,634  19 
4,142,911  66 
9,558,098  56 
1,803,970  45 
1,174,855  62 

3,916,120  37 
10,407,847  65 
8,032,864  69 
1,120,378  83 
1,337,276  58 

1,078,671  42 
1,062,964  70 
366,907  47 
1,046,940  08 
4,683,245  09 

965.491  48 

350.492  55 
2,856,656  99 


$431,972,670  56 


TABLE   No.  4.— FIRE  INSURANCE- 


Name  of  Company. 


Farmers,    York 

Kent  County,  Dover 

Mutual   Chester  County,  Coatesville 

Total 


Income. 


$611,730  78 

85,775  96 

172,407  45 


$869,914  19 


Disbursements. 


$566,036  44 

67,927  80 

189,782  17 


$823,746  41 


Admitted  Assets 


$1,120,133  97 
259,929  39 
293,636  19 


$1,673,699  55 
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Continued. 


Business  in  Maryland  in  1911 — Fire  Only. 

Liabilities,  Ex- 
cluding Capital. 

Policy-holders. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses  Paid. 

Net  Losses 
Incurred. 

5,702,914 
2,533,456 
4,819,299 
1,197,406 
472,521 

85 
14 
67 
08 
59 

5,701,719  34 

1,609,455  52 

4,738,798  89 

606,564  37 

702,334  03 

6,790,863 
3,031,868 
2,392,391 
949,439 
1,229,901 

00 
00 
00 
00 
26 

63,848 
30,161 
24,283 
10,469 
12,211 

11 
27 
49 
71 
59 

12,875  63 

12,055  94 

8,227  08 

4,552  49 

6,004  98 

10,932  38 

11,805  66 

8,250  64 

3,238  05 

6,746  94 

1.975,833 

5,537,140 

5,183,461 

239,602 

659,581 

06 
04 
90 
83 
46 

1,940,287  31 

4,870,707  61 

2,849,402  79 

880,776  00 

677,695  12 

1,727,744 
5,158,089 
1,644,957 
1,416,484 
1,070,634 

00 
00 
00 
00 
00 

17,084 
59,544 
17,174 
14,226 
15,927 

91 
67 
49 
45 
35 

3,403  01 

21,812  63 

5,798  41 

2.050  85 

909  21 

2,648  76 
19,874  11 
6,052  73 
3,361  74 
2,034  21 

663,517 

641,625 

83,054 

92 
19 
05 
95 
26 

415,153  50 
421,339  51 
283,853  42 
688,378  13 
1,817,999  83 

1,462,820 
1,354,052 
61,752 
1,043,258 
3,669,659 

00 
00 
40 
00 
00 

13,966 

15,107 

824 

9,666 

38,269 

33 

94 
70 
20 
70 

8,447  09 
3,772  65 

6,810  80 
3,021  71 

358,561 
2,865,245 

35  86 
7,812  19 

35  86 
8,271  08 

597,086 

27,732 

1,943,355 

42 
05 
36 

368,405  06 
322,760  50 
913,301  63 

484,590 

73,200 

1,002,352 

00 
00 
00 

6,049 

805 

11,865 

67 
12 
86 

2,378  80 

5  00 

1,550  81 

1,579  95 

5  00 

1,393  96 

$221,376,326  20 

$210,596,344  36  $248,399,435  20 

I                            1 

$2,583,873 

84 

$845,252  54 

$876,309  54 

MUTUAL  COMPANIES  OF  OTHER  STATES. 


Surplus  as  to 
Policy-holders. 

Business  in  Maryland  in  1911. 

Liabilities. 

Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses  Paid. 

Net  Losses 
Incurred. 

$562,641  58 

13,916  78 

112,375  45 

$557,492  39 
246,012  61 
181,260  74 

$2,787,480  00 

3,058,933  00 

127,173  00 

$34,788  86           $17,923  15 

17,102  95             10,275  73 

2,229  46,                   21  00 

$11,663  95 

11,888  38 

21  00 

$688,933  81 

$984,765  74 

$5,973,586  00 

$54,121  27 

$28,219   88 

$23,573  33 
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TABLE   No.  5— FIRE  INSURANCE— 


Name  of  Company. 


Aachen  &  Munich,  Aix  la  Chapelle, 

Atlas,    London 

British  America,  Toronto 

British  &  Foreign,  Liverpool 

Caledonian,    Edinburgh 


Century,    Edinburgh 

Commercial  Union,  London.. 

General    Fire,    Paris 

General   Marine,   Dresden 

Hamburg-Bremen,    Hamburg. 


Law  Union  &  Rock,  London 

Liverpool  &  London  &  Globe,  Liverpool. 

London  Assurance,   London 

London  &  Lancashire,  Liverpool 

Nationale,    Paris 


Nord  Deutsche,  Hamburg 

N.  British  &  Mercantile,  London  &  Edinburgh 

Northern  Assurance,  London 

Norwich  Union,   Norwich 

Palatine,   London 


Phoenix  Assurance,  London. 
Prussian  National,  Stettin.. 

Royal,    Liverpool 

Royal   Exchange,   London . . . 
Scottish   Union,    Edinburgh. 


State,   Liverpool 

Sun,    London 

Svea,    Gothenburg 

Thames  &  Mersey,  Liverpool. 
Union  Fire,   Paris 


Union  Marine,  Liverpool 

Western  Assurance,  Toronto. 
Yorkshire,   York 


Income. 


Disbursements. 


$1,178,470  65 

1,803,077  85 

1,010,381  36 

1,446,507  33 

1,587,896  65 

42,319  25 

5,122,790  35 

336,749  18 

186,001  48 

1,539,318  98 

669,660  27 
8,930,081  24 
2,711,363  23 
2,861,796  74 

159,480  96 

727,738  62 
5,869,210  36 
3,464,499  11 
1,894,098  88 
1,899,634  25 

2,596,826  84 

1,192,161  71 

9,023,501  50 

2,133,994  55 

2,383,961  69 

136,769  47 
3,141,945  41 
723,432  44 
905,227  75 
335,370  02 

888,561  99 

1,542,490  81 

94,400  60 


Admitted  Assets. 


$1,078,079  61 

1,781,051  37 

950,405  10 

1,562,637  68 

1,515,924  23 

31,140  02 

5,012,449  69 

185,748  77 

217,359  36 

1,585,156  06 

523,739  72 
8,840,083  81 
2,606,463  65 
2,514,424  70 

104,160  89 

80,820  82 
5,145,352  90 
3,396,773  17 
1,839,597  46 
1,801,397  45 

2,499,226  88 

1,080,419  41 

8,711,098  67 

1,752,127  33 

2,627,442  56j 

129,019  25 
3,014,987  76 
699,944  39 
834,200  43 
219,491  92 

796,772  20 

1,511,000  64 

54,405  '56 


$2,470,162  82 
2,529,584  57 
1,657,481  26 
1,443,346  15 
2,165,784  98 

528,447  61 

7,587,440  03 

748,359  84 

347,189  64 

1,970,915  82 

846,187  40 

13,802,890  27 

3,747,331  69 

4,424,612  98 

643,822  88 

650,294  07 

9,135,422  25 

5,303,005  74 

2,741,460  80 

3,429,984  95 

3,772,690  06 

1,914,392  72 

11,840,202  74 

2,593,740  54 

5,308,823  34 

433,283  61 

4,519,220  73 

1,351,410  92 

829,926  4C 

841,706  84 

717,141  70 

2,404,810  30 

631,983  99 


Total . 


5,539,721  52 


$64,702,903  46  $103,334,059  64 


I 
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XXXIX 


COMPANIES  OF  FOREIGN  COUNTRIES. 


Liabilities. 


Surplus  as  to 
Policy-holders. 


Business  in  Maryland  in  1911— Fire  Only. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


I  Net  Losses  Paid. 


Net  Losses 
Incurred. 


$1,201,124  68 

l,723,4I:i  78 

935,002  52 

702,645  74 

1,605,335  23 

26,820  821 

4,777,793  05 

264,572  17 

80,385  18 
1,403,960  45 

485,217  47 
9,302,531  97 
2,520,923  42 
2,794,619  20 

186,144  15 

189,055  23 
5,420,051  68 
3,293,219  47 
1,830,888  17 
1,905,785  44 

2,355,711  48 

1,279,629  11 

8,802,643  70 

1,592,143  38 

2,279,678  63 

123,293  50 

3,175,040  77 

726,977  61 

477,713  84 

242,580  24 

338,860  83 

1,377,501  45 

54,433  86 


$1,269,038  14 

806,170  79 
722,478  74 
740,700  41 
560,449  75 

501,626  79 
2,809,646  98 

483,787  67 
266,804  46 
566,955  37 

360,969  93 
4,500,358  30 
1,226,408  27 
1,629,993  78' 

457,678  73 
I 

461,238  84 
3,715,370  57 
2,009,786  27, 

910,572  63 
1,524,199  51j 

1,416,978  58 
634,763  61 
3,037,559  04 
1,001,597  16 
3,029,144  71 

309,990  11) 
1,344,179  96 
624,433  31 
352,212  56, 
599,126  60l 

378,280  87 

1,027,303  85 

577,550  13 


$1,953,493  00 
2,608,701  00 
1,099,849  00 


1,753,998  00 


4,563,279  00 
1,624,181  00 


2,120,906  00 

414,170  00 

13,165,740  00 

2,015,824  00 

4,601,607  00 

932,232  52 

312,030  00 

7.678.240  00 
5,821,936  00 
3,144,029  00 
1,546,135  00 

3,896,329  00 

2,296,969  00 

9.557.241  66 
2,276,342  00 
2,889,770  00 

454,628  00 

5,626,222  00 

863,151  00 


1,004,199  24 


2,479,283  00 
378,322  00 


$20,196  82 
28,602  48 
11,016  94 


17,405  15 


44,693  29 
14,970  79 


$1,888  50' 

16,492  62 

6,269  50' 


3,804  99 


18,540  19 
706  41 


21,206  73 

4,593  53 

137,835  80 

21,692  47 

45,690  52 

9,707  51 

2,505  16 

58,669  42 

62,344  07 

29,974  28 

14,540  05 

40,954  25; 

21,548  09 

94,250  95 

23,172  38 

31,717  63 

4,491  01 

52,559  39 

9,364  02 


9,753  56i 

403  03 

53,477  72 

14,171  20 

21,419  58 

641  59 

130  35 

14,833  76 

24,174  29 

14,488  22 

950  52 

20,922  16 

6,898  26 

61,123  21 

2,921  91 

6,080  24 

39  44 
23,548  67 
10,091  15 


10,014  08 


2,946  98 


25,691  31 
3,541  62 


15,073  26 


$63,475,698  22  $40,357,361  42 


$3,029  70 

15,374  62 

4,820  50 


4,997  83 


17,760  19 
715  64 


12,008  56 

403  03 

56,191  72 

12,721  20 

19,138  53 

1,762  57 

131  35 

12,903  76 

29,428  91 

10,460  76 

1,305  52 

16,658  16 

9,783  40 

65,288  21 

3,376  91 

4,280  23 

44  92 

25,514  07 

7,248  29 


4,954  08 


12,623  26 


$87,078,809  42    $872,949  74;    $351,791  31    $352,925  72 


xl 
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TABLE  No.  6— MARINE  AND  INLAND  INSURANCE. 


Name  of  Company. 


Marine  and  Inland  Business  in  Maryland  in  1911. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Companies  of  Other  States. 

^tna,  Hartford 

Alliance,  Pittsburgh 

Boston,  Boston , 

Columbia,  Jersey  City 

Continental,  New  York 

Federal,  Jersey  City 

Fidelity,  Phenix,  New  York 

Firemen's  Fund,  San  Francisco 

Hartford,  Hartford 

Home,  New  York 

Ins.  Co.  of  North  America,  Phila 

Old  Colony,  Boston 

Orient,  Hartford 

Providence- Washington,  Hartford 

Queen,  New  York 

St.  Paul,  St.  Paul 

Total 

Companies  of  Foreign  Countries. 

British  and  Foreign,  Liverpool 

General  Marine,  Dresden 

Liverpool  tfe  London  &  Globe,   Liver 

pool 

London  Assurance,  London 

London  and  Lancashire,  Liverpool 

Royal,  London 

Royal  Exchange,  London , 

Thames  and  INIersey,  Liverpool 

Union  Marine,  Liverpool 

Western  Assurance,  Toronto 

Total , 


2,515,190  00 

77,925  00 

6,535,464  00 

5,718,484  00 

28,923  00 

7,611,408  00 

28,922  00 

1,100,673  00 

226,085  00 

195,511  00 

8,901,814  00 

334,305  00 

14,392  00 

1,992,144  00 

45,500  00 

1,806,472  00 


17,999  m 

2,797  43 

52,157  21 

11,524  40 

833  98 

12,500  87 

833  99 

8,058  95 

6,127  97 

4,532  03 

39,  .305  42 

4,978  70 

354  55 

14,126  05 
1,165  71 

16,169  99 


I  5,593  40 


77,279  65 

4,887  76 


$37,133,212  00 


3,872,750  00 

1,823,599  00 

135,250  00 

200,882  00 

13,950  00 

119,635  00 

3,491,117  00 

2,219,444  00 

892,545  00 

1,252,872  00 


$193,466  90 


19,554  18 
5,748  00 

3,751  08 

1,596  97 

365  80 

2,719  33 
4,421  02 
5,950  74 
1,657  26 
17,381  78 


$14,022,044  00 


$63,146  16 


8,130  11 
1,368  80 
1,798  24 
1,216  50 
1,283  85 

52,548  87 
4,225  81 


3,079  28 
2,911  30 


$164,323  57 


$  2,262  48 


523  20 
1,443  03 


600  00 


667  53 
1,0.35  12 
5,745  16 


$12,276  52 
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TABLE  No.  7.— FIDELITY,  SURETY  AND 


Name  of  Company. 

Paid-up 
Capital. 

Income. 

Disbursements. 

$    750,000  00 
2,000,000  00 
1,000,000  00 
2,000,000  00 

$1,547,484  39 
4,748,177  76 
5,310,321  77 
5,010,634  58 

11,375,142  43 

Fidelity  and  Deposit  Company 

3,351,105  90 

Maryland  Casualty  Company 

U.  S.  Fidelity  and  Guaranty  Company 

4,694,966  07 
4,250,541  27 

Total 

15,750,000  00 

$16,616,618  50 

$13,671,755  67 

TABLE  No.  8.— PREMIUMS  RECEIVED  AND  LOSSES  PAID  BY 

ON  BUSINESS  DONE  IN 


Accident. 


Health. 


Liability. 


Fidelity  and 
Surety. 


Premiums  Received. 

American  Bonding  Company 

Fidelity  and  Deposit  Company 

Maryland  Casualty  Company 

U.  S.  Fidelity  and  Casualty  Company. 


Total. 


Losses  Paid. 

American  Bonding  Company 

Fidelity  and  Deposit  Company 

Maryland  Casualty  Company 

U.  S.  Fidelity  and  Guaranty  Company. 

Total 


$  5,655  81 

26,580  95 

7,006  09 


^  4,938  76 

13,729  88 

2,800  74 


$18,597  16 
89,369  46 
28,547  50 


I  68,046  10 

103,791  16 

25,177  22 

187,542  27 


$39,242  85 


$21,469  38 


$136,514  12 


$384,556  75 


$    580  13 

9,274  53 

869  89 

110,724  55 


$1,065  20 

7,943  00 

309  19 

$9,317  39 


$  6,484  32 
14,382  59 
10,744  10 

$31,611  01 


$16,262  11 

69,735  53 

9,958  20 

91,496  35 

$187,452  19 
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CASUALTY  COMPANIES  OF  MARYLAND. 


Admitted 
Assets. 

Liabilities, 

Excluding 

Capital. 

Surplus 

as  to 

Policy-holders. 

Business 

in  Maryland  in 

1911. 

Premiums 
Received.          i 

Losses 
Paid. 

Losses 
Incurred. 

$  2,77.3,476  81    $  1,273,897  43 
8,082,863  54  i      3,500,595  51 
6,319,753  80        4,043,115  80 
6,798,261  71        3,775,972  45 

$  1,499,579  .38 
4,582,268  03 
2,276,638  00 
3,022,289  26 

$  81,151  68  ■ 
139,228  12 
191,055  22 
254,858  05 

$19,784  67 
78,578  50 
45,850  10 

107,577  26 

$23,974,355  86    S12.593.581  19 

$11,380,774  67 

$666,293  07 

$251,790  53 

MARYLAND  FIDELITY,  SURETY  AND  CASUALTY  COMPANIES 
MARYLAND  IN  1911. 


Plate  Glass. 

Steam 
Boiler. 

Burglary 
and  Theft. 

Sprinkler.   Fly  Wheel. 

Automobile 
Property 
Damage. 

Workmen's 
Collective. 

Physicians' 
Defense. 

i 

$13,105  58 

2,.333  75 

12,1.33  57 

24,892  72 

$1,492  45 

5,W8  09  $8,050  91 
674  12         44'^  50 

$2,419  03 
4,7&4  22 
2,952  11 

$3,509  70 

$629  50 

$3  72 

$1,198  00 

$8,074  66   $8,493  41 

$52,46.5  62 

$3,509  70 

$629  50 

$10,135  36 

$3  72 

$1,198  00 

$3,522  56 

77  25 

1,965  20 

3,961  25 

$  614  74 

1,504  19 

26  77 

$  21  33 

393  73 
169  71 

$196  30 

$174  91 

$57  45 

$  2,145  70       $196  .30 

$9,526  26 

$174  91 

$584  77 

$57  45 

1 
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TABLE  No.  9.— STATISTICS  OF  CASUALTY,  FIDELITY  AND 
FOREIGN  COUNTRIES,  LICENSED  TO 


Name  of  Company. 


Paid-up  Capital. 


Income. 


Aetna  Accident  and  Liability,  Hartford. 

Aetna  Life  Insurance,  Hartford 

American  Assurance,   Philadelphia 

American  Credit  Indem.,  New  York 

American  Fidelity,   Montpelier 


American  Surety,  New  York 

Atlantic  Horse  Ins.  Co.,  Providence 

Casualty  Co.  of  America,  New  York 

♦Columbian  Nat.  Life,  Boston 

Commonwealth  Casualty,  Philadelphia. 


Continental  Casualty,  Hammond 

Empire  State  Surety,  New  York 

Employers   Indemnity,    Philadelphia. 

Equitable  Surety,  St.  Louis 

Federal  Casualty,  Detroit 


Fidelity  and  Casualty,  New  York. 

Georgia  Life  Ins.  Co.,  Macon 

Globe  Indemnity,  New  York 

Great  Eastern,  New  York 

Hartford  Steam  Boiler,  Hartford. 


Illinois  Surety  Co.,  Chicago 

Indiana  and  Ohio  Live  Stock,  Crawfordsville. 

Lloyds  Plate  Glass,  New  York 

Loyal  Protective,  Boston 

Massachusetts  Accident,  Boston 


Massachusetts   Bonding,   Boston... 

Masonic   Protective,   Worcester 

Metropolitan  Casualty,  New  York. 

National  Casualty,  Detroit 

National   Relief,   Philadelphia 


National  Surety,  New  York 

New  Amsterdam  Casualty,  New  York. . 

New  England  Casualty,  Boston 

New  Jersey  Fidelity  and  P.  G.,  Newark. 
New  York  Plate  Glass,  New  York 


North  American  Accident,  Chicago.... 
Pacific  Mutual  Indemnity,  Los  Angeles. 

Pittsburgh  Casualty,  Pittsburgh 

Preferred  Accident,  New  York 

Prudential  Casualty,  Indianapolis 


Ridgely  Protective,  Worcester 

Royal  Indemnity,  New  York 

Southwestern   Surety,   Durant 

Standard    Accident,    Detroit 

Title  Guaranty  and  Surety,  Scranton. 


$1,000,000  00 

2,000,000  00 

300,000  00 

350,000  00 

750,000  00 

2,500,000  00 
110,000  00 
750,000  00 


100,000  00 

300,000  00 
500,000  00 
100,000  00 
1,000,000  00 
200,000  00 

1,000,000  00 

500,900  00 

750,000  00 

250,000  00 

1,000,000  00 

250,000  00 
200,000  00 
250,000  00 
100,000  00 
100,000  00 

1,000,000  00 

100,000  00 

200,000  00 

200,000  00 

100,000  00 

1,500,000  00 

314,400  00 

600,000  00 

300,000  00 

200,000  00 

200,000  00 
250,000  00 
100,000  00 
700,000  00 
600,000  00 

100,000  00 
1,000,000  00 
523,705  00 
500,000  00 
712,820  00 


$1,333,410  98 

6,539,557  34 

421,214  94 

865,104  49 

1,958,839  25 

3,022,654  32 
61,786  65 

2,632,599  00 
173,499  17 
182,560  27 

3,127,586  83 
647,235  11 
655,087  05 

1,512,319  79 
419,722  75 

8,621,132  65 
323,590  75 
620,336  14 
683,348  01 

1,625,408  98 

373,722  15 

326,381  32 

790,787  15 

550,864  65 

369,569  23 

1,113,659  11 
294,153  25 
743,303  74 
768,226  IB 
125,840  31 

3,608,689  63 

1,033,140  0^ 

364,092  Ofi 

517,113  00 

671,626  53 

1,352,046  3 
105,239  8 
191,195  2 

1,633,487  7J 
157,720  5« 

366,262  5( 

958,122  7( 

298,364  0' 

2,917,322  0' 

1,552,941  71 
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MISCELLANEOUS  COMPANIES  OF  OTHER  STATES  AND 
DO  BUSINESS  IN  MARYLAND  IN  1911. 


Disbursements.     '  Admitted  Assets. 


Liabilities, 

Excluding 

Capital. 


Surplus 

as  to 

Policy-holders. 


Business  in  Maryland  in  1911. 


Premiums 
Received. 


Losses  Paid. 


$459,275  77 

6,311,048  01 

427,509  85 

920,432  61 

1,369,281  46 

2,857,484  10 

50,736  89 

2,505,652  13 

166,643  69 

181,435  32 

3,137,669  34 
831,740  70 
524,823  43 
165,656  57 
377,477  15 

7,949,070  53 

258,127  76 

20,551  73 

615,036  62 

1,461,587  25 

300,329  33 
340,391  33 
812,673  69 
526,933  27 
360,983  73 

674,636  47 
253,432  40 
725,706  19 
743,966  21 
93,229  84 

2,770,885  09 

1,005,991  79 

106,940  34 

457,390  23 

659,383  07 

1,347,738  371 
87,861  53j 

194,526  21j 
1,385,838  74; 

171,606  36t 

329,897  57i 

518,591  07 

156,409  56 

2,682,330  53 

1,285,908  90 


$2,364,693 

02 

5,967,261 

09 

$427,171 

37 

1,376,326 

05 

2,444,827 

90 

8,392,631 

83 

168,933 

10 

2,801,502 

99 

172,155 

32 

2,063,433 

02 

1,148,566 

23 

771,263 

59 

1,357,969 

42 

336,280  46 

10,482,662 

48 

877,162 

71 

1,362,842 

42 

784,742 

38 

5,045,874 

60 

604,830 

75 

398,849 

25 

910,604 

00 

354,575 

90 

188,921 

31 

2,209,050 

27 

288.751 

96 

852,016 

96 

326,999 

68 

131,455 

79 

5,988,581 

05 

1,139,419 

03 

920.157 

37 

699.500 

44 

935,726 

17 

725.323 

58 

359.673 

84 

179.696 

26 

2,727.414 

81 

820.468 

24 

361.736 

48 

1.993.848 

03 

1,146.445 

29 

4.030.455 

03 

2,071,541 

63 

$359,173  13 

4,888,906  52 

30,318  27 

772.093  28 

1,620,171  41 

2,318,126  36 

42,559  60 

1,846,329  79 

126,866  03 

52,034  77 

1,315,236  72 

600,729  95 

552,054  98 

150,324  76 

44,879  95 

7,557,225  49 

233,572  26 

78.675  99 

343,888  84 

2,244,573  06 

264.600  86 
178,806  44 
420,176  07 
163,810  94 
64,678  32 

629.482  41 
80,629  52 

444,132  70 

46.619  00 

6,019  22 

2,980,899  88 
753,087  04 
123.434  35 
310,357  17 
409.231  25 

279,516  96 

48,768  76 

57,315  89 

1,154,753  31 

90,511  03 

60.779  93 

414,138  01 

186.161  65 

2,129,876  74 

882,847  39 


$2,005,519  89 

1,078,354  57 

$319,921  06 

604,232  77 

824,656  49 

6,074,505  47 
126,373  50 
955,173  20 


120,120  55 

748,196  30 
547,836  28 
219,208  61 
1,207,644  66 
291,400  51 

2,925,436  99 

643,590  45 

1,284,166  43 

440,853  54 

2,801,301  54 

340,229  89 
220,042  81 
490,427  93 
190,764  96 
124,242  99 


445,806  62 

310.905  08 

122.380  37 

1,572.661  50 

729,957  21| 

300,956  55 

1,579.710  02 

960,283  64' 

1,900.578  29 

1.188.694  24 


$4,645  66 
68,276  89 
339  51 
22,832  50 
18.957  77 

16,969  48 
2,059  63 

22,818  24 
1,128  93 
6,169  43 

15,982  44 

5,527  55 

10,088  66 

15,282  69 

2,315  65j 

87,025  48| 


61  00 
18,167  97 
17,425  58 


1,940  54 

1,834  51 

4,095  00 

1.044  09 


8.279  64 
3,865  65 


23,400  19 


2.501  75 

1,628  41 

2,163  62 

44,749  23 

10,621  92 


$5,166  78 

20,744  73 

84  83 

17,322  54 

3,537  92 

1,258  38 

1,898  06 

9,216  14 

248  02 

2,622  64 

6,070  55 

1,645  39 

3,515  00 


1,142  95 
35,608  22 


5,825  71 
332  28 


300  00 
1,290  80 
2,021  42 

292  35 


1.579.567  86!  2.334  99 

208,122  44I  2,550  25      1,050  37 

407,884  26!  5,487  45      1,756  17 

280,380  681  3,722  86i      1,203  65 

125,436  571 

i 

3.007.681  17'     26.497  28      3.072  87 
386.331  99      1,793  63      1,625  48 

796.723  02 

389,143  27      5,308  82      2,140  47 
526,494  92;      1,464  04       403  96 


2,445  69 

1.908  68 


2.239  00 


1,142  28 


24,335  33 
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Name  of  Company. 


TABLE    No.    9.— 


Paid-up  Capital. 


Income. 


Travelers  Indemnity  Co.,  Hartford 

Travelers  Insurance  Co.,  Hartford 

Union   Casualty,    Philadelphia 

Union  National  Accident,   Philadelphia. 
U.  S.  Casualty,  New  York 


U.  S.  Health  and  Accident,  Saginaw. 
Totel 


1,000,000  00 

2,500,000  00 

150,000  00 

122,420  00 

500,000  00 

300,000  00 


$28,134,245  00 


765,429  4i 

11,391,470  0( 

126,195  3J 

43,062  S'i 

1,986,041  OJ 

1,156,739  65 


$72,075,801  91 


Companies  of  Foreign  Countries. 


Employers  Liability,  London 

Frankfort  Marine,  Frankfort 

General   Accident,   Perth 

London   Guarantee,   London 

London  and  Lancashire  Guarantee,  Toronto. 
Ocean  Accident,  London 


Total. 


$5,179,609 
1,320,880 
3,258,922 
3,392,544 
22,087 
3,905,757 


5( 


$17,079,802  7J 


*  The  other  statistics  of  this  Company  will  be  found  in  Table  No.  13  (Life  Insurance  Companies.) 
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Disbursements. 

Admitted  Assets. 

Liabilities, 

Excluding 

Capital. 

Surplus 

as  to 

Policy-holders. 

Business  in  Maryland  in  1911. 

Premiums 
Received. 

Losses  Paid. 

565,029 

11,181,970 

122,739 

47,861 

1,957,687 

1,151,804 

21 
66 
62 
07 
35 

48 

1,860,209  54 

16,894,223  86 

291,399  27 

148,529  19 

2,644,757  55 

966,617  19 

557,224  25 
9,982,417  93 

100,362  47 

11,397  42 

1,344,757  55 

261,229  63 

1,302,985  29 

6,911,805  93 

191,036  80 

137,131  77 

1,300,000  00 

705,387  56 

6,491  59 

75,993  09 

7,306  69 

16,469  oi 

20,352  30 

2,434   72 

15,143  46 

833  09 

V.ise'is 

8,573  15 

$63,609,895 

12 

$101,518,080  00 

$49,315,765  25 

$51,952,248  44 

$617,971  61 

$197,589  36 

$4,831,882 
1,295,610 
3,131,451 
3,140,250 
19,364 
3,717,592 

38 
21 
33 
03 
00 
19 

$6,027,661  57 
1,490,567  77 
2,743,935  68 
3,318,569  01 
298,971  S2 
4,575,710  62 

4,269,393  99 
1,020,271  36 
1,996,810  60 
2,669,836  28 
1,439  54 
3,289,939  77 

$1,758,267  58 
470,296  41 
747,125  08 
648,732  73 
297,532  28 
1,285,770  85 

59,702  65 

1,283  14 

47,049  62 

63,326  36 

$31,984  88 

794  10 

20,334  93 

37,052  71 

36,205  58 

27,071  32 

$16,136,150 

14 

$18,455,416  47 

$13,247,691  54 

$5,206,724  91 

$207,567  35 

$117,237  94 

*  Including  assets  applicable  to  Life  Insurance  Department. 
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TABLE  No.  10.— PREMIUMS  RECEIVED  AND  LOSSES  PAID  IN  MARY- 
LAND IN  1911  BY  CASUALTY,  FIDELITY,  AND  MISCELLANEOUS 
COMPANIES  OF  OTHER  STATES  AND  FOREIGN  COUNTRIES. 


Accident  and   Health. 


Aetna  Life 

American  Assurance  

American  Fidelity  

Casualty  Co.,  of  America  

Columbian   National   Life 

Commonwealth  Casualty  

Continental   Casualty    

Empire  State   Surety 

Federal  Casualty   

Fidelity  and  Casualty 

Great  Eastern  Casualty 

Loyal  Protective  

Massachusetts  Accident  

Masonic  Protective    

Metropolitan  Casualty   

National  Casualty    

New  Amsterdam  Casualty   

New  Jersey  Fidelity  and  P.  G 

North   American   Accident 

Pacific  Mutual  Indemnity 

Preferred  Accident   

Ridgely  Protective 

Royal  Indemnity    

Standard  Accident 

Travelers  Indemnity  

Travelers  Insurance    

United  States  Casualty   

United  States  Health  and  Accident. 

Employers  Liability    

Frankfort   Marine    

General  Accident 

London  Guarantee 

Ocean   Accident    


Liability. 


Aetna  Life    

American  Fidelity   

Casualty  Co.  of  America... 

Empire    State    Surety 

Employers  Indemnity   

Fidelity  and  Casualty 

Globe  Indemnity    

New   Amsterdam    Casualty. 

Preferred   Accident    

Royal   Indemnity    

Southwestern    Surety    

Standard  Accident  

Travelers  Indemnity   

Travelers  Insurance   

Union  Casualty  Ins.  Co. . . . 

United  States  Casualty 

Employers    Liability 

Frankfort  Marine    

General   Accident    

London  Guarantee   

Ocean  Accident  


Premiums 
Received. 


Losses  Paid. 


$53, 

4 
2 
L 
6, 
15, 

2, 
48. 
16 
4, 
1 
2 
3 
3 


939  55 
339  51 
,620  44 
,280  94 
,128  93 
,169  43 
,982  44 

10  50 
,315  65 
,868  08 
,699  87 
,095  00 
,044  09 
,550  25 
,706  98 
722  86 
794  36 

60  00 
279  64 
,865  65 
971  07 
,501  75 
236  01 
,388  26 
105  63 
,593  99 
,080  59 
,352  30 
,002  86 
597  98 
,355  48 
,169  32 
,160  52 


$359,989  93 


$14 
11 
13 

10 
21 


337  34 
,077  65 
408  39 

27  19 
,088  66 
,111  70 

61  00 
427  30 
,398  67 
553  11 
384  00 
,068  84 

11  80 
,399  10 
,482  06 
,003  92 
,396  23 
616  38 
,545  89 
,084  41 
,900  69 


$17,195  73 

84  83 

2,989  42 

508  02 

248  02 

2,622  64 

6,070  55 

"1,142*95 

23,932  72 

5,213  31 

2,021  42 

292  35 

1,050  37 

1,026  63 

1,203  65 

810  38 


2,445  69 

1,908  68 

2,209  00 

1,142  28 


15,579  94 


5,797  56 

2,653  66 

8,573  15 

11,831  36 

81  58 

12,631  55 

441  59 

1,797  16 


$133,507  19 


$3,549  00 

519  05 

4,819  64 

220  00 

3,515  00 

8,505  64 


380  66 
30  00 


7,808  90 


$312,378  33' 


9,345  90 

506  00 

4,482  62 

16,787  33 

712  52 

4,645  92 

25,026  22 

8,214  18 

$91,259  68 


statistical  Tables. 
TABLE   No.  10. — Continued. 


xlix 


Premiums 
Received. 


Losses  Paid. 


Fidelity  and  Surety 

Aetna  Accident  and  Liability.... 

American  Fidelity    

American  Surety   , 

Empire  State   Surety , 

Equitable   Surety    

Fidelity  and  Casualty  

Massachusetts  Bonding   

National    Surety    

Royal  Indemnity 

Southwestern  Surety  

Title  Guaranty  and  Surety 

Employers   Liability    

Ocean  Accident   


Plate  Glass. 

Aetna  Accident  and  Liability.. 

Casualty  Co.  of  America  

Fidelity   and    Casualty 

Great  Eastern  Casualty 

Lloyds  Plate  Glass 

Metropolitan   Casualty    

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  P.  G 

New  York  Plate  Glass 

Royal    Indemnity    

Southwestern    Surety    

Union  Casualty  Ins.  Co 

Ocean  Accident   


$597 

91 

2,140 

10 

16,969 

48 

$1,258  38 

5,460 

39 

1,425  39 

15,282 

69 

2,276 

88 

110  82 

2,140 

47 

25,080 

11 

2,532  87 

141 

00 

1,267 

50 

10,621 

92 

908 

23 

1,360  64 

111 

76 

39  91 

$82,998 

44 

$6,728  01 

$968 

71 

$660  42 

5,775 

47 

3,388  48 

5,576 

60 

2,493  98 

285 

56 

46  72 

1,834 

51 

1,290  80 

1,780 

47 

729  54 

314 

35 

247  46 

4,901 

74 

2,140  47 

1,464 

04 

403  96 

141 

87 

498 

62 

2,802 

08 

68  35 

85 

04 

177  00 

$26,429 

06 

$11,647  18 

Steam    Boiler. 

Casualty  Co.  of  America 

Fidelity   and    Casualty i 

Hartford  Steam  Boiler   

Royal  Indemnity   I 

Travelers  Indemnity   | 

United   States   Casualty 

London  Guarantee   

Ocean  Accident   


Burglary  and   Theft. 

Aetna  Accident  and  Liability 

American  Fidelity    

Casualty  Co.  of  America   

Empire   State    Surety 


$1,114  49  $500  00 

4,118  51  214  41 

16,885  09  332  28 

45  00 

618  79  103  40 

178  75  

427  33  

741  20 


$24,129  16 


$1,150  09 


$991  18  $2,222  25 

345  45  

64  95 

29  47 


statistical  Tables. 
TABLE   No.  10.— Continued. 


Premiums 
Received. 


Losses  Paid. 


Burglary  and  Theft — Continued. 


Fidelity   and    Casualty 

Great  Eastern  Casualty   

Massachusetts    Bonding    

National    Surety    

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  P.  G. 

Preferred    Accident    

Royal    Indemnity    

Union  Casualty  Ins.  Co 

United   States   Casualty    

Employers    Liability    

Frankfort    Marine    

General  Accident    

London  Guarantee    

Ocean  Accident   


Credit   Indemnity. 


American  Credit  Indemnity. 

London  Guarantee   

Ocean  Accident  


Fly  Wheel. 


Casualty  Co.  of  America. 
Fidelity  and  Casualty... 
Travelers  Indemnity   . . . . 


Auto   Property   Damage. 


Aetna  Accident  and  Liability. 

American  Fidelity    

Casualty  Co.  of  America 

Hartford    Steam    Boiler 

Preferred    Accident    

Royal  Indemnity    

Southwestern   Surety    

Standard  Accident   

Travelers   Indemnity    

Union  Casualty  Insurance  Co. 

United  States  Casualty   

Employers    liiability    

General  Accident    

London   Guarantee    

Ocean  Accident  


4,261  80 

1,182  54 

194  52 

350  65 
565  68 

1,417  17 
257  62 
347  08 

540  00 
186  98 

101  25 

346  17 

12  50 

74  50 

1,901  90 

68  78 

10874 

79  00 

317  62 

544  38 
1,822  62 

42  23 

82  85 

1,883  46 

$14,281  50 

$6,061  84 

$22,832  50 
11,912  50 
11,402  00 

$17,322  54 
11,059  42 
12,563  68 

$46,147  00 

$40,945  64 

$77  50 

811  91 

325  20 

$1,214  61 

$2,087  86 

774  13 

96  50 

540  49 

92'J  20 

165  25 

13  50 

1,394  93 

5,430  17 

2,010  05 

21  25 

6,493  43 

4,830  63 

1,888  42 

5,981  75 

$2,284  11 
29  45 

381  19 

2,331  32 

150  00 

1,926  55 

3,015  23 

384  66 

2,395  93 

$32,657  56 

$12,898  44 
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Premiums                 Ta-ssm  Paid 
Received.                 Losses  Paid. 

Workmen's  Collective. 
Standard  Accident   

$897  20 
300  00 

$56.5  30 
57  97 

London  Guarantee    

$1,197  20 

$623  27 

Live   Stock. 
Atlantic  Horse  Ins.  Co 

$2  0.59  63 

$1  SQS  nfi 

Indiana  and   Ohio  Live  Stock 

1  940  54                   300  00 

$4,000  17 

$2,198  06 

Sprinkler. 
United    States   Casualty 

$110  00 

TABLE  No.  11— SUMMARY  SHOWING  BUSINESS  IN  MARYLAND  IN  1911  BY  COM- 
PANIES OF  OTHER  STATES  AND  FOREIGN  COUNTRIES  DOING  FIDELITY, 
SURETY,  CASUALTY  AND  MISCELLANEOUS  INSURANCE. 


Premiums 

Reserved  on 

Risks  Written 

or  Renewed 

During  the  Year. 


Losses 
Paid. 


Accident  and  Health 

Liability 

Fidelity  and  Surety 

Plate  Gla.ss 

Steam  Boiler 

Burglary  and  Theft 

Credit  Indemnity 

Sprinkler 

Fly  Wheel 

Auto.  Property  Damaged 

Workmen's  Collective 

Live  Stock 

Total 


$359,989  93 

312,378  33 

82,998  44 

26,029  06 

24,129  16 

14,281  50 

46,147  00 

110  00 

1,214  61 

32,657  56 

1,197  20 

4,000  17 


$133,507  19 

91,259  68 

6,728  01 

11,647  18 

1,150  09 

6,061  84 

40,945  64 


12,898  44 

623  27 

2,198  06 


$905,1.32  96 


$.307,019  40 


lii 
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TABLE    No.   12.— LIP^E    INSURANCE— 


Name  of  Company. 

Paid-up 
Capital. 

Admitted 

Assets. 

Liabilities, 

Excluding 

Capital. 

Surplus  as  to 
Policy-holders. 

$2,039,927  62 

$1,699,510  48 

$    340,417  14 

234,590  57 
259,404  37 

134,456  09 
231,498  25 

100,134  48 

Immediate  Benefit 

$   15,000  00 

27,906  12 

Maryland  Life 

Mutual  Life  of  Baltimore 

100,000  00 

3,377,066  37 
846,357  08 

2,971,130  91 
603,619  49 

405,935  46 
242,737  59 

1 

Mutual   Life  of  Baltimore,  In- 

$115,000  00 

1 

TotaL  . .   

$6,757,3-16  01 

$5,640,215  22 

$1,117,130  79' 

statistical  Tables. 
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MARYLAND    COMPANIES    (LEGAL  RESERVE.) 


Insurance 

lasui-ance 

in  Force 

December  31, 

1911. 

Business  in  Maryland  in  1911. 

in  Force 

December  31, 

1910. 

Insurance  Written 
During  the  Year. 

Premiums 
Received. 

Losses 
Paid. 

Losses 
Incurred. 

$  3,459,341  05 

1  3,753,080  97 

$    145,660  29 

$     26,977  72 

$  10,116  77 

$    10,010  77 

12,047,0.30  09 

13,909,563  35 

2,851,20.5  50 

301  ,.347  82 

130,394  27 

129,904  77 

3,843,871  50 

4,298,022  50 

1,222,294  00 

115,694  65 

69,760  90 

69,510  90 

75,556  93 
3,911,931  00 

76,550  93 
4,603,972  00 

o  500  00 

3,026  32 
166,320  62 

1,270,071  50 

32,383  71 

32,762  21 

8,770,726  00 

8,854,026  00 

263,949  00 

1.33,776  41 

80,165  67 

71,665  67 

478,482  00 

462,330  00 

529  00 

20,057  42 

13,981  04 

14,9S1  04 

S,657,G21  00 

9,772,561  00 

3,563,812  00 

336,892  27 

117,181  45 

117,181  45 

$42,145,159  57 

$45,790,112  75 

$9,323,081  29 

$1,104,093  23 

$453,983  81 

$446,622  81 

liv 
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TABLE  No.  13.— LIFE  INSURANCE  COMPANIE 

SHOWING  TOTA 


Name  of  Company. 


Income. 


Disbursements. 


Admitted 
Assets. 


Liabilities, 

Excluding 

Capital. 


.(Etna,  Hartford,. 


*  American  Assu.,  Phila.  \  n^^^'l 

Berkshire,  Pittsfield 

*Columbian  Nat'  1  Life,  Boston . . 

Continental  Life,  Wilmington.. 
Connecticut  Mutual,  Hartford.. 

Equitable,  New  York   

Fidelity  Mutual,  .Phila ■ 

Grermania,  New  York  j  /jjj(j\ 

Home,  New  York 

John  Hancock,  Boston  \  n^A'\" 


Manliattan,  New  York .    

Ma.ssachusetts  Mut'l,  Springfield 

Metropolitan  N.  Y.  |  \^^^-^  [ ; '  V 

Michigan  Mutual,  Detroit 


Mutual,  New  York 

Mutual  Benefit,  Newark 

National,  Montpelier 

New  England,  Boston 

New  York  Life,  New  York 

Northwestern,  Milwaukee 

Philadelphia,  Philadelphia 

Phoenix,  Hartford  

Penn  Mutual,  Philadelphia 

Pittsburgh  Life  &.  Trust,  Pitts. . . 

Provident  Life  &  Trust,  Phila. . . 

Prudential,  Newark  j  [iJ[j  ? ' ; " ' 

Reliance,  Pittsburgh 

State  Mutual,  Worcester 


Travelers,  Hartford 

Union  Central,  Cincinnati 
Union  Mutual,  Portland  ., 
United  States,  New  York . 
Sun,  Montreal 


Total $754,767,807  27 


115,455,139  09 
56,558  16 


$12,192,215  71 
38,250  93 


$98,788,274  13 


3,525,737  25 
3,038,807  36 

231,175  21 

9,980,510  38 

76,634,274  09 

6,019,695  02 

7,963,827  48 


5,159,061  70 
25,876,823  83 


3,340,025  75 
12,765,134  31 
98,135,273  71 


2,508,011  60 
1,. 327,202  31 

115,266  60 

9,543,086  57 

66,734,989  98 

3,564,290  68 

6,541,692  77 


19,792,633  18 
17,447,585  33 

380,173  23 

68,842,289  60 

503,867,097  17 

24,142,952  22 

46,786,131  91 


3,841,957  85 
16,511,335  58 


26,377,420  19 
82,269,171  58 


2,931,106  18 

7,696,068  29 

60,025,695 


21,982,853  54 

64,730,642  31 

352,785,890  36 


2,018,925  06 

84,913,851  25 

27,866,285  67 

9,173,072  76 

10,716,058  41 

113,446,846  43 

54,535,141  78 
1,000,491  53 
6,699,083  28 

25,937,787  12 
3,972,563  67 

13,022,917  12 
81,344,786  06 


1,918,072  96 

68,388,137  13 

18,605,554  36 

6,292,967  22 

6,800,561  96 

66,943,685  18 

42,837,317  30 
615,6.58  50 

4,567,641  7 
16,961,648  0 

3,724,819  09 

9,958,777  03 
49,551,132  09 


$90,602,741 
76,932 


18,168,349 
5,864,801 

157,173 

65,490,593 

432,083,505 

23,277,713 

44,446,834 


24,388,926 
74,873,381 


21,394,639 

59,709,«>50 

320,074,007 


11,651,439  40 

587,130,263  05 

147,292,307  49 

5.3,443,227  06 

58,440,118  63 

684,684,686  50 

285,575,219  44 
2,873,769  00 

32,322,124  54 
126,487,055  51 

24,045,822  26 

76,513,945  94 
258,824,978  01 


10,769,334 

587,130,263 

147,292,307 
51,114,-535 

f 3,858,811  i 
684,684,686  i 

279,508,0861 
2,057,4291 

31,138,349  ' 
121,494,023  1 

21,742,051  : 

67,443,933 

240,688,598  ( 


1,181,808  77, 
7,464,473  40 

11,345,190  87 

16,101,223  36 

3,194,009  02 

1,308,925  09 

11,362,323  28| 


986,923  97 

5,176,185  22 

7,164,028  24 

10,296,503  48 

2,409,259  49 

1,481,213  94 

5,863,595  30 


3,174,314  50 
38,718,467  12 

63,029,979  31 
87,237,923  37 
17,889,698  75 
8,341,541  14 
43,900,885  98 


1,899,072  ) 
35,411,754  ( 

57,898,534  : 
84,644,961  1 
16,174,383  I 
7,903,866  t 
38,933,812  5 


1524,115,453  32$3,929,770,893  75$3,722,398,044  ; 


*  For  other  statistics  of  this  Company  see  Table  No.  9  (Miscellaneous  Companies.) 

+  Including  assets  applicable  to  Casualty  Department. 


statistical  Tables. 
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'  OTHER  STATES  AND  FOREIGN  COUNTRIES, 
'SINESS  IN  1911. 


olicies  in  Force  December  31,  1910. 

New  Business 
Written  in 

Business 
Terminated  in 

Policies  in  Force  December  31,  1911. 

Number. 

Amount. 

1911. 

1911. 

Number. 

Amount. 

170,208 

151 

16,318 

26,898 

11,686 

$  307,102,649  03 

138,600  00 

1,623,093  00 

65,588,903  00 

37,220,289  00 

$  36,024,544  88 

102,500  00 

736,760  00 

5,542,204  00 

21,634,296  64 

$  24,-522,562  84 

6,500  00 

628,385  00 

.3,304,791  00 

8,214,747  74 

172,973 

247 

16,998 

27,881 

18,121 

$  318,604,631  07 

2.34,600  00 

1,730,968  00 

67,826,316  00 

.50,639,837  90 

1,828 

80,0^(7 

519,518 

60,574 

4,762,.528  00 

191,089,776  72 

1,347,158,692  00 

126,218,844  00 

3,145,310  00 

19,928,766  81 

126,055,526  00 

13,232,698  00 

822,649  00 
11,863,643  49 
97,772,758  00 
11,161,485  00 

2,757 

83,484 

535,318 

61,521 

7,085,189  00 

199,154,900  04 

1,375,441,460  00 

128,290,057  00 

70,528 

125,644,068  00 

16,202,996  00 

10,418,285  00 

72,604 

131,428,779  00 

50,869 

149,024 

1,941,106 

100,214,968  00 
243,305,747  00 
323,010,618  00 

12,885,151  00 
4.3,122,635  00 
71,146,197  00 

8,052,359  00 
19,-567,724  00 
51,778,977  00 

52,493 

16.3,214 

2,042,402 

105,047,7(30  00 
266,860,6.58  00 
342,377,838  00 

33,923 

115,866 

822,980 

10,465,074 

32,(359 

68,432,976  00 

262,497,238  00 

703,252,264  00 

1,512,-599,124  00 

47,460,155  00 

6,362,308  00 

36,234,265  00 

182,785,079  00 

277,-544,014  00 

6,506,069  00 

6,164,689  00 

15,071,233  00 

83,020,982  00 

193,281,412  00 

5,987,9,53  00 

33,928 

124,776 

90(3,751 

11,100,387 

.32,720 

68,(330,595  OU 

283,660,270  00 

803,0 16,.361  00 

1,-596,8()1,726  00 

47,978,271  00 

654,683 

228,591 

85,174 

89,032 

fW6,049 

1,4(>4,024,396  00 
543,6-58,197  OU 
1(57,261,226  00 
213,730,176  00 

2,039,863,031  00 

141,014,371  00 
71,926,4-50  00 
18,074,902  00 
30,709,682  00 

190,268,-551  00 

100,064,105  00 
31,207,933  00 
12,657,473  00 
11,622,126  00 

128,025,836  00 

671,053 

244,047 

87,.596 

95,644 

1,022,726 

1,504,974,662  00 
.584,376,714  00 
172,678,()55  00 
232,817,732  00 

2,102,105,746  00 

425,4K1 
7,456 

67,342 
191,46.5 

46,i>99 

1,080,139,708  00 

21,294,203  00 

1 26,-3.50,61  ()  00 

499,563,062  00 

79,923,972  00 

125,686,5,55  00 

4,460,468  00 

19,116,483  00 

73,134,301  00 

17,797,403  00 

58,552,740  00 
3,360,121  00 
9,569,883  00 

40,147,266  00 
9,950,46:5  00 

447,.507 
7,874 

72,100 
200,232 

48,135 

1,147,273,523  00 

22,394,550  00 

135,897,216  00 

532,550,097  00 

87,768,918  00 

86,489 

611,468 

8,9.57,170 

12,393 

53,884 

232,749,67(>  00 

707,906,332  Oi> 

1,143,:'..52,017  W 

23,642,935  00 

138,626,892  00 

37,864,775  00 

1 :'.(;, 4.5r,,. 522  00 

3U;;, (3311,-5-56  00 

13,380,290  00 

17,()28,434  00 

17,295,442  00 

65,60(),8!t4  00 

207,239,  l!i:',  00 

6,240,340  00 

8,362,972  00 

93,720 

666,13,5 

9,616,349 

16,597 

57,411 

253,319,009  00 

778,7,55,960  (X) 

1,239,743,380  00 

.30,782,88.5  00 

147,892,354  00 

91,799 

1.54,987 

43,132 

16,005 

98,26<; 

228,892,23(3  00 

303,013,280  00 

61,34-5,3-58  00 

29,579,892  OiJ 

141,172,681   00 

39,052,258  00 

38,332,277  00 

5,393,-56(3  00 

1,-566,622  00 

31,696,092  00 

18,214,910  00 

19,886,191   00 

4,(334,679  00 

3,122,.523  (t( 

10,831,390  00 

99,491 

1(32,:',92 
43,229 
1.5,3-53 

10!»,4(>0 

249,729,584  00 

321,4-59,36(5  00 

(52,104,245  00 

28,023,991   00 

1(32,037,383  00 

27,-543,172 

$14,712,-370,317  75 

$2,196,386,878  33 

$1,318,231,616  07 

29,220,626  $15,591,556,187  01 

Ivi 


Statistical  Tahlcs. 


.TABLE  No.  14.— LIFE  INSURANCE  COMPANIES 
SHOWING  BUSINESS  IN 


Name  of  Company. 


Policies  in  Force  December  31,  1910. 


Number. 


Amount. 


New  Business 

Written  in 

1911. 


i 


Aetna,  Hartford • 

American  Assurance,  Philadelphia. 

Berkshire,  Pittsfield 

Columbian  National,  Boston 

Continental,  Wilmington 


Connecticut,  Hartford 

Equitable,  New  York 

Fidelity  Mutual,  Philadelphia 

Germania,  New  York  |  [i^'j^^Sl)! 


Home,  New  York ._ 

John  Hancock,  Boston  ]  {J:^^^;^^^;^^;^^^^^ 

Manhattan,  New  York 

Massachusetts,  Springfield 


Metropolitan,  New   York  j  (fl^j^Xij;]). 

^Michigan  Mutual,  Detroit 

^Mutual,  New  York 

Mutual  Benefit,  Newark 


National,  Montpelier 

New  P'ngland,  Boston 

New  York,  New  York 

Northwestern,  Milwaukee. . 
Philadeli>hia,  Philadelphia . 


Phcenix  Mututd,  Hartford 

Penn  Mutual,  Philadelphia 

Pittsburgh  Life  and  Trust,  Pittsburgh.   . 
Provident  Life  and  Trust,  Philadelpliia. 

,,      1      .-   1    TVT  1    i  (Ordinary) 

Pru.lent.al,  Newark  j  ^(,,,^,^^^,.jf^j) 

Reliance,  Pittsburgh. 

State  Mutual,  Worcester 

Travelers,  Hartford 


Union  Central,  Cincinnati 
Union  Mutual,  Portland.. 
United  States,  New  York  . 
Sun,  Montreal 


Total , 


3,715 


6,802,019  46 


44 
163 

978 

917 
5,488 
793 
251 
227 

620 

2,626 

45,604 

236 
1,621 

19,098 

362,632 

398 

8,297 

3,0  S9 

1,541 
2,413 
8,332 
4,604 
127 

769 

1,728 

472 

3,924 

6,727 

201,973 

125 

2,040 

1,011 

1,128 
415 
406 

1,227 


1,182,435  00 

616,944  00 

2,502,117  00 

3,000,974  00 

14,899,915  00 

1,694,440  00 

578,841  00 

27,100  00 

1,744,639  00 
4,439,737  00 
7,486,039  00 
518,797  00 
3,657,622  00 

16,085,319  00 

44,470,873  00 

798,935  12 

19,708,5S3  70 

7,740,610  00 

2,849,932  15 

5,921,661  00 

19,716,315  00 

16,535,931  00 

267,195  00 

1,890,592  00 

4,962,963     ' 

871,517  00 

12,316,445  00 

7,923,877  00 

23,792,480  00 

294,040  00 

4,461,007  00 

3,020,053  00 

2,168,220  00 
553,564  16 
904,715  00 

1,710,173  95 


$  644,121  17 

24,8()0  00 

95,500  00 

530,500  00 

2,163,050  00 

444,843  00 

1,694,883  00 

87,768  00 

8,000  00 


299,8(i6  67 

1,016,S45  00' 

1,829,935  00 

28,514  00 

484,196  00 

4,099,013  00 

6,126,22H  00 

58,061   75 

2,050,763  3% 

871,202  0(1 

403,262  96 

690,765  00 

1,798,772  OQl 

1,041,200  001 

40,181  00 

260,775  00 
248,942  00 
170,93s  00 
945,835  00 

2,013,983  00 

4,886,572  00 

157,500  00 

674,240  00 

1,101,283  0( 

152,400  0( 

651 

67,567  0( 

485,504  0( 


696,162 


$248,116,721  54 


$39,697,522  5 


statistical  Tables. 
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3F  OTHER  STATES  AND  FOREIGN  COUNTRIES, 
MARYLAND   IN   1911. 


Business 

Policies  in  Force  December  31,  1911. 

Losses 

and  Claims 

Incurred. 

Losses 

and   Claims 

Settled. 

Premiums 

1911. 

Number. 

Amount. 

Received. 

$  712,409  00 

61,576  00 

99,482  00 

411,464  00 

3,630 
226 
455 
218 

1,724 

$  6,733,731  63 

24,860  00 

1,216,-359  00 

1,047,962  00 

4,253,703  00 

$  276,538  00 

1.55  33 

15,442  00 

5,000  00 

6,500  00 

$  274,734  00 

84  83 

17,442  00 

5,000  00 

6,500  00 

$  243,279  27 

59  51 

40,460  01 

25,1.36  75 

112,768  19 

295,954  00 

1,057,886  00 

86,713  00 

42,660  50 

1,045  00 

995 
5,804 
788 
237 
218 

3,149,8&3  00 

15,536,532  00 

1,695,495  00 

544,180  50 

26,055  00 

88,550  00 

139,220  26 

6,000  00 

23,488  36 

945  00 

90,185  00 

137,094  97 

6,000  00 

21,838  04 

945  00 

109,490  15 

616,436  98 

73,285  46 

19,499  48 

716  96 

115,168  67 

599,251  00 

1,462,597  00 

77,495  00 

176,757  00 

670 

2,859 

47,528 

223 
1,762 

1,929,337  00 
4,857,331  00 
7,853,377  00 
469,816  00 
3,965,061  00 

29,426  67 
24,6.39  00 
70,492  00 
15,151  00 
58,886  00 

19,426  67 
27,840  00 
69,410  00 
15,151  00 
56,886  00 

(J3,139  19 
177,271  05 
241,301  25 

11,141  51 
140,352  13 

1,729,439  00 
4,182,551  00 

122,210  82 
1,480,882  00 

379,859  00 

20,956 

378,906 

383 

8,546 

3,301 

18,454,893  00 

40,414,551  00 

734,786  05 

20,278,465  02 

8,231,953  00 

130,312  00 
484,797  00 
8,000  00 
430,997  00 
173,646  00 

135,476  00 
485,036  52 
8,000  00 
433,393  00 
169,7(i5  00 

684,-596  27 

1,-500,-381   26 

22,313  26 

725,706  72 

247,430  94 

319,687  05 

345,553  00 

915,735  00 

•  635,326  00 

64,119  00 

1,599 
2,484 
8,735 
4,(>10 
112 

2,933,508  06 

6,266,873  00 

20,599,352  00 

16,941,805  00 

243,257  00 

73,000  00 

45,250  00 

315,369  98 

196,247  00 

6,000  00 

73,000  00 

46,508  00 

314,069  98 

206,247  00 

9,059  00 

101,-549  12 
215,976  44 
772,291  38 
614,130  51 
10,804  21 

71,945  00 
255,040  00 
116,501  00 
809,195  00 

821 
1,748 

479 
3,990 

2,079,422  00 

4,956,86-5  00 

925,954  00 

12,453,085  00 

23,527  21 
124,748  00 

11,385  50 
210,382  00 

23,527  21 
115,748  00 

13,385  50 
218,200  00 

75,441  78 
165,944  12 

28,94:]  68 
4()6,:n4  67 

755,504  00 
3,377,691   00 
115,500  00 
290.650  00 
325,997  00 

7,447 

212,710 

161 

2,207 

1,291 

9,182,356  00 

25,-301,-361  00 

336,040  00 

4,844,-597  00 

3,795,339  00 

62,911  35 
245,983  19 
10,000  00 
57,508  20 
55,161  55 

57,578  35 
242,988  09 
10,000  00 
57,-508  20 
55,111  55 

292,923  42 
875,0S()  74 
13,583  44 
175,115  72 
120,699  10 

97,071  00 

43,242  01 

125,472  00 

195,2f)l   50 

1,150 
386 

388 
1,414 

2,223,549  00 
510,973  85 
846,810  00 

2,000,416  45 

12,650  00 
9,()25  97 

31,757  00 
7,761  09 

12,-532  00 

12,737  68 

24,757  00 

7,261  0!» 

72,484  OS 
19,277  94 
25,126  37 
7'.t,057  85 

121,964,889  55 

731,191 

$263,869,874  56 

$3,487,453  66 

$3,385,426  68 

$9,177,516  91 

UNIV.  OF  MD  COLLEGE  PARK 
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Stock   Fire   Insurance   Companies 

OF  MARYLAND. 


ABSTRACTS     COMPILED     FROM     THEIR     ANNUAL     STATEME'NTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF    DJ:CEMBER,    1911. 


"%■': 


la  \Cb 


ANNUAL  STATEMENTS. 


GERMAN    FIRE    INSURANCE   COMPANY 
OF   BALTIMORE,   MD, 


Commenced  Business  March,  1865. 


JOHx  P.  Lalber,  President.  John  G.  Vaupel,  Assistant  Secretary- 

Principal  Office^  X.  W.  Cor.  Hollidai  and  Baltimore  Sts.,  Baltimore,  Md. 


Capital  Stock. 

.\inount  of  capital  stock  paid  up  in  cash $500,000  00 

.\mount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $1,231,-332  13 

Income. 

*Fire. 

•  Jross  premiums  i-eceived  during  the  year .$222,107  40 

I»educt  re-insurance  and  return  premiums(gross).  32,991   72 

Total  premiums  other  than  perpetual $189,115  68 

Gross  interest  on  bonds  and  dividends  on  stocks.         $57,794  92 
Gross  interest  from  all  other  sources 1,683  75 

Total  gross   interest $59,478  67 

From  agents'  balances  previously  charged  off 964  76 

'jJross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  390  57 


Total    income $249,949  68 

Sum   of   both    amounts $1,481,281  81 

Disbursements. 

Fire- 
Gross  amount  paid   i>olicy-holders   for   losses    (in- 
cluding $4,200.00  occurring  in  previous  years)         $68,193  56 
Deduct  amount  received  for  salvage  and  re-insur- 
ance      7,971   40 

Net  amount  paid  policy-holders  for  losses $60,222  10 

Commissions  or  brokerage 21,543  77 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 27.309  66 

U<'nts    4,.S(>0  00 

All  other  licenses,  fees  and  taxes 5,521   19 

Oltice  expenses,   inspections,  postage,   stationery,  advertising  and 

printing    8,373  84 

•Including  business  other  than  "Marine  and  Inland." 


4  Report  Maryland  State  Insurance  Conunissioner 

GBRMAX    FIRE    INSFRAXCE    COMPANY    OF    BALTIMORE.    MD.— Continued. 

Disbursements — Continued. 

Paid    stockholders    for    interest   or   dividends    (amount    declared 

during  the  year,   $30,000.00) 30,000  00 


Total    disbursements $157,770  62 


Balance    $1,325,511   19 


Assets. 

Mortgage  loans   on  real  estate $14,950  00 

Book  value  of  bonds.  $627,680.00,  and  stocks,  $609,321.00 1,237.001   00 

Cash   in_  compan.v's  office $1,880  71 

Deposits    in    ti'ust    companies    and    banks   not    on 

interest    9,737  55 

$11,618  26 


Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 18,017  06 

Bills  receivable,  taken  for  fire  risks 466  96 

Ground    rents 28,975  62 

Interest   due   and   accrued 12.482  29 


Total    admitted    assets $1,323,511  19 


Liabilities. 

Net  amount  of  unpaid  losses  and  claims $1,750  00 

Unearned  premiums-  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $38,979  59 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date   of  policy 219,435  14 


Total   unearned   premiums $258,414  73 

Amount  reclaimable  by  the  insured  on  pei"petual  fire  insurance  policies .  4,566  86 


Total    liabilities,    except    capital $264,731  50 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over   all    liabilities 558.779  6C 


Surplus   as   regards   policy-holders $1,058,779  60 


Total  liabilities $1,323,511   19 

Total  amount  at  risk  31st  December,  1911  :    $57,950,421.00. 

Business   in   IVIaryland   in   1911. 

♦Fire. 

Gross    risks    written $28,352,281   00 

Less    $2,144,982.00   risks   cancelled,    and   $2,554,405.00   re-insurance    in    com- 
panies authorized  in  Maryland 4,699,387  00 


Net    risks    written $23,652,894  00 


♦Including  business  other  than  "Marine  and  Inland." 


Report  Maryland  ^tate  Insurance  Commissioner 


GEIIMAX    FIRE    INSTRANCE    Cf )5TrANr    OF    BALTIMORE.    MD. — Cniithiiierl. 

Business  in   IVlaryland   in  1911 — Continued. 

Gross  premiums  on  risks  written .$213,153  51 

Less  .?10. 232.93  return  premiums,  and  $22,275.58  premiums  for  re-insurance 

in   companies   authorized    in   Maryland 32,514  51 

Xet    premiums    received |180,639  00 

Net    losses    paid $58,342  56 

Net  losses  incurred •• $55,862  56 

*In';hidlng  business  other  than    "Marino   and   Inland."' 

Bonds  and  Stocks  Owned  by  the  Company. 

*BO.NDS. 

Description.  f  Book  Value.       Par  Value.      Mkt.  Value. 

10,000— Cily  of  Atlanta.  Ga.,  Redemp.  i%  Bonds SIO.OOO  00       $10,000  00       $10,000  00 

5,000— City  of  Birmingham,  Ala..  5%   Bonds 5.300  00  5.000  00  5,300  00 

0,000 — Galveston.  Texas,  Limited  Debt  Bonds.  5%..  8.100  00  9.000  00  8.100  00 

5.000— Imperial  Japanese  Government  -IVif^r  Bonds..  4.400  00  5.000  00  4,500  00 

3,000 — West   Knoxville  General   Imp.   6%  Bonds 3,000  00  3,000  00  3,150  00 

15.000— .Tefferson  County,   Ala.,   G%   Bonds 15.600  00         15,000  00  15.600  00 

6,000 — Florida  Southern  R.   R.   Co.  Gold  Bonds,  4<^.  5.100  00  6,000  00  5,300  00 

10,000 — "\'andalia  Cons.   1st  Mtge.  R.  R.   Gold  Bonds, 

4<y^    9.000  00         10,000  00  9,800  00 

15.000 — Cleveland    Terminal    &   Valley    R.    R.    Co.    1st 

Mtge.    Bonds,    4^ 12.750  00         15,000  00  13,050  00 

15.000 — Toledo,    St.   Louis   &  Western    R.    R.    Co.    1st 

Mtge.   i%   Bonds 9.900  00         15,000  00  12,600  00 

34,000— Seaboard    Air    Line    Rwy.    Co.    1st    Mtge.    4% 

Bonds    28,560  00         34,000  00  31,960  00 

10,000— Suffolk  &  Carolina  Rwy.  Co.  Gold  Bonds,  5% .        10,000  00         10,000  00  10,000  00 

10,000 — Seaboard    Air    Line,    Atlanta    &    Birmingham 

Div.,    Gold   Bonds,   4% 6,500  00         10.000  OO  7,200  00 

5.000 — Richmond  &  Petersburg  R.  R.  Co.  Cons.  Mtge. 

Bonds.    OfJ^ 5.350  00  5,000  00  5,150  00 

10.000— Wilmington    &    Weldon    R.    R.    Co.    4%    1st 

Mtge.    Bonds 9.200  00         10,000  00       -     9.600  00 

8,000 — Richmond,    Fredericksburg   &    Pot.    R.    R.    Co. 

Mtge.    Bonds,    6% 8,000  00  8,000  00  8.240  00 

1.5,000 — West  Shore  R.  R.  Co.  4%   Bonds 15,000  00         15,000  00  15,000  00 

10,000 — Georgia    Southern    &    Florida    Rwy.    Co.    1st 

Mtge.     5%    Bonds 10,500  00         10,000  00  10,600  00 

6.000 — Central    of    Georgia    Rwy.    Co.    4%    1st    Mtge. 

G.  &  N.   Gold  Bonds 5,700  00  6.000  00  5,760  00 

15,000— Chicago,  Burlington  &  Quincy  R.  R.,  111.  Div., 

4%    Bonds 14.550  00         15.000  00  14,550  00 

10.000- Chicago.   Milwaukee  &   St.    Paul  Rwy.  Co.  4% 

Bonds    9.800  00         10.000  00  9,800  00 

10,000— Buffalo  &  Southwestern  R.  R.  Co.  ',%  Bonds.        ]0,0(X)  00         10.000  00  10.000  00 

10,000— Atlantic    Coast    Line    R.    R.    Co.    Conv.    4% 

Bonds     9,500  OO         10.000  00  9,800  00 

10,000— Southern   Rwy.   Co.,   St.   Louis  Div..   1st  Mtge. 

4%  Gold  Bonds 8.700  00         10,000  00  8,800  00 

5,000^Providence  Terminal   Co.    1st   Mtge.   4%   Gold 

Bonds    5,000  00  5,000  00  4,900  00 

5,000 — Charleston    &    Western    Carolina    Rwy.    5% 

Bonds    5,000  00  5,000  00  5,300  00 

♦Interest   paid  semiannually.      r.Xc.iial   (-(ist   same   as   Ixiok   value. 
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OKiniAX    FIRE    INSURANCE    COMrANY    OF    BALTIMORE,    MD. — Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

*B()NDs. — Ccntiniiod. 

ncsci-iption.  i^Book  Value.        Par  Value.      Mkt.  Value. 

10,000— New  York  Central  &  Hudson  River  R.  R.  Co. 

3 1/2  %   Bonds S.TOO  00  10.000  GO  8,700  00 

6,000 — Terminal    R.    R.    Asso.    of    St.    Louis    41/2% 

Bonds 6,240  00  6,000  00  6,240  00 

10,000— Pacific  Railroad  of  Mo.  1st  Mtge.  4%  Bonds.        10,000  00         10,000  00  10,000  00 

10,000— Illinois    Central    R.    R.    Co.    Ref.    Mtge.    4% 

Bonds    9,500  00         10.000  00  9,700  00 

10,000 — Raleigh  &  Charleston  R.  R.  Co.  4%  1st  Mtge. 

Prior  Lien  Gold  Bonds 8,300  00         10,000  00  8,300  00 

10,000 — The  Delaware  &  Hudson  R.  R.'Cb.   1st  &  Ref. 

Mtge.  4%  Gold  Bonds 9,500  00         10,000  00  9,700  00 

10,000— Western    Maryland    R.    R.    Co.    1st   Mtge.    4% 

Gold   Bonds 8,700  00         10,000  00  8.700  00 

10,000— Balto.  &  Ohio  R.  R.  Co.,  S.  W.  Div.,  1st  Mtge. 

31/0%   Gold   Bonds 9,100  00  10,000  00  9,100  00 

3,0u0— Phila.,    Balto.    &   AVash.    R.    R.    Co.    1st   Mtge. 

4f%,    Bonds 3,000  00  3,000  00  3,000  00 

5,000— Phila.,    Balto.   &   Wash.    R.    R.   Co.   4%    Serial 

Gold   Bonds 4.900  00  5.000  00  4.850  00 

7,000— New  York,   New  Haven  &  Hartford  R.  R.  Co. 

6%   Debt  Bonds ^.  .       8,400  00  7,000  00  9.380  00 

30,000— New    York,    New    Haven    &    Hartford    Conv. 

3 1/2 %    Bonds 27,600  00         30,000  00  27,600  00 

15,000— The  Tide  Water  Rwy.   Co.  1st  Lien  6%   Gold 

Bonds    14,820  00         15,000  00  15.000  00 

10,000 — Columbus  &  Toledo   R.   R.    Co.   1st   Mtge.   4% 

Bonds    10,000  00         10.000  00  10.000  00 

15,000— Central  Pacific  Rwy.  Co.  1st  4%  Ref.  Bonds.  .        14,550  00         15,000  00  14,550  00 

10,000— Utah    &    Northern    Rwy.    Co.    1st    Mtge.    4% 

Bonds    9.100  00         10,000  00  9,100  00 

10,000 — Northwestern    Terminal    Rwy.    1st    Mtge.    5% 

Bonds    9,200  00         10,000  00  9,200  00 

10,000 — Canadian  Northern  Rwy.  Co.,  Winnepeg  Term., 

4%    Gold  Bonds 9,900  00         10.000  00  9,900  00 

10,000 — Kanawha  &  Michigan  Rwy.  Co.  2nd  Mtge.  5% 

"Gold   Bonds 9,600  00  10,000  00  9.600  00 

10,000 — Balto.    County    Water   &    Elec.    Co.    1st    Mtge. 

5%   Bonds 9,500  00  10,000  00  9,500  00 

10,000— Virginia    Rwy.    &    Power    Co.    1st    Mtge.    5% 

Gold   Bonds 9,300  00  10,000  00  9,600  00 

10,000 — Omaha   &   Council    Bluffs   Rwy.   &   Bridge   Co. 

5%   Gold   Bonds 10.000  00  10,000  00  9.750  00 

10,000 — Anacostia    &    Potomac    River    R.    R.    Co.    5% 

Bonds    9,600  Oo         10,000  00  10,000  00 

5,000 — Balto.,    Sparrows    Point    &    Chesapeake    Rwy. 

Co.  41/2%  Gold  Bonds 4,250  00  5,000  00  4,800  00 

10,000— City    &    Suburban    Rwy.    Co.    1st    Mtge.    5% 

Bonds    10,300  00         10,000  00  10,500  00 

10,000 — Imperial  Chinese  Government  Rwy.   5%  Gold 

Bonds    9,500  00         10,000  00  9,500  00 

5,000 — Columbia  Rwy.,   Gas  &  Electric  Co.   1st  Mtge. 

5%  Gold  Bonds 4,500  00  5,000  00  4,500  00 

5,000— South  Georgia  Rwy.   Co.  5%   Gold  Bonds.  .  .  .  4,700  00  5,000  00  4,700  00 

10,000 — Birmingham,    Ala.,    Rwy.,   Light  &   Power   Co. 

Genl.  Mtge.  41/0%   Gold  Bonds 9,000  00         10,000  00  9,000  00 

♦Interest  paid  semi-annually.     tActual  cost  sanii'  as  book  value. 
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r.ERMAX    FIRE    INSURANCE    COMPANY    OF    BALTIMORE.    yW.— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

*BoxDs. — Continued. 

r>i>scription.                                      tliook  Valni>.  I'ai-  Value       Mkt.  Value. 
5,000— Newport  News.  Old  Point  Rwy.  &  Electric  Co. 

5%    Gold    Bonds 4,r>00  00  5,000  00            4,700  00 

10,000— Norfolk   &   Rwy.    &   Light   Co.    1st  Mtge.    5% 

Gold   Bonds 9,500  00  10.000  00            9,800  00 

10,000 — Norfolk  &  Portsmouth  Traction  Co.  1st  Mtge. 

o%   Bonds 8..300  00  10.000  00            8,800  00 

10.000— Maryland  Electric  Ry.  Co.  5%  Gold  Bonds...  9,.-00  00  10.000  00            9,800  00 

5,000— Florida,   West  Shore  Rwy.  Co.  5%  Bonds 4.700  00  5.000  00            4.700  00 

5.000 — Fort  Wayne  &  Wabash   Valley  Tract.   Co.   1st 

Mtge.   uc/r-   Gold   Bonds 4,000  00  5,000  00            4,000  00 

10.000— St.    Joseph    Rwy.,    Light,    Heat    &    Power   Co. 

5%  Gold   Bonds 10,000  00  10.000  00            9,750  00 

15,000— Consolidated  Gas  Co.  5%  Bonds 15.750  00  15.000  00          16.350  00 

12,000 — Consolidated  Gas  Co.  4 1/2%   Genl.  Mtge.  Gold 

Bonds    11,160  00  12,000  00          11,160  00 

10,000— Georgia  Railroad  &  Banking  Co.  4%  Bonds..  9,200  00  10.000  00            9,200  00 
5.000 — Augusta-Aiken    Railway    &    Elec.    Corp.    5% 

Gold    Bonds 4.700  00  5,000  00            4,700  00 

10,000 — Great    Northern    Rwy.    Co.    1st    Mtge.    4^4% 

Gold   Bonds 10,000  00  10,000  00          10,000  00 

10,000 — Consolidation    Coal    Co.    1st    Mtge.    5%    Gold 

Bonds 9.500  00  10,000  00            9,800  00 

$627,680  00  $669,000  00     $641,290  00 

Accrued  interest  on  bonds,  December  30th,   1911 $10,386  36 

•Stocks. 

Description.                                  -j- Book  Value.  Par  Value.      Mkt.  Value. 

100,000— Baltimore  City  Stock,  3%%  Loan,  1940 $92,000  00  $100,000  00       $93,500  00 

25,000— Baltimore    City    Burnt    District    3%%    Im- 
provement Loan 23,750  00  25,000  00          23.750  00 

8.700— Baltimore  City  Stock,  5%  Water  Loan,  1916  8.874  00  8,700  00            9,048  00 

1,800— Baltimore  City  Stock,  5%  Funding  Loan,  1916  1,800  00  1,800  00            1,872  00 
2,00U — State     of     Maryland     Stock,     3%     Exchange 

Loan    2,000  00  2,000  00            1,900  00 

26,500— City   of  Richmond,   Va.,   i%   Stock 27,560  00  26,500  00          26.102  50 

20— Shares  Safe  Deposit  and  Trust  Co.  of  Balti- 
more      8,500  00  2,000  00            8,750  00 

169 — Shares  Northern  Central  R.  R.  Co.  Stock...  20,280  00  10.900  00          20,280  00 
67 — Shares   New   York,    New   Haven    &   Hartford 

R.    R.    Co 8.375  00  6.700  00            8.375  00 

250— Shares    Merchants    and    Miners    Transporta- 
tion  Co 18,250  00  25,000  00          18,250  00 

100— Shares  Maryland  Life  Insurance  Company..  2,500  00  2.000  00           2,500  00 
14 — Shares     Merchants     and     Mechanics     Perm. 

Bldg.  &  Loan  Co 3,1.50  00  3,500  00            3,150  00 

200— Shares   Merchants  National   Bank 35.600  00  20,000  00          35,600  00 

150 — Shares  Farmers  &  Merchants  National  Bank  6,750  00  6,000  00            6,750  00 

360— Shares   German-American    Bank 38,520  00  30,000  00          38,520  00 

647— Shares   National   Mechanics   Bank 16.822  00  6,470  00          18,763  00 

100— Shares  National  Union  Bank 12.000  00  10.000  00         12,000  00 

790 — Shares    German    Bank 82,160  00  79,000  00         82.160  00 

♦Interest  paid   scnii-aiiiiuiilly.      vAitnal   ci>st   same  as  book   valui'. 
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GERMAN    FIRE    INSURANCE    OOMTANY    OF    BALTIMORE,    ym.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 

■•'Stocks — Continued. 

Description.                                    fBook  Value.  Far  Value.  Mkt.  Value. 

750— Citizens  National   Bank 27,750  00           7,500  00  30.000  00 

75— Shares  National  Exchange  Bank 11,925  00           7,500  00  11,925  00 

150— Shares  National  Marine  Bank 5,700  00           4,500  00  6,000  00 

40 — Shares     Drovers     and     Mechanics     National 

Bank    8.400  00           4.000  00  8,400  00 

83— Shares  Second  National  Bank 15.770  00           8,300  00  17,185  00 

750— Shares  Western  National   Bank 26.250  00  15,000  00  28,125  00 

15— Shares  First  National  Bank 1,950  00           1,500  00  2,100  00 

Liquid     Cert.    Commercial    &    Farmers    Na- 
tional Bank 470  00  

50 — Shares  National  City  Bank  of  Baltimore 5,500  OO           5,000  00  5,500  00 

100— Shares  American  Bonding  &  Trust  Co 7.000  00           5.000  00  7,500  00 

63— Shares  U.   S.  Fidelit.v  &  Guarantee  Co 8,505  00           6,300  00  11,340  00 

200 — STiares  Fidelity  &  Deposit  Co 29,000  00  20,000  00  29,800  00 

150— Shares  Mercantile  Trust  &  Deposit  Co 19.500  00  15,000  00  21.350  00 

167— Shares  Baltimore  Trust  Company 25,050  00  16,700  00  2.J.050  00 

42 — Shares  Maryland  Trust  Co.,   Common  Stock.          2,310  00           4,200  00  3,360  00 
15 — Shares  Maryland  Trust   Co.,   6%   Cum.   Pref. 

Stock     1.350  00           1.500  00  1.590  00 

20— Shares  Fidelity  Trust  Company 4.000  00          3,000  00  4,100  00 


$609,321   00     $502,570  00     .$624,595  50 

Accrued  interest,  December  30th,  1911 $1,910  42 

Bonds    owned    by    company $627,680  00        $669,000  00        $641,290  00 

Stocks    owned    by    company 609,32100  502,570  00  624.595  50' 


Total $1,237,001  00     $1,171,570  00     $1,265,885  50 

Accrued    Interest   on    bonds $10,386  36 

Accrued  interest   on  stocks 1,910  42 


Total $12,296  78 

Gross  amount  of  interest  received  on  stocks  and  bonds  during  1911 $56,440  10 


•Interest  paid  semi-annually,     t Actual  cost  same  a    book  value. 
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GERMAN-AMERICAN   FIRE   INSURANCE  COMPANY 
OF   BALTIMORE,   MD. 


Commenced   Business   September  20,    ISSO. 


Marttx  MEVEiiDiitCK,  President.  T.  H.  Maxsox^  Secretary. 

Peixcipal  Office,  411  East  Baltimore  St.,  Baltimore,  Md. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year    $721, 436  22 

Increase  of  paid-up  capital  during  the  year 300.000  00 


$1,021,436  22 

Income. 

♦Fire. 

Oross  premiums  received  during  the  year $329,112  20 

Deduct  re-insurance  and  return  premiums  (gross)  92. .585  76 

Total  premiums   other  than   perpetual $236,526  44 

Gross  interest  on  mortgage  loans $22,204  32 

Gross  interest  on  collateral  loans 5,925  23 

Gross  interest  on  bonds'  and  dividends  on  stocks, 

less  $.-!40..S9  accrued  interest  on  bonds  acquired 

during  1911    12,275  36 

Gross    interest    on    deposits    in    trust    companies 

and    banks    775  74 

Gross  interest  from   all   other   sources 2,109  68 

Gross    rents   from   company's   property,    including 

$2,500    for    company's    occupancy    of    its    own 

buildings    5.008  02 

Total  gross  interest  and  rents 48.298  35 

Surplus  paid  in 180,000  00 

Gross  increase,   by  adjustmi'nt,  in  book  value  of  ledger  assets..  9.398  12 

Total    income    $474,229  91 


Sum  of  both  amounts   $1,495,659  13 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $21.fi5.'',.9S  occurring  in  previous  years)       $150,105   67 

Deduct  amount  received  for  salvage  and  re-in- 
surance      27,548  58 

Net  amount  paid  policy-holders  for  losses $122,557  09 
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GERMAN  AMEIRICAN    FIRE    INSURANCE    COMPANY    OF    BALTIMORE.    MD.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 1,189  20 

Commissions  oi"  broUerage 54,563  23 

Expenses  of  special  and  general  agents 569  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  officer  employees 14,841   00 

Rents,    including    $2,500    for    company's    occupancy    of   its    own 

buildings    2,500  00 

Advertising,  $687.85,  printing  and  stationery,   .$1,853.86 2,541   71 

Postage,  telegrams,  telephone  and  express 1,366  10 

Legal  expenses    1,246  75 

Furniture  and  fixtures 230  42 

Maps,    including   corrections 468  67 

Underwriters'"  boards  and  tariff  associations 2,472  73 

Fire  department,  fire  patrol  and  salvage  coips  assessments,  fees, 

taxes  and  expenses 1,215  42 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 398  78 

Taxes  on  real  estate 849  75 

State  taxes'  on  premiums 3,017  63 

Insurance   department   licenses   and    fees 2,247  45 

All  other  licenses,  fees  and  taxes 1,750  41 

Deposit   premiums    returned    300  00 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during  the  year,  $28,000) 28,000  00 

Agents'  balances  charged  off 787  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets 750  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  .  3,572  25 


Total   disbursements    $247,434  95 


Balance    $1,248,224   18 


Assets. 

Book  value  of  real  estate.  .  .■ $63,957  63 

Mortgage  loans  on  real  estate 616,464  16 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  .         100,100  00 

Book  value  of  bonds.  $197,289  ;  and  stocks,  $166,760 364,049  00 

Cash    in    company's    office $809  91 

Deposits    in    trust   companies    and    banks    not    on 

interest      24,125   92 

Deposits  is  trust  companies  and  banks  on  interest.  17,122  30 

$42,058  13 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 59,470  13 

Agents'  balances  representing  business  written   prior  to  October 

1,    1911    1,925   13 

Cash  deposit  Philadelphia  Tariflf  Asso 200  00 

Total  ledger  assets $1 ,248,224   IS 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages $6,589  35 

Interest  accrued  on  bonds 2,761   32 

Rents  accrued  on  company's  property  or  lease 506  53 


Total    9,857  20 


Gross    assets    $1,258,081  3&. 


1 
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GERMAX-AMEEICAX    FIRE    INSURANCE    COMPANY    OF    BALTIMORE.    -^ID.— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.  1911   $1,925   13 


Total    admitted   assets $1,256,156  25 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         $26,834  99 
Deduct  re-insurance  due  or  accrued 4,869  To 


Net  amount  of  unpaid  losses  and  claims $21,965   24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $70,355   63 

Unearned   premiums  on  fire  risks,   running  more   than  one   year 

from  date  of  policy 154.878  35 


Total    unearned    premiums $225,233  98 

Amount  reclaimable  b.v  the  insured  on  peiTJetuai  fire  insurance  policies 129  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 250  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon   the  business  of  the  year  of  this  statement 2.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     11.728  27 

Return  premiums,  $10,163.89  ;  re-insurance  premiums,  $1,778.00 11.941  89 


Total   liabilities,   except   capital $273,248  38 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 482.907  87 


Surplus   as  regards   policy-holders $982,907  87 


Total   liabilities    $1,256,156  25 

Total  amount  at  risk  3lst  December.  1011  :    Fire,  $49,101,679.00. 

Business  in   iVIaryland   in   1911. 

*Fire 

Gross    risks   written $11,279,620  00 

Less    $1,843,679    risks    cancelled,    and    $899,545    re-insurance    in    companies 

authorized  in  Maryland 2,743,224  00 


Net   risks   written    $8,536,396  00 

Gross  premiums  on  risks  written   $83,477  88 

Less  $10,531.28  return  premiums,  and  $1(),841.:'.5  premiums  for  re-insurance 

in   companies   authorized    in   Maryland 21,372  63 


Net    premiums     received 02.105   25 

Losses  paid    (deducting  salvage) $43,105   16 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 12,329  36 


Net   losses   paid $30,575  80 

Losses  incurred    $36,996  05 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,112   19 


Net   losses    Incurred    $29,883  86 


•Including  busint>ss  other  than  "Marine  and  Inland." 
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GERMAN-AMEEICAN    FIRK    INSURANCE    COMPANY    OF    BALTIMORE,    yiD.— Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

BOXDS. 

Market  Value 

Desciiption.  Book  Value.  Par  Value.    (Inc.  acc'dlnt.) 

43700 — Balto.   City   Stock,  Internal.   Imp  Loan $41,515  00  $43,700  00          $41,515  00 

30600 — Balto.   City  Stock,  Consolidated    29,070  00  30,600  00 

45300 — Balto.   City  Stock,   Public    Imp 43,035  00  45,300  00 

1000 — Balto.   City   Stock,   Refunding    950  00  1,000  00 

6000 — Balto.   City   Stock,   Four  Million    5,700  00  6,000  00 

20000— Balto.   City  Stock,   Western    Md.    Refund 19,000  00  20,000  00 

30000 — Balto.  City   Stock.  Dock    28,500  00  30,000  00 

1500 — Balto.   City  Stock,   >Yestern  Maryland    1,515  00  1,500  00 

14500 — Balto.  City   Stock,  Water  Loan   15,080  00  14.500  00 

3100— Balto.  City   Stock,  Funding    3.224  00  3,100  00 

10000— Balto.  Co.  Water  &  Elec.  Co.,  5%,  1946 9,700  00  10,000  00 


Totals    $197,289  00  $205,700  00  $1 97,289  00 

Stocks. 

Shares.                                Description.                                    Book  Value.  Par  Value.      Market  Value. 

3 — G-eneral  Adjustment  Bureau $150  00  $150  00  $150  00 

110 — ^Maryland   Trust   Company 12.870  00  11,000  00  12,870  00 

63— Baltimore  Trust  Company    10.647  00  3.150  00  10.647  00 

100 — Consolidated  Gas  Elect.  Light  &  Power  Co 10.200  OO  10,000  00  10,200  00 

213 — Merchants  &  Miners  Transport.   Co 15,762  00  21.300  00  15.762  00 

187— N.  Y.,  N.  IL  &  II.  Railroad  Company 25.610  00  18,700  00  25.619  00 

225 — Farmers  &  Merchants  Nat.  Bank  of  Balto 11.700  00  9.000  00  11,700  00 

100 — Merchants  National  Bank  of  Baltimore 18,600  00  10.000  00  18.600  00 

50 — ^National  Mechanics  Bank  of  Baltimore 1.550  OO  500  00  1.550  00 

1.33 — National   Exchange  Bank  of  Baltimore 21,945  00  13,300  00  21.945  00 

100 — Western   National   Bank  of  Baltimore 3,900  00  2.000  00  3.900  00 

28 — Second   National   Bank   of  Baltimore 5,460  00  28.000  00  5,460  00 

132— Citizens  National  Bank  of  Baltimore 5,412  00  1.320  00  5,412  00 

12.5— U.  S.  Fidelity  &  Guaranty  Co.  of  Balto 21,875  00  12,500  00  21,875  00 

10 — German  Bank  of  Baltimore 1,070  00  1.000  00  1.070  00 


Totals    $166,760  00      $110,720  00        $160,760  00 


THE   MARYLAND   MOTOR  CAR   INSURANCE  COMPANY 
OF   BALTIMORE,   MD. 


Commenced    Business   February    17,    1910. 


J.  PuRViANCE  BoNSAL,  President.  Peter  P.  Blaxchard,  Secretary. 

Principal  Office,  407  Keyser  Building,  Baltiaiore,  Md. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $100,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $141,134  8 
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Tin-:  MARYLAND  MOTOR  CAR  INSURANCE  COMPANY  OF  BALTIMORE,  SW.— Continued. 

Income. 

*Fire. 

Gross    premiums    received    during    the    year $126,927  49 

Deduct  re-Insurance  and  return  premiums  (gross)  36,072  26 


Total  premiums  other  than  pei-petual $90,855  23 

Gross  interest  on  bonds  and  dividends  on  stoeljs, 
less  $266.50  accrued  interest  on  bonds  ac- 
quired  during   1911 $4,264  80 

Gross    interest    on    deposits    in    trust    companies 

and    banks 287  19 


Total  gross  interest  and  rents $4,551  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets 25  00 


Total    income $95,432  22 


Sum   of  both  amounts $236,567  09 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $970.30   occurring   in   previous    years).        $29,934  55 

Deduct  amount  received  for  salvage  and  re-in- 
surance    405  00 


Net  amount  paid  policy-holders  for  losses $29,529  55 

Expenses  of  adjustment  and  settlement  of  losses 838  52 

Commissions  or  brokerage 23,007  30 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 8.351   39 

Rents 537  54 

•Advertising,   $814.94;   printing  and    stationery,   $1,788.04 2,602  98 

Postage,    telegrams,    telephone   and    express 1,060  25 

Legal  expenses 678  05 

Furniture    and    fixtures 214  70 

State  taxes  on  premiums 400  03 

Insurance  department  licenses   and   fees 1,529  76 

All   other  licenses,   fees   and   taxes 1,503  60 

Miscellaneous    4,458  54 


Total    disbursements $74,712  21 

Balance    $161,854  88 

Assets. 

Book  value  of  bonds,  $96,859.50  ;  and  stocks,  $22,045.75 $118,905  25 

Cash  in  company's  office $105  53 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    2,443  76 

Deposits  in  trust  companies  and  banks  on  interest  20,212  54 


22,761   83 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 20,01 7   30 

Agents'  balances  rcprestnting  business  written  prior  to  October 

1,    1911 170  50 


Total  ledger  assets $161,854  88 


14  Report  Maryland  State  Insurance  Commissioner 

THE  MARYLAXD  MOTOR  CAR  IXSURAXCK  COMPANY  OF  BALTIMORE,  ISlD.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $1,484  65 

Interest  due  and  accrued  on  other  assets 350  00 

Total ?1,834  05 

Gross  assets $163,689  53 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1011 $170  50 

Total  admitted  assets $163,519  03 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  $2,943  40 

Gross  claims  for  losses  resisted 600  00 

Net   amount   of  unpaid   losses  and  claims $3,543  40 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from  date  of  policy.  41,303  64 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,249  15 

Commissions,  brokerage,   and   other   charges  due  or  to  become  due  to  agents 

and    brokers 5,739  41 

Retura   pi-emiums 184  41 

Total   liabilities,   except   capital $52,020  01 

Capital    actually   paid    up    in    cash $100,000  00 

Surplus    over    all    liabilities 11,499  02 

Surplus  as   regards  policy-holders 111,499  02 

Total    liabilities $163,51 9  03 

Total  amount  at  risk  31st  December,  1911:     Fire,  $3,448,064.00 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross  risks  written $1,648,375  00 

Less   $480,175.00   risks  cancelled,   and   $17,500.00   re-insurance   in   companies 

authorized  in  Maryland 497,675  00 

Net   risks   written $1,150,700  00 

Gross  premiums  on  risks  written $36,363  15 

Less    $7,476.55    return    premiums,    and    $359.55    premiums    for    re-insurance 

in  companies  authorized  in  Maryland 7,836  10 

Net  premiums  received $28,527  05 

Net   losses   paid $5,757  16 

Net  losses  incurred $5,814  60 

♦Including  business  other  than  "Marine  and  Inland." 
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TIIK  .MAUYLAXD  MOTOR  CAR  IXSTRAXCK  COMI'AXY  OF  BALTIMORE,  yVD.— Continued. 

Bonds  and   Stocks  Owned   by  the   Company.. 

Bonds. 

Description.  Book  Value.  Pai-  Value.  Mkt.  Value. 

A.   C.   L.   R.   R.   Convert : $10,200  00  $10,000   00  $10,150  00 

United   Railways  and   Electric   First  Mortgage 4,290  00  5,000  00  4,262  50 

Chicago    City    Railway    City    First    Mortgage 5.175  00  5,000  00  5.125  00 

Northern  Pacific  Railroad  Company  Prior  Lien 5,037  50  5,000  00  5,000  00 

City   of   Richmond,    Va.,    Pub.    Imp.    Ry 10.342  00  10.400  00  10,192  00 

Piennsylvania   Railroad    Convert 4.806  25  5.000  00  4.837  50 

Buffalo   Southwestern   Railroad   Company    fErie) 5.062  50  5.000  00  5,050  00 

I'nion    Pacific    Railroad    Convert 5,112  50  5.000  00  5.012  50 

Con.  Gas,  Elec.  Light  and  Power  Co.  Balto.  Col.  Trust.  4,950  00  5,000  00  4,987  50 

Con.  Gas.  Elec.  Lt.  and  Power  Co.  Balto.   Gen.  Mtge.  .  9,300  00  10.000  00  9.725  00 

Chicago,  R.   I.  and  Pacific  Ry.  Equip 4,960  00  5.000  00  4,950  00 

Columbus    Street    Ry.    First    Con.    Mortgage 5.175  00  5,000  00  5.150  00 

Chicago,  R.   I.  and  Pacific  Ry.   First  and   Pref.   Mtge..  4.443  75  5,000  00  4,462  50 

Detroit  and  N.   W.   Railway  First  Mortgage 2.835  00  3,000  00  2,790  "0 

United  Rys.  and  Elec.  Co.  of  Balto.  Col.  Trust  Convert.  4.970  00  5.000  00  4,975  00 

St.   Louis   and   San   Francisco   Railroad   Equipment....  5.000  00  5.000  00  5,000  00 

Pennsylvania    Railroad    Con.    Mortgage 5.200  00  5,000  00  5,162  50 

Totals $96,859   50  $98,400  00  .'?9R,944  50 

Stocks. 

Shares.                                    Description.  Book  Value.  Par  Value.  Mkt.  Value. 

100 — National   Bank   of   Commerce  of   Baltimore $3,050  00  $1,500  00  $3,150  00 

200 — City    of   Baltimore    (Int.    Imp) 18.995  75  20,000  00  19,000  00 

Totals $22,045   75  $21,500  00  $22,150  OO 


PEOPLE'S   FIRE   INSURANCE   COMPANY  OF   MARYLAND, 
FREDERICK,   MD. 


Commenced  Business  January  15,  1908. 


Emory  L.  Coblentz,  President.  William  W.  Do0b,  Secretary. 

Principal   Office,    Frederick,    Md. 


Capita!  Stock. 

Amount  of  capital  stock  paid  up  in  cash $100,000  00 

AiiKiunt  of  lodger  assets    (as  per  balance)    December  31   of  pre- 
vious   year " 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $29,740   17 

Deduct  le-lnsurance  and  return  premiums   (gross)  4J95  24 

Total  premiums  other  tlian  perpetual 


$140,369  98 


$24,944  93 
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PEOPLE'S  FIRE   IXSURAN'CE  COMPANY  OF  MARYI-AND,   FREDERICK,   MB.— Continued. 

Income — Continued. 

Gross  interest  on  moi'tgage  loans $415  00 

Gross  interest  on  collateral  loans 1,656  72 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $267.64  accrued  interest  on  bonds  acquired 

during    1911 2,202  78 

Gross  interest  from  all  other  sources 1,756  71 

Gross   rents    from    company's   property,    including 

$500.00    for    company's   occupancy    of    its   own 

buildings    3,079  21 


Total  gross  interest  and  rents $9,110  42 

'  Re-insurance   for   1910 2,038  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 832  50 


Total    income $36,926  35 

Sum    of   both   amounts $177,296  33 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Oross  amount  paid  i)i)licy-1iold('rs  for  losses .$12.38.'!  ."lO 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      354  15 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 

Rents,    including   $500.00   for   company's   occupancy   of   its    own 

buildings    

Advertising,   $439.96;  printing  and  stationery,    $206.05 

Postage,  telegrams,  telephone  and  express 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters"   boards   and   tariff   associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on   real  estate 

Insurance  department  licenses  and  fees 

All   other  licenses,  fees  and  taxes 

Miscellaneous    

Paid   stockholders    for   interest    or   dividends    (amount    declared 

during   the   year,    $9,000.00) 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  deci-ease,  by  adjustment,  in  book  value  of  ledger  assets.. 


Total    disbursements 

Balance    

Assets. 

Book  value  of  real  estate $30,000  00 

Mortgage  loans  on  real  estate 11,500  00 


$12,029 

41 

65 

69 

3,310 

50 

98 

19 

2,271 

92 

500 

00 

646 

01 

210 

06 

428 

75 

76 

90 

9 

30 

8 

23 

1,057 

93 

178 

94 

29 

00 

1,041 

78 

131 

28 

9,000 

00 

25 

00 

391 

5S 

$31,510  27 

$145,786  06 
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I'EOrLES   FIRE   IXSURAXCE   COMPANY  OF   M.ARYLAXD,    FREDERICK,    MD. — ContiiuicJ. 

Assets — Continued. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  29,550  00 

Book  value  of  bonds,  $40,414.25,  and  stocks,  $3,875.00 44,289  25 

Cash  in   company's   office $50  44 

Deposits    in    trust   companies   and   banks    not    on 

interest     1,079  24 

Deposits  in  trust  companies  and  banks  on  interest  24,290  00 

$25,419  68 

Agents'    balances    representing    business   -written    subsequent   to 

October  1,   1911 4,012  43 

Maps  and   corrections 254  70 

Furniture  and  fixtures 760  00 


Total   ledger  assets $145,786  06 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease 


Total    

Gross   assets 

Deduct  assets  Not  Admitted. 


$302  50 

582  51 

32  50 

572  52 

267  13 

% 
$],757  16 

$147,543  22 

Furniture,  fixtures  and  safes 

Book  value  of  ledger  assets  over  market  value. 
Maps  and  corrections 


Total    

Total    admitted    assets ' 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $943  00 

Gross  claims  for  losses  in  process  of  adjustment  or  iu  suspense.  750  00 


$760  00 
521  00 
254  70 

$1,535  70 

$146,007  52 

Net  amount  of  unpaid  losses  and  claims $1,693  00 

Unearned  premiums  on  Arc  risks,  running  one  year  or  less  from 

date  of  policy   .«:'..S!i'.i   id 

Unearned  premiums  on  fire   risks,   running  more   than   one  year 

from   date  of  policy 16.965  01 


Total   unearned   premiums $20,864  92 

Re-insurance  premiums 1,044   11 

Reserved   for   taxes 141  15 


Total  liabilities,    except   capital $23,743  IS 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all   liabilities 22,264  34 


Surplus  as  regards  policy-holders $122,264  34 

Total    liabilities $146,007  52 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $4,722,928.00. 
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rEOrLE'S   KIKE   IXSIKAXCE  CO:MrANY   OF  MARYLAND,   FREDERICK,   ^TD.— Continued. 

Business   in   Maryland   in   1911. 

*Fire. 

Gross    risks    written |3.446,990  00 

Less   $787,524   risks   cancelled,   and   $408,312   re-insurance   in  companies   au- 
thorized in  Maryland 1.195.836  00 


Net    risks    written $2,251,154  00 

Gross  premiums   on   risks   written $29,288  25 

Less  $2,099.75  I'eturn  premiums,  and  $2,695.49  premiums  for  re-insurance  in 

companies  authorized   in   Maryland '. 4,795  24 


Net  premiums   received. 


Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net    losses    paid . 


Losses    incurred 

Less  losses  on  risks  re-insurcd  in  companies  authorized  in  Maryland. 


Net  losses  incurred. 


$24,493  01 

$12,383  56 

354  15 

.S12.029  41 

$14,076  56 

354  15 

$13,722  41 


'Including  business  other  than  "Marine  and  Inland." 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


Description. 

Fort  Wayne  and  Wabash  Valley  Traction 

Mo..   Kan.  &  Tex.  Ref.  4s 

United  R.   Rd.  of  San  Francisco  4s 

Mt.    Ver.-Woodberry    &    Cotton    Duck 

United  Rys.   of  Balto.   Ref 

Carolina  Power  &   Light 

Frederick  Gas  &  Elec.    1st   mtg'e 

Frederick  &  Middletown  R.  R.  Elec.  1st  nitge. 
Easton  Brick  &  Tile  Co.  1st  mlge    gold  bond.  . 


Book  Value.     Par  Value.    Mkt.  Value. 

$4,500  00        $5,000  00        $4,250  00 

2,613  75  3,000  00 

3,020  00  4,000  00 

4.150    00  5.000  00 

600  00 

10,000  00 

5,000  00 

6,000  00 

6.000  00 


568  00 
9,250  00 
4,762  50 
5.550  00 
6.000  00 


2,613  75 
3.020  00 

:!.<.ioo  00 
522  00 
0,250  00 
4,762  50 
5.550  00 
6.000  00 


$40,414  25  $44,600  00  $39,868  25 


Stocks. 


Shares.  Description.  Book  Value.     Par  Value.    Mkt.  Value. 

100— National   Mechanics  Bank  of  Baltimore   City $2,875  00       $1,000  00       $2,900  00 

25— German-American  Fire  Ins.   Co.   of  Baltimore  City.        1,000  00  625  00  1.000  00 


$3,875  00       $1,625  00       $3,900  00 


Mutual   Fire   Insurance   Companies 

OF  MARYLAND. 


ABSTRACTS     COMPILED     FliOM     THEIR     ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    .-!1ST    DAY    OF    DECEMBER,    1911. 
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BALTIMORE    EQUITABLE    SOCIETY 
OF  BALTIMORE,  MD, 


Commenced  Business  1794. 


Wilton-  Sxowdex,  Treasurer.  v  Hakrt  E.  Rawlings,  Secretary. 

Pkixcipal  Office,  S.  E.  Corner  Edtaw  and  Fayette  Sts.,  Baltimore,  Md. 


Capital  Stock. 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $1,154,167  91 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $5,772  53 

Deduct  re-insurance  and  return  premiums  (gross)  1.094  15 


Total  premiums  other  than  perpetual $4,678  38 

Deposit    premiums    wj'itten    on    perpetual     risks 

(gross)    21,636  75 

Gross  interest  on  mortgage  loans $3,6.30  48 

Gross  interest  on  bonds  and  dividends  on  stocks.  51,767  99 

Gross  interest  on  deposits  in  trust  companies  and 

banks    393  97 

Gross  interest  from  all  other  sources 4,072  90 


Total  gross  interest  and  rents $59,865  34 

A  portion  of  deposit  under  policy  No.  47,417  carried  to  re- 
served surplus  account 12  75 

Amount  taken  from  reserved  surplus  account  to  open  "Balti- 
more and  Frederick  Turnpike  Company  stock"  account 1  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 430  45 

Total    income 86,624  67 


Sum  of  both  amounts $1,240,792  58 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Net  amount  paid  policy-holders  for  losses $8,664  79 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees , 11,037  58 

Taxes  on  real  estate  and  Federal  corporation  tax 4,060  54 

All   other  expenses 1,542  95 

Accrued  interest  on  bonds  purchased 605  81 

Premiums  on  bonds  purchased 1,821  25 

Amount  charged  off  City  of  Baltimore  5s,   1916 400  00 

Other  items 67  45 

Deposit    premiums    returned 25,365  30 

Total  disbursements $53,571  67 


Balance    $1,187,220  91 
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BALTIMORE    EQUITABLE    SOCIETY    OF   BALTIMORE,    UD.—ContiiHied. 

Assets. 

Book  value  of  real  estate $104,514  86 

Mortgage  loans  on  real  estate 77,500  00 

Book  value  of  bonds,  $587,831.91.   and  stocks.   $408.075.92 995,907  83 

Gash  in   companj-'s   office $1,151  07 

Deposits    in    trust    companies    and    banks    not    on 

interest    2,736  01 

Deposits  in  trust  companies  and  banks  on  interest  5.411   14 

.$9,298  22 


Total  ledger  assets $1,187,220  91 

Market  value  of  bonds  and  stocks  over  book  value 125.556  17 


Total    admitted    assets $1,312,777  08 

Liabilities. 

Net  amount  of  unpaid  losses  and  claims $428  73 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from   date   of   policy $1,015  94 

Unearned  premiums   on   fire  risks,   running  more  than   one   year 

from  date  of  policy 8,077  00 


Total    unearned   premiums $9,092  94 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies  (100^)  536,208  22 


Total    liabilities,    except   capital $345,729  89 

Surplus   as    regards   policy-holders 767,047  19 


Total    liabilities $1,312,777  08 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $19,898,913.00. 

Business  in   iVJaryland  in   1911. 

*Fire. 

Net    risks   written $1,606,210  00 

Net  1)1  rmiums  received  .  .  ._ 27.409  28 

Net   losses    paid 8,664  79 

Net  losses  incurred $9,093  52 


*  Including  business  other  than  "Marine  and  Inland." 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Description.                                     Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

Aberdeen  &  Asheboro  R.  R.  Co.  1st  Mtge.  5% .        $5,000  00  $5,000  00  100  $5,000  00 

Alabama  Great  Southern  R.  R.  Co.  5% 10,000  00  10,000  00  108  10,800  00 

Atlantic  Coast  Line  of  South  Carolina  4% .  . .        24.902  50  25,000  00  961/2  24.125  00 

Atlanta   Consolidated   Street  Ry.  Co.   5% 25,000  00  25,000  00  105  26,250  00 

Baltimore  &  Ohio  R.  R.  Co.  3 1/3%,  Prior  Lien          9,487  50  10.000  00  91%  9,150  00 

Birmingham  Ry.  &  Electric  Co.  5% 20,000  00  20,000  00  104%  20.950  00 

Buffalo  &   Southwestern   R.   R.   Co.    1st  Mtge. 

Extd.    5% 7,000  00  7,000  00  101 1/3  7,105  00 

Charleston   City  Ry.   Co.   5% 10,000  00  10,000  00  104%  10,475  00 
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BAI/rniORE    EQUITABLE    SOCIETY    OF  BALTIMORE,    yiB.— Continued. 

Bonds  and   Stocks  Owned   by  the  Company — Continued. 

Bonds. — Ccn  tinned. 

Description.  Booli  Value. 
Cliailotte  Electric  Uy.  liight  &  Power  Co.  1st 

Mtge.    5% 10.000  00 

Chattanooga,  Rome  &  Southern  R.  R.  Co.  3%  2.000  00 

Chica.go  City  Ry.  Co.  1st  Mtge.  5% 10.000  00 

Chicago,   Rock  Island  &  Pacific   Ry.   Co.   4%. 

1988 5.000  00 

Chicago  &  Western   Indiana  R.   R.  Co.  -1% .  .  .  10.000  00 

City   of  Baltimore  3%,    1916 88.GO0  00 

City  of  Baltimore  4c;^,    1937 10.000  00' 

City  of  Baltimore  4%,   1960 lO.UuO  00 

City   &    Suburban   Ry.    Co.    5%    (Washington, 

D.   C.) 1L',00(J  00 

City  of  Tacoma,   Wash.,   Green   River   Special 

Water  Fund  No.   2,   5%,   1927 2.000  00 

City  of  Tacoma,   Wash..   Green   River   Special 

Water  Fund  Xo.   2,  5%,   1931 .",.000  00 

City  of  Tacoma,   Wash.,   Green   River   Special 

Water  Fund  Xo.  2,  5%,   1934 .•;.0(iO  00 

City  of  Tacoma,   Wash.,   Green    River   Special 

Water  Fund  Xo.   2,  5%,   1938 2.000  00 

Colorado  Springs  &  Cripple  Creek  Ry.  Co.  5%  3.000  00 

Colitmbus  Street  Ry.  Co.  1st  Mtge.  5% 3.000  00 

C-onsolidated    Gas    Co.    3% 13.000  00 

Consolidation    Coal    Co.    Refunding  4%%....  0.S3O  00 

Eatonton  Branch  R.  R.  Co.  3c;^ 10.000  00 

Georgia  R.  R.  &  Banking  Co.  3% l'),000  00 

Georgia,    Southern    &    Florida    R.    R.    Co.    Ist 

Mtge.    3«J^ 10.000  00 

Grand  Rapids  Ry.  Co.  1st  Mtge.  3% 3.00()  00 

Knoxville  Traction  Co.   1st  Mtge.  3% 5.000  00 

Milwaukee  Gas  Light  Co.   4% 9;300  00 

Milwaukee  Electric  Light  &  Ry.  Co.  Con.  5%.  10.000  00 

Minneapolis  Street  Ry.   Co.   6%,   1913 5.000  00 

Minneapolis,    Lyndale   &   Minnetonka    Ry.    Co. 

3%    5.000  00 

Minneapolis   St.   Ry.  Co.  &  St.  Paul   City  Ry. 

Co.   Con.   5% lO.ono  00 

Minneapolis,    St.    Paul    and    Sault    Ste.    Marie 

Ry.    Co.,    4% 5,000  00 

New  York,  Xew  Haven  &  Hartford  Convert- 
ible   Debentures,    C% 17.000  00 

Xorfolk  City   R.  R.  Co.   1st  Mtgo.  G% 10,000  00 

Northern   Pacific  Ry.  Co.   4%    (Prior  Lien)..  10,000  00 

Omaha  Water  Co.  5%    (Prior  Lie.n) 13,000  00 

Richmond   &  Danville   R.   R.   Co.   6% 7.000  00 

Rutland-Canadian   H.   R.  Co.  4% lO.OoO  00 

Savannah,  Florida  &  Western   R.  R.  Co.  5%.  10.000  00 

St.  .loseph  Ry.  Light.  Ileac  &  Power  Co.  5%.  lO.onO  (k» 

St.   Paul  City   Ry.   Co.   5% 13,000  00 

Seattle  Electric  Co.   1st  Mtge.  3% 10,000  00 

Southern  Ry.  Co.  4%    (St.    Louis  Division)..  9,973  00 

State  of  Maryland  3y,%,   1925 10.412  05 

State  of  Maryland  31/2%,  1926 13,370  00 

State  of  Maryland  4%.  1926 15.000  00 

Syracuse  Gas  Co.   5% 10. 000  00 

Toledo,  St.  Louis  &  Western  R.  R.  Co.  31/2%.  13,772  36 


Par  Val 

ue. 

Rate. 

Mkt.  Val 

ue. 

10,000 

00 

100 

10,000 

00 

2.000 

00* 

112 

2.240 

00 

10,000 

00 

102% 

10.275 

00 

5,000 

00 

07 

4.830 

00 

10,000 

00 

92  Va 

9,250 

00 

37,100 

00 

104 

38.384 

00 

10.000 

00 

101 

10,100 

00 

10.000 

00 

101 

10.100 

00 

12.000 

00 

103% 

12,430 

00 

2.000 

00 

101 

2.020 

00 

3.000 

00 

101 

3.030 

00 

3.000 

00 

101 

3,030 

00 

2,000 

00 

101 

2,020 

00 

3.000 

00 

103% 

3,187 

50 

3.000 

00 

101  Mi 

3,075 

00 

13.000 

00 

109 

16.350 

00 

10,000 

00 

93  Va 

9.330 

00 

10,000 

00 

104 

10.400 

00 

10,000 

00 

103 

10.30<J 

00 

10.000 

00 

108 

10.800 

00 

3.000 

00 

100  i/a 

5.025 

00 

3.0<I0 

00 

105% 

5.287 

50 

10.000 

00 

90 1/2 

9,050 

00 

10.000 

00 

105 

10.300 

00 

5.000 

00 

102 

5.100 

00 

5.000 

00 

lo:{i;. 

5.175 

00 

10.000 

(Mt 

105 

10.500 

00 

5,000 

00 

971/2 

4.875 

00 

17.000 

00 

l-^-'V2 

22,525 

00 

10.000 

00 

103 

10.300 

00 

10.000 

00 

100 

10.000 

00 

15,000 

00 

98  '/j 

14,775 

00 

7,000 

00 

1 05  V. 

7,383 

00 

10.000 

00 

s~ 

8.700 

00 

10.000 

(M) 

110 

11.000 

00 

10.000 

(II) 

100 

10.000 

00 

15,000 

00 

1 06  i/j 

15.975 

00 

1 0,000 

00 

103V2 

10,550 

00 

1 0.000 

00 

88 

8.800 

00 

11.000 

00 

94  Mi 

10.  .39  5 

00 

14.000 

00 

941/2 

13.23(t 

00 

15,000 

00 

101  1/2 

15.223 

00 

10.00(» 

00 

1021/2 

10.230 

00 

15,000 

00 

88 1/2 

13,275 

00 
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BALTIMORE    EQUITABLE    SOCIETY    OF   BALTIMORE,   MD. — Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds. — Continued. 

Description.                                    Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

Union   Puciflc   R.   R.  Co.   4% 1.5.000  00  1.5,000  00  101  15,150  00 

United  Rys.  Co.  of  St.  Louis  4% 8.4G2  50  10.000  00  TSVa  7,550  00 

United  Traction  Co.  of  Albany,  N.  Y.,  41/2%.        10,000  00  10.000  00  97  9,700  00 

Wilmington  &  Weldon'  R.  R.  Co.  4% 5.000  00  5,000  00  96  4,800  00 

Wilmington  &  Weldon  R.  R.  Co.  5% 15,000  00  15,000  00  111  16,650  00 

$587,831   91  $592,100  00  $601,014  00 
Stocks. 

Shares.                           Description.                            Book  Value.  Par  Value.  Rate.  Mkt.  Value. 

1,250— Citizens   National    Bank $28,257   12  $12,500  00  41  $51,250  00 

108 — Farmers  and  Merchants  National  Bank         5,935  75  4.320  00  51  5,508  00 

227 — First  National  Bank 24.994  00  22.700  00  138  31,326  00 

.•504— Merchants   National    Bank 33,012  12  30.400  00  185  56,240  00 

1^600— National   Bank  of  Commerce 39,036  53  24,000  00  31  49,600  00 

400— National    Exchange    Bank 45.366  63  40,000  00  165  66.000  00 

335— National   Marine   Bank 9,830  27  10,050  00  43  14,405  00 

300 — National  T'nion  Bank 30,697  60  30,000  00  135  40,500  00 

440— Western   National    Bank 15,059  90  8.800  00  38  16,720  00 

330— Baltimore  &  Frederick  Turnpike  Co...                  1  00  1  00 

300 — Mercantile  Trust  and   Deposit   Co 22.000  00  15.000  00  150  45.000  00 

638 — Merchants  &  Miners  Transportation   Co.       52.635   00  63.800  00  70  44,660  .00 
680 — New  York,   New   Haven   and   Hartford 

R.    R.   Co 97,750  00  68,000  00  138  93,840  00 

10 — Safe  Deposit  &  Trust  Co 3,500  00  1,000  00  540  5,400  00 


$408,075  92     $330,570  00  $520,450  00 


BALTIMORE   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business  January   19,   1886. 


FuAXK    Slixgluff^    I'resident.  Willi.-vm    II.    Purcell.    Secretary. 

Principal  Office,  616  North  Calvert  Street,  Baltimore,  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .  $160,472  66 

Deduct  re-insurance  and  return  premiums 546  00' 

Net  amount  received  for  premiums $159,926  66 

Interest   on   bonds 4,486  67 

Interest  on  real  estate  investments 750  00 

Rents  from  company's  property.  . 2,100  00 

$167,263  33 
Money   borrowed    (includes   $4,000   carried   over    from    preceding 

year)     15,000  00 

Total    income $182,263  33 
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BALTIMORE   MT"TrAL   FIRE   IXSTTRAXCE   COMPAXY   OF   BALTIMORE   CITY— Continuea. 

Disbursements. 

Gross    amount    paid     during    the    year    for     losses     (including 

ifl.OfiO.Tr,  occurring   in   previous   years) $6,377  78 

Cash   paid   or  returned   duiing  the   year   to   members   who   have 

discontinued    their    policies 9.567  03 

Salaries,    fees    and    other    compensation    of    officers,    directors. 

clerks  attorneys  and  other  employees 10.307  60 

Interest  paid  on  money  borrowed 126  80 

Taxes    1,100  70 

Rent 70.")  9.5 

Incidental  office  and  agency  expenses 1..576  34 

Insurance  department  fees 348  04 

Surveys    and    Inspections 2,585  64 

Dividends  paid  to  policy-holders 136.374  17 

Borrowed   money    repaid. 15.000  00 

Interest  on   real  estate  investment 7.">0  00 

Total    disbursements $184,820  05 

Assets. 

Real  estate $16,000  00 

Market  value  of  bonds,  excluding  interest 95,699  00 

Cash  in  company's  office $19  63 

Cash   in   banks 7.109  27 

Total  cash $7,128  90 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of 
collection    5,110  29 

Amount  of   Interest   due   or  accrued   on   above   investments   and 

not  included  in  market  value  above  stated 1.239  79 

Office  furniture 1.500  00 

Total  assets $126,677  98 

Premium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon      $748,539.95 

Liabilities. 

Amount  of  claimed,   reported,   or  supposed  losses  in  process  or 

adjustment,  or  on  which  no  action  has  been  taken $207  98 

Office,  agency  and  incidental  expenses 20O  00 

Total    liabilities $407  98 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last   return $17,842,488  00 

Written  or  renewed  during  the  year 19,085,530  00 

Total    $36,928,018  00 

Deduct  amount  of  risks  terminated  during  the  year $19,723,910  00 

-Amount  of  risks  re-insured  during  the  year 54,600  00 

$19,778,510  00 
Net  amount  in  force $17,149,508  00 
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BALTIMORE   MUTUAL   FIRE   IXSURAXCE   COMPANY   OF   P.ALTIMOiRE    CITY— Continued. 

Recapitulation  of  Fire  Risks — Continued. 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run ?16,825.602  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to   run 323.906  OQ 


Total  amount  at  risk  as  above .$17,140,508  00 


Business  in   IVlaryland  in   1911. 

Amount  of  risks  written  or  lenewed  during  the  year  upon  property  in  Maryland 
Amount  of  premiums  and  assessments  received  thereon  in  cash 


$731,982  00 
6.774   88 


Bonds  and  Stocks  Owned  by  tlie  Company. 


No.  Description 

1 — Baltimore    City    Water    Loan.    .^^.    1916 

1 — Baltimore  City  AVestern  Maryland  R.  R.,  4%,  192.". .  . 

9 — Baltimore  City  Sewerage  Loan.  31/3%.  1080 

5 — Mobile.  Ala..  Water  Works  and  .Sewerage,  4y3%.  1939 

2— State  of  Maryland  Public  Buildings.  31/,%.  1919.... 

3 — Lake  Roland  Elevated  Railway  Co.,  5%.  1942 

3 — Baltimore  United  Rys.  &  Elec.  Co.  Funding,  .^.%,  193 

1 — Balto.  United  Rys.  &  Elec.  Co.,  Col.  Trust,  5%,  1914. 
10 — ^Southem  Railway  Co.  1st  Con.  Mtge..  5%.  1994 

5 — Central  of  Georgia  Railway  Equip.,  4%7f,  1913 


Book  Value. 

.$12,400  00 

4.000  00 

54.000  00 

5.000  00 

2.000  00 

3.000  00 

3.000  00 

500  00 

10.000  00 

5,000  00 


Par  Value.    Mkt.  Value. 


$12,400   00 
4.000  00 

54.000  00 

5.000  00 
2.000  00 
3.000  00 
3.000  00 
500  00 
10,000  00 
5,000  00 


.$12,896  00 

4,040  00 

49,680  00 

5,000  00 

1,940  00 

3,300  00 

2,595  00 

498  00 

10,750  00 

5.000  00 
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$98,900  00  $98,900  00  $95,699  00 


DISTILLERS'   IVIUTUAL   FIRE   INSURANCE  COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business  May  21,  1907. 


Chahles  Goldsboeough,  President.  John  G.  Binford,  Secretary. 

Principal  Offick,  307  Maryland  XntsT  Building,  Baltimore. 


Income. 

Net  amount  received  for  premiums $32,930  75 

Interest  on  bonds  and  dividends  on  stocks 1,362  44 

Interest  on  deposits 34  08 

Total  income 

Disbursements. 

Net  amount  paid  for  losses $3,406  76 

Cash   paid   or  returned  during  the   year   to  members   who   have 

discontinued  their  policies 2,177  97 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees 4,679  66 


$.34,327  27 
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DISTILT.ERS-   MT-ITAL   FIIiE   INSFRAXCE   COMPANY  OF  BAI/miORK   CITY— Continued. 

Disbursements — Continued. 

Taxes   84  39 

Rent 42.J  04 

Incidental  office  and  agency  expenses 1.142  86 

Insurance  department  tees 20  00 

Surveys  and  inspections 000  42 

Dividends  paid  to  policy-holders 6,r>07  80 

Interest  paid 3.3  08 


Total  disbursements $19,236  98 

Assets. 

^Market  value  of  bonds,  excluding  interest,  .$36.2.">1.2."i.  and  stocks, 

.?2,975.00    $39,220  2.5 

Cash  in  company's  office $139  83 

Cash  in  banks  as  follows  : 

In  Farmers  and  Merchants  National  Bank  of  Baltimore 3,141  84 

In  The  National  Bank  of  Baltimore 200  00 


Total   cash .?3,481   67 

Cash  in  hands  of  directors 600  00 

Net  amount  (after  deducting  commissions  and  all  other  charges i 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection    '2,4r>4   70 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 596  82 

Office  furniture 230  41 


Total  assets $46,589  85 

Premium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  clams, 
less  amount  already  assessed  or  collected  thereon,  $154,049.15. 

Liabilities. 

Total  amount  of  unpaid  losses $927  S9 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $3,216,062  00 

Written  or  renewed  during  the  year 4.842,210  00 


Total .'?8.058.272  00 

Deduct  amount  of  risks-  terminated  during  the  year 3,666,956  00 


Net  amount  in  force $4,391,316  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run.  $4,391,316  00 

Business  in   Maryland  in  1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property   in   Mary- 
land  ($25,000  of  this  amount  in  blanket  policies  covering  all  warehouses  in 

the  I'nited  States  with  a  liability  of  $1,250  in  any  one  warehouse) $1,262,630  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 9.271  00 

Losses  paid  during  the  year  upon  property  in  Maryland 90  23 

Losses  incurred  during  the  year  upon  property  in  Maryland 90  23 
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DISTILLERS'  MUTUAL  FIRE   INSURANCE   COMPANY  OF  BALTIMORE  CITY— Coii^"/? ((erf. 
Bonds  and  Stocks  Owned  by  the  Company. 

No.                                          Description.                                            Book  Value.  Far  Value.  Mkt.  Value. 

3 — United  Rwys.  &  Electric  1st  Mortg.  4%,  1949 .$2,497  50  .$;'.,000  00  $2,550  00 

2 — Baltimore  City  New  Sewer  Loan  3%%,  1980 1.415  00  1,500  00  1.35?.  75 

2 — Maryland  Electric  Rwys.  Co.  1st  Mortg.  5%.  1931...       1,905   00  2.000  00  1.970  Oq 

1 — Chicago  Rwys.  Co.  1st  Mortg.  5^„.  1927 1,012  50  1,000  00  1.000  00 

2 — Fairmont  &  Clarksburg  Trac.  Co'.  1st  Mtg.  5%,  1938.       1,900  00  2,000  00  2.000  00 

2 — Newburg  Light,  Hoat  &  Power  Co.  1st  Mtg.  5%,  1921.       1,000  00  1,000  00  1,000  00 

10 — Shares  United  States  Fidelity  and  Guaranty  Co 1,400  00  1,000  00  1,770  00 

1 — Kansas  City  AVestern  Railway  Ref.  5%,  1925 945  00  1,000  00  945  00 

25 — Shares  Citizens  National  Bank 993  75  250  00  1,025  00 

1 — Baltimore  Electric  Co.  1st  Mortg.  5%,  1947 910  00  1.000  00  947  50 

1 — Florida  Southern  Railroad  Co.  1st  Mortg.  4%,  1945..          030  00  1,000  00  922  50 

1 — -Northwestern  Terminal  Rwy.  1st  Mortg.  5%,  1926...          920  00  1,000  00  920  00 

3— Atlantic  Coast  Line  Consolidated  4«J^,  Gold.  1952 2.840  00  3.000  00  2.850  no 

1— Baltimore  City  Engine  House  Loan  4%,   1957 1,000  00  1,000  00  1,015  00 

1 — Consol.  Gas  Elec.  Lht.  &  Pow.  Co.,  Balto.  5%.  1913..          975  00  1.000  00  992  50 

1— Consolidated   Coal   Ref.  41/2%,   1934 932  50  1.000  00  935  00 

1 — Chesapeake  Steamship  Co.  Equipment  5f!j,,  1913 1,000  00  1.000  00  1,000  00 

3 — Seaboard  Air  Line  "stamped  4%,  1950 2.562  50  3.000  00  2,647  50 

2 — Consolidated  Coal  1st  Ref.  rt^.  1950 1.920  00  2,000  00  1,920  00 

1 — Seattle  Elec.  Co.  Con.  &  Ref.  Mtg.  5%  Gold  Bnd,  1929.          985   00  1,000  00  982  50 

2 — Houston  Electric  1st  Mortg.  5%,  1915 1,950  00  2,000  00  1,950  00 

2 — Consolidated  Gas  Electric  Light  &  Power  41/2%,  1935.       1,757  50  2,000  00  1,760  00 

2— St.  L.  &  San  F.  R.  R.  Co.  1st  Mtg.  Gold  Bd.  5%,  1940.       1,900  00  2.000  00  1,900  00 

2 — Jacksonville  Traction  Co.  1st  Mortg.  5%,  ^931 1,930  00  2,000  00  1,930  00 

1— St.  Joe  Rwy.  Lt.,  Heat  &  Pow.  Co.  1st  Mtg.  5%,  1937.          995  00  1,000  00  995   00 
3— Con.   Gas   Co.   of   Balto.   City   414^   Gen.   Mtg.    Gold 

Bd.,   1954 1,935  00  2,000  00  1,945   00 

Totals $38,511  25  $.39,750  00  $39,226  25 


MARYLAND   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business   September   22,   1902. 


Fkank   Slixglcff^  President.  W.m.   II.  Purcell^  Secretary. 

Pkixcipai,  Offici:..  016   North   Cai.vert   Street. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .         $53,959  27 
Deduct  re-insurance  and  return  premiums 210  01) 


Net  amount  received  for  premiums $53,749   27 

Interest   on    lionds 2.042   7(i 


Total    income $55,701   07 

Money    borrowed    (includes    .$3,000    carried    over    from    previous 

year*     9,700  00 


Total   income $65,491  97 
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MARYLAND    MUTTAL   FIRK    INSTKRANCE    COMPANY   OF    BALTIMORE 

Disbursements. 

Gross    amount    paid     during:    the    year  ^for    losses     (including 

$1,210.08  occurring  in  previous  years) $2,640 

Cash   paid   or   returned   during  the   year   to   members   who   have 

discontinued  their  policies 3,734 

Salaries,  fees,  and  other  compensation  ,of  officers,  directors, 
clerks,  attorneys  and  other  employees 

Interest  paid  on  money  borrowed 

Taxes   

Rent 

Incidental  office  and  agency  expenses 

Insurance   department   fees 

Surveys  and  inspections 

I)ividends  i>aid  to  policy-holders 

Borrowed  money  repaid , 

Total   disbursements 

Assets! 

M-arket  value  of  bonds,  excluding  interest 

Cash  in  banks 

Net  amount  (after  deducting  commissions  and  r.ll  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection      1.764 

Amount   of  interest   due   or   accrued    on    above   investments   and 

not  included  in  market  value  above  stated .o27 

Total  assets 

Premium  obligations  held  liy  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon     $2.">0,348.00 

Liabilities. 

Amount   of  claimed,    reported,   or  supposed   losses   in   process   or 

adjustment,   or  on  which  no  action   has  been  taken $80 

Amount  due  and  to  becoms  due  by  the  company  for  borrowed 
money,  with  interest,  secured  by  the  following  collaterals,  viz  : 

Demand   note 1.000 

Accrued    interest    thereon 4 

Total   liabilities 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  la.«t  return 

Written  or  renewed  during  the  year 

Total    

Deduct:   Amount   of   risks   terminated   during  tlie   year 

Amount  of  risks  re-insiired  during  the  year 

Net  amount  in  force 

.\mount  of  risks  in  force  having  not  more  than  one  year  to  run 

Amount  of  risks   in   force  having  more  than   one   and  not  more 

than    three   years    to    run 

Total  amount  at  risk  as  al)0\e 


CITY— Continued. 


92 


74 


3..3S.-; 

68 

77 

So 

318 

98 

607 

.iO 

494 

55 

298 

17 

957 

10 

47,466 

10 

8.700 

00 

$68,681  68 

$34,41.T 

00 

210 

30 

OS 


10 


$30,916  93 


$1,003  6.: 


$6,141 

.803 

00 

6,370 

.377 

00 

$12,521 

.180 

00 

$6, 

817..^44 

00 

21.000 

00 

$6,838,544 

00 

$5,682 

.636 

(Ht 

$5,61. •! 

,846 

oa 

68, 

,790 

00 

$5,682,636  Oo 
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MARYLAND   MrTUAL   FIRK    INSURANCE    COMPANY    OP   BALTIMORE    CITY— Con tiiuied. 
Business  in   Maryland  in  1911. 

Amount    of    risks    written    or    renewed    during    the    year    upon 

property    in    Maryland $313,304  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 2,955  17 

Bonds  and  Stocks  Owned  by  tiie  Company, 

No.                                        Description.                                         Book  Value.  Par  Value.  Mkt.  Value. 

15_Statc  of  Maryland  "State  Roads,"  31/2%,  1926 $15,000  00  $15,000  00  $14,250  00 

10— Baltimore  United  Rys.  &  Elec.  Co.  1st,  4%,  1949 10.000  00  10,000  00  8,525(10 

6— Balto  United   Rys.  &   Eltc.   Co,   "Funding,-    5%,    1936       6,000  00  6,000  00  5.190  00 

6— Southern  Railway  Co.  1st,  5%,  1994 6,000  00  6,000  00  6.450  00 

37  ■  $37,000  00    $37,000   00    $34,415   00 


PATAPSCO   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   BALTIMORE  CITY. 


Commenced  Business  April  1,  1895. 


Fr.\xk    Sli.xgluff,  PresideaL  Wm.   H.   Plrcell,  Secretary. 

Princip.\l  Office^  616  North  Calvert  Street. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .  $102,5.33  91 

Deduct   re-insurance   and    return   premiums 294  00 

Net  amount  received  for  premiums $102,239  91 

Interest   on   bonds •  2,569  04 

$104,808  95 

Money   borrowed •%'><^^"^  00 

lotal   income $107,808  95 

Disbursements. 

Gross     amount     paid     during    the    year    for    losses     (including 

$1,422.47  occurring  in  i)revious  years  t .• $3,915  99 

Cash  paid  or  returned  during  the  year  to  members'  who  haA-e  dis-  ^ 

continued  their  policies 6,525  -5 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,   attorneys  and  other  employees 6,4  <  7   72 

Interest  paid  on  money  l)orrowed 22  08 

Taxes    •'"'^-   "^ 

Rent    »07  50 

Incidental  office  and  agency  expenses ^^'^  ■IS 

Insurance   department   fees "^-0  -1- 


Surveys  and  insp; 


1,720   23 
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I-ATAP8C0    Ml-TUAL    FIRE    INSURANCE    COMPANY    OF    BALTIMORE    ClTY~Co,iti,u,e(l. 

Disbursements — Continued. 

Dividends  paid   to  policy-holders 88.366  89 

liori'owcd    money    repaid 3,000  00 


Total    disbursements $112  692  31 

Assets. 

Market  value  of  bonds,  excluding  interest .S63.313  00 

Cash  in  banlss 7  339   j  o 

Net  amount  (after  deducting  commissions  and  all  other  charges) 
due  the  company  for  premiums  unpaid  and  in  course  of  col- 
lection      3  321)  36 

Amount  of  interest  due  or  accrued  on   above   investments  and 

not  included  in  market  value  above  stated 1.1.53  96 


Total    assets .?7.3,185   44 

Premium  obligations  held  by  the  company  on  policies  issued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon.    $477,715.35 

Liabilities. 

Amount   of  claimed,    reported,    or  supposed   losses   in   process   or 

adjustment,  or  on  which  no  action  has  been  taken $157  42 


Total    liabilities 

Recapitulation  of  Fire  Risks. 


$157   42 


Amount  of  risks  outstanding  per  last  return $11,558,538  00 

Written  or  renewed  during  the  year 12,235  776  OO 


I'otal    $23,794,314  00 

Deduct  amount  of  risks  terminated  during  the  year $12,805,330  00 

Amount  of  risks  re-insured  during  the  year 29.400  00 


$12,834,730  00 
Net  amount  in  force $10,959,584  00 

Amount  of  risks  in  force  having  not  more  than  one  .vear  to  run $10,751,556  Oq 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to   run ■ 208,028  00 


Total  amount  at  risk  as  above $10,959,584  00 

Business   in   Maryland   in   1911. 

.\mount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland        $473,495  00 
Amount  of  premiums  received  thereon  in  cash 4,385  67 

Bonds  and   Stocks  Owned   by  the  Company. 

^^'-                                         Description.                                            Book  Value.  Par  Value.  Mkt.  Value. 

1  — Baltimore   City   Harford  Run,  47e.   1920 $3,000  00  $3,000  00  $:!.030  00 

1— Baltimore   City   Water  IvOan,   4%,   1926 1,000  00  IMOO  00  1,010  0(i 

1 — Baltimore  City  Western  Maryland  R.  R.,  314 7c,  1927..  5.000  00  5.0(K»  00  4.450  00 

2 — Baltimore  City  Sewerage  Loan,  3%%,  1980 1 1,(XK)  00  11,000  00  10,120  IHI 

5— Mol)il(<.  .Via.,  Water  Works  and  Sewerage,  -ly^V,.  1 !».!'.».  5.000  On  5.000  00  5.0(XI  Oa 

15 — Atlanta,  Ga.,  Sewer  Bond.s.  ^¥2%.  1916 l."..(i(K)  (M»  l5.(»on  on  15,150  'Ki 


32  Report  Maryland  State  Insurance  Commissioner 

TATAPSCO    Ml'TUAL    FIRE    INSURANCE    COMPANY    OF    BALTIMORE    C\T\— Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 

jsj^o                                           Description.                                           Booli  Value.    Par  Value.  Mkt.  Value. 

2— State  of  Maryland  Public  Buildings,  31/3%,  1919 2,000  OO        2.000  00  1.940  00 

<>— Lake  Roland 'Elevated  Railway  Co.,  5%.  1942 2,000  00        2.000  00  2.200  00 

10— Baltimore  United  Rys.  &  Elec.  Co.  1st,  4%,  1949....     10,000  00      10.000  00  8.525  00 

1— Baltimore  United  Rys.  &  Elec.  Co.  Funding.  5%,  1936      1,000  00        1,000  00  865  00 

1— Baltimore  United  Rys.  &  Elec.  Co.  Col.  Trust.  5%,  1914          500  00            500  00  498  00 

7— Southern  Railway  Co.  1st  Con.  Mtge.,  r^%,  1994 7,000  00        7.000  00  7,525  00 

3-Central  of  Georgia  Railway  Equip.,  4%%,   1913 3,000  00        3,000  00  3,000  00 

^                                                                                                              $65,500  00    $65,500  00  $6S,313  00 


THE   MUTUAL   FIRE   INSURANCE  COMPANY 
IN   BALTIMORE  COUNTY,   MD. 


Commenced  Business  1849. 


GEOKGE  H.   MERRYMAN,   President.  John  J.   Reese,   Secretary. 

Principal  Office,   416  East  Fayette  Street,  Baltimore,   Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. 
Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Policy  fees    (including  surveys) 

Builders'    risks 

Special  permits,  for  vacancy,  etc 

Money   borrowed 

Cash   from    re-insurance 

Salvage  from  fire  loss '. 


Total   income 

Disbursements. 

Gross    amount    paid     during    the    year    for    losses     (including 

.$4,527.80  occurring  in  previous  years) $9,807  34 

Deduct  amount  received  for  salvage  and  re-insurance 1,504  00 

Net  amount  paid    for   losses $8,303  34 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 

contiiiued   their  policii-s ■*  '  "^^ 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 1.78o  00 

Interest  paid  on   money   borrowed 1,24.)  9.) 

Taxes    1  ^'^ 


$9,697 

77 

261 

77 

$9,436 

00 

1,018 

18 

t 

75 

17 

59 

$10,479 

5'' 

$3,150 

00 

1,500 

00 

4 

00 

$4,654 

00 



$15,133 

52 
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TIIH   MITIAI.   I  IKK    INSURANCE   COMPANY   IN   BAI/mioRE    COT'NTY.   yiD.—Coiitiinieil. 

Disbursements— Continued. 

Rent    264  00 

Jncidi-ntaloffice  and  agency  expenses 895  31 

Insurance    department   fees 29  00 

Surveys    and    inspections 375  49 

Borrowed  money  repaid 1.700  00 

Total  distnu-s.'ments .$14,046  86 

Assets. 

Cash   in   company's  office $189  61 

Cash  in  hands  of  directors  and  surveyors 8,820  51 

Office   furniture 700  00 

Total    assets Sit.Tln  12 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force  liable  for  future  assessments  for  payments  of  claims. 
l.ss  aniiinnt  already  assessed  or  collected  thereon.  .$287,126.50. 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid .$1,185   72 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the 

company    300   00 

Total  amount  of  unpaid  losses .$1,485   72 

Amount  due  and  to  become  due  by  the  company  for  borrowed 
money,  with  interest,  secured  by  the  following  collaterals. 
viz  :  Endorsed  by  the  President,  Secretary  and  Executive  Com- 
mittee   23.250  itO 

Total    liabilities $24,735  72 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return .$1,924,151   «)0 

Written  or  renewed  during  the  year 423.716  00 

Total     $2,347,807  00 

r)educt  amount  of  risks  terminated  during  th"  year 454,778  *M 

Net  amount  in  force : $1,893,089  00 

Am4)unt  ot  risks  in  force  having  not  more  than  one  year  to  run $1,845,939  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run 4.5.150  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 2.000  00 

Total   amount   at   risk   as   above $1,893,089  00 

Business   in   Maryland   in   1911. 

■ViiKiunt   of   ri<ks  wi'iUen   or   renewed   during  the  year  upon   property   in    M;ny- 

land    $1 .845.939  00 

Amount  of  premiums   and   assessments   received  thereon   in   cash,   interest  and 

applications    10.715  95 

Losses  paid  during  the  year  upon  property  in  Maryland 9.807  34 

Losses  incurred  during  the  year  upon  property  in  Maryland ii.7t;5   -'li 
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MUTUAL  FIRE  INSURANCE  COMPANY 
OF  CALVERT  COUNTY. 


Commenced  Business  October  1,  1S66. 


George  W.  Dowell.  President.  Johx  B,  Gray.   Secretary. 

Principal  Office,  Prince  Frederick.  Md. 


Income. 

Net  amount  received  for  premiums 

Interest  on   mortgages   and   collateral   loans 

Interest  on  bonds  and  dividends  on  stocks 

Policy  fees  and  postage 

Builders'   risks 

Mortgage  and  other  loans  repaid 

Total    income 

Disbursements. 

Net  amount  paid  for  losses 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,    attorneys    and    other   employees 

Incidental  office  and  agency  expenses 

Insurance   department   fees 

Invested    in    mortgages    and    bonds 

Total    disbursements 

Assets. 

Mortgage  loans  on  real  estate 

Market  value  of  bonds,  excluding  interest,  .$10,lS0.r>0.  and  stocks, 

$1,820.00, 

Cash  in  company's  office $29  90 

Cash  in  banks 1-602  07 

Total    cash 

Amount   of   interest  due   or   accrued   on   above    investments    and 

not  included   in   market  value   above   stated 

Office  furniture,   iron  safe 

Loans  secured  by  personal  notes  with  endorsement 

Total  assets 

Premium  notes  held  by  the  company  on  policies  Lssued  and 
in  force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon       $49,500.20 


$1,866 

86 

626 

43 

471 
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00 

$3,043 
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00 

$1,763 

00 
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00 
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00 
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$9,060  00 
12,000  50 
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00 

Report  Maryland  ^tate  Insurance  Commissioner  35 

MUTUAL    FIRE    INSURANCE    COMPANY    OF    CALVERT    COUNTY— CoHti«i<ed. 
Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $460,790  85 

Written  or  renewed  during  the  year 36,801  00 


Total    $.j03,591  85 

Amount  of  risks  re-insured  during  the  year $14,686  25 


Net  amount   in   force $488,905  60 

Policies    continued    in    force    from    year    to    year    provided    the 
annual   interest   is  paid   in    January   of   each   year. 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $30,801   Go 

Amount  of  premiums  and  assessments  received  therecn  in  cash 74  76 

Losses  paid  during  the  year  upon  property  in  Maryland 1,763  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 1,763  00 

Bonds  and  Stocks  Owned  by  the  Company. 

No.                                        Description.                                          Book  Value.    Par  Value.  Mkt.  Value. 

251— Shares   of   the   National    Mechanics    Bank .?2,.>10  00      $2,510  00  $7,530  00 

8 — Shares   of  the   National   Union   Bank 800  00            800  00  1,088  00 

2 — Bonds  of  Balto  City  and  Sewerage  Loan,  1980 1.940  00        2.000  00  1,820  00 

50— Shares  of  State  Bank  of  Maryland  at  Balto 1.562  50         1,250  00  1,562  50 

311                                                                                                              $6,812  50      $6,560  00  $12,000  50 


THE   FARMERS'   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   DUG   HILL,  CARROLL  COUNTY,   MD. 


Commenced  Business  May,   1870. 


D.  J.  BrowNj  President.  Charles  Bkilhabt,  Secretary. 

Principal  Office,  Manchester,  Md. 


Income. 

Net  amount  received  for  premiums $352  23 

Cash  received  for  assessments  or  calls  on  premium  notes 10,000  39 


.iil6,.352  02 
Money  borrowed 10,350  00 


Total  income $26,702  62 
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THE    FAUMEltS-    MFTUAL    FIRE     IXSIRAXCE    COMPANY    OF    DUO     ITTTJ..     CAnROLI. 
COUNTY.   MD. — Continued. 

Disbursements. 

Net  amount  paid  for  losses $12,194  93 

Salaries,  fees,  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees 1,000  45 

Interest  paid  on  money  borrowed 2*8  5  < 

15   24 


Taxes    

Incidental  olBce  and  agency  expenses 

Insui-ance  department  fees 

Borrowed  money  repaid 10,3o0  00 


188  37 
29  00 


Total  disbursements . 


Assets. 


Cash  in  company's  office ?-46  -34 

Cash  in  banks 2,651  31 

„,   ,„,    ,„,.  ■  .?2,897   65 

Q  otal  cash '   '  ^     „„ 


Cash  in  hands  of  directors  arsd  surveyors 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
held  by  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  I>ad  or  doubt- 
ful assessments .  , 

Office  furniture  and  building 

Total  assets 

Premium  notes  held  by  the  company  on  policies  issried  and  in 
force,  liahle  for  future  assessments  for  payment  of  claims,  less 
amount  already  assessed  or  collected  thereon..       .$570,381  62 

Liabilities. 


81  92 


200  00 
650  00 


Salaries    

Office,  agency  and  incidental  expenses' 

Taxes 

Total  liabilities 

Recapitulation  of  Fire   Risks, 


$1,000  00 

150  00 

15   0<J 


Amount  of  risks  outstanding  per  last  roti 
Written  or  renewed  during  the  year 


.   .      -  ,$6,588,791  00 

Net  amoimr  m  force ,  •  f^  • 

Vmount  of  risks  in  force  having  not  more  than  one  year  to  run $826,204  00 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

....  1.U'^>.*>d'-'    '-'1^ 

to  run 

Amount  of  risks  in  force  having  more  than  three  years  to  run 


Total  amojint  at  risk  as  abovt 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland        ^^''^^^^l  ^^ 

Amount  of  premiums  and  assessments  received  thereon  in  ca.sh 10104  9- 

Losses  paid  during  the  year  upon  property  in  Maryland -.   -      ^  ^ 


j^osses  m 


curred  during  the  year  upon  property  in  Maryland. 
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THE  GRANGERS'   MUTUAL  STORM    INSURANCE  COMPANY 
OF  CARROLL  COUNTY. 


Commenced  Business  June  6,  1910. 


LUTHEH  M.  BusHEY,  President.  DAVtD  E.  Walsh^  Secretary. 

Prixcipal  Office^  Westminster,  Md. 


Income.  n 

Net  amount  recei^-ed  for  premiums $Zi  u  .31 

Cash  received  for  assessments  or  calls  on  premium  notes 1,112   70 

Policy  fees    C including  surveys) .544  50 

rota!  income ^ .$1,9S.3  51 

Disbursements. 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

attorneys  and  other  employees §332  20 

Rent 40  00 

Incidental  office  and  agency  expenses 374  10 

Insurance  department  fees 29  00 

Surveys  and  inspections 586  50 

Total  disbursements •  §1,361  80 

Assets. 

Cash  in  Westminster  Savings  Bank S179  24 

Cash  in  hands  of  directors  and  surveyors 485  71 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
held  by  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  bad  or  doubt- 
ful   assessments 1 .8W  00 

Office  furniture 46  70 

Total  assets .$2,511  64 

Liabilities. 

.\mount  of  adjusted  losses  due  and  unpaid $11  30 

Amount  of  losses  before  the  company  secured  .$100,000.00  pre- 
mium notes  and  mutual  premiums  September  4,  1911,  which 
losses  are  being  adjusted  out  of  a  4  per  cent,  assessment 11.499  99 

Totai  amount  of  unpaid  losses §11,511   29 

Recapitulation  of  Fire   Risks. 

.\mount  of  risks  outstanding  per  last  return $853,292  01 

Written  or  renewed  during  the  year 552,595  'iO 


Totai    $1,405,887  01 
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THE       GRANGERS'       MUTUAL       STORM       IXSUR.^'CE       COMPANY        OF        CARROLL 
COUNTY — Coiithniril. 

Recapitulation  of  Fire   Ristcs — Continued, 

Deduct  amount  of  risks  terminated  during  tlie  year f  1,425  00 

Net  amount  in  force $1,404,462  01 

Amount  of  rislis  in  force  having  more  than  one  and  not  more  than  three  years 

$289,181   00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 1,115,2-81   01 

Total  amount  at  risk  as  above $1,404,462  01 

Business  in   iVIaryland  in  1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland         $552,595  00 

Amount  of  nremiums  and  assessments  received  thereon  in  cash -'6  ^1 

Losses  incurred  during  the  year  upon  property  in  Maryland  and  prior  thereto...  llo,lll  .9 


MUTUAL   FIRE   INSURANCE  COIVIPANY 
OF  CARROLL  COUNTY. 


Commenced  Business   January,   1870. 


Dr.  J.   W.  IlERiNG,  President. 


C.  Gloyd  Lynch,  Secretary. 


Principal  Office,  Westminster,  Md. 


Income. 

Net  amount  received  for  premiums $l.j,217  39 

Interest  on  bonds  and  dividends  on  stock 3,483  -0 

Special  permits,  for  vacancy,  etc 

$18,708  99 

Money    borrowed I'OJO  00 

Bonds  sold '^'^—  ^^ 

Rebate    returned 

Total    income 

Disbursements. 

Net  amount  paid  for   losses $6,443  13 

Cash   paid   or   returned  during  the  year   to   members   who  have 

discontinued  their  policies • ^^- 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,    attorneys    and   other   employees 2,o;jo  oO 

Interest   paid   on    money   borrowed .  -"   . 

Taxes "^^  ~ 

Repairs  to  compatiy's  property,  new  office  furniture  and  fixtures.  492  40 

Incidental  office  and  agency  expenses '^^'^  ■*" 


$23,232  15 
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MUTUAL  FIRE  IXSURAXCE  COMPANY  OF  CARROLL.  COUNTY— Coh //«»«/. 

Disbursements — Continued. 

Insurance  department   fees w 29  00 

Borrowed  money  repaid 3,500  00 

New   securities   purchased 7,937  09 


Total   disbursements $22,152  04 

Assets. 

Real  estate ,$5,000  00 

Market    value    of    bonds,    excluding    interest.     $53,574.00,    and 

stocks.   $10,780.00 64,354  00 

Cash  in  bank 1,164  58 

Office  furniture  and  fixtures 500  00 


Total   assets $71,018  58 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon,  $449,655.00. 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $1,650  00 

Recapitulation  of  Fire  Risks. 

Amount  of  risks  outstanding  per   last   return $4,724,762  00 

Written  or  renewed  during  the  year 282.451  00 

Total    $5,007,213  00 

Deduct :  Amount  of  risks  terminated  during  the  year 102,490  00 


Net   amount   in    force $4,904,723  00 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland     $4,904,723  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 15.217   39 

Losses  paid  during  the  year  upon  property  in   Maryland 6,44-".   13 

Losses  incurred  during  the  year  upon  property   in   Maryland 0.44.".   13 

Bonds  and  Stocks  Owned  by  the  Company. 

Description.                                                          Par   Value.  Mkt.   Value. 

12  Shares— National   T'nion   Bank  of  Maryland $1,200  00  $1,500  00 

33  Shares— National    Exchange    Pwank    of    Baltimore 3.300  00  5,280  00 

80  Shares— Inion  National  Bank  of  Westminster 2,000  00  4.000  00 

4   Bonds —0(M>rgia.    Southern  &   Florida    R.    R 4.000  00  4.002  00 

2  Bonds  — W'abash    Equipment    R.    R 2.000  00  2.000  00 

2  Bonds  — Erie   R.    R 2,0t>0  00  2.000  00 

2  Bonds  — Central    I'acific    R.    R 2.000,  00  1.940  00 

7   IVjnds  —United   Electric  St.   R.   R.   of  Baltimore 7.O0O  00  0.020  00 

1  Certf.  —Atlantic   Coast    Line  R.    R 3,000  00  2.997  00 

3  P.onds — (;eorgia,    Carolina   &    Northern    R.    R .3.000  00  2.977  oo 

2  Bonds  — Western   Union  Telegraph   Co 2.000  00  1,858  00 

4  Notes  — Tidewater  R.  R 4.000  00  4,000  00 

3  Bonds  — Coal  &  Coke  R.  R •"'•ooo  00  .3.000  00 

2  Bonds  —Rogers,    P.rown    Iron   Co 2.000  00  2.000  00 

5  Bonds  —Chesapeake    Steamsliii)   Co 5.000  00  5.000  00 

4  Bonds  —Merchants-  &   Miners  Transportation   Co 4. ooo  00  4.000  00 
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MUTUAL  FIRE   INSURANCE   COMPANY  OF   CARROLL   COi:ST\— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Description.                                                                Par  Value.  Mkt.  Value. 

4   Bonds  — .Argentine   Republic  Government 4.000  00  4,000  00 

3  Bonds  — Consolidation  Coal  Co 3,000  00  2,880  Oo 

2  Bonds  —Maryland   Electric  R.   R.   Co 2.000  00  2,000  00 

3  Bonds  — Fairmont  &  Clarksburg  Traction   Co 3.000  00  2,900  00 

.«01..jOO   00  .<i;64..3.-)4   00 


THE    TANEYTOWN     MUTUAL    FIRE     INSURANCE     COMPANY 
OF  CARROLL  COUNTY. 


Commenced  Business  January  1st,  1907. 


David  M.  Meheing,   President.  Levi  D.   Reid,  Secretary. 

Principal  Office,   Taxeytoavx,   Md. 


Income. 

Net  amount  rec?ived  for  premiums $215  73 

Cash  received  for  assessments  or  calls  on  premium  notes 2,310  19 

Policy  fees    (including  surveys) 52  50 

Total   income .$2,578  42 

Disbursements. 

Amount   paid   during   the   year   for   losses    (including   $1,(578.77 

occurring  in  previous  years) $1,706  96 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks',  attorneys  and  other  employees 390  20 

Rent ;  48  00 

Incidental  office  and  agency  expenses 35  18 

Insurance    department    fees 29  00 

Total  disbursements $2,209  34 

Assets. 

Cash  in  Taneytown  Savings  Bank $369  08 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $965,088  50 

Written   or   renewed   during   the   year 69,185  SO 

Total  amount  in   force $1,034,274  30 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $584,591  30 

Amount   of   risks    in   force   having   more   than    one   and   not    more    than    three 

years  to  run 380,512  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 69,170  80 

Total  amount  at  risk  as  above $1,034,274  30 
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THE        TANEYTOWX        MUTUAL        FIRE        INSURANCE        COMPANY        OF        CARROLL 
COUNTY — Contin  tied. 

Business   in   Maryland   in   1911. 

Aniount  of  risks  writt'-n  or  renewed  during  the  year  upon  property  in   Mary- 
land     569,185  SO 

Amount  of  premiums  and  assessments  received  thereon  in  cash 2.578  42 

Jyosses  paid  during  the  year  upon  property  in  Maryland 1.700  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 28  10 


CITIZENS'   MUTUAL   FIRE   INSURANCE  COMPANY 
OF  CECIL  COUNTY. 


Commenced  Business  Julv  10,  1897. 


W.   T.  AVaubl-utox,  President.  Chas.   E.   Warbcrton^  Secretary. 

Prixcipal  Office,  Elktox..  Md. 


Income. 

Net  amount  received  from  premiums 

Cash  received  for  assessments  or  calls  on  premium  notes 

Total  income 

Disbursements. 

<;ross  amount  paid  during  the  year  for  losses 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

altoriieys  and  other  employees 

Interest  paid  on  money  borrowed 

Rent 

Incidental  office  and  agency  expenses 

Insurance  department  faes 

Borrowed  money  repaid 

Total  disbursements 

Assets. 

Cash  in  bank 

Cash  in  hands  of  directors  and  surveyors 

Net  amount  of  unpaid  assessments  or  calls  on  premium  notes 
held  by  the  company  which  are  due  and  collectible,  deducting 
the  probable  cost  of  collection  and  excluding  all  bad  or  doubt- 
ful assessments 

Office  furniture 

Total  assets 


SI 52  30 
3,0.59  25 


?1, 


§2.36  58 
1,500  00 


400  00 
200  00 


.?3,211   55 


651  90 

143  00 

100  00 

94  70 

29  00 

400  00 

$.3,193  00 

?2,33C  58 
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CITIZENS'   MUTUAL   FIRE   INSURANCE    COMPANY   OF   CECIL   COUNTY— (7on«MMe(?. 

LiabHities. 

Amount  of  adjusted  losses  due  and  unpaid $3,348  25 

Amount  due   and   to  become  due  by   the  company   for  borrowed 

money,   with  interest 3,950  00 

Rents    due   or   accrued • 100  00 

Total    liabilities $7,298  f?") 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return/ $1,457,147  29 

Written  or  renewed  during  the  year 75,070  00 

Total   $1,532,217  29 

Deduct  amount  of  risks  terminated  during  the  year 165,000  00 

Net  amount  in  force $1,367,217  29 

Business  in   Maryland  in   1911. 

.Vmount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $75,070  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 152  30 

Losses  paid  during  the  year  upon  property  in  Maryland 1,775  00 

Losses  incurred  during  the  year  upon  property  in  Maryland 348  25 


THE   FARMERS  AND   MECHANICS'    MUTUAL   INSURANCE   ASSOCIATION 
OF  CECIL  COUNTY,   MD. 


Commenced  Business  January  1,  1876. 


C.  R.  Biles,  President.  E.  D.  Carhart,  Secretary. 

Principal  Office,  Zion,  Md.,  P.  O.  North  East,  Md.,  R.  D.  1. 


Income. 

Net   amount   received    for  premiums $516  58 

Cash  received  for  assessments  or  calls  on  premium  notes 15,518  96 

Membership  fees 170  00 

Policy  fees   (including  surveys) 280  51 

$16,486  05 
Money  borrowed 8,500  00 

Total    income $24,986  05 

Disbursements. 

Gross    amount    paid    during    the    year    for    losses     (including 

$2,576.15   occurring   in   previous  years) $15,311   63 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,  attorneys  and  other  employees 1,866  31 
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THE    F.VRMERS    AXD    MECIIAXrCS'    MUTUAL    INSURANCE    ASSOCIATION    OF    CECIL 
COUNTY,  -MI).— Continued. 

Disbursements — Continued. 

Interest  paid  on  money  borrowed 51  25 

Incidental  oflBce  and  agency  expenses 350  40 

Insurance   department  fees 29  30 

Surveys  and  inspections 561  70 

Borrowed  money  repaid 8,500  00 

Total    disbursements ?26.670  50 

Assets. 

Cash  in   company's   office .$118  5G 

Cash  in  bank  as  follows  : 

In  National  Bank  of  Elkton 74  51 

In  National  Bank  of  Rising  Sun 217  16 

Total   cash .?410  23 

Cash  in  hands  of  surveyors 59  61 

Office  furniture 260  00 

Total  assets $729  84 

Liabilities. 

Amount  of  adjusted  losses  not  due  and  unpaid '. $3,124  82 

Amount   of   claimed,    reported   or  supposed   losses    in   process   of 

adjustment  or  on  which  no  action  has  been  taken 525  OO 

Total    liabilities $3,649  82 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $4,591,127  00 

Written  or  renewed  during  the  year 881,307  00 

Total    $5,472,434  00 

Deduct  amount  of  risks  terminated  during  the  year $226,850  00 

Amount  of  risks  re-insured  during  the  year 611.603  00 

838,453  00 

Net  amount  in  force $4,633,981  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $761,000  00 

Amount   of   risks   in    force   having    more    than    one   and   not    more    than    three 

years  to  run 1,665,828  00 

Amount  of  risks  in  force  having  more  than  three  years  to  run 2,207,063  00 

Total  amount  at  risk  as  above $4,633,981  00 

Business  in   Maryland   in   1911. 

.Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Mary- 
land      $881,307  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 16,035  54 

Losses  paid  during  the  year  uiion   property  in  Maryland l.i..'!ll   (>3 

Losses  incurred  during  the  year  ui)on  property  in  Maryland 15,384   13 
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THE    MUTUAL    FIRE    INSURANCE    COMPANY 
OF  CECIL  COUNTY,   M  D. 


Commenced   Business  April   26,   1847. 


Joseph  H.   Steele,  President.  .Tonx  M.  Tucker,  Secretary. 

Principal  Office,  Elkton,  Md. 


Income. 

Gross  amount  of  casli  received  during  tlie  year  for  premiums..  $11,115  28 

Interest  on  deposits ]  .349  30 

Builders'  risks  and  special  policies 2."i  48 


Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  .?327.40 

occurring  in  previous  years) .$7.32.';  27 

Cash   paid   or   returned   during   the   year   to   members  who    have 

discontinued    their   policies 107  20 

Salaries,    fees    and    other    compensation    of    officers,    directors. 

clerks,  attorneys  and  other  employees 2,111   90 

Taxes   7  54 

Rent 135  00 

Incidental  office  and  agency  expenses 1.595   98 

Insurance  department  fees 29  00 


Total  disbursements 

Assets. 

Cash  in  company's  office .$450  33 

Cash  in  banks  as  follows  : 

In  National  Bank  of  Chesapeake   City 16.875  79 

In  National  Bank  of  Elkton   30,451  81 

In  National   Bank  of  Port   Deposit 450  60 

Total    cash .$48,228  53 

Office   furniture   and    safe 500  00 


Total  assets 

Premium  notes  held  by  the  company  on  policies  issued:  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon     $221,454.21  , 

Liabilities. 

Amount  of  claimed,   reported,  or   supposed   losses  in    process   or 

adjustment,  or  on  which  no  action  has  been  taken $247  20 

Office,  agency  and  incidental  expenses 152  50 

Taxes   520  54 

Total    liabilities 
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THE    >R-TUAL    FIRE    INSURANCE    COMrANY   OF    CECIL    COUNTY,    MD.—ContinitetJ. 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  rpturn $•'5,002. 2:?S  00 

Written   or  renewed  during  the  year 2G3.64T  00 

Total     S3,265,SS5  00 

Deduct :  Amount  of  risks  terminated  during  the  rear 124,759  00 

Net  amount  in  force $3,141,126  00 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland        $263,647  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 11,115  28 

Losses  incurred  during  the  year  upon  property  in  Maryland 247  20 


GRANGERS'   MUTUAL   FIRE    INSURANCE  COMPANY 
OF   FREDERICK   COUNTY,    MD. 


Commenced  Business  July  26,   1876. 


D.  Edward  Kefauver,  President.  Herman  L.  Roctzahn^  Secretary. 

Principal  Office^  Middletown^  Md. 


Income. 

Cash  received  for  assessments  or  calls  on  premium  notes i«23.829  32 

Membership  fees ' 17  08 


Total  income $23,846  40 

Disbursements. 

Gross    amount    paid    during    the    year    for    losses     (including 

$1,557.61   occurring  in   previous   years) .^10,859  55 

Salaries,  fees,  and  other  compensation  of  ofBcers,  diroctoi-s,  clerks. 

attorneys  and  other  employees 2,636  00 

Rent,   light,   heat  and  janitor  service 495  00 

Incidental  office  and  agency  expenses 482  44 

Insurance   department   fees 29  00 


Total  disbursements .^. .1:23.501   9«j 

Assets. 

Cash    in    company's    office .$3;2  59 

Cash   in   banks 1 0.062  73 


Total  cash $10,095  32 


T'otal  assets $10,095   32 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon  .$843,458  78 
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GRANGERS'      MUTUAL      FIRE      INSURANCE      COMPANY      OF      FREDERICK      COUNTY. 
MD. — Continued. 

Liab'lities. 

Amount  of  adjusted  losses  due  and  unpaid $3,443  62 

Total   liabilities $3,443  02 

Recapitulation  of  Fire   Risl<s. 

Amount  of  risks  outstanding  per  last  return $9,409,822  26 

Written  or  renewed  during  the  year 757,749  00 

Total   $10,167,571  2fi 

Deduct  amount  of  risks  terminated  during  ttie  year 798.097  00 

Net  amount  in  force $9,369,474  26 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  .vear  upon  property  in  Mai'yland  $757,749  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 23,829  32 

Losses  paid  during  the  year  upon  property  in  Maryland 19,859  55 

Losses  incurred  during  the  year  upon  property  in  Maryland 21,745  56 


THE   MUTUAL   INSURANCE  COMPANY 
OF   FREDERICK  COUNTY. 


Commenced  Business  May,   1844. 


A.   C.   McCardelt-^   President.  O.    C.    Warehime.   Secretary. 

Principal  Ob'fice,  Frederick^  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  premiums. 
Deduct  re-insurance  and  return  premiums 

Net  amount  received  for  premiums 

Interest  on   mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits 

Rents    from    company's    properly 

Special   permits,   for   vacanc.\.    etc 


Bonds  redeemed 

Sale  of  part  of   real  estate 

Total  income $8,358 


$4,935 

36 

178 

70 

$4,756 

66 

275 

00 

597 

86 

84 

44 

1.590 

(K) 

4 

12 

$7,308 

08 

1.000 

00 

50 

00 

58  osl 

J 
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THE   MUTUAL   INSURANCE    COMPANY   OF   FREDERICK   COUNTY— CoHtmi/erf. 

Disbursements. 

Gross  amount  paid  during  tlie  year  for  losses ?5I  39 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued   their    policies 178  70 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 

attorneys   and   other  employees 1,549  37 

Taxes    454  19 

Repairs   to   company's   property 25  07 

Incidental  office  and  agency  expenses 329  33 

Insurance   department    fees 29  GO 

Dividends  paid  to  policy-holders' 41  10 

Earned  credits  on  cancelled  policies 6  55 

Special  appropriation  to  United  Fire  Engine  Company 25  00 

Interest  paid  on  bonds  purchased 97  02 

Total    disbursements $2,786  72 

Assets. 

Real   estate $12,000  00 

Mortgage  loans  on  real  estate 5,500  00 

Market    value    of    bonds,    excluding    interest,    .$12, 705. 00,    and 

stocks,    $1,200.00 13,905  00 

Cash  in  company's  office 2,834  58 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included  in  market  value  above  stated 236  24 

Amount  of  rents  due  to  the  company 416  25 

Office  furniture 50  00 

Total   assets $34,942  07 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon. $325, 905  29 

Liabilities. 

Amount    reclaimable    by    the    insured    on    perpetual    insurance 

policies     $652  50 

Unearned  premiums  (less  re-insurance)  on  all  unexpired  fire 
risks  running  one  year  or  less  from  date  of  policy  (fifty  per 
cent,    of   premium } 1,552  54 

Unearned  premiums  (less  re-insurance)  on  all  unexpired  fire 
risks  running  more  than  one  year  from  date  of  policy 
(pro  rata) 1,810  69 

Earned   credits  due  policy-holders 463  41 

Total  liabilities $4,479   14 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $1,431,163  00 

Written  or  renewed  during  the  year 234,333  00 

Total    $1,665,496  00 

Ltcduct  amount  of  risks  terminated  during  the  yrar 174,592  00 

Net  amount  in  force $1,490,904  00 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $844,931   OO 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to  run ,. 645,973  00 

Total  amount  at  risk  as  above $1,490,904  00 
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TIIK    .UTTIAL   IXSIRANCP:    COill'AXY   OF    FKEDEUICK  COVyTY— Con  tin  iieil. 
Business  in   IVIaryland   in   1911. 

Amount  of  risks  written  or  lonewed  during  the  year  upon  property  in  Maryland     $1.15'S.0oS  00 

Amount  of  premiums  and  assessments  received  ttiereon  in  cash i.lTvQ  66 

Losses  paid  during  the  year  upon  property  in  MaiTiand 51  jO 

Losses  incurred  during  the  year  upon  property  in  Maryland 51  39 

Bonds  and   Stocks  Owned   by  the  Company. 

Xo.  Description.  Book  Value.    Far  Value.    Mkt.  Value. 

4— Xorfolk   Railways  and  Light  Bonds.:   OS $3,977  50      .$4,000  OJ  $3.080  00 

l_Maryland   Electric  Bonds,    5s 936  11         1,000  00  985  00 

v_Fairmont  and  Clarksburg  Bonds,  5s 1,940  00         2.000  00  2.000  00 

2— Consolidated  Coal  Bonds,  5s 1,930  00         2,000  00  1.910  00 

^—Virginia  Railway  and  Power  Bonds,  o.s 1,950  00        2,000  OO  1.950  00 

1 — Newport  Xews  and  Old  Point  Bond,  5s 945  00        1.000  00  940  00 

1 — Columbia  (S.  C. }  Railway,  Gas  and  Electric  Bond,  5s.          940  00         1.000  00  940  00 

Franklin   Savings  Bank   Stock.   Frederick 1,000  00        1.000  00  1.200  00 


THE   MUTUAL   FIRE   INSURANCE  COMPANY 
IN    HARFORD  COUNTY. 


Commenced  Business  1843. 


RiCHAitD  DAi.L.i.M.   Presid.'nt.  GEor.(;E  R.  Caiknes.   Secretary. 

I'p.ixcirAi-  Office.   Bklair,  Md. 


Income. 

Gross  amount  of  cash  rec.>ived  during  the  year  for  premiums..  $57,246  86 

Deduct  re-insurance  and  return  premiums 1,287  50 

Xet    amount    received    for    premiums $55,977  36 

Interest  on  bonds  and  dividends  on  stocks 3,147  78 

Interest  on  deposits 1.071   10 

Rents   from   company's    property 72  00 

Builders'   risks •*"  88 

Special  permits,  for  vacancy,  etc 58  47 

$60,374  59 

Bonds  redeemed 3.000  00 

Total    incouie $»»3.374  59 

Disbursements. 

Xet   amount  paid   for   losses $27,164   33 

Salaries,    fees    and    other    compensation    of    officers,    directors, 

clerks,    attorneys    and    other    employees 10,404  04 

Taxes     259  84 
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TIIK    MUTUAL   FIItE    INSURANCE    COMPANY    IN    HARFORD    COUNTY— Co»fi»n/e<7. 

Disbursements — Continued. 

Incidental    office   and   agency   expenses l.ofJO  7S 

Insurance   department   fees ii9  00 

Surveys  and  inspections 1.400  OO 

Total   disbursements $40.01 7  0I> 

Assets. 

Real  estate $0,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .'i.cKtO  00 
Market    value    of    bonds,    excluding    interest.     .S80..3.>0.00,    and 

stocks,   .$10.000.00 OO.n."iO  00 

Cash  in  banks 19,e.!4  14 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included   in   market  value  above  stated 1,09.3  7.3 

Office    furniture ."lOO  00 

Total   assets $1  J0..">77  87 

Liabilities. 

Unearned  i)reniiums  (less  re-insurance)  on  all  unexpired  fire  risks  running  more 

than  one  year  from  date  of  policy   (pro  rata  i $18,443  43 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return .$12,118,074  84 

Written  or  renewed  during  the  year 1,987,493  00 

Total    $14,100,167  84 

Deduct  amount  of  risks  terminated  during  the  year 1..j9.j.027  Oo 

Net   amount   in   force $12,511,140  84 

Business   in    Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  itroperty  in  Maryland      S1.9S7.493  00 

Losses  paid  during  the  year  upon  property  in  Maryland 27,164  33 

(No  risks  taken  outside  of  Maryland.) 

Bonds  and   Stocks  Owned   by  the  Company. 

Description.                                              Book  Value.  I"ar  Value.  Mkt.  Naluc 

Harford    County    Court    House    Improvement    Bonds .Si:!.ooo  oo  .^L^.CMto  oo  .$i:!.ooo  00 

State  Roads  Bonds 2.'>.000  00  2;"). 000  00  2.'>.ooO  oo 

Phila..    Balto.    &    Wash.    R.    R.    lionds 3o.0<»o  oO  30.000  00  :!0.oOO  Oo 

B.  &  O.,   Pittsburg.   Lake  Krie  &  W.    Va.    R.   R.   Bonds....       4.001'  .".o  ."..(KtO  00  4.002  .'.«) 

Indianapolis  &  Louisville  Ry.  Bends 4.087  .">0  .".,000  00  4.G87  50 

Belair  Water  &  Light  Co.   Bonds 1.500  00  1,500  00  1.500  00 

Hazard    Wharf   Co.    Bonds 1.500  00  1.500  00  1,500  Oo 

Baltimore  City   Stock —School  House   Loan 10.000  00  10.000  00  10,000  00 

$90,350   00     .$91.i>00   OO     $90,350   00 
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THE   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   KENT  COUNTY,   MD. 


Commenced  Business  1S47. 


Thomas  W.  Eliason,  President. 


George  B.  Westcott,  Secretary. 


Principal  Office,   Chestertowx,   >Id. 


Income. 


Net  amount  received  for  premiums 

Interest  on  mortgages  and  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks . 

Interest  on  deposits 

Rents   from    company's    prop(>rty 

Builders'    risks 

Special  permits,  for  vacancy,  etc 

Mortgage  and  other  loans  repaid 

Amount  retained  from  cancelled  policies 

Total    income 

Disbursements. 

Net  amount  paid   for  losses 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued their  policies 

Salaries,  fees  and  other  compensation  of  officers,  directors,  clerks, 
attorneys  and  other  employees 

Taxes   

Repairs  to  company's  property 

Incidental  office  and  agency  expenses,  including  contribution  to 
Chestertown  Water 

Insurance   department   fees 

Total  disbursements 

Assets. 

Real     estate 

Mortgage  loans  on  real  estate 

Market  value  of  bonds,  excluding  interest 

Cash  in  company's  office .$156  45 

Cash   in  banks 5,565  40 

Total  cash 

Amount  of  interest  due  or  accrued  on  above  investments  and 
not   included   in   market  value  above  stated 

Total   assets 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon.. $216,376  40 


.$11,373  95 

576  32 

2,545  00 

50  18 

no  6  00 

.36  39 

10  92 

.$4,174  90 

2,134  40 

3S0  29 


.$1,003 

62 

3,631 

13 

1,925 

00 

387 

47 

1.30 

02 

706 

74 

29 

00 

.$12,247   18 

6,000  00 

58,650  00 


$.5,721   85 
178  13 


^2,797   1( 
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THE    MUTUAL    FIUE    IXSURAXCE    COMI'AXY    OF    KENT    COUNTY.    ^W.—Conlinued. 
Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return 311. 92.5. .37."5  00 

Written  or  renewed  during  tlie  year 145.o4:j  00 


Total   .«;2.070,71S  00 

Deduct  amount  of  risks  terminated  during  tlie  year ]  ((5.871   34 


.\mount  of  risks  in  force  liaving  not  more  tlian  one  year  to  run ifl.0G4.S4G  66 

Business   in   Maryland   in   1911. 

Amount  of  risks  written  or    renewed  during  the  year  upon  property  in  Maryland     .f!!. 064.846  66 

Amount  of  premiums  and  assessments  received  tliereon  in  cash ll.:!7:-!  ;>."» 

Losses  paid  during  the  year  upon  property  in  Maryland 1.00.3  62 

Losses  incurred  during  the  year  upon  property  in  Maryland l.OO."'.  62 

Bonds  and   Stocks  Owned   by  the  Company. 

Xo.                                          Description.                                            Book  Value.    Par  Value.  Mkt.  Value. 

."> — Georgia  Southern  and  Florida  Railway  Bonds $5. 10.5  85      .$."). 000  00  $5.?».50  00 

7 — Georgia   and   Alabama   Railway   Bonds 7,053  55         7,000  00'  7.500  00 

10 — Seaboard  Air   Line  Railway  Bonds 8.000  00      10.000  00  9.000  00 

9 — Norfolk  Railway  and  Light  Company  Bonds 8.843  85        9.000  00  9.000  00 

4 — Pennsylvania   Railway   Company    Bonds 3.780  00        4,000  00  3.880  00 

1 — .Vmerican   Agricultural   Chemical   Company    Bonds....       5,181   25         5.000  00  5.120  00 

1 — Virginia-Carolina  Chemical  Company  Bonds 5.003  31         5.000  00  5.100  CO 

5 — Central   Leather  Company  Bonds 5.087  50        5.000  00  4.750  00 

10 — Consolidated  Gas  Electric  Light  and  Power  Co.  Bonds.       8.775  00      10,000  00  8,950  00 


Totals    .$56,830  31    $60,000  00    $58,650  GO 


MUTUAL   FIRE    INSURANCE   COMPANY 
OF   MONTGOMERY  COUNTY. 


Commenced  Business  June  1,  1848. 


E.   I'.   Thomas,   I'resident.  Ai,r..\x   F.^EtyriiAU,   Secretary. 

Pi:ixcii>Ai.  OFriCK,  Sanov  Si'itiNc;^  Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  preinhims 
Deduct  re-insurance  and  return  i)remiums 

Xi't  amount  received  for  premiums 

Interest  on  bonds  and  dividends  en  stock 

Interest  on  deposits 

Rents   from    company's    property 

Policy    fees    (including    surveys) 

Builders'   risks 


$61,497  68 

543  75 

$60,953  93 

n.446  50 

594  96 

10  (JO 

77  70 

208  S3 
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TMITTI'AL    FIRE     INSURANCE    COMPANY    OF    MONTGOMERY     COUNTY — Continued. 

I  ncome — Continued. 

Bonds  redeemed 9,000  00 

Incubator,   steam  and   automobile   risks 43  45 

Commission    from    another    company i.  .  .  .  19  21 

Premiums  refunded  by  other  companies 14  20 

Concurrent  insnrance  paid  on   a  loss   in   1910 .  2  27 

Total    income $82,37 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses   (including  .$870.02 

occurring  in  previous   years) .$36,234  31 

Salaries,    fees    and    other    compensation    of    officers,     directors, 

clerks,  attorneys  and  other  employees 9.768  54 

Taxes    and    licenses 1 ,270  90 

Rent  of  safe  deposit  box 15  00 

Incidental  office  and  agency  expenses,  including  adjusting  losses  1,797  33 

Insurance  department  fees 114  25 

Surveys   and   insi>€ctions 284  64 

Commissions   collecting   annual    premiums 1,410  84 

Donation  to  village  fire  department 50  00 

Investments  made  during  the  year 32,826  33 

Total    disbursements 

Assets. 

Real  estate $7,000  00 

Market    value    of    bonds,    excluding    interest,    .$317,594.00.    and 

stocks,   $8,250.00 325,844  00 

Cash  in  banks 1.3.462  32 

Cash  in  hands  of  directors  and  surveyors 202  98 

Amount  of  interest  due  or  accrued  on  above  investments  and  not 

included    in    market    value    above    stated 5,050  03 

Total  assets 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims,  less 
amount  already  assessed  or  collected  thereon..      .$2,518,016.45 

Liabilities. 

Amount  of  adjusted  losses  due  and  unpaid $762  00 

Amount  of   claimed,    reported,   or  supposed  losses   in   process   or 

adjustment,  or  on  which  no  action  has  been  taken 1,560  00 

Amount  of  losses  claimed  which  are  disputed  or  resisted  by  the 

company    1,800  00 

Total  amount  of  unpaid  losses $4,122  00 

Estimated  liabilities,  legal  expenses,   etc 500  00 

Total   liabilities 

Recapitulation  of  Fire   Risks. 

Amount  of  risks   outstanding  per   last   return $15,897,486  Ofl 

Written  or  readjusted  during  the  year 1,526,762  01 

Total    $17,424,248  ol 
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MUTT-AL    FIRE     IXSUiRAXCE     COMPANY     OF    MONTGOMERY     COL'STY— Continued. 

Recapitulation  of  Fire   Risks — Continued. 

Deduct    amount    of    risks    terminated    during    the    year $1, 231 ,114  00 

Amount  of  risks  re-insured  during  tlie  year 2.700  00 


$1,253,814  00 

Net   amount   in   force 816,170.434  00 

Amount  of  risks  in  force  liaving  not  more  tlian  one  year  to  run.  816.170,434  00 

Business  in   Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  tiie  year  upon  property  in  Maryland  ,?15,.509.600  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 60,020  56 

Losses  paid  during  the  year  upon  property  in  Maryland 34,834  05 

Lo.sses  incurred  during  the  year  upon  property  in  Maryland 36,664  03 

Bonds  and  Stocks  Owned   by  the  Company. 

Description.                                            Book  Value.    Par  Value.  :Mkt.  Value. 

Baltimore  City  3%%  Loan,  1927 .$13,500  00    .$15,000  00  $13  050  00 

Baltimore  City  3%%  Loan,   1928 0.750  00         7.500  00  7,125  00 

Baltimore  City  31/2%   Loan,  1930 54,000  00      60.000  00  57,000  00 

Baltimore  City  3%%  Loan,  1936 9,000  00      10.000  00  9.300  00 

Baltimore  City  Si/oC;^  Loan,   1940 36.000  00      40,000  00  38,000  00 

Baltimore  City  31/2%   Loan,  1954 4,.500  00         5.000  00  4,700  00 

Baltimore  City  31/0%  Loan,   1980 13,500  00      15,000  00  13,500  GO 

Baltimore  City  4%   Loan,  1920 100  00            100  00  100  00 

Baltimore  City  4%  Loan.   1926 900  00            900  00  900  00 

State   of  Maryland  3%    Loan,   1914 23,797  50      25.050  00  24.549  00 

Montgomery  County.  Md.  4%  Turnpike  Bonds — Various..       8,500  00         8,500  00  8,500  00 

Montgomery  County.   Md.  4%  High  School  Bonds — Various    11,000  00      11.000  00  11,000  00 

Montgomery  Co..  Md.  4%  10th  Dist.  Road  Bonds — Various    17.000  00      17.000  00  17.000  OO 

Washington  Terminal  Co.  3^2%  Bonds,  1945 18.000  00      20.000  00  17.800  00 

U.    S.   Government  4%   Bonds,   1925 14,000  00       14.000  00  15.820  00 

New   i'ork  City  4%%   Corporate  Loan.   1957 J 0,000  00      10.000  00  10.800  00 

New  Windsor  4%    Water  Bonds,  1948 5.000  00         5.000  00  5,000  On 

State  of  Md.  31/2%  Road  Loan,  1924-25 28,500  00      30.000  00  28,200  00 

State  of  Md.,   4c7^    Public  Highway  Loan,   1926 5,000  00        5,000  00  5,050  00 

Montg.   Co.,  Md.,  4%  Dam.  &  Germantown  School  Bond..     11.000  00      11.000  00  11,000  00 

M'jtitg.   Co.,   Mid.,  4%  5th  Dist.   Road  bond 12,000  00       12.000  00  12.000  00 

Baltimore   City   4%    School   House   Loan,    1961 7,000  00         7.000  00  7,000  00 

55  Shares  Fidelity  &  Deposit  Co.  of  Md 8,250  00        2.750  00  8.250  00 


$317,297  50  $331,800  00  $325,844  00 
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THE   MUTUAL   FIRE   INSURANCE  COMPANY 
OF   SOMERSET  AND  WORCESTER  COUNTIES. 


Commenced  Business  March  28,  1S67. 


Thomas  H.  Bock.  President.  Hexry  J.  Waters,  Secretary. 

Principal  Office.  Princess  Anne.  Md. 


Income. 

Net  amount  received  for  premiums 

Interest    on    deposits 

Rents   from   company's   property 

Builders'   rislis. 

Special  permits,  for  vacancy,  etc 

Total    income 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including 
.?1,662.35   occurring  in  previous  years) 

Cash  paid  or  returned  during  the  yoar  to  members'  who  have 
discontinued  their  policies 

Salaries,  fees  and  other  compensation  of  officers,  directors, 
clerks,   attorneys   and    other    employees 

Taxes   

Incidental  office  and  agency  expenses 

Insurance   department   fees 

Surveys   and    inspections f 

Total   disbursements 

Assets. 

Real    estate 

Cash  in   banlis 

Total  assets 

Liabilities. 

Total  amount  of  unpaid  losses $400  00 


$4.2.38  13 

361  08 

200  00 

1  96 

1  33 

$4,802 

50 

$3,41.- 

31 

1 

75 

87.5 

50 

63 

49 

188 

93 

29 

00 

21 

00 

$4,594  98 

$3,099 

48 

12,783 

15 

$15,882  63 

Total   liabilities $400  00 

Recapitulation  of  Fire   Risks. 

Amount  of  risks  outstanding  per  last  return $1,034,571  48 

Written  or  renewed  during  the  year 27.385  00 


Total    $1,061 ,956  48 

Deduct   amount  of  risks   terminated   during  the  year 51.615  00 


Net   amount   in   force $1,010,341   48 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run  $1,010,341   48 
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THE     MUTUAL     FIRE     IXSURAXCE     COMPANY     OF     SOMERSET     AND  WORCESTER 
COUNTIES.— Co)i<iHi<e(Z. 

Business  in   IVIaryland   in  1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $1,010,341  48 

Amount  of  premiums  and  assessments  received  thereon  in  cash 4,238  13 

Losses  paid  during  the  year  upon  property  in  Maryland 3,415  31 

Losses  incurred  during  the  year  upon   property  in   Maryland 2,152  Ofi 


MUTUAL   INSURANCE  COMPANY 
OF  WASHINGTON   COUNTY. 


Commenced  Business  in   1846. 


Samuel  B.  Loose,  President.  William  H.  Armstrong,  Secretary. 

Principal  Office,  Haoekstown,  Mu. 


Income. 


Gross  amount  of  cash  received  during  the  year  for  premiums.  .  .  .$12,12.3  05 

Deduct  re-insurance  and  return  premiums 698  41 

Net  amount  received  for  premiums .$11,424  64 

Interest  on  mortgage  and  collateral  loans 3,106  48 

Interest  on  bonds  and  dividends  on  stocks 3,5-37  71 

Rents  from  company's  property 675  71 

Special  permits,  for  vacancy,  etc 27  05 

$18,771  59 

Mortgage  and  other  loans  repaid 7,475  00 

Total  income 


$26,246   j9 


Disbursements. 


Gi'oss    amount    paid    during    the    year    for    losses     (including 

$8,800.42  occurring  in  previous  jears) $8,800  42 

Deduct  amount  received  for  salvage  and  re  insurance 388  79 

Net  amount  paid  for  losses $8,411  63 

Cash  paid  or  returned  during  the  year  to  members  who  have  dis- 
continued  their   policies 1,181  76 

Salaries,    fees    and    other    compensations    of    oflBcers,    directors, 

clerks,  attorneys  and  other  employees :?,932  96 

Taxes   233  82 

Incidental  office  and  agency  expenses 226  73 

Insurance  department  fees 29  00 

Dividends  paid   to   policy-holders 2,050  18 

Total  disbursements 


$16,060  08 
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MITCAL    INSrUANCE    COMl'AXY    OF    WASHIXOTOX    COVyTY—ConthiiieiL 

Assets. 

IJeal  estate $17,000  00 

Mortgage  loans  on  real  estate GO. 152  09 

Market    value    of    bonds,     esclntling    interest.     .i;.j4,2T0.00.    and 

stocks,    $20,287 74,557  00 

Cash   in  company's  office 3,284  85 

Amount  of   interest    due  or   accrued   on    above   investments   and 

not  included  in  market  value  above  stated 4,533  72 

Amount  of  rents  due  to  the  company 3'7  50 

Office    furniture 198  95 


Total    assets .$165,765  01 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims, 
less  amount  already  assessed  or  collected  thereon    .$33,105  00 

Liabilities. 

Amount  reclaimable  by  the  insured  on  perpetual  insurance  poli- 
cies, being  100  per  cent,  of  the  premium  or  deposit  received 
thereon    §389  SO 

Unearned  premiums  (less  re-insurancej  on  all  unexpired  fire 
risks  running  one  year  or  less  from  date  of  policy  (fifty  per 
cent,    of    premium) 5,526  99 

Unearned  premiums  (less  re-insurance)  on  all  unexpired  tire 
risks  running  more  than  one  year  from  date  of  policy  (pro 
rata)     9,069  44 

Total    liabilities $14,986  23 


Recapitulation  of  Fire   Risks. 

Amount   of  risks  outstanding  per  last  return $3,332,889  00 

Written  or  renewed  during  the  year 1,694.201  46 

Total    $5,017,090  46 

Deduct  amount  of  risks  terminated  during  the  year $1,681,688  33 

Amount  of  risks  re-insured  durmg   the  year 25,505  00 

. 1,707.193  33 

Net  amount  in  force $3,309,897  13 

Perpetual  risks  not  Included  above,  $5,714.00. 

Amount  of  risks  in  force  having  not  more  than  one  year  to  run $1,542,487  13 

Amount  of  risks  in  force  having  more  than  one  and  not  more  than  three  years 

to    run 1,787.201  00 

Perpetual     risks 5,714  iJO 

Total  amount  at  risk  as  above $3,335,402  13 


Business   in    Maryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $1,685,826  46 

Amount  of  premiums  and  assessments  received  thereon  in  cash 12,082  46 

Losses  paid  during  the  year  upon  property  in  Maryland 8.800  42 

Losses  incurred  during  the  year  upon  property  in  Maryland 8,800  42 


Par  Valno. 

Mkt.  Value. 

.*ir.  00 

$9,100  00 

10  00 

11,400  <10 

10  OO 

18,000  00 

10  00 

50.750  00 

2(1  00 

900  00 

:;m  00 

1.2(X)  00 

100  00 

1,070  00 

$20,287  00- 
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MTTT'AL   IXSIRAXCE   COMPANY   OF   WASIHNCTOX    roryr\'^Coii1iinir>l. 
Bonds  and   Stocks  Owned   by  the  Company. 

Stocks. 
Description.  Book  Value. 

91   Shares — Hagerstown     Bank .$1..365  00 

70   Shares — Washingrton   County   National  Bank 760  00 

45   Shares — First    National    Bank 4.50  00 

145   Shares — Citizens'    National    Bank 1.450  00 

25   Shares — Western    National   Bank 500  OO 

P,0  Shares — National    Marine   Bank 900  00 

8   Shares — Union    National    Bank 800  00 

Totals     .?6.225  00 

Bonds. 

Description.                                           Book  Value.  Par  Value.  Mkt.  Value. 

C.eorgrla    Pacific !i!5..301  00  $5,000  00  $5,250  00 

United   Railways   and   Electric 4.097  .'0  5.000  00  4.2.50  00 

Atlantic   Coast   Line 1.905  00  2.000  00  1.900  00 

Norfolk   and   Western 2.012  50  2.000  00  1.960  00 

Norfolk   and   Western 2.018  07  2.000  00  1.960  00 

Seaboard   Air   Line 1.670  00  2.000  00  1.740  00 

Atchison.   Topeka   and   Santa   Fe 2.012  50  2.0OO  00  1.990  00 

Colorado   and    Southern 4.421  88  5.000  00  4.850  00 

Missouri.   Kansas   and  Texas 5.06.3  90  5.000  00  4,800  00 

Oregon    Short    Line 4.807  65  5.000  00  4.700  00 

Atlantic    Coast    Line 4.509  .38  5.000  00  4.750  00 

Southern    ^St.   Louis   Division) 4.-375  00  5.0pO  00  4.40O  00 

B.  &  »).    (  IMtts..   L.  E.   and   W.   Va.  i 4.55ii  no  5.000  00  4.550  00 

New    York    Central 3.157  75  3.000  00  3.120  00 

St.   Louis   Southwestern 3.982  23  5.000  00  4,050  OO 


Totals     .S54.485   23  $54,270  00 


PLANTERS'  MUTUAL  INSURANCE  COMPANY 
OF  WASHINGTON  COUNTY. 


Commenced    Busini'ss    1.S4(;. 


Abi!.\h.\.m    c.    StritEj   President.  S.\Mi  ki.   W.    Sc.wkk.s,   Secretary. 

Pri.vciiwi.  Okkhk.    II.vckkstow.v.   .Md. 


Income. 

Gross  amount  of  cash  received  during  the  year  for  i)rciniums.  .  $2,770  33 

Deduct  re-insurance  and  return  premiums 39  03 

Net  amount  received  for  premiums $2,737  30 

M<m.y    borrowed 300  00 

Total    income $3,037   30 
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PLANTERS'    MUTUAL    INSURANCE    COMPANY    OF    WASHINGTON    COVSTY—Contiiuierl. 

Disbursements. 

Gross  amount  paid  during  the  year  for  losses  (including  $850.52 

occurring  in  previous  years) $3,271   32 

Cash  paid   or   returned  during   the   year   to   memibers   who   hare 

discontinued  their  policies 39  03 

Salaries,    fees    and    other    compensation    of    officers,    directors, ' 

clerks,    attorneys  and   other   employees 450  00 

Interest  paid  on  money  borrowed 4  00 

Rent 100  00 

Incidental  office  and  agency  expenses 65  60 

Insurance  department  fees 29  30 

Borrowed  money  repaid 300  00 

License    (Taneytown) 5  00 

Publishing   annual   statement 18  00 

Total   disbursements $4,282  25 

Assets. 

Cash   in  banlw $455  26 

Office  furniture  and  fixtures 350  00 

Total   assets $805  26 

Premium  notes  held  by  the  company  on  policies  issued  and  in 
force,  liable  for  future  assessments  for  payment  of  claims,  less 
amount    already    assessed    or    collected    thereon     $252,635.00 

Recapitulation  of  Fire  Risks. 

Amount  of  rislvs  outstanding  per  last  return $1,806,316  Oo 

Written   or   renewed  during  the  year 707,539  00 

Total $2,513:855  00 

Deduct  amount  of  risks  terminated   during  the  year 536,190  00 

Net   amount   in    force $1,977,665  00 

Business  in   IViaryland   in   1911. 

Amount  of  risks  written  or  renewed  during  the  year  upon  property  in  Maryland  $705,539  00 

Amount  of  premiums  and  assessments  received  thereon  in  cash 2.737  30 

Losses  paid  during  the  year  upon  property  in  Maryland 3,271  32 

Losses   incurred  during  the  year  upon  property  in   Maryland 2.420  80 


Stock    Fire    and    Fire    and    Marine    Insurance 
Companies   of   Other  States* 


ABSTRACTS     COMPILED     FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF   DECEMBER,    1911. 
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AETNA    INSURANCE    COMPANY 
OF    HARTFORD,    CONN. 


Commenced   Business   August    17,    1819. 


William   B.   Clark,  President.  Hexrv   E.   Rees^   Secretai-j 

Principal    Office,    Hartford,    Coxx. 


.\ttorney   to  Receive   Service   of  Process  ......  Charles    Kraft. 

General  Agents  in  Maryland  ....  Charles  Kraft  &  Co. 


Capital   Stock. 

.-Vmount  of  capital  stock  paid  up  in  cash ?o,000,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous    year    $19,442,301   o'- 

Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the  year    $10,354,484  81  $1,837,584  03 

Deduct     re-insurance     and     return 

premiums    (gross)    2,586.778  80         703,426   70 


Total    premiums    other    than    per- 
petual      $7,767,706  01   $1,134,157  33  $8,901,863  34 

Deposit    premiums    written    on    perpetual     risks 

(gross)    6,803  49 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $9,213.53  accrued  interest  on  bonds  ac- 
quired   during    1911 .?813,n29  10 

Gross    interest    on    deposits    in    trust    companies 

and   banks    24,642  S6 

Gross  interest  from  all  other  sources 650  91 

Gross  rents  from  company's  property,  including 
$25,000  for  company's  occupancy  of  its  own 
buildings     25,250  00 


Total  gross  interest  and  rents $864,472  87 

Conscience  fund   2.416  00 

Tax  on  real  estate  recovered  from  State  of  Connecticut 10,666  50 

Increase    in     liabilities    during    year    on     account     re-insurance 

treaties 32,428  55 

P'rora   agents'   balances  previously   charged  off 84  81 


Total    income    $9,818,735  56 


Sum   of  both   amounts $29,261,036  S.? 


"Including  business  other  than   '"Marine  and   Inland.' 
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AETNA  INSURANCE  COMPANY  OF  HARTFORD,  CO'S'S.— Continued. 

Disbursements. 

Fire.  Marine  and 

Inland. 
Gross   amount   paid    policy-holders 
for  losses  (including  .$756,472.84 

occurring    in    previous    years)  .  .    $4,877,864   36      $729,705  24 
Deduct  amount  received  for  salvage 

and    re-insurance    784,006  38         228,300  01 


Net     amount     paid     policy-holders 

for  losses   $4,093,857  98     $501,405  23  $4,595,263  21 

Expenses  of  adjustment  and  settlement  of  losses 45,741  25 

Commissions  or  brokerage 1,704,893  47 

Salaries,  $181,771.69,  and  expenses,  $129,270.43,  of  special  and 

general   agents    311,042  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 365,287  51 

Rents,    including   $25,000   for   company's   occupancy    of   its    own 

buildings    49,385  67 

Advertising,  $19,133.47;  printing  and  stationery,  $78,344.62 97,478  09 

Postage,  telegrams,  telephone  and  express 62,264  73 

Legal  expenses 9,177  40 

Furniture    and    fixtures 19,849  69 

Maps,  including  corrections 16,749  63 

Underwriters'  boards  and  tariff  associations 87,595  27 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 14,274  06 

Inspections  and  surveys 56,966  24 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 10,115  57 

Taxes  on  real  estate 10,119  50 

State   taxes   on   premiums 129,713  49 

Insurance  department  licenses  and  fees 27,959  13 

All  other  licenses,  fees  and  taxes 226,458  39 

Other  disbursements   37,350  69 

I'aid  Munich  Re-insurance  Co.  for  interest 18,778  74 

Deposit    premiums    returned 2,632  52 

Paid    stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $800,000) 800,000  00 

Agents'  balances  charged  off 501  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets   27,595  92 


Total  disbursements    $8,727,193  54 


Balance $20,533,843  34 

Assets. 

Book  value  of  real  estate $588,207  93 

Book  value  of  bonds,   $12,571,082.48,   and  stocks,   $4,214,251.12  16,785,333  60 

Cash  in  company's  office $3,892  85 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    62,860  14 

Deposits  in  trust  companies  and  banks  on  interest     1,540,714  32 

1,607,467  31 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 1,547,730  80 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    5.103  70 

Total    ledger    assets $20,533,843  34* 


Report  Maryland  Htatje  Insurance  Commissioner  63 

AETNA    INSURANCE   COMI'ANY    OF    IIAUTFORD.    COS'S.— Contivtied. 

Assets — Continued. 

Nox-Ledger  Assets. 

Interest   due   and    accrued   on   bonds $8S,189  72 

Interest  due  and  accrued  on  other  assets ■'341  31 


Total    $88,731  O.f 

Market  value  of  bonds  and  stocks  over  book  value 1,613,126  97 


Gross  assets  $22,235,701  34 

Dedtct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    $.5,103  70 

Book  value  of  ledger  assets  over  market  value. 213.207  93 


Total    $218,311  63 


Total  admitted  assets $22,017,389  71 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  .vet  due $139, .">78  65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $37,032.40  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 671,737  70 

Gross  claims  for  losses  resisted 4.r>,319  00 

Total    $8.56.63-3   35 

Deduct  re-insurance  due  or  accrued 242.762  37 


Net  amount  of  unpaid  losses  and  claims $613,872  98 

Hnearned    premiums    on    fire    risks,    running    one    year    or    less 

from   date  of  policy $2,153,138   10 

•Unearned  premiums  on   fire  risks,   running  more  than   one   year 

from   date  of  policy . 5,248.184  69 

Unearned  premiums  on  unexpired  inland  navigation  risks 410.544  86 

Unearned   premiums   on    unexpired    marine   risks 19.487   77 


Total  unearned  premiums $7,831,353  42 

Amount  reclaimable  by  the  insured  on  pei-petual   fire   insurance  policies 105,028  61 

Salaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,   due  or  accrued 1,000  00 

Estimated  amount  hereafter-  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year  of  this  statement 150.000  00 

Balance  held   for   Munich   Re-Insurance   Company   under  contract 481.937  96 


Total    liabilities,    except    capital $9,183,194  97 

Capital   actually  paid    up    in   cash $5,000,000  00 

Surplus   over  all   liabilities 7.834.194   74 


Surplus  as   regards   policy-holders ]2,8.";4.194   74 


Total   liabilities    $22,017,389  71 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $1,235,628,- 
984.00:  marine  and  inland,  $34.48.-,.!  74. (lO  :  total.  $1,270,114,- 
158.00. 
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AETNA    INSURANCE    COMPANY    OF    HARTFORD.    C0NN.-C0HtHn<.d. 
Business  in   Maryland   in   1911. 

*Fire.              Marine  and 
Inland. 
$6,784,811  00      $2,821,900  00 
^TesrSlOS^lls'oO  'nsks'  ;an;eli;d.'  and   $231,550.00   re-insur-                                       ^^               ^^^ 
ance  in  companies  authorized  in  Maryland ^'"•^^' 

$5,751,618  00      $2,515,190  00 
Net    risks    written 

.^,  „                                                ....         $65,844  96           $21,732  B-I 

Gross   premiums    on    risks    written •  • 

Less  $9,186.09  return  premiums,  and  $1  724.5..  premiums  foi  ^^ 

re-insurance  in  companies  authorized  in  Maryland '■^" [ 

.     ^  .         $58,667  26  $17,999  65 

Net   premiums    received 

$25  142  54  $5,593  40 

Net  losses  paid 

$27,032  84  $5,874  40 

Net   losses    incurred 

*Including  business,  other  than  "Marine  and  Inland." 


AGRICULTURAL   INSURANCE  COMPANY 
OF  WATERTOWN,   N.  Y. 


Commenced  Business  1853. 


W.  H.   Stevens.,  President. 

PRINCIPAL    OFFICE,    203    WASHINGTON     STREET.    W..TERTOWN,    N.    Y. 


J.   Q.  Adams,   Secretary. 


$3,748,050  "(4 


^  „  Frederick  W.  McComas 

Attomey  to  Receive  Service  of  Process 

.     ,f       ,     ^  .  McComas  &  Kroh. 

General  Agents  in   Maryland  .  ■■  •  ■ 

Capital   Stock. 

Amount  of  capital  stock  paid  up  in   cash .$500,000  00 

Amount  of  ledger    assets     (as    per    balance..     December    ol     of 
previous  year ^ 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year •"''-•^!]'^5''!  ^^ 

Deduct  re-insurance  and  return  premiums  (gross)         s<4.bi.^ 

,      ,  $1,712,991   07 

Total   premiums  other  than   perpetual ^^^_^  ^^ 

Gross  interest  on  mortgage  loans n'lgj}  "6 

Gross  Interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less    $3,681.47    accrued    interest    on    bonds    ac-  ,,j^  ^qo   45 

quired    during    1911 
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AGRICULTURAL    INSURANCE    COMrANY    OF    WATERTOWN,    N.    Y.— Continued. 

Income — Continued. 

Gross    interest    on    deposits    in    trust    companies 

and  banks 5,983  42 

Gross  interest  from  all  other  sources 444  29 

Gross    lents    from    company's   property,    including 

$2,500    for    company's    occupancy    of    its    own 

buildings     2,500  00 

Total   gross   Interest  and   rents $161,551  05 

Loss  and  gain  deficiency  mortgage  foreclosure   196  50 

Increase   in   liabilities  during  the  year  on   account  of  re-insur- 
ance  treaties 21,.329  68 

From   agents'  balances  previously   charged   off 7  15 

Gross  profits  on  sale  or  maturity  of  ledger  assets 4,211   75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  2,056  49 

Total    income $1,902,343  69 


Sum  of  both  amounts ?5, 650,394  43 


*  Including  business  other  than   "Marine  and   Inland." 

Disbursements. 

♦Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $133,105.91  occurring  in  previous 
years)     $1,110,084  50 

Deduct  amount  received  for  salvage  and  re-in- 
surance             259,962  69 


Net  amount  paid  policy-holders  for  losses $850,121  81 

Expenses  of  adjustment  and  settlement  of  losses 30,072  01 

Commissions    or    brokerage 374,923  68 

Allowance   to  local  agencies  for  miscellaneous  agency  expenses  467  34 
Salaries,    $40,486.94,    and    expenses,    $69,270.43,    of   special    and 

general    agents 109,757  37 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home  office   employees 57,226  55 

Rents,    including   $2,500    for   company's    occupancy   of    its    own 

buildings    4,154  86 

Advertising,   $7,665.22;  printing  and  stationery,   $13,312.80 20,978  02 

Postage,    telegrams,   telephone   and   express 13,730  61 

Legal    expenses 171   19 

Furniture  and  fixtures 2,629  65 

Maps,    including    corrections 5.688  29 

Underwriters'  Ix)ards  and  tariff  associations 28,968  65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 14,115  86 

Inspections    and    surveys 7,598  37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,336  58 

Taxes  on    real   estate 518  03 

State   taxes   on    premiums 30,752  23 

Insurance  department  licenses  and  fees 9,334  03 

\U  other  licenses,  fees  and  taxes 11,450  78 

Sundry  other  expenses 2,826  91 

Loss   and    gain — assignment   National    Union   Bank    stock,    sold 

in    1910 773  90 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

I    "fluring  the  year,  $75,000) 75,000  00 
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AGRICULTURAL   INSURANCE    COMPANY   OF    WATERTOWN,    N.    Y.—Continved. 

Disbursements — Continued. 

Agents'  balances  charged  off 44  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets 994  S3 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  614  97 


Total    disbursements $1,654,250  12 


Balance    $3,996,144  31 

Assets. 

Book  value  of  real  estate $37,084  99 

Mortgage  loans   on   real  estate 694,219  11 

Loans  secured  by  pledge  of  bonds,   stocks,  or  other  collateral..  295,989  91 

Book  value  of  bonds,   .$1,449,929.52,  and  stocks,  $869,052.55...  2,318,982  07 

Cash  in  company's  office .?4,478  14 

Deposits  in  trust  companies  and  banks  on  interest        340,509  00 


Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 

Agents'   balances   representing  business  written  prior  to  October 

1,   1911 

Total   ledger  assets $3,996,144  31 

NON-LEDGER  Assets. 

Interest  due  and  accrued  on  mortgages $10,098  57 

Interest  due  and  accrued  on  bonds 23,363   11 

Interest  due  and  accrued  on  collateral  loans 8,296  39 

Interest  due  and  accrued  on  other  assets 652  86 


Total    $42,410  93 

Re-insurance  due  from  other  companies 1,588  82 

Gi-oss    assets $4,040,144  06 

Deduct  Assets  Not  Admitted. 

Agents"   balances  representing  business  written  prior  to  October 

1,   1911 $4,135   43 

Book  value  of  ledger  assets  over  market  value 85,579  90 


Total    $39,715  33 


Total  admitted  assets $4,000,428  73 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $15,617.09  ;  not  yet  due, 

$16,732.26)     $32,349  35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  ' 

plus  $19,182.00  reserve  for  losses  incurred  prior  to  December  ' 

31,  of  which  no  notice  had  been  received  on  that  date 106.067  60 

Gross  claims  for  losses  resisted 15,996  00 


Total     $154,412  95 

Deduct  re-insurance  due  or  accrued 28.782  95 


Net   amount   of   unpaid   losses   ajid   claims $125,630  0 
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AGRICrLTUKAL    INSTUAXCK    COMPANY    OF    WATEKTOWN,    X.    W— Continued. 

Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $482,300  00 

Unearned   premiums  on   fire   risks,   running   more  than   one   year 

from  date  of  policy l.So.S.SS.S  36 

Total   unearned   premiums 1,835,773  3Q 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,028    48 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 35,000   'JO 

Re-insurance   premiums    41.027  07 

Reserve   for  contingencies 150,000  00 

Total  liabilities,   except  capital $2,194,458  91 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all    liabilities 1.305,969  82 

Surplus  as   regards  policy-holders 1,805,969  82 

Total   liabilities $4,000,428  73 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $364,213,000.00. 

Business   in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $6,180,200  00 

Less  $899,700  risks  cancelled,  and  $20,000  re-insurance  in  companies  author- 
ized   in    Maryland 919,700  00 

Net    risks   written $5,260,500  00 

Gross  premiums   on   risks   written $52,953  09 

L«S3  $7,702.39  return  premiums,  and  $35.00  in  premiums  for  re-insurance  in 

companies  authorized   in   Maryland 7,737   S9 

Net    premiums    received $45,215  70 

Net   losses   paid $15,368  87 

Net  losses  Incurred $15,646  10 

♦Including  business  other  than  "Marine  and  Inland." 
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ALLEMANNIA    FIRE    INSURANCE   COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  July  1,  1868. 


>Y.   STEiNMEYEK,  President.  C.   P.  Kellerman,   Secretary. 

Principal  Office,  316   Fourth  Ave.,   Pittsburgh,   Pa. 


Attorney    to    Receive    Service    of   Process 

General  Agent  in   Maryland  ....  Thomas  H.   Mansox 


Harry    M.    Wolf. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash. .  ! $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of  $1493  220  09 

previous  year ' 

Income. 

•Fire. 

Gross  premiums  received   during  the  year $1,166,801  76 

Deduct  re-insurance  and  return  premiums  (gross)         355,047  24 

Total  premiums  other  than  perpetual __      _  _^.      $811, <o4  o2 

Gross  interest  on  mortgage  loans $55,99o  o2 

Gross  interest  on  collateral  loans 1492  oO 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $426  40  accrued  interest  on  bonds  acquired 

during  1911    15-'^-  2^ 

Gross    interest    on    deposits    in    trust    companies 

andbanks 2,2^4  69 

Gross   interest  from   all   other  sources -^-y  ^' 

Gross  rent  from  company's  property ^'-^^  ^0 

Total  gross  interest  and  rents ^''^'^11  ^^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets ^•-'-'  "^ 

282  2C 


Total  income 

$2,381,502  2i 
Sum  of  both  amounts 

♦Including  business  other  than  "Marine  and  Inland.'" 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses    (in- 
cluding $66,832.46  occurring  in  previous  years)       $459,763  67 

Deduct    amount    received    for    salvage    and    re- 

.                „                                                                   .  .  54.998  16 

insurance    ' 

Net  amount  paid  policy-holders  for  losses $404,70.5  51 

Expenses  of  adjustment  and  settlement  of  losses „^!'«^-  It 

Commissions  or  brokerage oi  q  ji- 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  -16  io 
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ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF  PITTSBURGH,  FA..— Continued. 

Disbursements — Continued. 

Salaries,  $11,500.00,  and  expenses,  $8,037.82,  of  special  and  gen- 
eral agents   19,537  82 

Salaries,  fees  and  ail  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 42,514  05 

Rents    6,852  50 

Advertising,  §2,981.50;  printing  and  stationery,  $7,234.71 10,216  21 

Postage,  telegrams,  telephone  and  express 7,705  36 

Legal    expenses    2,659  70 

Furniture  and  fixtures 495  86 

Maps,  including  corrections 2,847  15 

Under^rriters'  boards  and  tariff  associations 10,895  69 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 8,140  36 

Inspections   and   surveys 374  39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 378  35 

Taxes  on  real  estate 409  09 

State  taxes  on  premiums 8,976  46 

Insurance  department  licenses  and  fees 5.246  13 

All  other  licenses,  fees  and  taxes 2,168  02 

Sundry   other  expenses 1,784  26 

Paid  stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $.30,000) 30,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  135  00 


Total  disbursements    $800,798  20 


Balance   $1,580,704  09 

Assets. 

Book  value  of  real  estate $60,714  17 

Mortgage  loans  on  real  estate 924,675  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  27,000  00 

Book  value  of  bonds,  $281,752.50,  and  stocks,  $17,688.00 299,440  50 

Cash  in  company's  office $14,867  98 

Deposits  in  trust  companies  and  banks  on  interest        125,461  71 


140,329  69 

Agents'    balances    representing  business    written    subsequent    to 

October    1,    1911 104,557  87 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3,393  66 

Bills  receivable,  taken  for  fire   risks 20.593  20 


Total  ledger  assets $1,580,704  09 

Nox-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $15,459  88 

Interest  accrued  on  bonds 3,552  00 

Interest  accrued  on   collateral   loans 331  00 

Interest  due  and  accrued  on  other  assets 730  00 


Total    20,072  88 

Market  value  of  real  estate  over  book  value 1,001  42 

Market  value  of  bonds  and  stocks  over  book  value 43,939  50 


Gross  assets   $1,645,717  89 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octoljer 

1,   1911    $3,393  60 


Total   admitted   assets $1,642,324  23 
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ALLEMANNIA  FIRE  INSURANCE  COMPANY  OP  PITTSBURGH,  PA.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $11,979.69;  not  yet  due, 

$20,246.25 )    $.32,225  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in   suspense  54,779  05 

Gross   claims  for   losses   resisted 6,780  15 


Total    

Deduct  re-insurance  due  or  accrued. 


$93,785  14 
13,679  45 


Net  amount  of  unpaid  losses  and  claims 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from   date  of  policy 218,728  62 

Unearned  premiums  on  fire  risks,   running  more  than   one  year 

from  date  of  policy 524,488  89 


$80,105  60 


Total   unearned   premiums $743,217  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,205  72 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year   of  this   statement 11,000  00 

Commissions,   brokerage  and   other   charges  due   or   to  become   due   to   agents 

and  brokers    1,125  00 

Re-insurance   premiums    2,233  11 


Total   liabilities,   except  capital. 

Capital  actually  paid  up  in  cash 

Surplus   over  all   liabilities 


$839,887  03 


$200,000   OU 
002,437   20 


Surplus  as  regards  policy-holders. 


Total   liabilities    

Total  amount  at  risk' 31st  December,  1911  :     Fire,  $143,273,071.00. 


$1,64: 


,437  20 
,324   23 


Business  in   Maryland   in   1911. 

♦Fire. 

Gross  risks  written $1,541,587  00 

Less  $278,609   risks   cancelled,   and   $108,894   re-insurance   in   companies   au- 
thorized in  Maryland 387,503  00 


Net   risks  written $1,154,084  00 


Gross  premiums  on  risks  written $16,338  03 

Less   $2,803.46   return   premiums,   and    $1,901.32   premiums   for   re-insurance 

in   companies  authorized   in   Maryland 4.704  78 


Net   premiums   received. 


I/Osses  paid   (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  paid. 


Losses  incurred    

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net    losses    incurred. 


^Including  business  other  than  "Marine  and  Inland." 


$11,633 

25 

$11,855 

44 

2,469 

59 

$9..385 

85 

$10,557 

65 

2.469 

59 

$8,088 

OC 
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ALLIANCE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  January   1,   1905. 


EfGENE  L.  Ellison,  President.  T.  Howard  Wright,  Secretary. 

Principal  Office,  232  Walnut  Street,  Phil\dllphia,  Pa. 


Attorney  to  Receive  Service  of  Process John  P.  Lacbeu. 

GeneraJ    Agents    in    Marvland Koppelxian    &    Laibee. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $7.50,000  00 

Amount    of    ledger    a.ssets    (as    per    balance)    December    31    of 

previous  year $1,8.">0,,553  27 

Increase  of  paid-up   capital   during  the  year 250.000  00 

$2.109.."53  27 


Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the    year $1,000,549  73      $401,637  77 

Deduct     re-insurance     and     return 

premiums    (gross) 318.562  30         1.33.308  94 


Total    premiums    other    than    per- 
petual            $687,987  43      $268,328  83      $956,316  26 

Deposit    premiums    written    on    perpetual    risks 

(gross) .  2,185  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$1, 799. 17  accrued  interest  on  lx)nds  ac- 
quired during  1911 $70,160  83 

Gross    interest    on    deposits    in    trust    companies 

and    banks 2.146  14 

Gross  interest  from  all  other  sources 29  04 


Total   gross   interest   and    rents $72,336  01 

Perpetual   department   fees 3  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,349  75 


Total    income $1,035,191  42 

Sum  of  both  amounts $3,144,744  69 

♦Including  business  other  than  "Marine  and   Inland." 
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ALLIANCE    INSURANCE    COMPANY   OF    PHILADELPHIA,    YX.— Continued. 

Disbursements. 

*Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses   (including  $128,446.10 

occurring    in    previous    years)  .  .       $370,704  33      $229,711  88 
Deduct  amount  received  for  salvage 

and    re-insurance 50,479  13  53,323  39 


Net     amount     paid     policy-holders 

for    losses $320,225  20      $176,388  49      $496,613  69 

Expenses  of  adjustment  and  settlement  of  losses 6,915  70 

Commissions   or   brokerage 213,415  21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  10,752  20 
Salaries,    $12,598.03,    and    expenses,    $5,563.36,    of    special    and 

general    agents. 18,161  39 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22,350  46 

Rents 3,866  02 

Advertising,    $2,701.39;   printing  and   stationery,    $5,868.42 8,569  81 

Postage,   telegrams,   telephone  and  express. 4,564  40 

Legal    expenses 1,577  57 

Furniture  and  fixtures 140  15 

Maps,    including   corrections .  1,308  22 

Underwriters'   boards   and   tariff  associations 8,890  94 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 3.704  46 

Inspections  and   surveys 1,033  36 

State   taxes  on   premiums 12,963  30 

Insurance  department  licenses   and   fees 5,984  69 

All  other  licenses,  fees  and  taxes 8,501   41 

Registration  of  stock 100  00 

Deposit  premiums   returned 34  00 

Paid    stockholders    for   interest    or   dividends    (amount   declared 

during    the    year,    $40,000) 40,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 194,348  16 

Interest  paid  to  scripholders 17,167  60 

Agents'*    balances    charged    off. 856  32 


Total    disbursements $1,081,819  06 


Balance    $2,062,925  63 


Assets. 

Book  value  of  bonds,  $1,634,963.50,  and  stocks,   $168,515.25...    $1,803,478  75 

Cash  in  company's  office $  184  08 

Deposits  in  trust  companies  and  hanks  on  interest        128,872  99 

—        129.057  07 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 127,342  08 

Agents'  balances  representing  business  written  prior  to   October 

1,    1911 2,147  91 

Bills  receivable,  taken  for  marine  and   inland   risks 899  82 

Total    ledger    assets $2,062,925  63 
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ALLIANCE    INSURANCE    COMPANY   OF    PHILADELPHIA.    PA.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on   bonds 10.339  5.5 

Salvage    claims 2,510  00 


Gross    assets .?;2.075,775  IS 


Dedl'ct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $2,147  91 

Book  value  of  ledger  assets  over  market  value 67,071  25 


Total    $69,219   IK 


Total   admitted   assets $2,006,556  O'Z 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $.1,671  00 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 
plus  $2,500.00  reserve  for  losses  incurred  prior  to  December 

31.  of  which  no  notice  had  been  received  on  that  date 117,357  00 

Gross  claims  for  losses  resisted 10.425  00 


Total    $129,453  00 

Deduct  re-insurance  due  or  accrued 1 8. 038  00 


Net  amount  of  unpaid  losses  and  claims' $110,515  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $221,171  83 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date  of  policy 304,328  55 

Unearned   premiums   on   unexpired  inland  navigation   risks 41.057  54 

Unearned  premiums  on  unexpired  marine  risks 65.739  22 


Total   unearned  premiums $632,297  14 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 13.073  IS 

Estimated  amount  hereafter  payable  for  Federal,  State  <jnd  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6.600  00 

Re-insurance    premiums 2.045  45 


Total   liabilities,   except   capital $764,530  77 

Capital    actually    paid    up   in    cash $750,000  00 

Surplus  over  all  liabilities 492,025  25 


Surplus    as    regards    policy-holders 1.242,025  25 


Total   liabilities $2,006,556  02 

Total  amount  at  risk  31st  December,  1911:  Fire,  $85,326.- 
288.00 ;  marine  and  inland.  $9,242,750.00 ;  total.  $94,569.- 
038.00. 
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ALLIANCE    INSURANCE    COMPANY    OF   PHILADELPHIA,    FA.— Continued. 
Business  in   Maryland  in   1911. 

♦Fire.  Marine  and 

Inland. 

.  ,            -x^.  $2  435,122  00  $97,025  UO 

Gross    risks    written "^^-'^  '^'  — 

Le.ss  $19,100  marine,  $350,079  fire  risks  cancelled,  and 
$115,113  fire  re-insurance  in  companies  authorized  in  Mary- 

,„    ,  465,192  00  19,100  OO 

land    .•  • 

Net  risks   written $1,969,930  00  $77,925  00 

Gross  premiums  on  risks  written $24,169  31             $3,171   39 

Less  $373.96  marine,  $2,904.86  return  premiums,  and 
$1  458  85  fire  premiums  for  re  insurance  in  companies 
authorized  in  Maryland ^'^^^  71 3TS  96 

Net   premiums    received " if  19.805  60  $2,797  43 

Losses   paid    (deducting   salvage) $4,206  67      

Less   losses   on    risks    re-insured    in    companies   authorized   in 

Maryland ^-  ^^     111111111111 

Net  losses  paid : $4,163  99      

Losses   incurred $4,221   67      

Less   losses    on    risks    re-insured    in    companies   authorized    in 

Maryland ^"  ^^     111111 '11111. 

Net    losses    incurred $4,178  99      

♦Including  husiness  other  than  "Marine  and  Inland." 


THE  AMERICAN    INSURANCE  COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  April   1st,   1846. 


P.  L.  Ho-ADLEY^  President. 

Pkincipal  Office,    70  Park  Place,   Newark,   N.   -T 


C.  W.  BAiLiiY,  Secretary. 


Attorney   to   Receive   Service  of  Process J-   Ramsay   Barry. 

General    Agents    in    Maryland  ....         J-    Ramsay    Barry   &    Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in   cash $1,000,000  Oo 

Amount    of    ledger    assets     (as    per    balance)    December    31    of  ^^^^  ^^^ 

previous   year '       '  ' 
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THE  AMERICAN   INSUHAXCE  COMPANY  OF  NEWARK.   N.   :\ .—Conlinued. 

Income. 

♦Fire  and 
Tornado. 

Gross   premiums   received   during   the   year ?4, 974. 315  34 

Deduct  re-insurance  and  return  premiums   (gross)      1.403.917  04 

Total  premiums  otlier  than  perpetual ?3, 570,998  30 

Gross  interest  on  mortgage   loans $82,177  76 

Gross  interest  on  bonds  and  dividends  on  stoclcs.         275.860  70 
Gross  interest  on  deposits  in  trust  companies  and 

banks    3,001  38 

Gross  interest  from  all  other  sources 1,736  97 

Gross    rents   from    compan.v's   property,    including 

$16,151.46  for  company's  occupancy  of  its  own 

buildings    24.640  53 

Total  gross  interest  and   rents $387,437  34 

Sale  of  rights  to  subscribe  to  new  issue  of  Pennsylvania  Rail- 
road   Company's    stock 1,164  84 

From  agents'  balances  previously  charged  off 169  17 


Total     income $3,959,769  65 

Sum   of  .both   amounts $13,069,698  41 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire  and 
Tornado. 
Gross  amount  paid  policy-holders   for  losses    fin- 
eluding      $300,409.14      occurring     in      previous 

years)     $2,197,214  72 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             290.116  53 


Net  amount  paid  policy-holders  for  losses $1,907,098  19 

Expenses  of  adjustment   and  settlement  of  losses 52.746  24 

Commissions   or   brokerage 878.586  68 

Salaries.    $58,881.05,    and   expenses,    $35,639.34,    of   special   and 

general    agents 94,520  39 

Salaries,   fees  and  all  other  charges  of  officers,   directors,   trus- 
tees and   home   office   employees 161, lu6  70 

Rents,  ircluding  $16,151.46  for  company's  occupancy  of  its  own 

buildings    16.181  86 

Advertising,  $859.95;  printing  and  stationery,  $32,952.19 33,812  14 

Postage,    telegrams,    telephone   and   express 26,440  55 

Legal    expenses 556  28 

Furniture  and   fixtures 3,657  39 

Maps,    including    corrections 6.880  66 

Underwriters'    boards   and   tariff   associations 21,566  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ; . .  28,602  22 

Inspections  and  surveys 21,116  77 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 1,250  18 

Taxes   on    real   estate 7,613  73 

State  taxes  on  premiums 59,351  88 

Insurance  department  licenses  and  fees 18,891  73 

All  other  licenses,  fees  and  taxes 14,974  88 
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Disbursements — Continued. 

Sundry   other  disbursements 22,744  53 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $240,000) 230,054  00 

Agents'   balances   charged   off 814  63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  24,734  22 

Total    disbursements $3,633,302  60 


Balance    $9,436,395  81 

Assets. 

Book  value  of  real  estate $468,000  00 

Mortgage  loans  on  real  estate 1,658,890  75 

Book  value  of  honds,  .$3,978,659.44,  and  stocks,  $2,121,276.40..      6,099,935  84 

Cash  in  company's   office $617  76 

Deposits   in    trust   companies  and    banks   not   on 

interest 25,000  00 

Deposits  in  trust  companies  and  banks  on  interest        295,651  52 

321,269  28 

Agents'    balances    representing   business    written    subsequent    to 

October  1,   1911 548,290  95 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 1,673  04 

Bills  receivable,  taken  for  fire  risks 338,335  95 

Total  ledger  assets $9,436,395  81 

NON-LEDGEK  Assets. 

Interest  due  and  accrued  on  mortgages .?22,092  51 

Interest  accrued  on  bonds 54,386  68 

Rents  due  on  company's  property  or  lease 66  66 

Total $76,545  85 

Gross  assets $9,512,941  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  ■written  prior  to  October 

1,    1911 $1,673  04 

Bills  receivable  past  due 46,303  23 

Book  value  of  ledger  assets  over  market  value 120,530  84 

Total $168,507  11 


Total    admitted    assets $9,344,434  55 

Liabilities. 

Gross  claims  for    losses  in  process  of  adjustment  or  in  suspense.      $355,759  23 
Gross  claims  for  losses  resisted 32,900  00 

Total $388,659  23 

Deduct  re-insurance  due  or  accrued 94,087  66 

Net  amount  of  unpaid  losses  and  claims $294,5.71  57 
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Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $777,555  23 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date  of  policy 3,735,994  74 


Total   unearned  premiums $4,513,549  97 

Dividends   declared    and    unpaid    to   stockholders,    $60,000 ;    to    policy-holders, 

$105 60,105  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)  2,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40,000  00 

Commissions,   brokerage   and   other  charges   due   or   to   become   due   to  agents 

and   brokers 171,159  49 


Total  liabilities,  except  capital $5,081,886  03 

Capital  actually  paid  up  in  cash $1,000,000  00 

Special    reserve    fund 300,000  00 

Surplus   over  all   liabilities 2,962,548  52 


Surplus  as   regards  policy-holders $4,262,548  52 


Total    liabilities $9,344,434  55 

Total  amount  at  risk  31st  December,  1911 :     Fire,  $569,833,572. 

Business  in  Maryland  in  1911. 

♦Fire. 

Gross  risks  written $3,567,109  OO 

Less   $750,026.00   risks   cancelled,  and   $5,000.00  re-insurance   in   companies 

authorized  in  Maryland 755,026  00 


Net   risks  written $2,812,083  00 

Gross  premiums  on  risks  written $35,087  78 

Less  $6,038.21   return  premiums,   and   $28.85  premiums   for   re-insurance  in 

companies  authorized   in   Maryland 6,067  06 


Net   premiums    received $29,020  72 

Losses  paid    (deducting  salvage) $15,109  04 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,730  72 


Net   losses  paid $10,378  32 

Losses   incurred $13,843  22 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,750  44 


Net  losses  incurred $9,092  78 


•Including  business  other  than  "Marine  and  Inland." 
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AMERICAN   CENTRAL   INSURANCE  COMPANY 
OF  ST.   LOUIS,   MO. 


Commenced   Business   February,   18-53. 


Edward  T.  Campbell,  President.  B.  G.  Chapman,  Jr.,  Secretary. 

Principal  Office,  816  Olive  Street,  St.  Loois,  Mo. 


Attorney   to   Receive    Service  of   Process 
General  Agents  in  Maryland    . 


Herbert   A.    Rossmann 

RIC.GS-ROSSMANN    CO. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .$2. 000, 000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
yious  year 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year .'p3.f>88,250  34 

Deduct  re-insurance  and  return  premiums   (gross)      1.388,632  64 

Total  premiums  other  than  perpetual $2,509,617  70 

Gross  interest   on   mortgage  loans $1,704  00 

Gross  interest  on  collateral   loans 24.234  45 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,881.91  accrued  interest  on  bonds  ac- 
quired   during    1911 213,056  83 

Gross  interest  on  deposits  in  trust  companies  and 

banks 528  94 

Gross  interest  from  all  other  sources 235  90 

Total  gross  interest  and  rents $239,850  12 

Unclaimed    dividends 30  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14,926  95 

Total    income 

Sum   of  both   amounts 

•Including  business  other  than  "Marine  and  Inland.'" 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $214,680.71  occurring  in  previous 
years)     $2,116,764  76 

Deduct  amount  received  for  salvage  and  re-insur- 
ance   436.746  7^ 

Net  amount  paid  policy-holders  for  losses $1,680,017  98 


$5,687,699  03 


$2,854,424  77 
$8,542,123  80 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 22,175  40 

Commissions  or  brokerage 512,403  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  70,679  82 
Salaries,    $80,383.85,    and    expenses,    $55,359.22,    of   special   and 

general    agents 135,743  13 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 94,200  53 

Rents    12,149  26 

Advertising,   .$2,904.06;  printing  and  stationery,  $26,999.64 29,903  70 

Postage,  telegrams,  telephone  and  express 23.973  16 

Legal    expenses    6.044  69 

Furniture    and    fixtures 2,983  58 

Maps,    including   corrections 7,3.33  63 

Underwriters'   boards   and   tariff  associations 27,725  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,077  97 

Inspections  and  surveys 15,360  47 

State  taxes  on  premiums 48,169  41 

Insurance  department  licenses  and  fees 18,413  01 

All  other  licenses,  fees  and  taxes 8,596  85 

Paid   stockholders   for  interest   or   dividends    (amount   declared 

during  the  year,  $240,000) 260,000  00 


Total    disbursements $2,980,951  02 


Balance    $5,561,172  78 


Assets. 

Mortgage  loans  on  real  estate $29,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....         421,900  00 
Book  value  of  bonds,   $3,331,494. "«,  and  stocks,   $1,082,388.10..      4,413.882  80 

Cash  In  company's  office $13,782  93 

Deposits    in   trust    companies   and   banks    not    on 

interest 108,539  80 

Deposits  in  trust  companies  and  banks  on  interest  40,000  00 

162,322  73 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 522,939  11 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 8,935  23 

Bills  receivable,  taken  for  fire  risks 1,292  91 

Total   ledger  assets $5,561,172  78 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $358  80 

Interest  due  and  accrued  on  bonds 23,296  74 

In|:erest  due  and  accrued  on  collateral  loans 875  00 

Total $24,530  54 

Market  value  of  bonds  and  stocks  over  book  value 121,753  87 


Gross  assets $5,707,457  19 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $8,935  23 

Book  value  of  ledger  assets  over  market  value 148,418  67 

Total     $157,353  90 

Total  admitted  assets $5,550,103  29 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $45,212.47;  not  yet  due, 

$13,401.61) $58,613  61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  252,917  72 

Gross  claims  for  losses  resisted 10,800  00 

Total    $322,331  33 

Deduct  re-insurance  due  or  accrued 109,776  09 

Net  amount  of  unpaid  losses  and  claims $212,555  24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $743,970  21 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date   of   policy 1,621.133  04 

Net  unearned  premiums $2,365,103  25 

Dividends  declared  and  unpaid  to  stockholders 838  4S 

Salaries,  rents,  expenses,  bills,  accounts,  fees,   etc.,  due  or  accrued 3,595  20 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

hrokers 79,781  14 

Total   liabilities,   except   capital $2,691,873  31 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus   over  all  liabilities 858.229  98 

Surplus   as   regards  policy-holders $2,858,229  98 

Total   liabilities $5,550,103  29 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $424,569,407.00. 


Business   in   Maryland   in   1911. 

•Fire 

Gross  risks  written $2,877,606  Qi 

Less   risks  cancelled 397,386  0' 


W 


Net   risks  written $2,480,220  00 

Gross  premiums  on  risks  written $29,663  60 

Less  return  premiums 4.962  98 

Net  premiums  received $24,700  62 
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AMERICAN   CENTRAL   INSURANCE    COMPANY   OF   ST.    LOUIS.   UO.—Conlimied. 
Business  in   Maryland  in   1911 — Continued. 

Losses  paid    (deducting  salvage) $12,768  63 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,709  74 

Net  losses  paid ?11.03S  89 

Losses    incurred |12,374  50 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,709  74 

Net  losses   incurred $10,664  76 

•Including  business  other  than  "Marine  and  Inland." 


AMERICAN    UNION    FIRE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  January   1.   1911. 


James  F.  Stoxe^  President.  R.  G.  Oellers,  Jr..  Secretary. 

Pkincipal  Office,  331-37  Walnut  Street.  Philadelphia,  Pa. 


.\ttomey    to   Receive    Service    of    Process Walter    Garlaxd. 

General  Agent   in  Maryland Walter  Garlaxd. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Income. 

♦Fire. 
Gross  premiums  received  during  the  year.  ......    $1,420,424  02 

Deduct  re-insurance  and  return  premiums  (gross)         3S3.749  72 

Total  premiums  other  than  perpetual $1,036,675  20 

Gross  interest  on  mortgage  loans $2,168  95 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,548.98  accrued  interest  on  bonds  ac- 
quired during  1911 7,639  77 

Gross    interest    on    deposits    in    trust    companies 

and  banks 4,810  10 

Gross  Interest  from  all  other  sources 2  36 

Gross  rents  from  company's  property 579  70 

Total  gross   interest  and   rents $15,200  88 
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AMERICAN   UNION   FIRE    INSURANCE   COMPANY   OF   PHILADELPHIA,    PA.— Continued. 

I  ncome — Continued. 


Capital  paid  up   in  cash 

t^urplus  paid   in  cash 

Demand    loan 

Alonongahola    Insurance   Company 

Total    income 

*lncluding  business   other  than   "Marine  and   Inland." 


500,000  00 

373,598  16 

73,000  00 

17.078  41 


$2,017,552  65 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses $325,900  56 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      30.320  94 


Net  amount   paid   policy-holders   for  losses $295,570  62 

Expenses  of  adjustment  and  settlement  of  losses 7,173  03 

Commissions    or    brokerage 348,421   77 

Salaries,   $10,596.70,   and   expenses,    $32,201.68,   of   special   and 

general  agents 42,798  38 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 44.946  14 

RenLs 3.317  60 

Advertising,    $2,053.30;    printing   and    stationery,    $18,041.18...  20.094  48 

Postage,    telegrams,   telephone  and   express 6,718  41 

Legal     expenses 3,804  48 

Furniture   and    fixtures 5,289  37 

Maps,    including   corrections 15,595  59 

Underwriters'   boards   and   tariff   associations 1,902  58 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,016  26 

Inspections    and    surveys 526  24 

Repairs  and   expenses    (other  than   taxes)    on   real   estate 82  92 

Taxes   on    real   estate 278  35 

State   taxes   on    premiums 7,186  25 

Insurance   department   licenses   and    fees 13,203  29 

All  other  licenses,   fees  and  taxes 639  40 

Demand    loan    repaid 75,000  00 

Sundry    other    disbursements , 9,980  91 

Gross  loss  on  sale  or  maturity  of  ledger  assets.  .  .  ." 331    00 


Total    disbursements. 


Balance 


$90.3.877  07 
$1,113,675  58 


Aesets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value   of  bonds,   $421,312.62,    and   stocks,   $14,450.00 

Cash  in  company's  office $61   35 

Deposits  in  truH.t  companies  and  banks  on  interest        273,745  45 

Agents'    balances    representing    business    written    subseciuent    to 
October  1,  1911  


$24,000  00 
181,025  00 
435,762  62 


273,806  80 
196,443   14 
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AMERICAN   UNION    FIRE    INSURANCE   COMPANY   OF    PHILADELPHIA.    FX.— Continued. 

Assets — Continued. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 633  18 

Bills  receivable,  taken   for  fire  risks 1,904  84 

Philadelphia    underwriters 100  00 

Total   ledger  assets $1,113,075  •">>* 

Nox-Ledgek  Assets. 

Interest  due  and  accrued   on   mortgages $.">,089  03 

Interest  due  and  accrued  on  bonds 6.33"  71 

Interest  due  <and  accrued  on  other  assets 376  25 

Total    $11,802  99 

Trust  funds 1,015  00 

Re-insurance  due   from  other  companies 9,731   9*; 

Gross    assets $1,136,225  53 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $633   18 

Bills  receivable  past  due 1.904  84 

Book  value  of  ledger  assets  over  market  value 550  12 

Carnegie    Trust    Company 6.198  67 

Tradesmen's  Trust  Company 1,319  89 

Total    $10,006  70 

Total   admitted   assets $1,125,618  83 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $19.07"  74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$3,875.00  reserve  for  losses  incurred  prior  to  December 
.31.  of  which  no  notice  had  been  received  on  that  date 30,621   16 

Gross  claims  for   losses   resisted 8.281  29 

Total    $57,980  19 

Deduct    reinsurance   due  or  accrued 17,137  25 

Nrt  amount  of  unpaid   losses   and  claims $40,842  94 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $248,913   1  4 

Unearned   premiums  on   fire  risks,   running   more   than   one  year 

from   date   of   policy 151.5.39  25 

Total   unearned   premiums $400,452  39 

Salaries,  rents,  expen.'^es.  bills,  accounts,  fees,  etc.,  due  or  accrued 245  00 

Fstimated  amount  hereafter  paya;)le  for  Federal,  Stale  and  other  taxes,  based 

upon  the  I)usiness  of  the  year  of  this  statement 4.000  00 

Re-insurance    premiums 29,283  71 

Total   liatnlities.   except  capital $474,824  04 
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AMERICAN   UNION   FIRE    INSURANCE   COMPANY   OF   FHILADELPHIA,    PA.— Continued. 

Liabi  lities — Continued. 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   ovei-  all    liabilities 150,794  79 


Surplus   as  regards  policy-holders 650.794  79 


Total    liabilities $1,125,618  83 

Total    amount    at   risk    .31st   December,    1911  :      Fire,    $61,356,- 
496.00. 

Business  in   IVIaryland  in   1911. 

♦Fire. 

Gross   risks   written $1,269,751  00 

Less   $255,055.00   risks  cancelled,   and   $20,450.00   re-insurance   in   companies 

authorized  in  Maryland 275,505  00 


Net   risks  written $994,246  00 

Gross  premiums  on  risks  written $20,027  11 

Less   $3,036.08  return   premiums,   and  $199.41   premiums'  for   re-insurance  in 

companies   authorized  in  Maryland 3,235  49 

Net    premiums    received $16,791  62 

Losses  paid    (deducting  salvage) $544  93 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 274  43 

Net  losses  paid $270  50 

Losses    incurred $595  53 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 297  02 


Net  losses  incurred ' $298  51 


♦Including  business  other  than  "Marine  and  Inland." 


BOSTON    INSURANCE  COMPANY 
OF   BOSTON,   MASS, 


Commenced    Business    January    20,    1874, 


Ransom  B.  Fuller,  President.  Freeman   Nickersox,   Secretary. 

Principal  Office^   137  Milk   Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process         .         ,         ,         ,         .         Felix  R.   Sullivan,  Jk. 
General   Agents  in   Maryland         .         .         Felix   R.   Sullivan,   Jr.,  &  Co. 


Capital  Stock, 

Amount  of  capital   stock   paid   up   in   cash $1,000,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $6,159,508  9i 
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BOSTON  IXSUEAXCE  COMPANY  OF  BOSTON,  SIASB.— Continued. 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the  year    $2,417,139  43  $2,131,120  00 

Deduct     re-insurance    and     return 

premiums    (gross)    958,114  94         520,100  37 


Total    premiums    otlier    than    per- 
petual        $1,459,024  49  $1,611,019  63  $3,070,044  1'. 

Gross  interest  on  mortgage  loans $27,619  02 

Gross  interest  on  collateral  loans 2,200  S3 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,403.06  accrued  interest  on  bonds  ac- 
quired during  1911 207.825  34 

Gross    interest    on    deposits    in    trust    companies 

and  banks  6,330  09 

Gross  interest  from   all   other  sources 125  00 

Gross  rents  from  company's  property 190  00 


Total  gross  interest  and  rents $244,290  28 

Profit  on  home  ofiice  agency 2,125  96 

Dividend   No.    10   and   No.    11,    National    Bank   of   Republic,    In 

liquidation    1,200  00 

Dividend  No.  3,  Naumksag  National  Bank,  in  liquidation 300  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 35  88 


Total  income $3,317,996  24 


Sum  of  both  amounts $9,487,505  16 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross   amount    paid    policy-holders 
for  losses  (including  $299,782.70 

occurring    In    previous    years) . .   $1,236,125  83  $1,180,836  00 
Deduct  amount  received  for  salvage 

and  re-insurance    339,447  26        258,391  64 


Net     amount     paid     policy-holders 

for   losses    $896,648  57      $922,444   36  $1,819,092  93 

Expenses  of  adjustment  and  settlement  of  losses 32,502  18 

Commissions    or    brokerage 622.025  27 

Allowance  to  local  agencies  for  miscellaneous  agency  expenses. .  8,705  70 
Salaries,    $31,416.32,   and   expenses,   $45,142.54,    of   special   and 

general  agents   76,558  86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 188,832  79 

Rents    21,007  73 

Advertising,  $3,535.25  ;  printing  and  stationery,  $17,315.61 20,850  86 

Postage,  telegrams,  telephone  and  express 10,413  97 

Legal    expenses    1,423  75 

Furniture    and    fixtures    4,268  59 

Maps,    including   corrections 3,942  01 

Underwriters'  boards  and  tariff  a.ssociations 23,818  24 
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Disbursements — Continued. 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses • 16,741  59 

Inspections  and  surveys 1,044  23 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 3,541   31 

Taxes   on  real   estate 649  04 

State  taxes  on  premiums 39.848  19 

Insurance  department  licenses  and  fees 11,308  80 

AH  other  licenses,  fees  and  taxes 7,231  72 

Sundry  other  expenses 16,218  35 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the  year.   $300,000.00) 300.000  00 

Agents'  balances  charged  off 1,795  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2.783  10 

Total  disbursements    $3,234,605  47 


Balance    $6,252,899  69 

Assets. 

Book  value  of  real  estate $34,000  00 

Mortgage  loans  on  real  estate 510,900  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 56,100  00 

Book  value  of  bonds,  $1,066,478.30,  and  stocks,   $3,616,823.92..      4,683,302  22 

Cash  in  company's  office $10,473  90 

Deposits   in    trust   companies    and  banks   not   on 

interest    4,307  82 

Deposits    in    trust    companies    and   banks    on    in-  • 

terest    352,553  33 

■ 367,335  05 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1911 510.297  50 

Agents'  balances  representing  business  written  prior  to  October 

1^   1911    29.930  72 

Bills  receivable,  taken  for  marine  and  inland  risks 57,614  20 

Bills  receivable,  taken  for  fire  risks 2,560  00 

Deposit  with  boards '''00  00 

Notes  receivable 1^0  00 


Total  ledger  assets $6,252,899  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,625  45 

Interest   accrued    on   bonds 

Interest  due  and  accrued  on  collateral  loans 


Total    

Market  value  of  bonds  and  stocks  over  book  value 

Re-insurance  return  premiums  due  from  other  companies. 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    

Bills    receivable   past    due 

Loans  on  personal  security,  endorsed  or  not 


13,853 

84 

1.029 

25 

$19,508  5-) 

234,816  78 

385  06 

$6,507,610  07 

$29,930 

72 

6,794 

80 

2.500 

00 

( 
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BOSTON  INSURANCE  COMPANY  OF  BOSTON,  MAfi^.— Continued. 

Assets — Continued. 

DEorcx  Assets  Not  Admitted — Continued. 

Reinsurance  return  premiums 145   01 

Deposit  with  boards 700  00 

Total $40,070  G2 

Total    admitted    assets $6,467,539  45 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $26,982  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $48,326.16  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 427.731  59 

Gross  claims  for   losses   resisted 36,139  24 

Total    $490,852  97 

Deduct  re-insurance  due  or  accrued 83.324  44 

Net  amount  of  unpaid  losses  and  claims $407,528  53 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $461 .803  67 

T'nearned  premiums  on  fire  risks,   running  more  than   one  year 

from   date  of  policy 953,777  41 

Unearned  premiums  on  unexpired  inland  navigation  risks 584,335  00 

Unearned    premiums   on   unexpired   marine   risks 32,318  66 

Total  unearned  premiums $2,032,234  74 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2.946  40 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 29,499  05 

Commissions,   brokerage  and   other  charges  due   or   to  become   due   to   agents 

and  brokers   72.721  04 

Total   liabilities,   except  capital $2,594,029  76 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 2,872,609  69 

Surplus    as    regards    policy-holders 3,872.609  69 

Total   liabilities    $6,469,539  4.> 

Tiital  .amount  at  risk  31st  December,  1911:  Fire,  $281,806,- 
Isi.OO;  marine  and  inland,  $38,057,936.00;  total,  $319,- 
1)54,1 17.00. 


Business   in   Maryland   in   1911. 

♦Fire.  Marine  and 

Inland. 

/  Gross  risks  written   $2,372,746  00     $7,28n,036  00 

\       Less  $386,241.00  risks  cancelled,  and  $872,823.00  re-insurance 

i}  in  companies  authorized  in  Maryland 514,492  00  744,572  00 

Net   risks  written $1 ,858,254  00     $6,535,464  00 
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Business  in  IVlaryiand  in   1911 — Continued. 

Gross  premiums  on  risks  written !p24,."i83  03  $61,594  79 

Less  $4,794.02  return  premiums,   and  $9,54.3.28   premiums  for 

re-insurance  in  companies  authorized  in  Maryland 4,899  72  9,437  38 


Net   premiums    received $19,683  33  .     $32,157  21 

Losses  paid    (deducting  salvage) $8,024  27  $89,669  62 

Less    losses    on    risks    reinsured    in    companies    authorized    in 

Maryland    1,100  45  12,389  97 


Net  losses  paid $6,923  82  $77,279  63 

Losses  incurred    $8,119  13  $82,889  62 

Less   losses    on   risks    re-insured    in    companies    authorized    in 

Maryland     1.102  88  12,419  97 


Net  losses  incurred $7,016  23  $70,469  65 

including  business  other   than   "Marine  and   Inland." 


BUFFALO  COiVIMERCIAL   INSURANCE  COIVIPANY 
OF   BUFFALO,   N.  Y. 


Commenced  Business  April  16,  1896. 


Charles  Groben,  President.  Geoegb  H.   Hofheins,  Secretary. 

Principal  Office,  455  Main  Street,  Buffalo,  N.  Y. 


Attorney   to   Receive   Service   of  Process J.   Ramsay   Barrt. 

General  Agents  in  Maryland J.  Ramsay  Barry  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $720,607  81 


Inconne, 


♦Fire. 


Gross  premiums  received  during  the  year $446,011  43 

Deduct  re-insurance  and  return  premiums  (gross)  88.851  14 


Total  premiums  other  than  perpetual $337,160  29 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans ?6,298  Oii 

Gross  interest  on  bonds  and  dividends  on  stocljs, 
less  §243.56  accrued  interest  on  bonds  ac- 
quired during  1911 16,062  82 

Gross    interest    on    deposits    in    trust    companies 

and    banks 3,097  55 

Total  gross   interest  and   rents $25,458  39 

From  agents'  balances  previously  charged  ofif i 86  17 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  6  25 


Total    income 8382,711   10 


Sum  of  both  amounts $1,103,318  98 


♦Including  business   other  than   "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $23,471.48  occurring  in  previous  years)       $252,291   74 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      8,634  05 

Net   amount  paid   policy-holders  for  losses $243,657  69 

Expenses  of  adjustment  and  settlement  of  losses 5.459  13 

Commissions   or   brokerage 94,815  46 

Salaries,    $4,048.40,    and    expenses,    $3,201.63,    of    special    and 

general   agents 7,250  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees 14,860  00 

Rents    1,000'  00 

Advertising,   .$817.39;   printing   and   stationery,   $1,520.81 2,338  20 

Postage,    telegrams-,   telephone   and   express 2,433  68 

Legal    expenses 583  11 

Furniture  and  fixtures 42  75 

Maps,    including    corrections 1,346  11 

Underwriters'   boards   and   tariff   associations 2,205  20 

Fire  department,  nre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,728  50 

Inspections   and    surveys 1,284  09 

State   taxes   on    premiums 4.906  60 

Insurance   department   licenses   and    fees 1,522  47 

All  other  licenses,  fees  and  taxes 1,748  43 

All    other   expenses 1.645  88 

Paid    stockholders   for    interest    or   dividends    (amount   declared 

during   the    year.    $20,000) 20,000  00 

Agents'    balances   charged    off 368  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets 74  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  881  25 

Total   disbursements $412,151   24 


Balance    $091,167  74 

Assets. 

Mortgage   loans   on    real   estate $153,040  00 

Book   value   of   bonds 412,408  70 

Deposits  in    trust  companies  and  banks  on   Interest 71,771   62 
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Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October   1,1911 53,762  08 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 110  14 

Bills  receivable,  taken  for  fire  rislis 74  30 

Total   ledger  assets 

Non-Ledger  Assets. 

Interest  accrued  on    mortgages $2,315   14 

Interest  accrued  on    bonds 2,959  27 

Total    

Gross    assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  i-epresenting  business  written  prior  to  October 
1,    1911     ■. 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $8,031   59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,702.00  reserve  for  losses  incurred  prior  to  December 
31,  of  wbicb  no  notice  bad  been  received  on  that  date 23,730  28 

Gross   claims   for   losses    resisted 1,250  00 

Total    $33,011   87 

Deduct    re-insurance    due    or    accrued 1,504  80 

Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $123,660  28 

Unearned  premiums   on   fire  risks,   running   more   than   one  year 

from   date  of  policy 186,219  99 

Total  unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,   brokerage,    and    other   charges   due   or   to  '  become   due   to   agents 

and    brokers 

Return  premiums.   $214.09  :  re-insurance  premiums,  $150.85 

Contingent    reserve 

Total   liabilities,    except   capital 

Capital  actually  paid   up  in  cash. $200,000  00 

Surplus  over   all   liabilities 134.944  67 

Surplus  as  regards  policy-holders 

Total    liabilities 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $50,750,- 
110.00. 
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Business   in    Maryland   in   1911. 

*Fire. 

Gross    risks    written $672,977  <JU 

Less    $72,250.00    ri.sl?s    cancelled,    and    $6,800.00    re-insurance    in    companies 

authorized  in  Maryland 79,050  00 

Net   ri.sks   written $593,927  00 

Gross   premiums   on   risks  written $6,890  66 

Less    $798.10    return    premium.s,    and    $70.84    premiums    for    re-insurance    in 

companies  authorized  in   Maryland 868  94 

Net   premiums    received $6,021   72 

Net  losses  paid $1.2o2   17 

Net    losses    incurred $1.2.'?3   17 

♦Including  business   other  than   "Marine   and   Inland." 


BUFFALO   GERMAN    INSURANCE   COMPANY 
OF   BUFFALO,   N.  Y. 


Commenced  Business  February  16th,   1867. 


John  G.  Wickser.  rresident.  Ch.\ri.es  A.   Georger,   Secretary. 

rRiNrn>.\T.  Office,  447-440  Main   Street,  Buffalo,  N.  Y. 


Attorney   to  Receive   Service  of   Trocess  ......         J.    Ramsay    Barry. 

General  Agents  in  Maryland       .....         .7.  Ramsay  Barry  &  Co. 

Capital   Stock. 

Amount  of  capital  stock  paid  up   in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  .31  of  pre- 
vious year $2,529,774  47 

Income. 

•Rre. 

Gross  premiums  received  during  the  year $805,126  84 

Deduct  re-insurance  and  return  premiums   (gross)         156,846  01 

Total  premiums  other  than  pen^etual    $648,280  83 

Gross  interest  on   mortgage   loans $17,151    84 

Gross  Interest   on   collateral    loans 4(iO  00 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $780.52  accrued  interest  on  bonds  acquired 
during    1911 55,255  41 

Gross  interest  on  deposits  in  trust  companies  and 

banlis    6,502  57 

Gross  rents  from  company's  property,  including 
$4,000  for  company's  occupancy  of  its  own 
buildings    29.006  16 

Total  gross  interest  and  rents $108,315  98 

From   agents'   balances   previously   charged   off 51  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets 571  98 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  1,253  33 


Total    income $758,473  92 


Sum    of   both   amounts $3,288,248  39 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $34,269.14  occurring  in  previous  years)       $363,621  69 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      11,469  43 


Net   amount  paid  policy-holders   for   losses $352,152  26 

Expenses  of  adjustment  and  settlement  of  losses 7,222  30 

Commissions    or    brokerage 169,590  77 

Salaries,    $9,874.80,    and    expenses,    $5,623.76,    of    special    and 

general    agents 15,498  56 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home   office    employees 38,969  86 

Rents,    including    $4,000    for    company's    occupancy    of    its    own 

buildings    4,000  00 

Advertising,   $1,163.17:  printing  and  stationery,   $4,237.38 5,400  55 

.  Postage,    telegrams,   telephone   and   express 4,541  58 

Legal    expenses 1.160  08 

Furniture    and    fixtures 357  97 

Maps,    including    corrections 1,734  89 

Underwriters"    boards    and    tariff   associations 3,087  53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 5,371  40 

Inspections    and    surveys .       3,794  20 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 6,908  60 

Taxes   on   real   estate 11,748  39 

State    taxes   on    premiums 9,695  95 

Insurance  department  licenses  and  fees 2,268  67 

All  other  licenses,  fees  and  taxes 4,184  31 

Sundry    other    expenses 2.250  34 

Paid    stockholders    for    interest    or    dividends    (amount   declared 

during  the  year.  $70,000) 70,000  00 

Agents'    balances   charged   off 621  08 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  880  08 


Total    disbursements , $721,439  37 


Balance    $2,566,809  02 
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BUFFALO    GERMAN    INSURANCE    COMPANY   OF    BUFFALO.    N.    Y. — Contiuiied . 

Assets. 

Book  value  of  real  estate $320,000  00 

Mortgage  loans  on  real  estate 446,400  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  . .  8.000  00 

Book  value  of   bonds 1,503,389  89 

Deposits  in  trust  companies  and  banks  on  interest 188,122  08 

Agents'    balances    representing   business    •written    subsequent    to 

October  1,   1911 97,884  IS 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 2.810  20 

Bills  receivable,   taken   for  fire  risks 202  67 

Total  ledger  assets $2,566,809  02 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgage $7,599  50 

Interest  accrued  on  bonds 10,099  69 

Interest  accnied  on  collateral  loans 150  00 

Rents  accrued  on  company's  property  or  lease 150  00 

Total    $17,999  19 

Gross   assets $2,584,808  21 

( 
Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $2,810  20 

Book  value  of  ledger  assets  over  market  value 1.500  00 

Total $4,310  20 

Total    admitted    assets $2,580,498  01 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $2,923.38 ;  not  yet  due.  , 

$1,392.96)     $4,318  34 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$2,772.00  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 44,448  58 

Gross  claims  for  losses  resisted 3,700  00 

Total    $52,466  92 

Deduct  ro-insurance  due  or  accrued 335  50 

Net  amount  of  unpaid  losses  and  claims $52,131  42 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $188,419  (-.7 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from    date   of  policy 463.631  62 

Total   unearned   premiums $652,051  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 400  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement S.OOO  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    1,600  00 

Reserve   for   contingencies 50,000  00 

Total    liabilities,    except    capital .?704.1S2  71 
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BUFFALO    GERMAN    IXSTJRANCE    COMlI'ANY   OF    BUFFALO,    N.    Y.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash .T200.000  00 

Sni-plus   over   all    liabilities 1,616.315  30 


Surplus   as   regards  policy-holders $1,816,315  30 


Total    liabilities 5:2,580.498  01 

Total  amount  at  risk  31st  December,  1911  :    Fire.  !?1 27,286,943.00. 

Business   in    IVIaryland   in   1911. 

*Fire. 

Gross    risks    written ?1,5.")9,852  00 

Less  $234,935  risks  cancelled,  and  .$59,675  re-insurance  in  companies  author- 
ized   in    Maryland 294.610  00 


Net    risks    written $1,265,242  00 

Gross  premiums  on   risks   written $14,782  97 

Less  $2,082.74   return   premiums,  and   $4-18.54  premiums  for  re-insurance  in 

companies  authorized   in   Maryland 2.531  28 

Net    premiums    received $12,251  69 

Losses  paid    (deducting  salvage) $3,542  86 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 8  65 


Net    losses   paid $3,534  21 

Losses    incurred $3,366  22 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1  50 


Net    losses    incurred $3,364  72 

♦Including  business  other  than  "Marine  and  Inland." 


CALEDONIAN-AMERICAN    INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  March  24,  1898 

Charles  H.  Po.st^  President.  Milward  Praix^  Secretary. 

Principal  Office,  50  and  52  Pine  Street,  New  York. 

Attorney   to  Receive  Service  of  Process Marion  K.    Blrch. 

General    Agpnts    in    Maryland Burcu    &    Hoff. 


Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $260,857  92 
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CALEDOXIAX-AMDRICAX   INSURANCE  COMPANY  OF   NEW  YORK— Continued. 

Income. 

♦Fire. 

Gross  premiums  rccfivcd  during  tlic  yoar ?1 27.690  84 

I>educt  re-insurance  and  return  premiams  (gross)         113,682  20 

Total  premiums  other  tlian  perpetual $14,008  64 

Gross  interest  on  bonds  and  dividends  on  stocks. 

less  ."f.^8.60  accrued   interest  on   lionds  acquired 

during   1011    $0,446  40 

Gross    interest    on    deposits    in    trust    companies 

and    l)anks 96  83 

Total    gross    interest   and    rents $9,.">43  23 

Total    income .?23.r.r)l   87 

Sum    of   both   amounts $284,409   79 

♦Including  busiijcss   otlier  than   "Marine  and    Inland." 

Disbursements. 


Gross  amount  paid  polic.v-holders   for  losses    (in- 
cluding $9,404.4.5   occurring  in  previous   years) 
Deduct  amount  received  for  salvage  and  re-insur- 


Fire. 


$77,870  22 


66,709  46 


Net  amount  paid  polic.v-holders   for  losses 

Expenses  of  adjustment   and  settlement   of  losses 

Commissions    or    brokerage 

Salaries,    .$23.84,    and    expenses.    $38.18,    of   special    and    general 

agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  emplo.vees 

Rents    

Advertising,  90  cents;  printing  and  stationer.v.  $118.70 

Postage,   telegrams,    telephone  and   express 

Legal    expenses 

Furniture    and    fixtures .• .  .  . 

Maps,    including   corrections 

Underwriters'    boards   and    tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surve.vs 

State    taxes    on    premiums 

Insurance  department  licenses  and  fees 

All    oi'her   licenses,    fees   and   taxes 

Office  and    miscellaneous  expenses 

Total    disbursements 

Balance    


511.160  76 

623  44 

3,425  62 

62  02 


453  15 

21  68 

119  60 

72  07 

45  13 

.69 

20  84 

169  19 

23  98 

28  37 

281  92 

111  5(1 

:M   28 

26  94 

$1(>.677  18 

$2(i7.7:{2  "11 
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CALEDOXIAX-AMEiRICAX  INSURAXCE  COMPANY  OF  NEW  YORK— Continued. 

Assets. 


Book  value  of  bonds,  $224,083.84  ;  and  stocks,  $lo,41.3.1o 

Ca&h  in  company's  ofQce .?13  00 

Deposits   in   trust   companies   and   banks    not   on 

interest    1,543  47 

Deposits  }n  trust  companies  and  banks  on  interest  9,725  37 

Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Re-insurance  due  on   losses  paid 


$239,498  99 

11,281   84 

13,024  04 

217  68 
3,710  06 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds. 
Gross   assets 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  w^ritten  prior  to  October 

1,    1911 

Book  value  of  ledger  assets  over  market  value 


Total    

Total    admitted    assets. 


$217  68 
5.758  99 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $1,272.01 ;  not  yet  due, 
$1,939.41)     

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $885.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted. 


Total   

Deduct  re-insurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 


$3,211  42 


14.727  47 
1,520  20 

$19,459  09 
15,902  88 


$6,224  91 
7,112  42 


Total  unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance  premiums 

Reserve    for    contingencies 


Total   liabilities,   except   capital. 
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CALEDOXIAN-AMEiRICAX   INSTRAXCE  COMPANY  OF  NEW  YORK—Contiiuied. 

Liabilities — Continued. 

Capital  actually   paid  up  in  cash $200,000  00 

Surplus   over   all    liabilities 39,134  33 


Surplus   as    regards  policy-holders $239,134  35 

Total    liabilities $264,021  77 

Total  amount  at  risk  31st  December,   1911  :    Fire,  $2,571,271.00. 

Business  in   IVIaryland   in   1911. 

*Fire. 

Gross    risks    written $206,890  00 

Less   $24,0,70    risks   cancelled,   and   $163,181   re-insurance   in   companies   au- 
thorized in  Maryland 187.251  00 


Net    risks   written $19,139  00 

Gross  premiums  on  risks  written $2,020  11 

Less  $247.78  return  premiums,  and  $1,585.39  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 1,833  17 


Net  premiums  received $186  94 

Losses    incurred $3  14 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2  51 


Net  losses  incurred $0  63 


♦Including  business  other  than  "Marine  and  Inland." 


CALIFORNIA   INSURANCE  COMPANY 
OF  SAN   FRANCISCO,  CAL. 


I 


Commenced  Business  1905. 


W.   E.  Dean,  President.  George  W.  Buooks,  Secretary. 

Pri.ncipal  Office,  550   Sacramento   Street,   San  Francisco,   Cal. 


Attorney  to  Receive  Service  of  Process F.  Herbert  Longfellow. 

General  Agents  in  Maryland       .....         Tongue  &  Longfellow. 


\ 


Caoitai   Stock. 


Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year ,  $1,191,919  84 
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CALIFORNIA   INSURANCE  COMPANY   OF  SAN   FRANCISCO.   CAL.— Continued. 

Income. 

*Fire. 

Gross  premiums   received  during  the  year $1,247,861  08 

Deduct  re-insurance  and  return  premiums  (gross)         497.245  9.^ 

Total   premiums   other   than    perpetual §750.615  15 

Gross   interest  on  mortgage   loans $19,786  87 

Gross  interest  on  collateral   loans 2,530  63 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  31.626  04 

Gross  interest  on  deposits  in  trust  companies  and 

hanks 2. 702  84 

Gross  interest  from  all  other  sources 39  07 

Gross  rents  from  company's  property,  including 
$3,600  for  company's  occupancy  of  its  own 
buMdings    8,590  00 

Total  gross  interest  and  rents $65,276  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.198  34 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  5.165  90 


Total    income $82.3,255  74 


Sum  of  both  amounts $2,015,175  58 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $40,688.58  occurring  in  previous  years)       $350,352  28 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      73.608  69 


Net  amount  paid  policy-holders  for  losses $276,743  59 

Expenses  of  adjustment  and  settlement  of  losses 7,720  84 

Commissions    or    brokerage 136.697  92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1.684   11 
Salaries,    $21,241.82,    and    expenses,    $23,620.29,    of   special    and 

general    agents 44,862  11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    office   employees 53,235  86 

Rents,    including   $3,600    for    company's    occupancy    of    its    own 

buildings 6,220  97 

Advertising,   .$.3,253.01;   printing  and  stationery,   $10,689.63 13.942  64 

Postage,   telegrams,   telephone   and  express 6,801  11 

Legal    expenses 533  00 

Furniture  and  fixtures 1.152  62 

Maps,    including   corrections 5,697  01 

Underwriters'  boards  and  tariff  associations 8,078  56 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 5,272  74 

Inspections    and    surveys 3,698  07 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 3,587  63 

Taxes   on    real    estate 485  54 

State  taxes  on  premiums 6,670  55 

Insurance    department    licenses   and    fees 6,355  50 

All  other  licenses,  fees  and  taxes 2,121  05 

Other    expenses * 5,222  41 
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CALIFORNIA    INSURANCE  COMPANY   OF  SAN   FRANCISCO,   CAL,.— Continued. 

Disbursements — Continued. 

Paid   stockholders  for   interest   or   dividends    (amount   declared 

during  the  year,  .fGO.OOO) 60,000  00 

Agents'    balances    charged    off 388  93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  36,688  75 

Total    disbursements $693,856  51 

Balance ?1,321,319  07 


Assets. 

Book  value  of  real  estate .$92,714  81 

Mortgage  loans  on  real   estate 391,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collatei-al.  .  .  48,400  00 

Book  value  of  bonds.  .$423,420.84  ;  and  stocks,  $77,556.25 .500,977  09 

Cash  in  company's  office .$8,777  87 

Deposits  in    trust    companies  and    banks   not    on 

interest 10.802  77 

Deposits  in  trust  companies  and  banks  on  interest  65,745  78 

85,326  42 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 177,787  88 

Agents'  balances  representing  business  written  prior  to  Octoher 

1.    1911 2,961   21 

Bills  receivable,  taken  for  fire  risks 402  50 

Maps    13,755  1 7 

Furniture    and    fixtures 5,493  99 

Due  from  Atlanta  Birmingham  Ins.  Co 2,500  00 

Total    ledger    assets $1,321,319  07 


Non-Lkdger  Assets. 

Interest    accrued    on   mortgages $1,602  18 

Interest    accrued    on    bonds 3,3.59  16 

Interest  accrued  on  collateral  loans 70  95 

Interest  accrued  on  other  assets 401  78 

Total    $5,434  07 

Market  value  of  real  estate  over  book  value 7,285  19 

Market  value  of  bonds  and  stocks  over  book  value 11.540  41 


I 


Gross   assets $1,345,578  74 


Deduct  Assets  Not  Admitted. 


Alaps     $13,755  1 7 

Furniture,    fixtures   and   safes 5,493  99 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 2,96121 

Bills  receivable  past   due 402  50 

Due   from   Atlanta    Birmingham   Ins.    Co 2,500  00 


k 


Total    $25,112  87 


Total    admitted    assets .f  1.320,465  87 
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CALIFORNIA    INSURAXCE    COMPANY    OF    SAN    FRANCISCO,    CATj:—Continned. 

Liabilities. 

Gross  losses   adjusted  and  unpaid,   not  yet  due $4,101  83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  49,774  78 

Gross  claims   for   losses   resisted 1,885  00 

Total     ?55,761  61 

Deduct  re-insurance  due  or  accrued 8.076  42 

Net  amount  of  unpaid  losses  and  claims ,  $47,685  19 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of  policy $250,491  07 

Unearned   premiums  on  fire  risks,   running  more   than  one  year 

from   date   of  policy 368,913  88 

Total    unearned    premiums $619,404  95 

Salaries,  rents,   expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,500  00 

Re-insurance    premiums 25,239  24 


Total    liabilities,   except   capital $702,329  38 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all  liabilities 218.136  49 

Surplus  as   regards  policy-holders $618,136  49 


Total    liabilities $1,320,465  87 

Total  amount  at  risk  31st  December,  1911 :    Fire,  $91,185,186.00. 
Business  in   Maryland   in   1911. 

♦Fire. 

Gross  risks  written $283,088  33 

Less    $19,585.00    risks   cancelled,    and    $7,858.33    re-insurance   in    companies 

authorized  in  ISlJaryland 27,443  33 


Net    risks    written $255,645  00 

Gross  premiums   on    risks  written $3,152  27 

Less    $252.80    return   premiums,    and    $69.17    premiums    for    re-insurance    in 

companies   authorized   in   Maryland 321  97 

Net    premiums    received $2,830  30 

*Including  business  otber  than  "Marine  and  Inland." 
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CALUMET   INSURANCE  COMPANY 
OF  CHICAGO,   ILL. 


Commenced   Business   March   22.    190.5. 


W.  iRvixG  OsBOEXE,  President.  Otto  E.  Geeely,  Secretary. 

Prixcipai>  Office,   39  South  La  Salle  Street,   Chicago,   III. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  ^laryland 


Frederick   W.  McComas. 
MCCOMAS   &  Kroh. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  a.ssets   (as  per  balance)   December  31  of  pre- 
vious year 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $894,799  54 

Deduct  re-insurance  and  return  premiums   (gross)         40S.776  11 

Total   premiums   other   than   perpetual $486,023  43 

Gross  interest  on   mortgage  loans $810  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  28.542  67 

Gross  interest  on  deposits  in  trust  companies  and 

banks    507  90 

Total  gross  interest  and   rents $29,860  57 

Tot  al    income 

Sum  of  both  amounts 

♦Including  business  other  than  "Marine  and  Inland." 

'> 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .'J80.159.72  occurring  in  previous  years)       $528,160  66 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      140,757   05 

Net  amount  paid  policy-holders  for  losses $387,403  01 

Expenses  of  adjustment  and  settlement  of  los.ses 6,874  74 

Commissions   or   brokerage . ' 100,233  89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

"General    Expense   Agents" 228  40 


$893,197  50 


$515,884  00 


$1,409,081   56 
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CALUMKT    IXSI'RANCE   COMPANY   OF   CHICAGO,   llA..— Continued. 

Disbursements — Continued. 

Salaries,    )F10,S77.95,    and    expenses,    $23,920.92,    of   special   and 

general    agents 34,798  87 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 34,285  09 

Rents    4,790  04 

Advertising,  $1,.536.72;  printing  and  stationery,  $4,273.27 5,809  99 

Postage,  telegrams,  telephone  and  express 5,039  67 

Legal  expenses 2,127  27 

Furniture    and    fixtures 394  30 

Maps,   including  corrections 1,878  96 

Underwriters'  boards  and  tariff  associations 2.530  49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,217  01 

Inspections    and    surveys 4,789  64 

State  taxes  on  premiums  (includes  Fire  Marshal  tax) 11,150  92 

Insurance  department  licenses  and  fees 5,364  09 

All  other  licenses,  fees  and  taxes 893  22 

General    expenses   at   home   office ; 3,010  90 

Agents'    balances    charged    off 828  59 

Total    disbursements $615,649  11 

Balance    $793,432  45 

Assets. 

Mortgage  loans  on  real  estate $18,000  00 

Book  value  of  bonds,  $635,538.60  ;  and  stocks,  $290.00 635,828  60 

Cash   in  company's  office $11,206  15 

Deposits    in    trust    companies    and    banks    not    on 

Interest    6,200  11 

Deposits  in  trust  companies  and  banks  on  interest  21,753  95 

39,160  21 

Agents'    balances    representing   business   written    subsequent    to       " 

October  1,  1911 79,388   18 

Agents'  balances  representing  business  "written  prior  to  October 

1,    1911 1,543  22 

Re-insurance  accounts 1,029  92 

Re-insurance  due  on  losses 18,482  32 

Total   ledger  assets $793,432  45 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $371   25 

Interest  accrued  on  bonds 6,005  33 

Total    $6,376  58 

Gross   assets $799,809  03 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 ■    $1,543  22 

Book  value  of  ledger  assets  over  market  value 11,838  60 

Deposited   with    Manitoba   Government 10,000  00 

Total $23,381  82 

Total    admitted    assets $776,427  23 
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CALUMET    IXSrUAXCE   COMPAXi'   OF   CHICAGO,    UA..~Continue(L 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ?13.426  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  55,992  91 

Gross   claims    for   losses    resisted 8,115  59 

Total     $77,535   14 

Deduct  re-insurance   due  or  accrued 24,583  02 

Xet  amount  of  unpaid  losses  and  claims $52,952  12 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $175,447  43 

Unearned  premiums   on   fire  risks,   running  more  than   one  year 

from  date  of  policy 184,597  93 

Total    unearned   premiums $360,045   3G 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9.500  00 

Re-insurance  premiums 12.203  04 

$435,200  52 
Less  liabilities  secured  by  special  deposit 5,951  26 

Total  liabilities,  except  capital '. $429,249  26 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all   liabilities 47,177  95 

Surplus   as    regards   policy-holders $347,177  95 

Total   liabilities $776,427  21 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $57,601,040.00. 

Business  in   iVIaryiand   in   1911. 

♦Fire. 

Gross    risks    written $873,006  00 

Less   $205,725   risks   cancelled,   and   $108,946   re-insurance   in    companies   au- 
thorized  in   Maryland 314. 671    no 

Xet    risks    written $558,335  00 

Gross   premiums  on    risks   written $9,731   80 

Less    $1,865.53    return    premiums,    and    $641.60    premiums    for    re-insurance 

In  companies  authorized  in  Maryland 2.507  22 

Net  premiums  received $7,224  58 

Xet    losses   p.nid '. $l,2;t:^  81 

Xet  losses  incurred $V.H   52 

♦Including  business  other  than  "Marine  and  Inland." 
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CAMDEN    FIRE    INSURANCE    ASSOCIATION 
OF  CAMDEN,   N.  J. 


Commenced  Business  April,   1841. 


EDMUND  E.  Read,  Jr.,  President.  Joseph  R.  Sharp,  Secretary. 

Principal  Office,  434   Federal   Street,   Camden,   M.   J. 


Attorney  to  Receive  Service  of  Process    ......         Harry  F.  Klinefelter 

General  Agents  in  Maryland H.  F.  Klinefelter  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per-  balance)    December  31  of  pre- 
vious year $2,448,394  6(3 


Income. 


•Fire. 


Gross  premiums  received   during  the  year $1,895,379  12 

Deduct  re-insurance  and  return  premiums   (gross)         589,804  71 

Total  premiums  other  than  perpetual $1,305,574  41 

Deposit    premiums     written     (-n     perpetual     risks 

(gross)     1,478  00 

Gross  interest   on   mortgage  loans $33,872  33 

Gross  interest  on  collateral   loans 1,648   14 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,457.46  accrued  interest  on  bonds  ac- 
quired  during  1911 67,335  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,287:18 

Gross  rents  from  company's  property,  including 
.$3,000.00  for  company's  occupancy  of  its  own 
buildings    3,318  80 

Total   gross  interest  and   rents $107,514  90 

Fees    '. 14  00 

Brokerage    ■  20  05 

Borrowed  on  note 30.000  00 

Profits  of  Truscott  &   Sharp  agency 2,058  05 

Gross  profit  on  sale  or  maturity  of  lodger  assets 75 

Total     income $1,446,660  16 

Sum    of   l)oth    amounts $3,895,054  82 

♦Including  business  other  than  "Marine  and  Inland." 
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CAMDEX   FIRE   IXSURAXCE   ASSOCIATIOX  OF  CAMDEX,   X.   J.— Continued. 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $109,062.25  occurring  in  previous 
years)    $854.270  79 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             127,914   71 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage '. 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries.    $11.2.36.31.    and    expenses,    $8,784.15,    of    special    and 

general   agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 

Rents,   including  $3,000.00   for  company's  occupancy  of  its  own 

buildings    

Advertising,   $2,024.39;   printing  and  stationery,   $11,655.29 

Postage,   telegrams,   telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'   boards   and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes   on   premiums 

Insurance  department  licenses  and  fees 

All   other   licenses,   fees   and   taxes 

Borrowed  money  returned 

Sundry    other    expenses 

Deposit    premiums    returned 

Paid    stockholders   for   interest  or   dividends    (amount   declared 

during  the  year,  $60,000) 

Agents'   balances   charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total    disbursements. 


Balance 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on   real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral... 

Book  value  of  bonds.  $1,140,988.01,  and  stocks,  $374,004.40 

Cash   in   company's   office $1,562  38 

Deposits    in   trust   companies    and    banks    not    on 

interest    1.476  01 

Deposits  in  trust  companies  and  banks  on  interest  86.136  59 


$720,356 

08 

10,514 

78 

340.524 

69 

5,760 

01 

20,020 

46 

53,031 

20 

3,000 

00 

13,679 

68 

6,073 

65 

1,535 

05 

888 

2,7 

4,142 

79 

11,034 

77 

8.445 

18 

3.927 

85 

318 

60 

647 

00 

13,831 

55 

6,389 

09 

5.682 

12 

30,000 

00 

4,038 

18 

;{75 

00 

59.979 

60 

1.789 

80 

1.G03 

50 

$1,333,588  84 

$2,561,465  98 

$54,154 

30 

652.775 

00 

51.000 

00 

1,514,993 

01 

Agents'  balances  representing  business  written  subsequent  to 
October  1,   1911 

Agents'  balances  representing  business  written  prior  to  October 
1.    1911 

Deposit   with    Philadelphia   underwriters 


89, 
199, 


174  98 
244  76 


23  87 
100  00 


Total   ledger  assets. 


$2,561,405  98 
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CAAfDEN   FIRE   INSURANCE   ASSOCIATION   OF  CAMDEN,  N.   3.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  collatei'al  loans. 
Interest  due  and  accrued  on  other  assets.... 


Total    

Gross   assets. 


$9,2.54  45 

15,246  64 

621  02 

679  02 


$25,801  i:} 
$2,587,267  11 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Book  value  of  ledger  assets  over  market  value 


Total     

Total    admitted    assets. 


$23  87 
25,739  37 


$25,763  24 


$2,561,503  87 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.       $120,076  00 
Deduct  re-insurance  due  or  accrued 19,986  42 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $425,446  37 

Unearned   premiums  on  fire   risks,   running  more  than   one  year 

from   date    of   policy 734,506  96 

Total    unearned    premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,   rents,  expenses,  bilLs,  accounts,  fees,  etc.,  due  or  accriaed 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Interest  paid  in   advance 

Reserve   for    future    contingencies 


$100,089  .58 


,159,953  33 

26,688  40 

317  90 

1,002  93 

20,000  00 

23  00 

10,000  00 

Total   liabilities,    except   capital $1,318,077  16 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all   liabilities 743,426  71 


Surplus   as   regards   policy-holders. 
Total    liabilities 


$1,243,426  71 
$2,361,503  87 


Total  amount  at  risk  31st  December,  1911  :    Fire,  $206,905,419.00. 
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CAMDEX   FIRE    IXST'RANCE   ASSOCIATION   OF   CAMDEN.    N.    :!.— Continued. 

Business  in   Maryland   in   1911. 

*EMre. 

Gross  risks  written S!1.9!>1,299  60 

Less  $382,171.39  risljs  cancelled,  and  §22,343  re-in.'siirance  in  companies  au- 
thorized  in   Maryland 404,314  39 

Net    rislis    written ?;i.586.785  27 ' 

Gross  premiums  on  risi£s  written ?23,004  69 

Less   $3,443.61   return  premiums,   and   .$309.47  premiums   for  re-insurance  in 

companies   auttiorized   in    Mar.vland 3.7.")3  <J8 

Net  premiums  received $19.2.">1  61 

Losses    paid    (deducting    salvage) $12,711  62 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Mar.vland 612  00 

Net   losses    paid $12,099  62 

Losses    incurred $9,723  62 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 612  00 

Net    losses    incurred $9.11.'',  62 

*Including  business  other  than  "Marine  and  Inland." 


CAPITAL   FIRE   INSURANCE  COMPANY 
OF  CONCORD,   N.   H. 


Commenced  Business  March   19.   1886. 


LVMAN  JACKMAX,   President.  Charles  L.  Jackmax.   Secretary. 

Principal  Office,  2  Sotth  Main-  St.,  Coxcord,  N.  H. 


Attorney   to   Receive    Service    of   Process 
General    Agent   in   Maryland 


Walter    Garland. 
Walter    Garland. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 
previous   year 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $.'>30.984  51 

Deduct  re-insurance  and  return  premiums  (gross)  519,442  86 

Total  premiums  other  than  perpetual 


$871,234  61 


«11.541  63 
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CAPITAL  FIRE   INSURANCE   COMPANY  OF   CONCORD,   N.    U.— Continued. 

Income — Continued. 

Gross    interest    on    mortgage    loans $4,436  58 

Gross  interest  on  collateral   loans 683  36 

Gross  interest  on  bonds  and  dividends  on  stocljs, 
less  $111.05  accrued  interest  on  bonds  acquired 
during  1911    27,676  70 

Gross  interest  en  deposits  in  trust  companies  and 

banks    470  SO 

Gross  rents  from  company's'  property 6,265  40 

Total  gross  interest  and  rent $39,532  84 

Interest  on  agents'  balances 129  61 

Excess    of    commissions 51,740  08 

Borrowed   moneys    . 302,900  00 

Securities  previously  charged  off 297  80 

From  agent's  balances  previously  charged  ofiE. 40  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,560  27 

Total    income    

Sum  of  both  amounts    


♦Including  ibusiness  other  than  "Marine  and  Inlajid." 


Disbursements. 


$410,742  43 


$1,281,977  04 


Gross  amount  paid  ijolicy-holders  for  losses  (in- 
cluding $67,767.99,   occurring  in  previous  years 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     


Fire. 
$303,885  44 
55,134  60 


Net   amount  paid  policy-holders   for  losses $248,750  84 

Expenses   of   adjustment   fund    settlement    of    losses 2,382  13 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  620  73 
Salaries,    $10,106.01,    and    expenses,    $11,726.43,    of    special    and 

general   agents    21,832  44 

Salaries,  fees  and  all  other  charges  of  ofiBcers,  directors,  trustees 

and   home   office   employees 16,106  16 

Rents    805  00 

Advertising,   $877.30;   printing  and  stationery,    $2,043.16 2,920  46 

Postage,  telegrams,  telephone  and  express 1,S46  00 

Legal  expenses    207  39 

Furniture  and  fixtures    180  50 

Maps,  including  corrections   93  05 

Underwriters'  boards  and  tariff  associations 2,970  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,938  23 

Inspections    and    surveys 319  50 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 3,512  02 

Taxes  on  real  estate   1,065  12 

State   taxes   on   premiums 4,920  39 

Insurance  department  licenses  and  fi>es 2,606  81 

All  other  licenses,  fees  and  taxes 3,367  83 

Sundry    expenses 1,013  30 

Borrowed'  money  repaid    152,900  00 

Paid    stockholders   for    interest    or   dividends    (amount    declared 

during  the  year,  $.54,900) 54,900  00 
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CAPITAL  FIRI-;   INSURANCE   COMPANY  OF  CONCORD,   N.    U.— Continued. 

Disbursements — Continued. 


Agents'  balances  charged  oflf 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 


Total    disbursements 
Balance    


2,112  50 

$528,966  38 

$753,010  66 

Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loan«  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  . 

Book  value  of  bonds,  .$220,667.85;  and  stocks,  $276,101.15 

Cash  in  company's  office $12,577  52 

Deposits    in    trust    companies    and    banks    not    on 

interest     21,1 29  32 

Deposits  in  trust  companies  and  banks  on  interest  1,092  80 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911    

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,    1911 


Total  ledger  assets. 


Non-Ledgee  Assets. 

Interc-st  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease.  . 


Total     

Market  value  of  bonds  and  stocks  over  book  value 

Due   for   contingent   commissions 

Due  for  re-insurance  and  return  premiums 

Due;  from  other  companies  on  losses  paid 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Book  value  of  ledger  assets  over  market  value 


Total    

Total  admitted  assets 


$8(3,171  62 
88,015  55 
15.000  00 

496,769  00 


$34,799  64 

26,696  08 

5,55S  77 


$1,120  41 

2,288  78 

175  52 

595  67 


$5,558  77 
5,971   62 


1753,010  66 


$4,180  38 

11,853  12 

625  00 

585  69 

93  85 


$770,348  70 


$11,530  39 
$758,818  31 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
Gross  claims  for  losses  resisted 


Total    

Deduct  re-insurance  due  or  accrued 


Net  amount  of  unpaid  losses  and  claims. 


$7,025  32 

15,957  24 

1,685  48 

f24,668  04 
6,680  38 


$17,987  66 
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CAPITAL  FIRE   INSURANCE   COMPANY  OF  CONCORD.    N.    H.— Continued. 

Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $38,6 J5  35 

Unearned    premiums    on     fire    risks,     running    more     tban    one 

year  from  date  of  policy 4.'i.011  33 

Total    unearned   premiums $83,686  68 

Interest  due  or  accrued  on  borrowed  money 1,216  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,034  32 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  sitatement 1,500  00 

Due  and  to  become  due  for  borrowed  money 150,000  00 

Total    liabilities,    except   capital $257,425  33 

Capital  actually  paid  up  in  cash $200,000  00 

Sui-plus   over   all   liabilities 301,392  98 

Surplus  as   regards   policy-holders $501,392  98 

Total  liabilities $758.81 8  31 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $15,033,817.00. 

Business  in  IVlaryland   in   1911. 

*Fire. 

Gross    risks    written $523,722  00 

Less   $150,470  risks  cancelled,   and   $698,149   re-insurance  in   companies  au- 
thorized in  Maryland 848.619  00 

Net   risks   written —$324,897  00 

Gross  premiums  on  risks  written $7,272  36 

Less    $1,410.57   return   premiums,    and   $4,053.04   premiums   for    re-insurance 

in   companies   authorized   in    Maryland 5.463  01 

Net    premiums    received $1,808  75 

Net    losses   paid $2,362  03 

Net  losses  incurred $2,055  69 

♦Including  business  other  than  "Marine  and  Inland." 
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THE  CENTRAL   UNION    FIRE   INSURANCE  COMPANY 
OF   KANSAS  CITY,   MO. 


Ccmmenced   Business  October,    1911. 


T.  T.  Kelly,  President.  E.  R.  Dceham,  Secretary. 

Princip.'VL  Office,  316-517  Commerce  Building,  Kansas  City,  Mo. 


Attorney  to  Receive  Service  of  Process       .                  ....         Edward  A.  Donnelly. 
General    Agent   in  Maryland Robert   D.    Tweeddale. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $3.50,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $446,667  44 


Income. 


*Fire. 


Gross   premiums   received    during   the    year $13,407  58 

Deduct  re-insurance  and  return  premiums  (gross)  2,136  74 

Total  premiums  other  than  perpetual $11,270  84 

Gross  interest  on   mortgage   loans $5,357  76 

Gross  interest  on  bonds  and  dividends  on   stocks, 

less  $96.70  accrued  interest  on  bonds  acquired 

during    1911 —96  70 

Gross  interest  on  deposits  in  ti*ust  companies  and 

banks    866  00 

Gross  interest  from  all  other  sources 37  71 

Total  gross  interest  and  rents $6,164  77 

Total  income $17,435  61 

Sum  of  both    amounts $464,103  05 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Net  amount  paid  policy-holders  for  losses $4  25 

Commissions    or    brokerage 3.140  87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  17  88 
Salaries,  $150.W),  and  expenses,  $308.82,  of  special  and  general 

agents    458  82 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 3,916  46 

Rents 170  00 

Advertising,    $241.50;    printing   and    stationery,    $1.40.";. 79 1,705  29 
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THE  CENTRAL  UNION  FIRE  INSURANCE  COMPANY  OF  KANSAS  CITY,  MO.— Continved. 

Disbursements — Continued. 

Postage,   telegrams,   telephone  and   express 2,70  74 

Legal  expenses 90  28 

Furniture    and    fixtures , 369  42 

Underwriters'  boards  and  tariff  associations 97  50 

Insurance  department  licenses  and  fees 1,354  14 

All  other  licenses,  fees  and  taxes 36  57 

Miscellaneous    38  65 

Total    disbursements $11,670  87 

Balance    $452,432  18 

Assets. 

Mortgage  loans  on  real  estate $337,824  45 

Book  value  of  bonds,  $13,500.00,  and  stocks,  $930.00 14,430  00 

Cash  in  company's  oflSce '  $162  80 

Deposits   in    trust   companies   and   banks   not   on 

interest     18,078  59 

Deposits  in  trust  companies  and  banks  on  interest  65,570  60 

83,811  99 

Bills    receivable 5,666  GO 

Certificate  of  deposit 4,575  16 

Total   ledger  assets $452,432  18 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,686  52 

Interest  due  and  accrued  on  bonds 326  25 

Total    $6,012  77 

Gross    assets $458,444  95 

Deduct  Assets  Not  Admitted. 

Company's    stock $3,666  00 

Loans  on  personal  security,  endorsed  or  not 2,000  00 

Total $5,666  00 

Total    admitted    assets $452,778  95 

Liabilities. 

N«t  amount  of  unpaid  losses  and  claims $750  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $4,333   17 

Unearned   premiums  on   fire   risks,   running  more  than  one  year 

from   date   of   policy 1,874  57 

Total   unearned   premiums $6,207  74 

Estimated  amount  hereafter  payable  for  P^ederal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 125  00 

Re-insurance    premiums 383  qi 

Total   liabilities,    except   capital $7,465  75 
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THE  CENTRAL  TNIOX  FIRE  INSURANCE  COMPANY  OF  KANSAS  CITY.  UO.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash .$350,000  00 

Surplus   over   all   liabilities 95.313  20 

Surplus  as   regards  policy-holders .f 445. 313  2(> 


Total    liabilities $452,778  05 

Tolal  amount  at  risk  31st  December,  1911 :    Fire,  |765,G15.00. 

Business  in   Maryland   in   1911. 

*Fire. 

Gross    risks    written $101,443  00 

Less   .$43,900    risks    cancelled,    and    $500    re-insurance    in   companies   author- 
ized   in    Maryland 44.400  00 


Net    risks    written $57,043  00 

Gross   premiums   on   risks  written .' .  $1,103  32 

Less    .$507.91    return    premiums,    and    $12.40    premiums    for    re-insurance    in 

companies  authorized   in    Maryland 520  31 


Net    premiums    received $583  01 

♦Including  business  other  than  "Alarine  and  Inland." 


CITIZENS'   INSURANCE  COMPANY 
OF  ST.   LOUIS,   MO. 


Commenced  Business  1837. 


CHAULE.S  E.  Chase,  President.  p.  o.  Crocker,  Secretary. 

I'RiNciPAL  Office,  Pieuce  Building,  St.  Louis,  Mo. 


Attorney  to  Receive  Service  of  Process  .....  .Toh.v  II.  Gii.dea.  Jn. 

General    Agents    in     Maryland Baldwin    &    Frick. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Aumont  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $885,712  90 
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CITIZENS'    INSURANCE    COMPANY   OF    ST.    LOUIS,    ^\0.— Continued. 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received     during 

the   year    $2,134,269  96  .$1.5.3  .37 

Deduct     re-insurance     and     return 

premiums     (gross)      1,.593,001   13  95  85 

Total    premiums    other    than    per- 
petual           $.541,268  83  $.57  32      $541,326  35 

Gross    interest    on    mortgage    loans $4,604  15 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $27.84  accrued  interest  on  bonds  acquired 
during    1911 24,685  41 

Gross    interest    on    deposit    in    trust    companies 

and    banks 1 ,128  31 

Total  gross  interest  and  rents $30,417  87 

Total  income 

Sum  of  both  amounts 

♦Including  business  otlier  than  "Marine  and  Inland." 


$571,744  22 


1,457,457  21 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $179,292.53  occurring  in  previous 
years)     $1,166,077   17 

Deduct  amount  received  for  salvage  and  re- 
insurance          821,689  59 

Net  amount  paid  policy-holders  for  losses $344,387  58 

Expenses  of  adjustment  and  settlement  of  losses 5,897  51 

Commissions  or  brokerage 96,193  76 

Salaries,    $25,659.90,    and    expenses,    $14,027.70,    of   special    and 

general   agents    .39,687  60 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 18,886  79 

Rents    2,898  60 

Advertising,  $566.93,  printing  and  stationery,  $3,624  03 4,190  96 

Postage,  telegrams,  telephone  and   express 7,577  91 

Legal  expenses    534  98 

Furniture  and   fixtures 42  28 

Maps,  including  corrections 204  98 

Underwriters'  boards  and  tarifif  associations 9,245  63 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expen.ses    2,993  58 

Inspections  and  surveys   1,646  58 

State  taxes  on  premiums 11,631   93 

Insurance  department  licenses  and  fees 4.855  07 

All  other  licenses,  fees  and  taxes 5,169  99 

Other  expenses   612  05 
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CITIZENS'    IXSURAXCE    COMPANY   OF    ST.    LOUIS.    "SIO.— Continued. 

Disbursements — Continued. 


Paid   stockholders   for  interest    or   dividends    (amount   declared 

during  the  year.  $24,000) 

Agents'  balances  charged  off 


Total   disbursements 
Balance    


24.000 
21.-. 


$580,874  07 


!76,.58.3   14 


Assets. 

Mortgage  loans  on   real  estate 

Book  value  of  bonds,   $.j69,668.7o  ;  and  stocks,  $825.00 

Cash  in  company's  office $113  72 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      .31,501   10 

Deposits  in  trust  companies  and  banks  on  interest         120,640  34 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911    

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,   1911 


Total  ledger  assets. 


Nox-Ledgeb  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total 

Gross   assets. 


Deduct  Assets  Not  Admitted. 


$97,200 
570,493 


00 


$152,255  16 

55,731  17 

903  06 

$876,583  14 

$1,171 
8,895 


$10,066  30 


$886,649  44 


Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Book  value  of  ledger  assets  over  market  value 


Total   

Total  admitted  assets 


$903 
13,048 


06 


$1.3,051   81 


$872,697  63 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
Gross  claims  for  if^sscs  resisted 


$48,105 

121.146 

]  0,557 


Total $179.81 0 

Deduct  re-insurance  due  or  accrued 129.990 


Net  amount  of  unpaid  losses  and  claims $49,819  58 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $191,046  08 

Unearned  premiums  on   fire   risks,   running  more   than  one   year 

from  date  of  policy    266,244  42 


Total   unearned   premiums 


$457,290  50 
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CITIZENS'    INSURANCE    COMPANY    OF    ST.    LOUIS,    MO.— Continued. 

Liabi  lities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement. 5,173  OC 

Total  liabilities,   except  capital $512,285  0? 

Capital  actually  paid  up  in  cash $200,000  GO 

Surplus  over  all  liabilities   160,412  55 

Surplus  as  regards  policy-holders $^00,412  55 

Total   liabilities    $872,697  6? 

Total  amount  at  risk  31st  December,  1011  :  Fire,  $74,466,283.00. 

Business  in   Maryland  in   1911. 

*Fire. 

Gross  risks  written $1,954,491  00 

Less    $338,900    risks    cancelled,    and    $273,400    re-insurance    in    companies 

authorized  in  Maryland 612.300  00 

Net   risks  written $1,342,191  00 

Gross  premiums  on  risks  written $19,366  7a 

Less   $2,392.48    return   premiums,    and   $2,768.11    premiums    for   re-insurance 

in  companies  authorized  in  Maryland 5,160  59 

Net  premiums  received   $14,406  16 

Net  losses   paid    $1,194   40 

Net  losses  incurred    $860  40 

♦Including  businops   other  than   "Marine  and  Inland." 


CITIZENS'   FIRE   INSURANCE  COMPANY 
OF   CHARLES   TOWN,   W.   VA. 


Commenced  Business  April,  1907. 


R.  W.  ALEXANDER,  President.  "  W.  W.  Alexander,  Secretary. 

Principal   Office,   Fidelity   Building,   Baltimore,    Md. 


Attorney  to  Receive  Service  of  Process     ......         Harry  F.  Klinefelter 

General   Agenis   in   Maryland       ....  Poor,    Sei.de>?   &  Van    Ness. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $325,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $571,781  36 

Increase  of  paid-up  capital   during  the  year 25.000  00 

$596,781  3'3 
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CITIZION'S'   FIRE   INSURANCE  COMPANY   OP  CHARLES   TOWN,    W.   X A.— Continued. 

Income. 

♦Fire. 

Gross  picmiums  received  during  tbe  year $420,592  87 

Deduct  re-insurance  and  return  premiums  (gross)         115,874  71 

Total  premiums  otlier  than  perpetual $304,718  16 

Gross  interest  on  mortgage  loans $9,811  97 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  •fl,136.35  accrued  interest  on  bonds  ac- 
quired during  1911 14,871   57 

Gross  interest  on  deposits  in  trust  companies  and 

banlfs 1,681  69 

Total  gross  interest  and  rents $26,365  23 

Surplus    17,500  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  2,693  00 


Total    income §351,278  39 

Sum  of  both  amounts $948,059  75 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire, 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $16,563.97  occurring  in  previous  years)       $179,565  41 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      25,080  42 


Net  amount  paid  policy-holders  for  losses $154,484  99 

Expenses  of  adjustment  and  settlement  of  losses 3,348  38 

Commissions    or    brokerage 84,735  24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  227  82 
Salaries,    $4,374.99,    and    expenses,    $6,631.23,    of    spec.'al    and 

general    agents 11,006  22 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and   home   office   employees 15,732  85 

Rents    431   00 

Advertising,  $1,320.66;  printing  and  stationery,  $2,164.92 3,485  58 

Postage,  telegrams,  telephone  and  express 2,918  42 

Legal    expenses 308   71 

Furniture    and    fixtures 3,2.39  90 

Maps,    including    corrections 580  75 

Underwriters'    boards   and   tariff   associations ;  1,773  90 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expanses 2,263  98 

Inspections    and    surveys 436  90 

State  taxes  on  premiums 2,180  95 

Insurance   department   licenses  and   fees 3,142  18 

All   other  licenses,   fees  and  taxes 5,231   17 

Sundry    other    expenses 2,986  18 

raid   stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $15,000) 15,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  1,465  Oo 


Total    disbursements $314,980  12 


t 


Balance    $633,079  63 
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CITIZENS'   FIRE   INSURANCE  COMPANY   OF  CHARLES  TOWN.   W.   V A.— Continued. 

Assets. 

Mortgage  loans  on  real  estate $171,233  80 

Book   value   of   bonds 333,330  00 

Deposits    in    trust    eonlpanies    and    banks    not    on 

interest    $46,818  05 

Deposits  in  trust  companies  and  banks  on.  interest  32.007  50 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Deposit   with    Philadelphia   undei-writers 

Re-insurance  due  on  losses  paid 


78,825 

55 

48,817 

18 

7fi4 

86 

100 

00 

8 

15 

Total   ledger  assets. 


Non-Ledger  Assets. 


Interest   accrued   on    mortgages . . 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$2,431  12 
2,696  73 


Total     

Maps    

Supplies,   printing    and   stationery. 
Furniture    and    fixtures 


Gross   assets. 


Deduct  assets  Not  Admitted. 

Supplies,    printed   matter   and   stationery $2,846  37 

Furniture,   fixtures   and  safes 5,073  40 

Agents"   balances  representing  business  written  prior  to  October 

1.   1911 764  86 

Maps     1,253  10 


Total     

Total    admitted    assets. 


Liabilities. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
Deduct  re-insurance  due  or  accrued 


$3(8,980  16 
6.293  12 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $96,989  50 

Unearned  premiums  on   fire  risks,   running  more  than   one  year 

from   date    of  policy 102.895  25 

Total   unearned   premiums 

Salaries,  rents,  expenses,  bills,   accounts,  fees,  etc..  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  Ihe  year  of  this  statement 


Total    liabilities,    except    capital. 
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CITIZENS'   FIRE  INSURANCE   COMTANY   OF  CHARLES   TOWN,   W.    \ A.— Continued. 

Liabilities — Continued. 

Capital  actually   paid  up   in  cash $325,000  00 

SuiTplus   over  all    liabilities 74,159  48 


Surplus   as   regards    policy-liolders $399,159  48 

Total    liabilities $637,465  17 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $29,480,475.15. 

Business  in   Maryland  in   1911. 

♦Fire. 

Gross    risks    written $1,478,875  80 

Less   $234,271.72   risks   cancelled,   and   $71,405.74   re-insurance  In  companies 

authorized  in  Maryland 305,677  46 


Net    risks    written $1,173,198  34 

Gross  premiums  on   risks  written $21,766  69 

Less  $2,579.28   return   premiums,  and  $750.89  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 3,330  17 


Net  premiums   received $18,436  52 

Losses  paid    (deducting  salvage) $4,120  72 

LiCSS  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 509  30 

Net  losses   paid $3,611  42 

Losses   incurred $4,424  11 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 516  55. 

Net    lo.sses    incurred $3,907  5ft 

♦Including  business  other  than  "Marino  and  Inland."' 
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CITY  OF   NEW  YORK    INSURANCE  COMPANY 
IN   THE  STATE   OF   NEW  YORK, 


Commenced   Business  April   12,   1905. 


Major  A.  White^  President.  J.  Carroll  French,  Secretary. 

Principal  Office,  Maiden  Lane  and  William   St.,  New  York. 


Attorney  to  Receive  Service  of  Process         .......         Harry  L.  Riall. 

General  Agents  in  Maryland         .....         Riall  &  Jackson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous   year    $1,512,980  99 

Income.  » 

*Fire. 

Gross  premiums  received  during  the  year $1,081,166  64 

Deduct  re-insurance  and  return  premiums  (gross)         470,762  91 

Total   premiums  other   than   perpetual $610,403  73 

Gross  interest  on  mortgage  loans $11,336  11 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,842.56  accrued  interest  on  bonds  ac- 
quired   during    1911 41.441  35 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,686  06 

Gross  interest  from  all  other  sources 22 

Total  gross  interest  and  rents $54,463  74 

From   agents'    balances   previously   charged  off 6  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets 15,135  50 

Total    income $680,009  65 

Sum  of  both  amounts $2,192,990  64 

'Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $52,604.07  occurring  in  previous  years)       $458,010  47 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             147,455  61 

Net  amount  paid  policy-holders  for  losises i $310,554  86 

Expenses  of  adjustment  and  settlement  of  losses 6,684  86 
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CITY  OF  NEW  YORK  INSDRAXCE  COMPANY  IX  THE  STATE  OF  NEW  YORK— Continued. 

Disbursements — Continued. 

Commissions  or  broltefage 125,428  70 

Salaries  .$14,698.00,  and  expenses  $9,777.43,  of  special  and  gen- 
eral  agents    24,47-5   4.3 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 64,0.5.'?  75 

Rents    11,549  62 

Advertising,   $1,219.83;  printing  and  stationery,   $5,801.30 7,021   13 

Postage,  telegrams,  telephone  and  express 6,440  25 

Legal  expenses   170  25 

Furniture  and  fixtures 2,828  47 

Maps,  including  corrections   3,610  62 

Underwriters'  boards  and  tariff  associations 4.951   23 

Fire  department,  fire  patrol  and  salvage  corps  assessment,  fees, 

taxes  and   expenses 3,845  84 

Inspection  and  .surveys 1,746  05 

State  taxes  on  premiums 12,325  98 

Insurance  department  licenses  and  fees 6,266  36 

All  other  licenses,   fees  and  taxes 3,004  38 

Sundry  other  expenses 3,077  47 

Paid    stockholders    for    interest   or    dividends    (amount    declared 

during  the   year,  $50,000) 50,000  00 

Agents'  balances  charged  off 41   94 

Gros.s  loss  on  sale  or  maturity  of  ledger  assets 954  50 


Total  disbursements 
Balance    


Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $368,877.50;   and   stocks,    $693,324.13 

Cash   in  company's  office $5,938  54 

Deposits    in    trust    companies    and    banks    not    on 

interest    6,9.39  32 

Deposits  in  trust  companies  and  banks  on  interest  57,440  51 

Agents'  balances  rei)resenting  business  writtt'n  subsequent  to  Oc- 
tober 1,   1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 


$246,000  00 
1,062,201  63 


$70,318  37 

160,487  .39 

4,951  56 


$049,031  69 


$1,543,958  95 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


$1,957  50 
5,395  83 


$1,543,958  95 


Total     

Gross  assets 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  0<'tol)er 

1,    1911 

Book  value  of  ledger  assets  over  market  value 


Total     

Total  admitted  assets. 


$4,951    5(; 
82,151    63 


$7.:?53   33 
$1,551,312  28 


$87,103   19 
$1,464,209  09 
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CITY  OP  NEW  YORK  INSURANCE  COMPANY  IN  THE  STATE  OF  NEW  YORK— Con ti77iied. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $3,538  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,141.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  liad  been  received  on  tliat  date •   54,633  00 

Gross  claims  for  losses  resisted 11,460  00 

Total $69,631  00 

Deduct  re-insurance  due  or  accrued 20,739.86 

Net  amount  of  unpaid  losses  and  claims $48,891   14 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $190,796  47 

Unearned   premiums  on   fire  risks,    running  more   than   one  year 

from  date  of  policy 323,677  86 

Total   unearned   premiums $514,474  33 

Dividends  declared  and  unpaid  to  stockholders 12,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,500  00 

Re-insurance  premiums   51,581   97 

Total  liabilities,  except  capital $635,947  44 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 328,261  65 

Sui-plus   as  regards  policy-holders $828,261  65 

Total   liabilities    $1,464,209  09 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $97,380,- 
212.00. 

Business  in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $765,756  00 

Less  $173,955.00   risks  cancelled,   and   $6,000   re-insurance  in  companies   au- 
thorized   in    Maryland    179,955  00 


Net   risks    written    

Gross  premiums   on   risks  written 

Less   $1,570.28   return  premiums,   and   $63.01    premiums   for    re-insurance    in 
companies  authorized  in  Maryland ^ 

Net  premiums  received 

Net  losses  paid 

Net    losses    incurred 

♦Including  business  other  than  "Marine  and   Inland." 
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COLUMBIA   INSURANCE  COMPANY 
OF  JERSEY  CITY,   N.  J. 


Commenced   Business  1901. 


George  F    Cbaxe,   President.  C.   E.  Dean,   Secretary 

Principal    OfficEj    1.5    Exchange   Place,    .Jersey    City,    N.    J. 


Attorney  to  Receive  Service  of  Process       ......         Albkrt  G.  Hancock. 

General   Agent   in   Maryland  .....         Albert   G.    Hancock. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .?400,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  .31  of  pre- 
vious   year .|824,67.5  7« 

Income. 

Marine  and  Inland. 

Gross    premiums   received   during   the   year .$08.3.208  47 

Deduct  re-insurance  and  return  premiums  (gross)         622.661  76 

Total  premiums  other  than  penjetual .$360,.'546  71 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$1,679. .50  accrued  interest  on  bonds  ac- 
quired   during    1911 .$26,382  72 

Gross  interest  on  deposits  in  trust  companies  and 

banks    779  .30 

Gross  interest  from  all  other  .sources .300  00 

Total  gross  interest  and  rents $27,662  02 

Total    income $388,208  73 

Sum   of  both   amounts $1,212,884  43 

Disbursements. 

Marine  and  Inland. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $6..517.74  occurring  in  previous  years)       $397.66.5  29 

Deduct  amount  received  for  salvage  and  re-insur- 

auce    23.5,083  83 

Net  amount  paid  policy -holdeis  for  losses $162..581  46 

Commissions    or    brokerage 114.799  3.5 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1.414  47 

Salaries  and  expenses  of  .special  and  general  agents., 2.762  62 

Salaries,  fees  and  ail  otlier  charges  of  officers,  directors,  trustees 

and    home   office   employees 7,973  12 
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COLUMBIA  INSURANCE  COMPANY  OF  JERSEY  CITY,   N.   J.— Continued. 

Disbursements — Continued. 

Rents     IG  10 

Advertising,    printing   and   stationery 2,114  78 

Postage,    telegrams,   telephone  and  express 684  25 

Legal    expenses .  1 85  20 

Underwriters'  boards  and  tariff  associations 713  68 

Inspections   and   surveys 358  16 

State   taxes    on    premiums 8,760  71 

Insurance  department  licenses  and  fees 1,531   49 

All    other   licenses,   fees    and    taxes 277  38 

Investment    expenses 281  49 

Agents"    balances   charged    off 80  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,889  46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  1,403  47 

Total    disbursements 

Balance    

Assets. 

Book   value    of   bonds .$781,059  84 

Deposits  in  trust  companies  and  banks  on  interest 26,099  06 

Agents'    balances    representing    business    written    subsequent    to 

October    ].    1911 73,409  39 

Agents'   balances  representing  business  written  prior  to  October 

1,    1911 13,488  43 

Cash   deposit   with    Ontario   department 10,000  00 

Total   ledger  assets 

Nox-Ledgeb  Assets. 

Interest  due  and  accrued  on  bonds $8,617  91 

Interest  due  and  accrued  on  other  assets 62  50 

Total    

Gross    assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing' business  written  prior  to  October 

1,    1911 $13,488  43 

Book  value  of  ledger  assets  over  market  value 40,264  84 

Total    

Total    admitted    assets 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  $2,714  46 

Gross  claims  for  losses  resisted 1,104  05 

Total    $.3,819  11 

Deduct  re-insurance  due  or   accrued 240  56 

Net  amount  of  unpaid  losses  and  claims 
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■  OLUMBIA   IXSIRAXCE  COMPANY  OF  JERSEY  CITY,    N    J.—Continiie'rI. 

Liabilities — Continued. 

uearnod  premiums  on  inland  risks,  running  more  tlian  one  year 

from  date  of  policy $6,625  83 

CJnearned  premiums  on  unexpired  inland  navigation  risks 154,746  78 

Unearned  premiums  on   unexpired   marine   risks 5.446  06 

Total   unearned  premiums $166,818  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,000  00 

Total   liabilities,    except  capital $179,807  22 

Capital  actually  paid  up  in  casii $400,000  00 

Surplus  over  all  liabilities 279,086  64 

Surplus  as   regard.*   policy-holders $679,086  64 

Total    liabilities $858,983  80 

L'otal  amount  at  risk  .31st  December,  1911:    Marine  and  inland, 
$17,4.37.160.00. 


Business   in   Maryland   in   1911. 

Marine  and  Inland. 

Gross    risks    written $6,366,923  00 

Less   nsks  cancelled 648.439  00 

Net    risks    written $5,718,484  00 

Jross  ]iremiums   on   risks   written $41,485  31 

Less   return    premiums 4.375  40 

Net    premiums    received $37,109  91 

Net    losses   paid .?4.S87  76 

Net  losses  incurred $4,887  70 
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COMMERCE   INSURANCE  COMPANY 
OF  ALBANY,   N.  Y. 


Commenced   Business  June  1st.   1859. 

E.   Dar-win   jExisox,   President.  Addison  .7.   Hinman,    Secretary 

Principal   Office,    ."7    State   Street,    Albvny,   X.   Y. 


Attorney  to  Receive   Service  of  Process 
General     Agent     in     Maryland 


Oscar    Bittei:, 
Oscar    Bitter. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   vear 


$711,271   54 


Income. 


Gross  premiums  received  during  the  year 

Deduct  re-insurance  and  return  premiums   (gross) 


*Fire. 
.?.33.o,090  91 
88.807  01 


Total  premiums  other  than  perpetual 

Gross  interest  on   mortgage  loans .$1,774  17 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$.57.7.5  accrued  interest  on  bonds  acquired 
during    1911 21,918  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks    17.3  82 

Gross  rents  from  company's  property,  including 
$2,000.00  for  company's  occupancy  of  its  own 
buildings     10,492  66 

Total  gross  interest  and  rents 

King's  County  Electric  L.  and  P.  Co.  stock  rights 

From  agents'   balances  previously   charged   off 


Total    income 

Sum   of   both    amounts 

■Including  business  other  than  "Marine  and  Inland."' 


$246,283  90 


$34.3.59  .57 

492   19 

10  .54 
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COMMERCE    INSURANCE    COMPANY   OF  ALBANY.    N.    Y.— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  Icsses  (in- 
cluding $21,669.96  occurring  in  previous  years)       $166,513  02 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      22.734  o6 

Net   amount  paid  policy-holders   for   losses $143,778  46 

Expenses  of  adjustment  and  settlement  of  losses 2.353  1") 

Commissions    or    brokerage 57,306  8:> 

Salaries,    $1,937.50.    and    expenses.    $3,310.06.    of    special    and 

general    agents 5.247  56 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office    employees 16.037  65 

Rents,   including  $2,000.00  for  company's  occupancy   of  its  own 

buildings    2.000  00 

Advertising.    $629.46;   printing  and   stationery.    $4.517.65 5.147  11 

Postage,  telegrams,  telephone  and  express 2.189  S4 

Legal    expenses 610  06 

Mapg.    including   corrections 973  38 

Underwriters'    boards   and    tarifif   associations 2,133  75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses 2,132  17 

Inspections   and   surveys 540  50 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 4,778  46 

Taxes   on    real    estate 2.202  12 

State   taxes    on   premiums 5.497  22 

Insurance  department  licenses  and  fees 1,907  64 

All   other  licenses,   fees  and  taxes 304  62 

Interest  on  borrowed  money 116  66 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during   the   year.    $20.(»00.00) 20,000  00 


Total    disbursements $275,257   18 


Balance    $717,160  56 


A,ssets. 

Book   value  of  real   estate $75,000  00 

Mortgage  loan.'s  on  real  estate 39,300  00 

Book  value  of  bonds,   $368,297.00;   and  stocks.   $170.345.(10 538,642  00 

Cash  in   company's  office $461   60 

Deposits  in  trust  companies  and  banks  on  interest  24,719  93 

25.181    53 

Agents'    balances    representing    business    written    subsetiuent    to 

October    1,    1911 38.500  46 

Agents'   balances   representing  business  written   prior  to  October 

1.    1911 536  57 

Total   ledger  assets $717,160  56 


Non'-Ledgkr  As.skts. 

Interest  accrued  on  mortgages $382  50 

Interest    accrued   on   bonds 4,047  60 
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COMMERCE    INSURANCE    COMPANY   OF  ALBANY,    N.   Y.— Continued. 

Assets — Continued. 

Non-Ledger   Assets — Continued. 

Interest  accrued  on  other  assets 335  45 

Rents  accrued  on  company's  property  or  lease 712  50 

Total ?5.478  05 

Market  value  of  real  estate  over  book   value 5.000  00 


Gross    assets • $727,638  61 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     1911 $536  57 

Book   value   of  ledger  assets   over   market   value 2,393  00 

Total     $2,929  57 


Total    admitted    assets $724,709  04 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due. v  $8,486  62 

Gross  claims  in  process  of  adjustment  or  in  suspense,  plus 
$1,153.56  reserve  for  losses  incurred  prior  to  1911,  of  whicli 
no  notice  has  been  received   on  that  date 18,895  00 

Gross  claims  for  losses  resisted 2,153  45 

Total     $29,535  07 

Deduct  re-insurance   due  or  accrued 2,666  01 

Net  amount  of  unpaid  losses  and  claims $26,869  06 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $81,355  02 

Unearned   premiums  on  fire   risks,   running  more  than  one  year 

from    date   of  policy 145,037  62 

Total    unearned   premiums $226,392  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2.200  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4.100  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    358  17 

Re-insurance    premiums 1,753  99 


Total  liabilities,  except  capital $261,673  86 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 263,035  18 

Surplus   as   regards   policy-holders $403,035   18 

Total    liabilities $724,709  04 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $43,652,348.00. 

Business   in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $477,085  00 

Less    risks    cancelled 33,600  00 


Net    risks   written $443,485  00 
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COMMERCE   INSURANCE    COMPANY   OF  ALBANY,    N.   Y.— Continued. 

Business  in   IVIaryland   in   1911 — Continued. 

Gross  premiums  on  risks  written 

•    Less   return    premiums 

Net    premiums    received 

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. . . 

Net  losses  paid 

Losses    incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland.  .  . 

Net  losses  incurred 

♦Including  business  other  than  "Marine  and  Inland." 
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.?3,7.50 

36 

.348 

12 

?i3,402 

24 

?143 

62 

2 

06 

?141 

56 

$14.3 

62 

2 

06 

$141   56 


COMMERCIAL    FIRE    INSURANCE    COMPANY    OF    DISTRICT    OF    COLUMBIA, 

WASHINGTON,   D.  C. 


Commenced  Business  .lulv.   1890. 


W.  S.  HoGE,  President.  Paul  F.  Grove,  Secretary. 

Principai.  Office,  Southern  Building,  Washington,  D.  C. 


Attorney  to  Receive  Service  of  Process 
General   Agent  in   Maryland 


William  J.  Davis. 

Walter  Garland. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash ?200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous   year 

Increase  of  paid-up  capital  during  the  year 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year .$187,791   52 

Deduct  re-insurance  and  return  premiums  (gross) .  45,055  37 

Total  premiums  other  than  perpetual $142,730   15 

Gross  interest  on   mortgage   loans $6.2:>4   20 


$165,778  94 
100,000  00 

$265,778  94 
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COMMERCIAL  FIRE    INSURANCE    COMPANY   OF   DISTRICT   OF   COLUMBIA,    WASHING- 
TON, D.  C. — Continued. 

I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks. 

less  $194.60  accrued  interest  on  bonds  acquired 

during  1911 30  40 

Gross    rents   from   company's   property,    including 

$500    for    company's    occupancy    of     its    own 

buildings    833  04 


Total  gross  interest  and  rents $7,097  64 

Premium  on  sale  of  capital  stock '. 60,000  00 

From  instalment  sale  of  stock 140  00 

Exchange     '<^5 


Total   income $209,974  54 


Sum   of  both  amounts $475,753  48 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $3,365.16  occurring  in  previous  yearsi  .         $36,170  91 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      89  93 


Net  amount  paid  policy-holders  for  losses $36,080  98 

Expenses  of  adjustment  and  settlement  of  losses 362  31 

Commissions  or  brokerage 49,319  50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 7,372  67 

Rents,  including  $500  for  company's  occupancy  of  its  own  build- 
ings       1,100  00 

Advertising,   $389.57;   printing  and  stationery,   $988.45 1.378  02 

Postage,  telegrams,  telephone  and  express 269  29 

Legal    expenses 735  00 

Furniture  and  fixtures '.  . .  .  795  76 

Maps,    including    corrections 154  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 187  25 

Taxes  on   real   estate 142  88 

State  taxes  on  premiums 303  61 

Insurance  department  licenses  and  fees 1,337  69 

All  other  licenses,  fees  and  taxes 333  15 

Sundry    other   items 591  34 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Agents'  balances  charged  off 160  24 

liJross  loss  on  sale  or  maturity  of  ledger  assets 3.179  50 


Total    disbursements $110,803  19 

Balance $364,950  29 

Assets. 

Mortgage  loans  on  real  estate $136,300  00    , 

Book  value  of  bonds 39,619  15 

Cash   in   company's  office $25,481   89 

Deposits    in    trust    companies    and    banks    not    on 

interest    105,551   94 
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COMMERCIAL  FIRE   INSURANCE   COMPANY   OF  DISTRICT   OF   COLUMBIA,   WASHING- 
TON, D.  C. — Continued. 

Assets — Continued. 

131,033  83 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 51,338  79 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 175  32 

Certificates   of   deposit 6.383  00 

Deposit  to  clear  title  to  real  estate 100  00 

Total  ledger  assets $364,950  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$2,105  58 

Interest  accrued  on  bonds 815  39 

Interest  due  and  accrued  on  other  assets 1  48 

Total     $2,922  45 

Gross   assets $367,872  74 

Deduct  Assets  Not  admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $175  52 

Book  value  of  ledger  assets  over  market  value 399  15 

Total     $574  67 

Total  admitted  assets $367,298  07 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,032  32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  6.143  19 

Net  amount  of  unpaid  losses  and  claims $8,175   51 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $50,580  83 

Unearned  premiums  on  fire  risks,   running  more  than  one  year 

from  date  of  policy .30.S0S  47 

Total    unearned   premiums .' .  .  -  $81,449  30 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,500  00 

Total  liabilities,  except  capital $91,124  81 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 76,173  26 

Surplus   as   regards   policy-holders $276,173  20 

Total    liabilities $367,298  07 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $9,806,493.00. 


132 


Report  Maryland  State  Insurance  Commissioner 


THE  COMMERCIAL   UNION   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  April  1,  1S91. 


A.  H.  Wray,  President.  C.  J.  Holmax,  Secretary. 

Prixcipal  Office^  5S  William  Street. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


William  J.  Doxxellt. 
Parr  &  Park. 


Capital  Stock. 

Amount  of  capital  stocli  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $893,786  98 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $625,938  64 

Deduct  re-insurance  and  return  premiums  (gross).         260,212  08 

Total  premiums  other  than  perpetual $365,726  56 

Gross  interest  on  bonds  and  dividends  on  stocl£S, 

less  $930.90  accrued  interest  on  bonds  acquired 

during    1911 $29,6.50  77 

Gross  interest  on  deposits  in  trust  companies  and 

banks    463  69 

Total  gross  interest  and  rents $30,114  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets 736  75 

Total    Income $-396,577  77 

Sum    of   both    amounts $1,290,364  75 

*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $53,195.57  occurring  in  previous  years)       $282,147  92 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      93,433  96 

Net  amount  paid  policy-holders  for  losses $188,713  96 

Expenses  of  adjustment  and  settlement  of  losses 2,915  28 

Commissions  or  brolierage 79,701  63 

Expenses  of  special  and  general  agents 5,202  88 
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THE  COMMERCIAL  UXIOX  FIKE   INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Disbursements — Continued. 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office  employees 5,574  04 

Advertising,  $64.65;  printing  and  stationery,  $2,432.83 2,497  48 

Postage,  telegrams,  telephone  and  express 1,422  70 

Maps,  including  corrections 549  94 

Underv.n-iters'  Iwards  and  tariff  associations 3,467  23 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,122  9."> 

Inspections  and  surveys 1,591  38 

State  taxes  on  premiums 5.644  06 

Insurance  department  licenses  and  fees 2,397  81 

All  other  licenses,  fees  and  taxes 2,712  97 

Exchange    293  42 

Paid   stockholders!   for   interest   or   dividends    (amount   declared 

during  the  year,  $20,000) 20,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  29,775  60 


Total    disbursements $356,583  33 


Balance    $933,781  42 

Assets. 

Book  value  of  bonds,  $685,739.29;  and  stocks.  $91,116.43 $776,855  72 

Cash  In  company's  office $16  07 

Deposits  in  trust  companies  and  banks  on  interest  31.607  59 


31.623  66 
Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 119.600  81 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 O.701  23 


Total  ledger  assets $933,781  42 

Nox-Ledger  Assets. 

Interest  accrued  on  bonds 6,325  00 

Gross   assets $940,106  42 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $5,701  23 

Book  value  of  ledger  assets  over  market  value. 9.845  72 


Total     $13,546  95 


Total  admitted  assets $924,559  47 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $5,925  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspimse, 
plus  $5,639.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 32,502  00 

Gross  claims  for  losses  resisted 2,850  00 

Total     $41,337  00 
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Liabilities — Continued. 

Deduct  re-insurance  due  or  accrued 10,313  00 

Net  amount  of  unpaid  losses  and  claims $31,054  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $130,351  93 

Unearned  premiums  on   fire  risks,  running  more  than  one  year 

from   date   of  policy 212,014  34 

Total    unearned   premiums $342,366  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,510  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,400  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 9,438  00 

Return  premiums,  $33.3.19  ;  re-in«urance  premiums,  $17,428.45 17,761  64 

Total  liabilities,  except  capital $414,500  81 

Capital  actually  paid  up   in   cash $200,000  00 

Surplus  over  all  liabilities 310,058  66 

Surplus  as   regards  policy-holders $510,058  66 

Total    liabilities $924,559  47 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $64,648,014.00. 

Business  in   MaryTand  in   1911. 

/ 

*Fire. 

Gross  risks  written $1,426,280  00 

Less  $360,793  risks  cancelled,  and  $643,083  re-insurance  in  companies  author- 
ized   in    Maryland 1,003,876  00 

Net    risks    written $422,404  00 

Gross  premiums  on  risks  written 10,568  83 

Less  $1,201.08  return  premiums,  and  $5,875.33  premiums  for  re-insurance  in 

companies  authorized  in   Maryland 7,076  41 

Net    premiums    received $3,492  42 

Net    losses   paid $31   17 

Net  losses  incurred ' $31  17 

♦Including  business  other  than  "Marine  and   Inland." 
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THE  COMMONWEALTH    INSURANCE  COMPANY 
OF   NEW  YORK. 


Commeuced  Business  SeptemlDer  15th,  1886. 


E.  G.  Richards,  President.  Charles  E.  Chase^  Secretary. 

Prixcipai.  Office,  76  William  Street,  New  York. 


Attorney  to  Receive  Serrice  of  Process 
General  Agents  in  Maryland 


Frederick  W.   McComas. 
MCCOMAS   &  Kroh. 


Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash §500,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $2.:iL'7,149  .30 

Income. 

•Fire.  ' 

Gross  premiums  received  during  the  year $1,64-1.601  65 

Deduct  re-insurance  and  return  premiums  (gross)         439,959  58 

Total  premiums   other   than   perpetual $1,204,642  07 

Gross  interest  on  mortgage  loans $16,154  36 

Gross  interest  on  bonds  and  dividends  on  stocks. 
less  .$2,454.92  accrued  interest  on  bonds  ac- 
quired   during    1911 85,746  49 

Gross  interest  on  deposits  in  trust  companies  and 

banks    878  15 

Gross  interest  from  all  other  sources 85  97 

Total  gross  interest  and  rents §102.864  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10.259  88 

Total   income $1,317,706  92 

Sum    of   both    amounts $3,544,916  22 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  polic.v-hoiders  for  losses  (in- 
cluding $43,300.24  occurring  In  previous  years)       $634,748   13 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      148.377   27 

Net  amount  paid  policy-holders  for  losses $486,370  86 

Expenses  of  adjustment  and  settlement  of  losses 7,789  48 
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Disbursements — Continued. 

Commissions    or    brokerage 286,577  64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  4,433  59 
Salaries,    $19,660.04 ;    and    expenses,    $22,913.43,    of   special   and 

general    agents 42,573  47 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  ofBce  employees 39,601   00 

Rents    10,516  00 

Advertising,   !?2,412.03  ;   printing  and  stationery,  $9,329.86 11,741  89 

Postage,  telegrams,  telephone  and  express 7,721  ol 

Legal    expenses 395  41 

Furniture  and  fixtures 1,413  60 

Maps,    including    corrections — 2,229  96 

Underwriters'    boards    and    tariff    associations 5.791  95 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 6,038  04 

Inspections    and    surveys 4,257  48 

State  taxes  on  premiums 11.840  99 

Insurance  department  licenses  and  fees 5,049  15 

All  other  licenses,   fees  and  taxes 4,675  82 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during   the  year,   $50.000.00) 50,000  00 

Agents'    balances    charged    off HI   06 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  3.171   88 


Total    disbursements $987,840  86 


Balance    $2,557,075  36 

Assets. 

Mortgage  loans  on  real  estate $347,500  00 

Book  value  of  bonds,   $1,033,274.07;  and  stocks,  $972,978.70...      2,006,252  96 

Cash   in  company's   office $200  00 

Deposits  in  trust  companies  and  banks  on  interest  56,963  83 

■  57,163  83 

Agents'    balances   representing   business   written    subsequent    to 

October    1,    1911 142,110  87 

Agents'  balances  representing  Ijusiness  written  prior  to  October 

1,    1911 3,847  70 

Western  Adjustment  and  Appraisal  Co 200  00 

Total  ledger  assets $2,557,075  36 

Non-Ledger  As.sets. 

Interest  due  and  accrued  on  mortgages $3,420  80 

Interest  accrued  on  bonds 11,186  61 


Total    $14,007  41 

Market  value  of  bonds  and  stocks  over  book  value 20.091  54 


Gross    assets $2,591,774  31 

DEDUCT    ASSETS    NOT    ADMITTED.  • 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $3,847   70 

Total    admitted    a.ssets $2,587,926  61 
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Liabilities. 

Gross  losses  adjusted  and  unpaid,  due $18,932  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         105,138  25 
Gross   claims   for   losses   resisted 5,458  26 


Total    ?129.528  51 

Deduct   re-insurance  due  or   accrued 15,399  46 


Net  amount  of  unpaid  losses  and  claims ?114.129  05 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy §386,722  29 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date  of  policy 551,690  26 


Total    unearned   premiums $938,412  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.000  00 

Estimated  amount  hereafter  payable  for  Federal  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 


Total  liabilities,    except   capital $1,078,541  60 

Capital  actually  paid  up  in  cash §500,000  00 

Surplus   over   all   liabilities 1,009,385  01 


Surplus   as   regards  policy-holders §1.509,385  01 


Total    liabilities §2,587,926  61 

Total  amount  at  risk  31st  December,  1911:    Fire,  §191.115.469.00. 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross  risks  written $2,532,268  00 

Less  $417,555   risks  cancelled,   and  $331,517   re-insurance  in  companies  au- 
thorized in  Maryland 749,172  00 

Net    risks    written $1,783,096  00 

Gross  premiums  on  risks  written §21,500  59 

Less  $3,870.94   return   premiums,   and   $2,805.44  premiums   for   re-insurance 

in  companies  authorized  in  Maryland 6.676  38 


Net    premiums    received $14,824  21 


Losses  paid   (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net   losses  paid §3,102  77 

Losses   incurred -■; $2,289  11 

r^ss  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 17  34 


Net  losses   incurred $2,271   77 


•Including  business  other  than  "Marine  and  Inland." 
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THE  CONCORDIA   FIRE   INSURANCE  COMPANY 
OF   MILWAUKEE,  WIS. 


Commenced  Business  March  22,  1870. 


GusTAv  WOLLAEGER,  JR.,  President.  FR.»iNk  Damkoehler,  Secretary. 

Principal  Office,  Corner  West  Water  and  Wells  Streets,  Milwaukee,  Wis. 


Attorney   to  Receive  Service  of  Process Edmund  B.  Dd  Val. 

General   Agents   in   Maryland E.  B.   Du   Val  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $.300,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31  of  pre- 
vious   year $1,622,391  99 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,6.j2,90.3  90 

Deduct  re-insurance  and  return  premiums   (gross)         .56.">,679  .52 

Total   premiums   other   than   pei-petual $1,087,224   38 

Gross  interest  on  mortgage  loans !f 36,588  28 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $952.23  accrued  interest  on  bonds  acquired 

during    1911 24,978  28 

Gross  interest  on  deposits  in  trust  companies  and 

banks    353  38 

Gross  interest  from  all  other  sources 3  50 

Total  gross  interest  and  rents .f  61. 923  44 

Loan  from  Second  Ward  Savings  Bank 15,000  00 

From  agents'  balances  previously  charged  off 430  72 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  637  50 

Total   income $1,165,216  04 


Sum  of  both  amounts $2,787,608  0.? 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $95,519.46  occurring  in  previous  years)       $713,070  61 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     162,890  92 

Net  amount  paid  policy-holders  for  losses $550,179  69 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 10.829  43 

Commissions  or  brokerage 286.947  77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1.292  90 
Salaries,    $22.6.31.31.    and    expenses,    $13,481.54,    of   special    and 

general    agents 36,112  85 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home   office    employees 37.753  27 

Rents    4.420  00 

Advertising.   $1,107.89:   printing  and  stationery,   $9,758.75 10,866  64 

Postage,  telegrams,  telephone  and  express 9,521  00 

Legal    expenses 3.118  71 

Furniture   and    fixtures 1,559  02 

Maps,    including    corrections 3.644  21 

Underwriters'  boards  and  tariff  associations 9.629  21 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,901  21 

State  taxes  on  premiums 25.518  17 

Insurance  department  licenses  and  fees 5.938  13 

All  other  licenses,  fees  and  taxes 2.367  70 

Repaid  loan  at  Second  Ward  Savings  Bank 15,000  00 

Sundry    other    items 5.194  42 

Paid   stockholders  for   interest    or   dividends    (amount    declared 

during  the  year.   $.30.000) 30.000  00 

Agents'   balances   charged    off 13,562  09 

Gross  decrease,  by  ad.lustment,  in  book  value  of  ledger  assets...  2.447  45 

Total    disbursements $1,077,803  87 

Balance $1,709,804  16 


Assets. 

Mortgage  loans  on  rea  1  estate $707,225  00 

Book   value    of  bonds 643,381  56 

Cash   in   company's  office $18,079  93 

Deposits    in    trust   companies   and   banks   not    on 

Interest     36.302  26 

Deposits  in  trust  companies  and  banks  on  interest  32.378  88 

86.761  07 

Agents"    balances    representing    business    written    subsequent    to 

October    1,    1911 268,712  64 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 3,123  89 

WesteiTi  Sprinkled  Risk  Association 500  00 

Milwaukee  Board  of  Fire  Underwriters 100  00 

Total  ledger  assets $1,709,804  16 

Non'-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,208  76 

Interest   accrued   on   bonds 11 .033  20 

Total    $17,241  96 

Re-insurance  due  from  other  companies 16,610  24 

Gross    assets $1,743,656  36 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 ?3,123  89 

Total    admitted    assets $1,740,532  4T 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $36,825  60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  41,756  16 

Gross   claims   for  losses   resisted 7,008  49 

Total $85,590  25 

Deduct  re-insurance  due  or  accrued 21,223  30 

Net  amount  of  unpaid  losses  and  claims $64,366  95 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $312,719  71     • 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date  of  policy 712,448  13 

Total  unearned  premiums $1 ,025,167  84 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  0<> 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    49,163  87 

Re-insurance    premiums 32,299  30" 

Total  liabilities,  except  capital $1,195,997  96 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over   all   liabilities 244,5.34  51 

Surplus   as    regards   policy-holders $544,534  51 

Total    liabilities $1,740,532  4T 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $178,211,092.00. 
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THE  CONNECTICUT   FIRE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  July,  1850. 


J.  D.  Browne,  President.  W.  T.  Howe,  Secretary. 

Principal    Office,    51    Prospect    Street,    Hartford,    Conn. 


Attorney  to  Receive  Service  of  Process       .  ......         Harry  L.  Riall. 

General   Agents   in  Maryland  ....         The   Riall,    Jackson    Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash .$1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $7,351,203  95 


Income. 


»Flre. 


Gross  premiums  received  during  the  year $4,990,447  47 

Deduct  re-insurance  and  return  premiums   (gross)     1,242,150  94 

Total  premiums  other  than  perpetual $3,748,296  53 

Gross  interest  on  mortgage   leans $43,730  93 

Gross  interest  on  collateral   loans 4,259  99 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,688.05  accrued  interest  on  bonds  ac- 
quired during  1911 232,189  95 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,917  70 

Gross  interest  from  all  other  sources 2.061  22 

Gross  rents  from  company's  property,  including 
10,000.00  for  company's  occupancy  of  its  own 
buildings    11,3  68  00 

Total  gross  interest  and  rents $296,327  79 

From  agents'  balances  previously  charged  off 52  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets 770  45 


Total   income $4,045,447  14 


•    Sum   of   both   amounts $11,396,651  09 

•Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $362,666.75  occurring  in  previous 
years)     $2,707,937  58 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             446,183  74 


Net  amount  paid  policy-holders  for  losses $2,261,753  84 

Expenses  of  adjustment  and  settlement  of  losses 35.882  95 

Commissions  or  brokerage 706,016  27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  17.598  31 
Salaries,    $83,708.95,    and   expenses,    $50,194.64,   of   special    and 

general    agents 133,993  59 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 199,076  66 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own 

buildings    29,189  54 

Advertising.   $20,595.30;  printing  and  stationery,  $34.817.33...  55,412  63 

Postage,  telegrams,  telephone  and  express 20.603  12 

Legal   expenses 8.806  49 

Furniture  and  fixtures 4,011  51 

Maps,    including    corrections 9,650  16 

Underwriters'   boards   and   tariff   associations 21,396  60 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 27,653  98 

Inspections    and    surveys 25,068  85 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 831  91 

Taxes   on   real   estate 1,864  37 

State   taxes   on    premiums 62,432  72 

Insurance  department  licenses  and  fees 17,900  47 

All  other  licenses,  fees  and  taxes 11,982  24 

Paid    stockholders    for    interest    or    dividends    (amount    declared 
during    the    year,     $160,000)  ;     paid     tax    for     stockholders, 

$30,452.50     190,452  50 

Decrease  in  liabilities   during  the  year  on  account  of  re-insur- 
ance  treaties 1,990  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2.943  75 

Total    disbursements $3,936,513  31 

Balance    •  $7,460,137  78 

Assets. 

Book  value  of  real   estate $189,200  00 

Mortgage  loans   on   real   estate 948,430  00 

Loans  secured  by  pledge  of  lionds,  stocks  or  other  collateral .  . .  59,000  00 

Book  value  of  bonds,  $5,304,749.02;  and  stocks,  $344,351.41 5,649,100  43 

Cash   in  company's   office $213  83 

Deposits    in    trust    companies    and    banks    not    on 

interest     16,403  94 

Deposits  in  trust  companies  and  banks  on  interest        355,798  08 


— $372,415  88 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 191.979  96 

Agents'   balances  representing  business  written   prior  to  October 

1.    1911.  . 7,713  37 

Bills  receivable,   taken  for  fire  risks 42.278   14 


Total   ledger  assets $7,460,137  78 
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Assets — Continued. 

Nox-Ledger  assets. 

Interest  accrued  on  mortgages $10,638  93 

Interest  accrued  on  bonds 30,080  61 

Interest  accrued  on  collateral  loans 464  30 

Total     $41,183  84 

Gross  premir.ms  in  course  of  collection,  not  over  three  months 

due    $292,000  00 

Less  commissions,  brokerage,  etc 130,000  00 

$162,000  00 

Gross    assets $7,663,321  62 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $7,713  37 

Bills  receivable  past  due 15,91.5  41 

Book  value  of  ledger  assets  over  market  value 122,601  43 

Total     $146,230  21 

Total    admitted    assets $7,517,091  41 

*  Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $104,427  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 218,475  58 

Gross  claims   for   losses   resisted 48,720  12 

Total    $371,623  21 

Deduct  re-insurance  due  or  accrued 70,601  93 

Net  amount  of  unpaid  losses  and  claims $301,021  28 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $913,740  23 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date  of  policy 3,145,043  51 

Total    unearned    premiums $4,058, 783  74 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 40.000  00 

Total  liabilities,  except  capital $4,399,805  02 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 2,117,286  39 

Surplus   as  regards  policy-holders $3,117,286  39 

Total    liabilities $7,517,091    41 

Total  amount  at  risk  31st  Docfml)er,  1911  :    Fire,  $719,619,388.00. 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  CON'S.— Contimted. 
Business  in  Maryland  in  1911. 

*Fire. 

Gross    risks    written $3,772,924  00 

Less   $361,840   risks    cancelled,    and   $45,484    re-insurance    in   companies    au- 

tliorized   in   Maryland 407,324  00 

Net   risks   written $3,365,600  00 

Gross  premiums  on  risks  written $38,663  86 

Less  $3,747.38   return  premiums,   and  $587.35   premiums  for  re-insurance  in 

companies   authorized   in   Maryland 4,334  73 

Net    premiums    received $34,329  13 

Losses  paid    (deducting  salvage) $14,265  97 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2  00 


Net    losses    paid $14,263  07 

Losses    incurred $13,639  22 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2  00 


Net  losses   incurred $13,637  22 

''Including  business  other  than  "Marine  and  Inland." 


THE  CONTINENTAL   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  January,  1S53. 


Henry  Evans,  President.  J.  E.  Lopez,  Secretary. 

Principal  Office,  46  Cedar  Street,  New  York. 


Attorney  to  Receive  Service  of  Process      ......      Benson  M.  Greene. 

General  Agents  in   Maryland Greene-Abrahams    Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $2,000,000.00 

Amount  of  ledger  assets  (as  per  balance)    December  31  of  pre- 
vious  year $24,032,115  86 
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THE  CONTIXEXTAL  IXSURANX'E  COMPANY  OF  NEW  YORK— Continued. 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the    year §9,808,271  03         $43,187  0-3 

Deduct     re-insurance     and     return 

premiums     (gross j 2.0.59,330  03  17,359  36 


Total    premiums    other    than    per- 
petual         $7,748,941  02         $25,827  67  $7,774,768  69 

Gross  interest  on  mortgage   loans 135  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  is41.636.22  accrued  interest  on  bonds  ac- 
quired  during   1911 934,413  20 

Gross  interest  on  deposits  in  trust  companies  and 

banks    73,988  96 

Gross  interest  from  all  other  sources 6,009  99 

Gross  rents  from  company's  property,  including 
$45,183  for  company's  occupancy  of  its  own 
buildings    125.269  86 


Total  gross  interest  and  rents $1,139,877  01 

Bills  receivable  previously  charged  off 94,993  18 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    17,476  20 

From  agents'  balances  previously  charged  off 1,911  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets 367,549  00 

Gross  increase,   by  adjustment,   in  book  value  of  ledger  assets.  .  332,277  00 


Total    income $9,728,852  55 


Sum   of   both   amounts $33,760,968  41 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses  (including  $556,514.83 

occurring  in   previous   years)...    $4, 265. .".02   17           $1,262  80 
Deduct    amount    received    for    sal- 
vage  and    re-insurance 443,893  94    


Net     amount     paid     policy-holders 

for    losses $3,821,408  23           $1,202  80  $.3,822,671   03 

Expenses  of  adjustment  and  settlement  of  losses 112,774  60 

Commissions    or    brokerage 1,654,762  80 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,745  25 
Salaries,  $129,731.31,  and  expenses,  $108,099.87,  of  special  and 

general    agents 237,831  18 

Salaries,  foes  and  all  other  charges  of  officers,  directors,  trustees 

and    home   office    employees 448,582  35 

Rents,   including   $45,183   for  company's   occupancy   of   its   own 

buildings    71,523  92 

Advertising,   $39,288.47;  printing  and  stationery,   $53,970.07...  93,258  54 

Postage,  tilegrams,  telephone  and  express 69,283  00 

Legal    expenses 1,387  83 

Furniture  and  fixtures 20,233  78 
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THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK—Contiiiued. 

Disbursements — Continued. 

Maps,    including   corrections 37,983  83 

Underwriters'  boards  and  tariff  associations 70,684  68 

Fire  department,  fire  patrol  and  salvage  coi^ps  assessments,  fees, 

taxes    and    expenses 26,920  51 

Inspections  and  surveys 8,169  85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 30,231  52 

Taxes   on    real    estate 24,580  46 

State   taxes   on   premiums 142,450  59 

Insurance  department  licenses  and  fees 32,308  11 

All  other  licenses,  fees  and  taxes 31,099  88 

Sundry  other  expenses 26,656  45 

Bills  receivable  past  due,  charged  off 12,131  09 

I>egal   exiJense,   safe  deposit  boxes,   transfer  taxes   and  notaries' 

f^es 967  63 

Paid   stockhoMers   for   interest  or  dividends    (amount   declared 

during  the  year,   .$1,000,000) 1,000,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 93  00 

Interest  paid   to  scripholders 4  50 

Agents'    balances   charged   off 507  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets 129,251   00 

(Jross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  147,750  00 


Total    disbursements $8,257,844  97 

Balance    $25,503,123  44 

Assets. 

Book  value  of  real  estate $1,200,000  00 

Mortgage  loans  on   real  estate 2,700  00 

Book  value  of  bonds,  $5,153,300;  and  stocks,  $1.3,028,865 18,182,165  00 

Cash  in  company's  office $2,002  20 

Deposits    in    trust    companies    and    banks   not   on 

interest    415  26 

Deposits  in  trust  companies  and  banks  on  interest     4,902,989  32 

4,905,406  78 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1911 1,004,810  93 

.Agents'  balances  representing  business  written  prior  to  October 

1,    1911 2,999  03 

Bills  receivable,   taken  for  fire  risks 205,041   70 


Total   ledger  assets $25,503,123  44 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $52,695  41 

Interest  due  and  accrued  on  other  assets 121,193  71 


Total    $173,889  12 

Gross    assets $25,677,012  56 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 .$2,999  03 

Bills    receivable    past   due 97,434  40 


Tot?il    $100,433  43 


Total    admitted    assets .$25,576,579  13 
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THE  CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK — Continued. 

Liabilities. 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense, 

plus  ^84.650  reserve  for  losses  incurred  prior  to  December  31. 

of  wliich  no  notice  had  been  received  on  that  date $466,560  34 

Gross  claims  for  losses  resisted 39,775  00 

Total    $506,335  54 

Deduct  re-insurance  due   or  accrued 45.304  46 

Net  amount  of  unpaid  losses  and  claims $460,941  08 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $2,114,371  94 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from   date   of   policy 6,397.826  57 

Unearned  premiums  on  unexpired  inland  navigation  risks 10.586  90 

Total    unearned  premiums $8,522,785  41 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed    26.700  00 

Interest  due  or  accrued  on  scrip 6.063  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 22.500  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  thf.  business  of  the  year  of  this  .statement 141,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    77,466  94 

Ke-insi;rance    premiums 43.050  85 

The  Fir.st  Bulgarian  Insurance  Company  reserve 25,379  62 

Interest  due  on  same 359  20 

Reserve  for   contingencies 250.000  00 

Total   liabilities,   except   capital $9,576,747  00 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all   liabilities 13.999,832  13 

Surplus  as  regards  policy-holders $15,999,832  13 

Total    liabilities. $25,576,579  13 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $1,570,649,- 
069.00 ;  marine  and  inland,  $747,805.00 ;  total,  $1,571,396,- 
874.00. 

Business  in   IVIaryland   in   1911. 

♦Fire.  Marine  and 

Inland. 

Gross    risks    written $10,630,475   00  $42,695  00 

Less    $804,2.53    risks    cancelled,    and    $78,147    re-insurance    in 

companies  authorized  in   Maryland 868.628  00  13,772  00 

Net    risks   written $9,761,847  00  $28,923  00 

Gross  premiums  on    risks   written $116,079  64  $1,259  48 

Less   $7,362.04    return   premiums,    and   $682.34    premiums    for 

re-insurance  in  companies  authorized  in  Maryland 7,638  88  405  50 

Net  premiums   received $108,440  76  $8.33  98 

Net   losses  paid $26,427  45      

Net  losses  incurred $24.46.>   4 1      

♦Including  business  other  than  "Marine  and  Inland." 
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COUNTY    FIRE    INSURANCE    COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  April  19,  1833. 


Chakles  R.  Peck,  President.  E.  A.  Law.  Secretary. 

Principal  Office,  110  South  Fourth  Street,  Philadelphia. 


Attorney    to    Receive    Service    of   Process Aechibald    J.    Huntdr. 

General    Agent   in   Maryland Albert   G.    Hancock. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,124,642  48 


Income. 

*Fire. 

Gross  premiums  received  during  the  year ?608,124  89 

Deduct  re-insurance  and  return  premiums  (gross)         208,982  97 

Total  premiums  other  than  perpetual $399,141   92 

Deposit    premiums    written    on    perpetual     risks 

(gross)    2,582  22 

Gross  interest  on  mortgage  loans .$8,492  30 

Gross  interest  on  collateral  loans 148  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $126.22  accrued  interest  on  honds  acquired 

during    1911 34,607  88 

Gross  interest  on  deposits  in  trust  companies  and 

banks     84141 

Gross  interest  from  all  other  sources 20  33 

Gross    rents   from    company's   property,    including 

$2, .500. 00   for  company's   occupancy   of  its   own 

buildings    4,005  00 

Total  gross  interest  and  rents $48,114  92 

Sundry  other  sources 1.107  03 

Total   income $450,946  09 


Sum    of   both    amounts $1,575,588  57 

^Including  business  other  than  "Marine  and  Inland." 


J 
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COUXTY   FIRE   INSURANCE    COMPANY   OF   PHILADELPHIA,    PA.— CotUinucd. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $30,900.42  occurring  in  previous 
years)     $238,762  98 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      34,413  81 


Net  amount  paid  policy-holders  for  losses $204,348  97^ 

Expenses  of  adjustment  and  settlement  of  losses 4,248  91 

Commissions    or    brokerage 102,349  14 

Salaries,    $8,849.92,    and    expenses,    $5,012.92,    of    special    and 

general    agents 13,862  84 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,3.54   l.j 

Rents,   including  $2,.500.00  for  company's  occupancy  of  its  own 

buildings    2..500  00 

Advertising,   $302.01:   printing  and   stationery,    $4,056.16 4.358   17 

Postage,   telegrams,   telephone  and  express 3,530  77 

Legal    expenses 35  00 

Furniture    and    fixtures 222  40 

Maps,    including    corrections 5,897  76 

Underwriters'   boards  and   tariff  associations 4,531  88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 2,549  18 

Inspections    and    surveys 1,108  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 274  62 

Taxes   on    real    estate 792  00 

State   taxes   on  premiums 10,811  34 

Insurance  department  licenses  and  fees 2,103  04 

All  other  licenses,   fees  and  taxes 1.350  41 

Sundry    other    items 6,799  98 

Deposit    premiums    returned 5,031    1 1 

Paid   stockholders   for    interest    or    dividends    (amount    declared 

during  the  year,  .?32,000) 32.000  00 

Agents'    balances   charged   off 563  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets 52  50 


Total    disbursements $430,576  29- 


Balance    $1,145,012  28; 

Assets. 

Book  value  of  real  estate $54,029  24 

Mortgage  loans  on  real  estate 181,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .  3.700  00 

Book  value  of  bonds,  $581,331.98,  and  stocks,  $198,501.42 779.833  40 

Cash    in    company'.^    office $1,541  99 

Df'posits  in  trust  companies  and  banks  on  interest  51,575  18 

$53,117   17 


Agents'    balances    representing    business   written    subsequent    to 

October  1,   1911 67,202  85 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 3.525  87 

Perpetual   deposits  in   other  companies 1,903  75 

Total  ledger  a.ssets $1,145,012  28- 

Non-Ledgeb  Assets. 

Interest  due  and  accrued   on   mortgages $1,807  01 

Interest-  due  and  accrued  on  bonds 6.910  67 
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COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA.— Continued. 

Assets — Continued. 

Non-Ledger   Assets — Continued. 

Interest  due  and  accrued  on  collateral  loans. .- .33  52 

Rents  due  and  accrued  on  company's  property  or  lease .3-5  00 


Total $8,878  20 

Market  value  of  real  estate  over  book  value 16.035  76 

Market  value  of  bonds  and  stocks  over  book  value 36,167  60 

Due  for  re-insurance  on  losses  paid 2.351   17 

Philadelphia    underwriters 100  00 


Gross    assets $1,208,545  01 

Deduct  Assets  Not  Admitted. 

Agents'  balances  i-epresenting  business  written  prior  to  October 

1,    1911 $3,525  87 


Total    admitted    assets $1,203,019  14 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $9,864  11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  17.588  00 

Gross  claims  for  losses  resisted 955  89 


Total    $28,408  00 

Deduct  re-insurance  due  or  accrued 2,044  91 


Net  amount  of  unpaid  losses  and  claims $26,363  09 

Unearned    premiums    on    Are    risks,    running    one    year    or    less 

from    date   of   policy $136,075  35 

Unearned   premiums  on  fire  risks,    running  more  than   one  year 

from   date   of  policy 203,708  64 


Total   unearned   premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Bstimatod  amount  liereaftfr  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  hecome  due  to  agents  and 

brokers     

Ten  per  cent,  pei-petual  deposits,  other  companies 

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 233,297  60 


$3.39,783 

99 

189.061 

53 

7,322 

21 

900 

34 

190 

38 

$571,721 

54 

Surplus   as   regards   policy-holders $633,297  60 

Total    liabilities $1,205,019   14 

Total  amount  at  risk  31st  December.  1911:    Fire,  $74,002,982.00. 

Business   in   Maryland   in   1911. 

*Fire. 

Gross    risks    written $1,095,934  00 

Less  $203,684.00  risks  cancelled,   and  $236,3,73.00  re-insurance  in  companies 

authorized    in  Maryland 440,057  00 


Net    risks    written $685,877  00 


I 
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COL'NTY  FIRE  IXSUEANCB  COMPANY  OF  PHILADELPHIA,  TA.— Continued. 

Business  in  Maryland  in  1911 — Continued. 

Gross  premiums  on  risks  written $12,702  05 

Less   $1,974.41    return   premiums,   and   .$2,884.09   premiums   for   re-insurance 

in   companies   authorized   in    Maryland 4,858  50 

Net    premiums    received $7,843  55 

Losses  paid    (deducting  salvage) $.3,475  76 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 226  69 

Net   losses  paid $3,249  07 

Losses    incurred $4,356  07 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 226  69 

Net  losses  incurred $4,129  38. 

♦Including  business  other  than  "Marine  and  Inland." 


THE   DELAWARE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  August  6,  1835. 


John  S.  BioreXj  President.  J.  Parsons  Smith^  Jr.^  Secretary. 

I'RiNCiPAL  Office,  Third  and   Walnut   Streets..   PhiladelfhiAj   Pa. 


Attorney   to  Receive  Service  of  Process 
General  Agents  in  Maryland 


William   T.   Shackelford., 
W.  T.  Shackelford  &  Co. 


Capital  Stock. 

.\mount  of  capital  stock  paid  up  in  cash $400,000  00 

.\mount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $2,154,927  41 

Deduct  re-insurance  and  return  premiums(gross).        793,301  01 

Total  premiums  other  than  perpetual $1,361,626  40 

Cross  interest  on   mortgage  loans $5,002  00 

Gross  interest  on  collateral   loans 254   00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,660.03  accrued  interest  on  bonds  ac- 
quired   during    1911 64,423   17 


$2,233,260  9& 
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THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA.  PA.— Continued. 

Income — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banlis    762  34 

Gross  rents  from  company's  property,  including 
?1 0.000  for  company's  occupancy  of  its  own 
buildings    1.3,839  30 


Total  gross  interest  and  rents $84,280  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11.767  50 


Total    income $1,462,464  87 


Sum   of   both   amounts $3.60.1.72.5   85 


♦Including  business  other  than  ''Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses 
(including  $149,475.68  occurring  in  previous 
years)     $1,188,353  84 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             193,803  58 


Net  amount  paid  policy-holders  for  losses $994,550  26 

Expenses  of  adjustment  and  settlement  of  losses 23,598  07 

Commissions   or   brokerage 358,198  40 

Salaries,    $19,893.05,    and    expenses.    $47,430.10.    of    special    and 

general   agents 67,323  15 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 27,482  65 

Rents,    including   $10,000   for   company's    occupancy    of   its    own 

buildings    12,502  29 

Advertising.   $2..5S2.92  ;  printing  and  stationery.   $11,730.08 14,313  00 

Postage,  telegrams,  telephone  and  express 9,229  58 

Legal    expenses 1,459  03 

Furniture   and    fixtures 1.335  40 

Maps,    including  corrections 6.041   34 

Underwriters'  boards  and  tariff  associations 22,793  68 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,489  75 

Inspections   and    surveys 2,289  15 

Repairs  and  expenses   (other  than  taxes*  on  real  estate 5,061  95 

Taxes   on    real    estate 2,009  20 

State  taxes  on  premiums 27,618  46 

Insurance  department  licenses  and  fees 8.120  51 

All   other  licenses,   fees  and  taxes 2,566  01 

Sundry   other  disbursements 6.187  58 

Deposit   premiums   returned 3,018  24 

Paid    stockholders    for    interest   or   dividends    (amount    declared 

during  the  year.  $60.000) 60,000  00 

Agents'  balances  charged  off 262  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 1,050  14 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  597  71 


Total    disbursements $1,665,098   14 


Balance   $2,030,627  71 
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Assets. 

Book  value  of  real  estate $200,000  00 

Mortgage  loans  on  real  estate 102,000  00 

Loans  secured  tiy  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  4,000  00 

Book  value  of  bonds.  $1,068,711.25;  and  stocks,   .$192.420.41...  1,261,131   66 

Cash  in  company's   office .$!.". 251  06 

Deposits  in  trust  companies  and  banks  on  interest  71,31.3   69 


84,564  75 

-Agents'    balances    representing   business   written    subsequent    to 

October  1,    1911 374,214  75 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 4,041  55 

Cash   in  hands  of  special  agents 575  00 

Cash  in  hands  of  Philadelphia  underwriters 100  00 


Total  ledger  assets $2,030,627  71 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,643  06 

Interest  accrued  on  bonds 15,772  10  • 

R'ents  accrued  on  company's  property  or  lease 391  67 


Total    $17,806  83 

Gross    assets ?2,048,434  54 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $4,041   55 

Book  value  of  ledger  assets  over  market  value 23,946  91 


Total    $27,988  46 

Total  admitted  assets $2,020,446  08 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,375  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses 186.024  00 

Gross  claims  for  losses  resisted 8,775  00 


Total    $197,174  00 

Deduct  re-insurance  due  or  accrued 54.660  00 

Net  amount  of  unpaiii  losses  and  claims $142,514  00 

Unearned  premiums  en  fire  risks,  running  one  year  or  less  from 

date  of   policy $491,171   22 

Uneamed  premiums  on  fire  risks,  running  more  than   one  year 

from   date  of  policy 715,508  01 


Total   uneamed  premiums $1,206,679  23 

Amount  reclaimable  by  the  insured  on  pei-petual  fire  insurance  policies 129,169  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 882  43 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Commis^sions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   30,905  02 


Tot.al    liabilities,    except   capital $1,520,150  23 
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L  i  a  b  i  I  i  t  i  es — Continued. 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities 100.295  85 

Surplus  as   regards  policy-holders §500,295   85 


Total    liabilities $2,020,446  08 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $224,390,311. 

Business  in   iVIaryland   in   1911. 

*Fire. 

Gross   risks  written $1,406,312  00 

Less  $248,593  risks  cancelled,  and  $91,763  re-insurance  in  companies  author- 
ized in  Maryland 340,356  00 


Net    risks    written $1,065,956  00 

Gross  premiums  on  risks  written $16,356  13 

r^ess  $1,959.93  return  premiums,  and  $1,038.52  premiums  for  re-insurance  in 

companies  authorized   in   Maryland 2.998  45 

Net   premiums    received $13,357  68 

Net  losses  paid .  $2,858  28 

Net  losses  incurred $2,431  47 

♦Including  business  other  than  ''Marine  and  Inland." 


DETROIT   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF   DETROIT,   MICH. 


Commenced  Business  March  14.   1866. 


E.   H.   Butler,  President.  A.   H.   McDonell.   Secretary. 

Principal   Office,   100   Griswold    St.,    Detroit,   Mich. 


Attorney  to  Receive  .Service  of   Process  ......  Joshua  G.   Harvey. 

General  .\gent  in  Maryland Joshua  G.  Harvey. 


Capital  Stock. 


Amount    of    capital    stock    paid    up    in    cash $500,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous    year    $2,070,941    22 
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DETROIT    FIRE    AND    MARINE    IXSrRANCE    CO.    OF    DETROIT,    MICH.— Continued. 

Income. 


*Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the   year    $807,194   79        $21,292  45 

Deduct     re-insurance     and     return 

premiums     (gross) 218,.3.32  13  6,20.3  87 


Total    premiums    other    than    per- 
petual            $588,862  66 

Gross  interest  on  mortgage  bonds 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $281.89  accrued  interest  on  bonds  acquired 
during   191 1 

Gross  interest  on  deposits  in  trust  companies 
an  d    banks    

Gross  interest  from  all  other  sources 

Gross    rents    from    company's    property 


$15,088  58 

$38,741  94 

1,335  90 


44,389  41 

729  73 

10,014  25 

S67  50 


$603,951  24 


Total    gross    interest    and    rents. 


Final    dividend    from    Traders'    Insurance    Co 

From    agents'    balances    previously    charged    off 

Gross   profit   on   sale    or   maturity    of   ledger   assets.  .  .  . 
Gross  increase,  by  adjustment,  in  book  of  ledger  assets. 

Total    income    


$96,078  73 

360  24 

25  00 

528  38 

50  00 


$700,993  59 


Sum   of  both   amounts. 


$2,771,934  81 


♦Including  business   other   than    "Marine    and    Inland." 


Disbursements. 


Gross  amount  paid  policy-holders 
for  losses  (including  $51,352,41 
occurring   in   previous  years)... 

Deduct  amount  received  for  sal- 
vage  and   re-insurance 


Fire. 

$384,699  43 
6.5,877  03 


Marine  and 
Inland. 


$18,055  96 
5.289  46 


Net     amount    paid     policy-holders 

for   losses    $318,822  40        $12,766  50  $331,588  90 

Expenses  of  adjustment  and  settlement  of  losses $5,080  19 

Commission     or     brokerage 1.30.254  48 

Salaries,    $11,597.61,    and    expenses,    $6,302.35,    of    special    and 

general  agents 17,890  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    office    employees 44.532  77 

Rents   4.9.30  32 

Advertising,  $1,468,21,  printing  and  stationery,  $5,710.50 7,178  71 

Postage,  telegrams,  telephone  and  express 5.252  27 

Legal    expenses    900  00 

Furniture    and    fixtures 227  41 

Maps,    including   corrections 2,204  10 

Underwriters'  boards  and  tariff  associations 6,785  72 

Fire  departmint.  fire  patrol  and  salvage  coi-ps  assessments,  fees, 

taxps  and  expenses 6,189  62 

Insi)ections  and  surveys   514  16 
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Disbursements — Continued. 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 201  29 

Taxes  on  real  estate 188  55 

State   taxes   on   premiums 7,380  89 

Insurance  department  licenses  and  fees 3,582  87 

All  other  licenses,  fees  and  taxes 7,323  65 

Sundry  other  expenses 2.049  34 

Paid    stockholders    for   interest,  or    dividends    (amount    declared 

during  the  year,  $60,000) 72,500  00 

Agents'   balances   charged   off 9  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets 120  00 

Gross  decrease,  by  adjustment,  in  booli  value  of  ledger  assets. . .  1,448  78 

Total  disbursements    $658,352  38 

Balance    $2,113,582  43 

Assets. 

Book  value  of  real  estate $174,783  51 

Mortgage  loans  on  real  estate 707.433  85 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  20,000  00 

Book  value   of  bonds  and  stocks 1,021,249  47 

Deposits  in  trust  companies  and  banks  on  interest 97,954  02 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 90,525  18 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 1,441  68 

Re-insurance     194  72 

Total  ledger  assets $2,113,582  43 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,684  49 

Interest  due  and  accrued  on  bonds : 15,615   81 

Interest  due  and  accrued  on  collateral  loans 596  67 

Interest  due  and  accrued  on  other  assets 1,021  65 

Total     $25,918  62 

Market  value  of  bonds  and  stocks  over  book  value 759  34 

Gross  assets    $2,140,260  39 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  Inisiness  written   prior  to  October 

1,  1911   $1,441   68 

Total    admitted    assets $2,138,818  71 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  net  yet  due $3,806  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  53,490  16 

Gross  claims  for  losses  resisted 8,199  00 

Total    $65,495  95 

Deduct  re-insurance  due  or  accrued 4.085  50 

Net  amount  of  unpaid  losses  and  claims $61,410  45 
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Liabilities — Continued. 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from    date    of    policy $187,777  0-3 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 
.from   date  of  policy 333,971   !'•• 


Total  unearned  premiums    $521,748  78 

Estimated  amount  tiereafter  payable  for  Federal,  State  and  otlier  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     249  20 


Total    liabilities,    except    capital $590,908  43 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus    over    all    liabilities    1,047,910  28 


Surplus  as   regards  policy-holders.  . . $1,547,910  28 

Total    liabilities     2,138,818  71 

Total  amount  at  risk  31st  December,  1911  :    Fire.  $93,858,671.00. 

Business  in   Maryland   in  1911. 

♦Fire. 

Gross    risks    written ■.  .      $1,406,677  00 

Less  $208,523.00  risks  cancelled,  and  $213,642.00  re-insurance  in  companies 

authorized  in  Maryland 424,165  00 


Net  risks  written $982,512  00 

Gross  premiums  on  risks  written $13,609  04 

Less   $1,646.55   return    premiums,   and   $2,310.33    premiums   for   re-insurance 

in  companies  authorized  in  Maryland 3,956  88 


Net   premiums    received $9,652  16 

Losses  paid    (deducting  salvage) $1,619  88 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3  45 


Net  losses  paid    $1,616  43 

Losses  incurred $1,971   16 

Less  losses  on  risks  re-insured  in  companies  authorized  in   Maryland 65   14 


Net    losses    incurred    $1,906  02 

♦Including  business  other  than  "Marine  and  Inland." 
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DIXIE   FIRE   INSURANCE  COMPANY 
OF  GREENSBORO,   N.  C. 


Commenced  Business  September,  1906. 


Ashley  Horne,  President.  .  F.  M.  Garner,  Secretary. 

Principal  Office^  Greensboro,  N.  C. 


Attorney  to  Receive  Service  of  Process Wallace  McWilliams. 

General  Agents  in  Maryland  .         .         The  Riall-Jackson   Company. 


Capital  Stock. 

Amount  of  capital  stocli  paid  up  in  casli $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious years $1,321,834  61 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $995,037  99 

Deduct  re-insurance  and  return  premiums   (gross^         402,413  57 

Total    premiums   other   than   perpetual $532,624  42 

Gross  interest  on   mortgage   loans $19,175  56 

Gross  interest  on  collateral   loans 3,502  19 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $734.04  accrued  interest  on  bonds  acquired 

during    1911 22,168  91 

Gross  interest  on  deposits  in  trust  companies  and 

banks    ' 2,146  40 

Gross   rents   from    company's    property,    including 

$1,500.00   for  company's  occupancy  of  its  own 

buildings    9,603  15 

Total  gross  interest  and  rents $56,596  21 

From  agents'  balances  previously  charged  off 10  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,101  00 


Total    income $598,331  63 


Sum  of  both  amounts $1,920,166  24 

♦Including  business  other  than  '"Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $75,953.26  occurring  in  previous  years)       $540,679  28 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      60,939  87 

Net   amount  paid   policy-holders   for   losses $479,739  41 
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DIXIE  FIRE  INSURANCE  COMPANY  OF  GREENSBORO,  N.   C— Continued. 

Disbursements — Continued. 


Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries.    $11,162.73.    and   expenses,    $10,778.84,    of   special   and 

general    agents 

Salaries,  fees  and  all  other  charges  of  oflacers,  directors,  trustees 

and  home  office  employees 

Rents,  including  §1,500.00  for  company's  occupancy  of  its  own 

buildings    

Advertising,   $2,423.63;  printing  and  stationery,  $.5.230.13 

Postage,   telegrams,   telephone   and   express 

Legal    expenses 

Furniture  and  fixtures 

Maps,   including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  tliaji  taxes)  on  real  estate 

Taxes   on  real   estate 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Sundry  other  expenses 

Agents'  balances  charged  off 


11.098  Z,2 
117.060  15 

21.911   57 

35.294  51 

1.500  00 
7,653  76 
4,8.58  12 
5,183  31 
796  30 
1.332  66 
9.605   74 

.  6,204  50 
874  00 
5.070  19 
1.105  00 
9.093  79 
5,728  35 
14,163  70 
3.794  91 
3.901  96 


Total   disbursements. 


Balance 


Assets. 


325,327  48 

47.100  00 

484,591   84 


Book  value  of  real  estate $100,000  00 

Mortgage  loans  on   real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.. 

Book  value  of  bonds.   $479,090.84;  and  stocks,   $5,500.00 

Cash   in  company's   office $447  93 

Deposits   in   trust    companies    and   banks   not   on 

interest     2.026  21 

Deposits  in  trust  companies  and  hanks  on  interest  68.545  89 

$71,020  03 

116.401   26 


Agents'  balances  representing  business  written  subsequent  to 
October   1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Western  Sprinkled  Risk  Association 

Re-insurance    recoverable 


Total   ledger  assets. 


Nox-Ledgek  Assets. 


Interest  duo  and  accrued  on  mortgages 

Interest  accrued  on  l)onds 

Interest  accrued  on  collateral  loans 

Rents  due  and  accrued  on  company's  property  or  lease. 


26,166  05 

500  00 

3.059  13 


$.5,728   16 

7,257  07 

610  88 

1.402  75 


Total    

Furniture,   fixtures   and   maps. 
Supplies  and  printed  matter.  . 


$746,000  45 


$1,174,165  79 


51.174.16.5   79 


Gross   assets. 


$14,998  88 

12,000  00 

1.500  00 

$1,202,664  65 


lOO  Report  Maryland  ^State  Insurance  Commissioner 

DIXIE  FIRE  INSURANCE  COMPANY  OF  GREENSBORO,  N.   C— Continued. 

Assets — Cotitinued. 

Deduct  assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $1,500  00 

Furniture,   tixtures,   safes  and   maps 12,000  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 26,166  05 

Book  value  of  ledger  assets  over  market  value 10,896  84 

Total    $50,562  89 

Total   admitted  assets $1,152,101  76 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,695  82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  39,138  00 

Gross  claims  for  losses  resisted 4,440  00 

Total    . .  .  .• $55,273  82 

Deduct  re-insurance  due  or  accrued 7.724  89 

Net  amount  of  unpaid  losses  and  claims '. $47,548  93 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $178,248  43 

Unearned  premiums  on  fire   risks,   running  more   than   one  year 

from   date   of  policy 200,916  28 

Total    unearned   premiums $379,164  66 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Total  liabilities,  except  capital $436,713  59 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all    liabilities 215,388  17 

Surplus  as   regards  policy-holders $715,388   17 

Total    liabilities $1,152,101   76 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $47,869,332.00. 

Business  in   IVIaryland  in   1911. 

*Fire. 

Gross    risks    written $1,647,982  00 

Less   $.'546.02.'). 00  risks   cancelled,   and   .$:>.">.96S.O0   r(>-insurance   in   companies 

authorized   in  Maryland 382,893  00 

Net    risks    written $1,205,089  00 

Gross  premiums  on  risks  written $21,446  92 

Less  $3,746.76   return  premiums,  and  $538.76  premiums  for  re-insurance  in 

companies   authorized   in   Maryland 4,285  52 

Net    premiums    received $17,161  40 
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Business  in   Maryland   in   1911 — Continued. 

Losses  paid    (deducting  salvage) $6,762  43 

L«ss  losses  on  risks  re-Insured  in  companies  authorized  in  Maryland 1,320  07 


Net   losses   paid $5,442  36 

Losses    incurred $4,153  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 570  07 


Net  losses  incurred $3,583  36 

♦Including  business  other  than  "Marine  and  Inland." 


DUTCHESS   FIRE   INSURANCE  COMPANY 
OF   POUGHKEEPSIE,   N.  Y. 


Commenced  Business  August  22,  1906. 


L.  H.  Vail^  President.  Feank  L.  Gardner^  Secretary. 

pRixciPAL  Office^  39  Market  Street,  Poughkeepsie,  N.  Y. 


Attorney   to   Receive   Service   of   Process  ......         Grant    Stockham. 

General  Agents  in  Maryland Graxt  Stockham  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  as.sets   (as  per  balance)  December  31  of  pre- 
vious   year $664,943  24 

Income. 

*Fire. 

Gross  premiums  received  during  the  year .?4S8,921   88 

Deduct  re-insuranco  and  return  prcmiums(gross}.         120,083  49 

Total  premiums  other  than  perpetual $368,838  39 

Gross  'nterest  on  mortgage  loans $1,785  08 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .$52.30  accrued  interest  on  bonds   acquired 

during    1911 12,812  64 
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DUTCHESS   FIRE    INSURANCE  COMPANY  OF   POUGHKEEPSIE,    N.   Y.— Continued. 

Income — Continued. 

Gross  intereSit  from  all  othe-r  sources l.j   75 

Gross    rents   from   company's   property,    including 

$1,200    for    company's    occupancy    of    its    own 

buildings    l,.o()4  07 

Total  gross  interest  and  rents 120,177  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,429  82 

Total    income '  ?401,445   75 

Sum   of   both   amounts $1,066,388  09 


'Including  business  other  than  "Marine  and  Inland." 


Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $36,604.06  occurring  in  previous  years) 

Deduct  amount  i-eceived  for  salvage  and  re-insur- 
ance     


Fire. 

$288,960  96 
39,079  03 


Net  amount  paid  policy-holders  for  losses $249,881   93 

Expenses  of  adjustment  and   settl->ment  of  losses 4,161   56 

Commissions  or  brokerage 94,162   14 

Salaries,    $5,181.71,    and    i-.\penses,    .'t;2,423.42,    of    special    and 

general    agents 7,605   13 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  liome  office  employees 16,276  33 

Rents,    including    $1,200    for    company's   occupancy    of    its    own 

buildings    1,200  00 

Advertisini,',  $456.15;  printing  and  stationery,  $1,893.73 2,349  88 

Postage,  telegrams,   telephone  and  express 1,550  57 

Legal    expenses 519  17 

Furniture   and    flxtui-es 408  61 

Maps,    including    corrections 682  35 

Underwriters'  boards  and  tariff  associations 2,505  17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses 539  20 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 246  85 

Taxes  on  real  estate 303  75 

State   taxes   on    premiums 4,180  81 

Insurance  department  licenses  and  fees 1,335  89 

All  other  licenses,   fees  and  taxes 33  82 

Sundry  other  expenses 677  44 

Paid    stockholders    for   interest    or   dividends    (amount    declared 

during  the  year,  $12,000) 12.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 832  59 


Total    disbursements. 
Balance    


$401,453  25 
$664,935   74 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on   real  estate 

Book  value  of  bonds.   $249,378.53  ;  and  stocks.   $271.: 


lOO.l: 


$15,000  00 

46.858  86 
520.584  78 
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DUTCHESS   FIRE   INSURANCE  COMPANY   OF   POUGHKEEPSIE,   N.  Y.— Continued. 

Assets — Continued. 

$9,449  58 


Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 

interest    16,090  88 


Agents'  balances  representing  business  written  subsequent  to 
October  1,   1911 

Agents'  balances  representing  business  written  prior  to  October 
1.    1911 

liills  receivable,   taken  for  tire  risks 

Total   ledger  assets 


23,546  46 

r)o,2oO  06 

1,295  58 
400  00 


.$664,935  74 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
>nterest  due  and  accrued  on  bonds 


Total    

Gross    assets. 


$511   14 
.3.069  80 


$3,580  94 
$668,516  68 


Deduct  assets  Not  Admitted. 

.\gents'  balances  representing  business  written  prio"  to  October 

1.    1911 

Book  value   of  ledger  assets  over  market  value 


$1,295  .58 
6,504   78 


Total    

Total    admitted    assets. 


$7,800  36 
$660,716  32 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  due $5,866  17 

(iross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus   $1,291.95   reserve  for   losses  incurred  prior   to   December 

.'Jl,   of  which  no  notice  had  been  received  en  that  date 30.923  14 

(iross  claims  for  losses  resisted 1.693  67 


Total    

Deduct   re-insurance  due  or  accrued. 


$38,482  98 
5,621   33 


Net  amount  of  imnaid  losses  and  claims 

Uneami'd  premiums  on  fire  risks,  running  oni»  year  or  less  from 

date   of  policy $121,45:{  49 

linearned   premiums   on   fire   risks,   running  more   tlian   one   year 

from   date   of   i)()licy 158,344  tUi 


Total    liabiliti<'s.    except   capital. 


$32,861   65 


Total   unearned   premiums 279,798  J 5 

Salaries,  ivnts,  expenses,  bills,  accounts,   fees,  etc.,  due  or  accrued 1,487  00 

Ilsrimat'd  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3.176  38 

Ue-insurance    premiums 2,729  53 


$320,052  71 
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DUTCHESS  FIRE   INSURANCE  COMPANY  OF   POUGHKEEPSIE,    N.   Y.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 140.663  61 

Sui-plus  as   regards  policy-holders $340,66-3  61 

Total    liabilities $660,716  32 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $50,203,207. 


EQUITABLE   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced  Business  September.  1860. 


Feed  W.  Arnold^  President.  Samuel  G.  Howe.  Secretary. 

Principal  Office,   1   Custom   House   St.,   Providence,   R.    I. 


Attorney  to  Receive   Service   of  Process         .....         William    J.    Donnelly. 
General   Agents   in    Maryland         .....         M.    Affelder  &   Son. 


Capital  Stock. 

Amount  of  capital  stoclc  paid   up   in   cash $400,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year    $1,287,847  07 

Income. 

*Pire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the  year    .' $1,004,194  55        $31,578  96 

Deduct     re-insurance     and     return 

premiums    (gross)    664.042  93  2.620  29 


Total    premiums    other    than    per- 
petual        .$340,151   62         $28,958  67       $369,110  29 

Gross  interest  on  mortgage  loans 6.490  22 

Gross   interest   on    collateral    loans 229  08 

Gross  interest  on  bonds  and  dividends  on  stoclis.  37,039  25 

Gross  interest  on  deposits  in  trust  companies  and 

banlts     313  36 

Gross  rents  from  company's  property,  including 
$6,500  for  company's  occupancy  of  its  own 
buildings      9.724   41 


Total  gro.ss  interest  and  rents $53,796 
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EQUITABLE   FIRE   AXD   MARINE    INSURANCE   CO.   OF   PROVIDENCE,   R.    I.—C07iti)iued. 

I  ncome — Continued, 

Borrowed  money    30.000  00 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties 232.516  96 

From  agents'  balances  previously  charged  off 8  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.762  50 

Total   income    $688,194  27 


Sum  of  both  amounts    $1,976,041  94 


*Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount   paid    policy-holders 
for   losses    (including  $38,934.07 

occurring  in   previous  years)  .  .  .       $617,193  56        $13,158  77 
Deduct    amount    received    for    sal- 
vage   and   re-insurance 64,635  07  1.475  14 


Net  amount  paid  policy-holders  for 

losses    $552,5.58  49         $11,683  63  $564,242  12 

Expenses  of  adjustment  and  settlement  of  losses 10,695  73 

Commissions  of  brokerage 21,350  12 

Salaries  and  expenses  of  special  and  general  agents 39,892  29 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 51,174  93 

Rents,    including   $6. .500    for    company's    occupancy    of    its    own 

Imildings     8.615  6U 

Advertising,  .'«970.31.   printing  and   stationery,   $13,372.11 14,342  42 

I'ostage.   telegrams,   telephone  and   express 7,828  72 

Legal  expenses    70  00 

Furniture  and  fixtures    40  24 

Maps,    including   corrections 2,379  41 

Underwriters'  boards  and  tariff  associations 7,883  35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,887  77 

Inspections  and  surveys 3,109  4t» 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,281  74 

Taxes  on  real  estate 1.967  13 

State  taxes  on  premiums   15,146  24 

Insurance  department  licenses  and  fees 5.816  51 

All  other  licenses,  fees  and  taxes 1,609  75 

Sundry  and  otlier  expenses 2.815  07 

I'iiid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year.   $12,000^ 12,000  00 

.Vgents'  balances  charged  off 510  28 

(Jrosi?  loss  on  sale  or  maturity  of  ledger  assets 212  00 

(iioss  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  16,347  80 


T'jtai   disbursements    $799,209  52 


Balance    $1,176,832  42 
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EQUITABLE   FIRE   AND   MARINE    INSURANCE   CO.    OF  PROVIDENCE,   R.   1.— Continued. 

Assets. 

Book  value  of  real  estate $101,180  06 

Mortgage  loans  on  real  estate 124. "-"O  00 

Book  value  of  bonds,  $5.34,750  ;  and  stocks,  .$265,550 800,300  00 

Cash  in   company's  office $754  3.5 

Deposits  in  trust  companies  and  banks  on  interest  10,041   56 


$19,795  91 
Agents'    balances    representing   business    written    .subsequent    to 

October  1,  1911 126.324  02 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911    2,496  24 

Bills  receivable,  taken  for  marine  and  inland  risks 1,886  25 

Philadelphia    undeinvriters'    deposit 100  00 


Total   ledger  assets $1,176,832  42 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages ,   $224  32 

Interest  accrued  on  bonds 8,142  37 

Rents  accrued  on  company's  property  or  lease 487  50 


Total    $8,854   19 

Market  value  of  bonds  and  stocks  over  book  value 01.285  0(j 


Gross  assets    $1,276,971   6J 

Dedoct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911   $2,496  24 

Philadelphia   underwriters'    deposit 100  00 


Total    $2,596  24 

Total   admitted  assets $1,274,375  37 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  net  yet  due $5,862  17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $12,835.78  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 61,190  07 

Gross  claims  for  losses  resisted 11,467  13 


Total    $78,519  37 

Deduct  re-insurance  due  or  accrued   25,841    16 


Net  amount  of  unpaid  losses  and  claims $52,678  21 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $131,146  73 

Unearned  premiums  on   fire   risks,   running  more   than   one   year 

from  date  of  policy .         156.039  80 

Unearned  premiums  on  unexpired  marine  risks 13,365  82 


Total    unearned    premiums $300,552  35 

Salaries,  rents,  expenses,   bills,  accounts,  fees,  etc.,  due  or  accrued t.OOO  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     8.000  00 
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EQUITABLE   FIRE   AND    MARINE    INSURANCE    CO.    OF   PROVIDENCE,    R.    I.— Continued. 

Liabilities — Continued. 

Re-insurance    premiums    232,576  9G 

Due  and  to  liecome  due  for  borrowed   money 30,000  00 

Interest  on   mortgages   collected   in   advance 444  02 


Total    liabilities,   except   capital $63.j,191  54 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over   all  liabilities 2.39,183  83 


Surplus   as   regards   policy-holders $639,183  83 


Total    liabilities    $1,274,375  37 

Total    amount    at    risk    31st    December,    1911  :      Fire.    $48,853.- 
943.00:  marine  and  inland.  .<460.961.00  ;  total.  $49,314,904.00. 

Business  in   Maryland   in   1911. 

•Fire. 

Gross  risks  written $898,039  00 

Less  .?117.321  risks  cancelled,  and  $22,537  re-insurance  in  companies  author- 
ized   in   Maryland    1 39.858  00 


Gross  premiums  on   ri.sks  written $9,590  56 

Less    $972.99    return    premiums,   and    $257.23   premiums   for    re-insurance   in 

companies    authorized    in    Maryland $1,230  22 


Net    premiums    received $8,360  34 

Losses  paid    (deducting  salvage) $7,042  62 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 3  43 


Net    losses    paid     $7,039  19 

Losses    incurred $5,997  79 

I^ess  losses  on   risks  re-insured  in  comT)anies  authorized   in   Maryland 3  43 

Net    losses    incurred $5,994  36 

♦Including  business  other  than  "Marine  and  Inland." 
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FEDERAL   INSURANCE  COMPANY 
OF  JERSEY  CITY,   N.  J. 


Commenced    Business    March,    1901. 


Pbrct  Chubb,  Fresident.  Max  Grundner,  Secretary. 

Principal  Office,  15-17  Exchange  Flace,  Jersey  City,  N.  J. 


Attorney    to    Receive    Service    of    Process William    Cunningham. 

General   Agents   in  Maryland        ....         Cunningham,    Coale  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00" 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $2,826,603  04 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $3,338,2,71  28 

Deduct  re-insurance  and  return  premiums  (gross)     2,148,292  89 


Total   premiums  other  than  perpetual $1,189,978  39 

Gross   interest  on  mortgage  loans $1,3.'59  17 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,024.55  accrued  interest  on  bonds  ac- 
quired   during    1911 90,125  45 

Gross  interest  on  deposits  in  trust  companies  and 

banks     5,619  06 

Gross  interest  from  all  other  sources 750  42 


Total  gross  interest  and  rents $97,854  10 

Overpayment  of   premiums 439  92 

Received  in  exchange  of  coupon  bonds  for  registered  bonds 75  00 

From  agents'  balances  previously  charged  off 12  19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  ..  1,490  84 

Total   income $1,289,850  44 

Sum    of   both    amounts $4,116,453  48 

Disbursements. 

Marine  and  Inland. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $]  66,346.35  occurring  in  previous 
years)     $1,893,060  76 

Deduct  amount  received  for  salvage  and  re-insur- 
ance          1,562,068  11 


Net  amount  paid  policy-holders  for  losses $330,953  8c 
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FEDERAL  INSURANCE  COMPANY  OF  JERSEY  CITY,   N.  J. —Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 3,503  00 

Commissions  or  brokerage 473,262  08 

Expenses  of  special  and  general  agents 3,683  90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 6,064  45 

Advertising,    SI, 029. 15  ;  printing  and  stationery,   $3,045.59 4.074  74 

Postage,   telegrams,   telephone  and  express 9,146  51 

Legal    expenses 1,240  06 

UndeiTvriters'    boards   and   tariff  associations 501   16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 270  81 

Inspections    and    surveys 4,096  17 

State  taxes  on  premiums 30,833  42 

Insurance  department  licenses  and  fees 2.992  98 

All  other  licenses,  fees  and  taxes 3,846  72 

Sundry  other  expenses 3,183  41 

Paid    stockholders    for    interest   or   dividends    (amount    declared 

during  the  year,   $90,000.00) 80,000  00 

Agents'    balances   charged   oil 6,699  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 297  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  4,757  05 


Total    disbursements $969,407  71 

Balance   $3,147,045  77 

Assets. 

Mortgage  loans  on  real  estate $30,000  00 

Book  value  of  bonds,   $2,182,713.24,  and  stocks,  $83,026.75 2,265.7.39  99 

Deposits   in    trust    companies   and    banks   not   on 

interest    $208,274  19 

Deposits  in  trust  companies  and  banks  on  interest        210,605  31 


$418,879  50 

Agents'    l)alances    representing    business    written    subsequent    to 

October  1,   1911 392,658  72 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 39,717  56 

Bills  receivable,  taken  for  maiine  and  inland  risks 50  00 


Total    ledger   assets $3, 147.045  77 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $112  50 

Interest  accrued  on  bonds 26.6S7  92 


Total     $26,800  42 

Due  from  re-insurers   for  losses  paid 40,748  21 


I 


Gross   assets $3,214,594  40 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $39,717  56 

Bills  receivable  past  due 50  00 

Book  value  of  ledger  assets  over  market  value 71.044  99 


Total   $110,812  55 


Total  admitted  assets 13,103,781  85 
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FEDERAL  INSURANCE  COMPANY  OF  JERSEY  CITY,  N.  3.— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  due ; $42,678  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,650.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  has  been  received  on  that  date 696,278  00 

Total     $738,956  64 

Deduct    reinsurance   due    or   accrued '. 381,278  00 

Net  amount  of  unpaid  losses  and  claims $357,678  64 

Unearned  premiums  on  unexpired  inland  navigation  risks $445,680  63 

Unearned  premiums  on  unexpired  marine   risks 127,286  99 

Total    unearned   premiums $572,967  62 

Dividends  declared  and  unpaid  to  stockholders 50.000  00 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,946  82 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 39,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 44,597  53 

Return  premiums,   $2,500.00;   re-insurance  premiums,   $113,650.89 116,150  89 

Premiums  overpaid 439  92 

Total    liabilities,    except   capital $1,182,781  42 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all   liabilities 921,000  43 

Surplus  as  regards  policy-holders $1,921,000  43 

Total .  liabilities $3,103,781  85 

Total  amount  at  risk  31st  December,  1911  :  Marine  and  in- 
land.  $108,979,322.00. 

Business  in   IVIaryiand  in   1911. 

Marine  and 
Inland. 

Gross    risks    written $7,641,658  00 

Less   risks  cancelled 30,250  00 

Net    rists   written $7,611,408  00 

Gross  premiums  on  risks  written $13,136  47 

Less    return    ijrcniiums 635  60 

Net    premiums    received $12,500  87 

Net  losses   paid $8,130  11 

Net    losses    incurred $8,208  24 
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FIDELITY  PHENIX   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  March  1,   1910. 


IlENKY  Evans,  President.  J.  E.  Lopez.  Secretary. 

Principal  Office,  46  Cedar  Street,  New  York. 


•Attorney    to   Receive    Service   of   Process 
General     Agents    in    Maryland 


Harrv   a.    Robtek. 

RiALL-jACKSOX      CO. 


Capital  Stock. 

Amount   of  capital  stock   paid    up    in   casli $2,500,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year 


$13,644,742  22 


Income. 


♦Fire. 

(Jross     premiums     received     during 

the  year $8,337,142  63 

Deduct     le-insurance     and     return 

premiums    (gross) 2,336,005  02 


Total    premiums    other    than    per- 
petual      $6,001,137  63 

Clross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,848.02  accrued  interest  on  bonds  ac- 
quired  during   1911 

Gross  interest  on  deposits  in  trust  companies 
and  banks 

Gross   interest  from   all   other  sources 

Gross  rents  from  company's  property,  including 
$1,500.00  for  company's  occupancy  of  its  own 
buildings    


Marine  and 
Inland. 

$31,816  67 
11,771   07 


$20,045  60  $6,021,183  23 
5,138  88 


489,954   12 


21,976  87 
9,530  65 


7,500   34 


Total    gross    interest    and    rents $534,100  86 


Recovery    from    brokers'    account    of    Sheldon    transactions 

Increase   in   liabilities   during   the   year   on    account   of   re-insur- 
ance treaties 

From   agents'   balances  previously   charged   off 

Gross  profit   on   sale  or  maturity   of   ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . 


52.500  00 

32,493  93 

656  28 

269.077  00 

423.897  00 


Total    income 

Sum  of  both  amounts. 


$7,333,908  30 


$20,978,6.50  52 


•Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses  (including  $558,244.92 

occurring   in   previous   years)  .  .  .    $4,059,004  53  $2,365  40 

Deduct  amount  received  for  salvage 

and    re-insurance 546,871   69    


Net     amount     paid     policy-holders 

for    losses $3,512,132  84           $2,365  40  $3,514,498  24 

Expenses   of  adjustment   and   settlement   of   losses 94,608  86 

Commissions    or    brokerage 1,217,344   84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  547  64 
Salaries,  $160,393.39,  and  expenses,  $138,816.73  of  special  and 

general   agents 299,210  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 427,950  16 

Rents,   including  $1,500.00  for  company's  occupancy  of  its  own 

buildings    64,474   33 

Advertising,  $28,557.49;  printing  and  stationery,  $45,326.82 73,884  31 

Postage,   telegrams,   telephone   and   express 51,180  83 

Legal    expenses 3,730  66 

Furniture  and  fixtures 8,194  07 

Maps,  including  corrections 10,372  52 

I'nderwriters'   boards   and   tariff   associations 69,639  62 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 31,822  99 

Inspections  and  surveys 11,355  16 

Repairs  and  expenses    (other  than   taxes)    on   real   estate 2,196  17 

Taxes    on    real    estate 1,250  73 

State  taxes  on  premiums 92.211  90 

Insurance    department    licenses    and    fees 40.900  46 

All   other   licenses,   fees   and   taxes 18.206  43 

Sundry    other    items 25.029   70 

Release   Caniegie   Trust,   deposit  in  part   settlement   of   claim..  254.186  32 
Paid    stiickholders    for    interest    or   dividends    (amount    declared 

during   the   year,    $250,000) 

Agents'   balances  charged   off 

Gross  loss   on    sale   or   maturity    of   ledger   assets 

Gross  decrease,  by  adjustment,   in  book  value  of  ledger  assets.  . 

Total    disbursements $6,645,340  61 

Balance    $14,333,309  91 

Assets. 

Book    value    of   real    estate $67,500  00 

Mortgage  loans  on  real  estate 539.500  00 

Book  value  of  bonds,  $2,443,129.00;  and  stocks,  $7,671,287.00..  10,114,416  00 

Deposits  in  trust  companies  and  banks  on  interest 2,456,697  45 

.Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 811 .934  42 

.\gents'  balances  representing  business  written  prior  to   October 

1,    1911 30,736  50 

Bills    receivable,    taken    for    fire    risks 285.628  66 

Citizens'   Insurance   Company    of   New   York 11,896  88 

Bills   receivable,   taken    for   real   estate  sold 15,000  00 

Total  ledger  assets $14,333,309  91 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on   mortgages $26,750  01 

Interest  due  and  accrued  on   bonds 25,368  77 

Interest  due  and  accrued  on  other  assets 49,712  79 

Rents  due  on  company's  property   or  lease 54  62 

Total    $101,886  19 


Gross    assets $14,435,196  10 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $30,736  50 

Bills  receivable  past  due 44,139  72 

Citizens'  Insurance  Company  of  New  York 11,896  88 

Mortgage  loan   (No.  292) 15.000  00 

Total    $101,773  10 


Total  admitted  assets $14,333,423  00 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $57,500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $488,934  40 

Gross   claims    for    losses    resisted 66,709  00 

Total    $555,643  40 

Deduct  re-insurance  due  or  accrued 69,668   75 

Net  amount  of  unpaid  losses  and  claims $485,974  65 

rncarncd  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $1,731,447  30 

Unearnt'd  jiremiums  on   fire  risks,   running  more   than   one  year 

from   date  of  policy 4,827,658  65 

Unearned  premiums  on  unexpired  inland  navigation  risks 10,586  89 

Total   unearned  premiums $6,569,692  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 61,212  48 

Estimatcc}  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 131,000  00 

Commissions,  brokerage,   and   other   charges  due  or  to  become  due  to  agents 

and    brokers 25,903  32 

Return  premiums.  $300.12  ;  re-insurance  premiums,  $32,073.25 32,439  37 

First  Bulgarian   Insurance  Company,  reserve  and  interest 49,444  83 

Reserve  for  contested  liabilities    (not  losses) 250,000  00 


Total    liabilities,    except    capital $7,605,667  49 

Capital  actually  paid  up   in  cash $2,500,000  00 

Surplus   over  all   liabilities 4,227,755  51 

Surplus  as   regards  policy-holders $6,727,755  51 


Total    liabilities $14,333,423  00 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $1,168,954,- 
908.00 ;  marine  and  inland,  $747,805.00 ;  total,  $1,169,702,- 
713.00. 
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FIDELITY   PHKMX   FIRE   INSURANCE  COMPANY  OF  NEW  Yi)B.K~ConiinnecJ. 
Business   in   Maryland   in   1911. 

*Fire.  Marine  and 
Inland. 

Gross    risks   written $14,118,060  00  .1«54,572  On 

Less   $1,871,472.00    rislvs   cancelled,   and   $2. ."87, 172. 00    re-in- 
surance in   companies  authorized   in  Maryland 4,432,994  00  2.">.(>50  00 

Net    risks    written $9,685,075  00  $28,922  00 

Gross  premiums  on   risks  written $138,620  25  $1,468   18 

Less  $16,203.37   return  premiums,   and   $25,471.60   premiums 

for  re-insurance  in  companies  authorized  in  Maryland....             41,047  78  634  19 

Net  premiums  received $97,572  47  $833  99 

Net  losses   paid $33,303   15  $1,368  80 

Net    losses    incurred $30,266  51  $1,368  SO 


'Including  business  other  than  "Marine  and  Inland." 


FIRE  ASSOCIATION 
OF   PHILADELPHIA,   PA. 


Commenced   Business  September  1st.    1817. 


E.  C.  Irvine  President.  M.  G.  GARRiGrE.s,  Secretary. 

Prixcital   Office,   407-9    Walnit    St.,    Philadelphia,    I'a. 


Attorney    to    Receive    Service    of   Process  .....  .Tames    A.    Richardson. 

General  Agents  in  Maryland        •.         .         .         .         E.   J.   Richardson  &  Sons. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount    of    ledger    assets    (as    per    l)alance)     December    31    of 

previous  year   $8,688,566  08 


Income. 


♦Fire. 


Gross  premiums  received  during  the  year $5,857,872  21 

Deduct  re-insurance  and  return  premiums  (gross)      1,626,20.")  21 

Total   premiums   other   than   perpetual $4,231,667  00 

Deposit    premiums     written    on    perpetual     risks 

(gross)    26,906  34 
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Income — Continued. 

Gross  interest  on  mortgago  loans $112,926  82 

Gross  interest  on  collateral   loans 5,459  90 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less    .$3, 135.53    accrued    interest    on    bonds    ac-  : 

quired    during    1911 233,302  82  .  - 

Gross  interest  on  deposits  in  trust  companies  and 

banks     5,477  63 

Gross  interest  from  all  other  sources 13  00 

Grose   rents   from   company's   property,   including 

$7,500    for    company's    occupancy    of    its    own 

buildings 23.435  78 

Total  gross  interest  and  rents $380,615  95 

Earned  deposits  on  perpetual  risks 5,087  76 

Profit  and  loss,  credit  on  ground  rent 316  67 

From  agents'  balances  previously  charged  off 781    79 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,016  79 

Total    income    $4,650,392  30 


Sum  of  both  amounts $13,338,958  38 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $337,984.48  occurring  in  previous 
years )      $2,815,369  49 

Deduct  amount  received  for  salvage  and  re-in- 
surance             436.452  07 


Net  amount  paid  policy-holders  for  losses $2,378,917  42 

Expenses  of  adjustment  and  settlement  of  losses 34,533  50 

Commissions  or  brokerage 859,530  78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  12,317  16 
Salaries  $109,490.01,    and    expenses   $110,651.59    of    special    and 

general   agents    280,141  60 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 162,141  57 

Rents,    including    $7,500   for    company's   occupancy    of    its    own 

buildings    16,530  17 

Advertising.  $5.29<t.81,  printing  and  stationery,  $28,248.52 33,5;?9  33 

Postage,  telegrams,  telephone  and  express 31,430  04 

Legal    expenses 3,776  57 

Furniture  and  fixtures    1,820  69 

Maps,    including    corrections 16,236  76 

Underwriters'  boards  and  tariff  associations 53.659  88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1 2,21 0  13 

Inspections  and  sun-eys 1 7,682  62 

Repairs  and  exp(>nses   (other  than  tax«*s)   on  real  estate 7.!>.S!)  71 

Taxes   on    n;al   estate t!.704  12 

State   taxes   on   premiums 88,641  12 

Insurance  department  licenses  and  fees 32,477  46 

All  other  licenses,  fees  and  taxes 22,523  97 

Commissions  on  purchase  and  sale  of  securities 670  31 
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Disbursements — Continued. 

Deposit  premiums  returned    62,426  73 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $:!00.000) 300.000  00 

Agents'  balances  charged  o£E 7.817  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18,823  44 


Total   disbursements $4.462. .550  92 


Balance    $8,876,407  46 

Assets. 

Book  value  of  real  estate ' $.521,522  50 

Mortgage  loans  on  real  estate 2,151,281  66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  99.457  12 

Book  value  of  bonds,  $4,558,247.57  ;  and  stocks,  $305,325.97 4,863,573  54 

Cash    in    company's    office $25,708  30 

Deposits  in  trust  companies  and  banks  on  interest        630,933  77 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 

Agents'  balances  representing  business  written  prior  to   October 

1.    1911    

Total  ledger  assets $8,876,407  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $42,041   54 

Interest   accrued   on    bonds 69.301   23 

Interest  due  and  accrued  on  collateral  loans 740  79 

Rents  due  and  accrued  on  company's  property  or  lease 2.781  72 


Total    $1 14,805  28 

Market  value  of  bonds  and  stocks  over  book  value 17.723  46 


Gross  assets   $9,008,996  20 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned $10,478  00 

Agents'  balances  representing  business  written   prior  to  October 

1,    1911    2,552  11 

Book  value  of  ledger  assets  over  market  value 6,746  46 

Total $1 9.776  57 

Total    admitted    assets $8,989,219  63 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $120,270  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $35,684.72  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 263.636  32 

Gross  claims  for  losses  resisted 37,041   05 

Total    $420,948   16 

Deduct  re-insurance  due  or  accrued 70.018  69 


Net  amount  of  unpaid  losses  and  claims $350,929  47 
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Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy '.    $1,340,724  UC> 

Unearned   premiums  on  Are  risks,   running  more   than  one   year 

from   date   of  policy 2.394.827   90 

Total  unearned  premiums ?3,744.5.")2  93 

Amount  reclaimable  by  the  insured  on  perpetual  Are  insurance  policies 1.604.325  52 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Re-insurance    premiums    3.553  80 


Total   liabilities,   except  capital    $5,733.3(11   74 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over  all   liabilities 2.505.857  89 

Surplus  as   regards   policy-holders $3,255,857  89 


Total  liabilities    $8,989,219  63 

Total  amount  at  risk  31st  December,  1911  :    Fire.  $859,273,014. 

Business  in   iVlaryland   in   1911. 

♦Fire 

Gross    risks    written ^6.1 97.848  00 

Less  $902,933  risks'  cancelled,  and  $57,416  re-insurance  in  companies  author- 
ized   in    Maryland 960.349  00 


Net   risks   written    $5,237,499  00 

Gross   premiums   on   risks    written $67,480  85 

Ia'ks   .$7.4ti9.65   return  premiums,   and   $745.89   premiums   for   re-in.surance   in 

companies  authorized  in  Maryland S.215  54 


Net    premiums    received $59,265  31 

Losses  paid    (deducting  salvage) $31,689  7.". 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 485  40 


Net  losses   paid $31,204  33 

Losses  incurred    $33,190  31 

I/ess  losses  on  risks  re-insurtMl  in  companies  authorized  in  Maryland 485   40 


Net  losses  incurred $.32.7i»4   91 


♦Including  business  other  than  "Marine  and   Inland. 
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FIREMAN'S   FUND   INSURANCE  COMPANY 
OF   SAN    FRANCISCO,  CAL. 


Commenced  Business  June  18,  1863. 


William  J.  Button^  Tresident.  Louis  Weinmann,  Secretary. 

Trincipal  Office^  California  and  Sansome  Streets^  San   Francisco^  Cal. 


Attorney  to  Receive  Service  of  Process Felix  R.    Sullivan,  Jr. 

General   Agents   in    Maryland  .  .  .  Felix   R.    Sullivan^   Jr.,  &   Co. 


Capital  Stock. 

Amount   of  capital   stock  paid   up  in  casii $1,500,000  00 

Amount    of    ledger    assets     (as    per    balance)    December    ol     of 

previous     year $8,058,857  61 

Income. 

*Fire.  Marine  and 

Inland. 

Gross    premiums     received    during 

the    year .$5,504,4:55   05  .1:3,718,456   12 

Deduct     re-insurance     and     return 

premiums     (gross) 1,692,60168     2,042,615  47 


Total    Dremiums    other    than    per- 
petual         .$8,811,833  37   $1,675,840   65   .$5,487,674  02 

Gro.ss  interest  on   mortgage  loans .$36,599  14 

Gross  interest  on  collateral  loans' 18,568  89 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$3,555.50  accrued  interest  on  bonds  ac- 
quired   during    1911 243,681   25 

Gross    interest    on    deposits    in    trust    companies 

and    banks 7,844   71 

Gross  rents  from  company's  property,  including 
$14,700  for  company's  occupancy  of  its  own 
buildings     10,416  00 

Total    gross   interest    and    rents $326,109  99 

Other    items 4,.320  00 

Gross  t»rofit  on  sale  or  maturity  of  ledger  assets. 1,035  00 


Total    income $5,819,139  01 


Sum  of  both  amounts $13,877,496  62 


♦Including  business  other  than  "Marine  and  Inland." 
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FIREMAN'S    FUND    INSURANCE    COMPANY   OF    SAX    FRANCISCO,    CAL,.— Continued. 

Disbursements. 

Fire.  Marine  and 

Inland. 
Gro.ss    amount    paid    policy-liolders 
for  losses   (including  .?504,369.44 

in    previous   years  i $2.417.14G  62  ?2,321,318  10 

Deduct  amount  received  for  salvage 

and    re-insurance 382.427  49     1,308.556  07 


Net     amount     paid     policy-holders 

for   losses $2,034,719  13  $1,012,762  03 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,    .<244.406.0<J.   and   expenses.   .$90.0.50.44.    of  special   and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home    office   employees 

Rents,    including   .|14.700    for   company's   occupancy    of    its   own 

buildings 

Advertising.   $42,179.74;  printing  and  stationery.   $43.347.02... 

Postage,  telegrams,  telephone  and  express 

Legal     expenses 

Furniture    and    fixtures 

Maps,    including    corrections 

Underwriters'    boards   and   tariff   associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes   and    expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than  taxes i   on  real  estate 

Taxes  on   real  estate 

State   taxes    on    premiums 

Insurance   department   licenses  and   fees 

All  other  licenses,   fees  and  taxes 

Charities   and   donations 

Miscellaneous    expenses 

Paid    stockholders    for    interest    or    dividends    (amount   declared 

during   the   year,    $180.000) 

Agents'    balances    charged    off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$3,047,481   16 

.54.497  04 

990.869  53 

21,223  96 

334,456  44 

210.350  00 

31.291  79 

85.526  70 

38.251  80 

5.595  03 

4.000  21 

10.443  17 

58.835  98 

14.855  91 

20.545   63 

9.35   45 

5.834   79 

97.749  05 

37.979  34 

10,900  06 

1,210  55 

827  22 


Total    disbursements. 


$5,264,708  23 


Bahi 


$s.i;i2,7.ss  .".a 


Assets. 

B(xik  value  of  real  estate $557,442  .'lO 

Mortgagi'   loans  on   real   estate 787.463  62 

Loans  secured  by  i)ledge  of  bonds,  stocks,  or  other  collateral..         254.731   52 
Book  value  of  bond.s,  $4,579,473.02;  and  stocks,  $552.685.50...      5,132,158  52 

Cash   in  company's  office $14,590  39 

Deposits    in    trust    companies    and    banks    not    on 

interest     67.088   17 

I>eposits  in  trust  companies  and  banks  on  Interest        592.416  91 

674.095   47 

Agents     balances    representing    business    written    subsequent    to 

October    1,    1911 1.056. 11 1    26 

-Agents'   balances  representing  business  written  prior  to  October 

1.     191 1 49,857   52 
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Assets — Continued, 

Bills  receivable,  taken   for  marine  and  inland   risks 22,028  35 

Due  from  Washington   Fire  Insurance  Company  on   re-insurance 

contract  secured  by  bonds  and  mortgages 78,899  74 

Total    ledger    assets $8,612,788  39 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on   mortgages ?8.965  81 

Interest  accrued  on   bonds 75,711  18 

Interest  accrued  on  collateral  loans 435  65 

Total     $85,112  64 

Market  value  of  bonds  and  stocks  over  book  value 1.990  63 

Gross    assets •    $8,699,891  66 

Deduct  Assets  Not  Admitted. 

Agents"  balances  representing  business  written  prior  to  October 

1.     1911 $49,857  52 

Book  value  of  ledger  assets  over  market  value 442  39 

Total     $50,299  91 

Total    admitted    assets $8,649,591   75 

Liabilities. 

Gross  losses  adjusted  and  u'lpaid,  not  yet  due $63,344   11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $33,558.37  reserve  for  losses  incurred  prior  to  Decemt'cr 
31,  of  which  no  notice  had  been  received  on  that  date 698,783  71 

Gross  ''laims   for   losses   resisted 60,656  52 

Total     $822,784  34 

Deduct    re-insurance    due    or    accrued 305,361   08 

Net  amount  of  unpaid  losses  and  claims $517,423  26 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date    of   policy $1,146,557  96 

Unearned   premiums  on   fire  risks,    running  more   than   one  year 

from  date  of  policy 2,063,293  81 

Unearned  premiums  on  unexpired  inland  navigation  risks 475.372  10 

Unearned  premiums  on  unexpired  marine  risks 29,484   10 

I'otal   unearned   premiums $3,714,707  97 

Salaries,  rents.  e.xi)pnses.  bills,  accounts,  fees,  etc.,  due  or  accrued 5.000  00 

Estimated  amount  hereafter  payable  for  Eederal,   State  and  other  taxes,  based 

upon  the  business  of  the  \  ear  of  this  statement 104,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  b  ;come  due  to  agents  and 

brokers    181.500  00 

Earned  quarterly  dividend  to  December   31,    3  911 45,000  00 

Total    liabilities,    except  capital $4,568,131  23 
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Liabi  lities — Coutinued. 

Capital  actually  paid  up  in  cash $1, 500,000  00 

Surplus   over   all   liabilities 2,581,460  52 

Surplus   as   regards  policy-holders $4,081,460  52 

Total    liabilities $8,649,591   75 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $521,223,- 
919.00;  marine  and  inland,  $43,534,633.00;  total,  $564,758,- 
552.00.  '' 

Business  in   Maryland  in   1911. 

*Fire.  Marine  and 

Inland. 

Gross    lisks    written $5,539,770  11     $1,285,423  00 

Less  $1,399,089.00  risks  cancelled,  and  $44,041.43  re-insurance 

in   companies  authorized  in   Maryland 1,258,980  43  184,750  00 

Net    risks    written $4,280,789  68  $1,100,673  00 

Gross   premiums  on   risks   written $48,757  04  $9,414   45 

Less   $7,690.83   return   premiums,    and    $865.81    premiums    for 

re-insurance  in   companies  authorized  in  Maryland 7,201  14  1,355  50 

Net    premiums    received $41,555  90  $8,058  95 

Net    losses   paid $20,281  40  $1,798  24 

Net    losses    incurred $16,105  11  $1,798  24 

'Including  business  other  than  "Marine  and  Inland.'' 


FIREMEN'S   INSURANCE  COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  December  3,  1855. 


Da.niki.  H.  DtNHA.M^  President.  A.    H.   Has.sixger,  Secretary. 

I'Ri.NXirAL  Office,   780-86   Broad   St.,   Newark,   N.   J. 


Attorney  to  Receive  Service  of  Process       .......         Harry  T.  I'oor. 

(Jeneral  Agents  in  Maryland         ....         I'ooR,  Sei.de.n  vNc  Van  Ness. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $l,<i0o.000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $5,309,525   93 
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Income. 

♦Fire. 

Gross  premiums  received  during  tlie  year $.^.?ll 4.086  00 

Deduct  re-insurance  and  return  premiums  (gross)         O.">5.010  7." 


Total  premiums  otlier  tlian  perpetual $2„'ir)8,17r>  25 

Gross  interest  on   mortgage  loans $126,222  80 

Gross  interest  on  bonds  and  dividends  on  stocljs.         136.888  30 
Gross  interest  on  deposits  in  trust  companies  and 

banliS     497  66 

Gross   rents    from    company's    property,    including 

$11,000    for    company's    occupancy    of    its    own 

Buildings     92,717  43 

Total  gross  interest  and  rents $3.'i6,326  10 

Loans 280.000  00 

From  agents'  balances  previously  charged  off 127  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1.063  68 

Total    income $3,000,692  41 

Sum    of   both   amounts $S. 310. 21 8   34 


*Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $205,871.66  occurring  in  previous 
years)      $1,359,254   10 

Deduct  amount  received  for  salvage  and  re-in- 
surance               116,133  99 

Net  amount  paid  policy-holders  for  losses $1,243,120   11 

Expenses  of  adjustment  and  settlement  of  losses 28,005  75 

Commissions  or  brolierage 594,138  11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  9,818  74 
Salaries    $35,524.03,    and    expenses    $32,360.54,    of    special    and 

general   agents    64,884  57 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 113,070  91 

Rents,    including   $11,000   for   company's   occupancy    of   its    own 

buildings    12,500  00 

Advertising.  $2,877.56,  printing  and  stationery.   $20.3.';7.63 23,215  19 

Postage,  telegrams,  telephone  and  express 16,374  86 

Legal  expenses   1.501   66 

Furniture  and  fixtures 2.687  28 

Miaps,    including   corrections 7,786  33 

Underwriters'  boards  and  tariff  associations 21,583  50 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 12  251  33 

Inspections  and  .S'urveys 3,199  27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 35,501   33 

Taxes  on  real  estate 16,889  60 

State  taxes  on  premiums 41,557  13 

Insurance  department  licenses  and  fees 15,113  32' 

All  other  licenses,   fees  and   taxes 5.676  57 

Interest    on    loans 4,852  35 

Auditors'    fees    I'cso  OO 
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Disbursements — Continued. 

Loans  repaid    285.000  00 

Paid    stocljholders    for    inti>r«'st    or    dividends    (amount    declared 

during  the  year,  .$200,000) 200,000  00 

Scrip  or  certificate.s  of  profits  redeemed  in  cash :}  00 

Interest  paid   to   scripholders ■ 1    08 

Agents'  balances  charged  off 24  9.5 

Gross  loss  on  .sale  or  maturity  of  ledger  assets 27  75 

Total    disbursements .$2,760,414   60 


Balance    $5,549,803  65 


Assets. 

Book  value  of  real  estate $1,000,000  00 

Mortgage  loans  on   real  estate 2,493,550  00 

Book  value  of  bonds,   $1,067,000.00;  and  stocks,  $586,050.00...      1,653,050  00 

Cash  in  company's  Office $17,308  09 

Deposits  in  trust  companies  and  banks  on  interest  26.157  08 

— 43,465   17 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 359,361  34 

Agents'  balances  representing  business  written  prior  to  October 

1,1911    377  14 

Total  ledger  assets $5,549,803  65 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $34,545  25 

Interest  accrued  on  bonds 13,166  61 

Interest  accrued  on  other  assets 6,825  00 

Rents  due  on  company's  property  or  Ifase 66  68 

Total    $54,603  54 

Market  value  of  bonds  and  stocks  over  book  value 771,593  50 


Gross    assets $6,376,000  69 

Deduct  Assets  Not  Admitted. 

Agents'  l)alances  representing  business  written   prior  to  October 

1,1911     $377   14 


Total    admitted    assets $6,375,623  55 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $59,808.26  ;  not  yet  due, 

$18,886.47)     $78,694  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .  170.209  K(l 

Gross  claims  for  losses  resii^ted 24,212  96 

Total    $27.3.117  49 

It'duct  reinsurance;  due  or  accrued 43,202  00 

Net  amount  of  unpaid  losses  and  claims $229,915  49 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $661,819  69 

Unearned  premiums  on   fire  risks,   running  more  tlian   one   year 

from  date  of  policy 1,644.094  00 


Total  unearned  premiums $2,305.91.3  69 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed      2. .332  84 

Estimate  amount  hereafter  payable  for  B^ederal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,581   83 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,200  00 


Total   liabilities,   except   capital $2,506,943  85 

Capital  actually  paid  up  in  cash .    $1,000,000  00 

Surplus  over  liabilities 2.808,679  TO 


Surplus  as  regards  policy-holders $3,808,679  70 


Total   liabilities    $6,375,623  55 

Total    amount    at    risk    31st    December,    1911  :      Fire,    $421.921,- 
351.00 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $7,234,115  00 

Less  $985,090  risks  cancelled,  and  $18,853  re-insurance  in  companies  author- 
ized in  Maryland 1.003.943  00 


Net   risks  written $6,230,172  00 

Gross  premiums  on   risks   written $76,049  44 

Less  $8,070..35   return  premiums,  and  $.391.84  premiums   for  re-insurance  in 

companies  authorized   in   Maryland 8,462  19 


Net    premiums    received $67,587  25 

Losses   paid    (deducting   salvage) $45,271   12 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,236  29 


Net  losses  paid $38,034  83 

Losses   incurred    $40,099  91 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 6,280  00 


Net    losses    incurred $33,819  91 


♦Including  business  other  than  "Marine  and  Inland." 
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FRANKLIN   FIRE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  June,  1829. 


Alfred  E.  Dcxcan,  President.  Edgar  P.  LncE,  Secretary. 

Prixcipal  OfficEj  421  Walnct  Street^  PhiladelphiAj  Pa. 


Attorney   to  Receive   Service  of  Process William    T.   Shackelfoed. 

General  Agents   in   Maryland        .         .         .         .         W.   T.    Shackelford  &   Co. 

Capital  Stock. 

Amount  of  capital   stock   paid    up   in    casli .?.jOO,000  00 

Amount    of    ledger    assets    fas    per    balance)    December    31    of 

previous  year $3,319,791  5."» 

Income. 

*Fire. 

Gross  premiums  received   during  the  year $1,841,680  24 

Deduct  re-insurance  and  return  premiums  f gross).        40.5,668  31 

Total  premiums  other  than  perpetual $1,436,011  93 

Deposit    premiums    written    on    perpetual     risks 

(gross)   10,384  46 

Gross  interest  on   mortgage  loans $3,386  15 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,357.05  accrued  interest  on  bonds  ac- 
quired   during    1911 122,192  42 

Gross    interest    on    deposits    in    trust    companies 

and  banks 1 .466  16 

Gross  rents  from  company's  property,  including 
$6,000.00  for  company's  occupancy  of  its  own 
buildings   7,769  20 

Total   gross    interest   and    rents $133,813  93 

Re-insurance  deposit  account 100  00 

Transfer  fees  on  perpetual  policies 743  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.684  40 

Total  income $] ,583,737  72 

Sum  of  both  amounts $4,903,529  27 

•Including  business  other  than  "Marine  and  Inland.  " 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-liolders  for  losses  (in- 
cluding .?95,13o.59  occurring  in  previous  years 

Deduct  amount  received  for  salvage  and  re-in- 
surance   

Net  amount  paid  policy-holders  for  losses $790,981   22 

Expenses  of  adjustment  and  settlement  of  losses 13,417  07 

Commissions  or  brokerage 311,335  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  3,323  29 
Salaries,    $46,053.31,   and    expenses,    $37,175.30,    of  special    and 

general  agents 83,228  61 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 69,447  01 

Rents,  including  $6,000.00   for  company's  occupancy  of  its  own 

buildings    10,450  02 

Advertising,  $4,894.44  ;  printing  and  stationery,  $8,683.27 13,577  71 

Postage,  telegrams,  telephone  and  express 11,524  55 

Legal  expenses 771   75 

Furniture  and  fixtures 785  53 

Maps,  including  corrections 8,408  32 

Underwriters"  boards  and  tariff  associations 15.941   52 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3.796  07 

Inspections  and  surveys 5,260  07 

Repairs  and  expenses    (other  than  taxes)   on  real  estate 775  63 

Taxes  on  real  estate 1,931   24 

State   taxes   on   premiums 26,363  63 

Insurance  department  licenses  and  fees 13,142   19 

All  other  licenses,  fees  and  taxes 5,182  00 

Sundry   other  disbursements 5,687   14 

Deposit  premiums  returned 31.576  19 

Paid    stockholders   for    interest    or    dividends    (amount    declared 

during  the  year.   $60.000) 59.997  00 

Agents'  balances  charged  off 79  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,514   17 

Gross  decrease,  by  ad,justment,  in  book  value  of  ledger  assets.  .  .  3,743  75 


Total    disbursements $1,504,240  79 

Balance $3,399,288  48 

Assets. 

Book  value  of  real  estate $146,444  53 

Mortgage  loans  on  real  estate 37.685  00 

Book  value  of  bonds,  $2,767,833.87;   and  stocks.   $7,234.00 2,775,066  87 

Deposits  in  trust  companies  and  banks  on  interest 140,060  28 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 J 292.521   83 

Agents'  balances  representing  business  written  prior  to  October 

1.   1911 6.903  07 


Total   ledger   assets $3,399,288  48 

NON-LfEDGER  Assets. 

Interest  accrued  on  mortgages $565   27 

Interest  accrued  on  bonds 29,969  06 

Total $30,534   33 
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Assets — Continued. 

Non-Ledger    Assets — Continued. 

Market  value  of  real  estate  over  book  value 16, .Too  47 

Re-insurance    deposit    account 1..532  25 


Gross   assets $3,447,910  53 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 !F(),903  97 

Book  value  of  ledger  assets  over  market   value 20,766  87 

Total    $27,670  84 

Total  admitted  assets $3,420,2.39  69 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due , $28,938  40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .         135.347  85 
Gross  claims  for  losses  resisted 17.139  80 


Total    $181,426  (15 

Deduct  re-insurance  due  or  accrued 17,876  12 


Net  amount  of  unpaid  losses  and  claims $163,549  93 

T'nearned  premiums  on  tire  rit-ks,  running  one  year  or  less  from 

date  of  policy $471,140  93 

T'nearned   premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 734,01 2  34 


Total    unearned   premiums $1,205,153  27 

Amount  reclaimal)le  by  the  insured  on  perpetual   fire  insurance  policies 705.621   07 

Dividends  declared  and  unpaid  to  stockholders 3  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.233  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 23,022  38 

Commissions,    brokerage,   and   other   charges   Hue   or   to   become   due   to   agents 

and    brokers 27,387  04 

Return  premiums,   $17,758.47:   I'e-insurance  premiums,    $!t,563.56 27,322  03 


Total   liabilities,  except  capital $2,153,291    72 

Capital  actually  paid   up  in  cash $500,000  OO 

Surplus  over  all  liabilities 766,947  97 


Surplus  as  regards  policy-holders $1,266, 947   97 


Total    liabiliries $3,420,239  69 

Total    amount    at    risk    31st    December,    1911  :      Fire,    $263,440,- 
883.00. 

Business   in   IVIaryland   In   1911. 

•Fire, 

Gross  risks  written $2,060,395  65 

less  $309,626.31    risks   cancelled,   and    $99,405.49    re-insurance   in    companies 
authorized   in  Maryland 409,031  80 


r 


Net  risks  written $1,651,363  85 
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FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,   VX.—Continved. 
Business  in  IVIaryland  in  1911 — Continued. 

Gross  premiums  on  risks  written $22,286  56 

Less  $2,530.99  return  premiums,  and  $1,150.17  premiums  for  re-insurance  in 

companies  autliorized  in  Maryland 3.681   16 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  autliorized  in  Maryland 

Net  losses  paid 

Losses    incurred 

Less  losses  on  risks  reinsured  in  companies  authorized  In  Maryland 

Net  losses  incurred $9,626  09 

*  Including  business  other  than  "Marine   and   Inland." 


$18,605   40 

$9,059  36 
209  90 


$8,849  46 

$9,835  99 
209  90 


GEORGIA   HOME   INSURANCE  COMPANY 
OF  COLUMBUS,  GA. 


Commenced  Business  1859. 


Rhodes  Browne,  President.  Willi.^m   C.   Coart,  Secretary. 

Prin'cip.^l  Office,    1046   Bro.vd   St.,    Columbus,   Ga. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland     . 


Thos.   T.   Hammond. 
Thos.  T.  Hammond. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets    (as  per  balance)    L)ecemi)cr  31   of  pre- 
vious year 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $1,008,234  55 

Deduct  re-insurance  and  return  premiums  (gross)         648,530  54 

Total   premiums   other  than   perpetual $359,704  01 

Gross    interest    on    mortgage    loans $8,669  84 

Gross   interest   on    collateral   loans 2,461   32 


$1,171,773  7( 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks. 

less  $907.90  accrued  interest  on  bonds  acquired 

during   1911    28,.!;41   33 

Gross    rents   from    company's    property,    including 

$1,800    for    company's    occupancy    of    its    own 

buildings     8.681   11 


Total  gross  interest  and  rents $48,.'>53  60 

Sale  of  Virginia  certificate  previously  charged  off 5, .555  45 

Borrowed   money    120.000  00 

From  agents'  balances  previously  charged  off 945  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets- 5,845  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  11.742  00 


Total    income    $552,145  OG 


Sum  of  both  amounts $1,723,918  82 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $78,389.36  occurring  in  previous'  years)       $513,642  16 

Deduct  amount  received  for  salvage  and  re-in- 
surance      82.578  25 


Net  amount  paid  policy-holders  for  losses $431,063  91 

Expenses  of  adjustment  and  settlement  of  losses 7.259  65 

Commissions  or  brokerage 32,687  36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  5,459  12 
Salaries    .?22.333.20.    and    expenses    $10,069.37,    of    special    and 

general   agents 38,402  57 

Salaries,  foes  and  all  other  charges  of  officers,  directors,  trustees 

and  home  ofiice  employees 45.026  44 

Rents,    including    $1,800    for    company's    occupancy    of    its    own 

buildings    3,630  00 

Advertising.  $2,769.85.  printing  and  stationery.  $6.274.84 9,044  69 

Postage,  telegrams,  telephone  and  express 5.376  50 

Legal  expenses   2,674  69 

Furniture  and  fixtures 1.370  05 

Maps,  including  corrections 2.695  74 

Underwriters'  boards  and  tariff  associations 13,343  75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  oxp(Tises   716  45 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 825  81 

Taxes  on  real  estate 1.496  00 

State  taxes  on  premiums 1 2.98.",  47 

Insurance  department  licenses  and  fees 6.102  17 

Ail  other  licenses,  fees  and  taxes 21,526  IS 

Sundry  other  items 10,773  08 

Paid   stockholders    for    interest    or    dividends    (amount   declared 

during  the  year,  $9,000) 9.1 80  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6.082  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  17,095  00 


Total  disbursements    $684,815   13 


Balance    $1,039,103  69 
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GEORGIA   HOME   INSURANCE   COMPANY  OF   COLUMBUS,   Ga.— Continued. 

Assets, 

Book  valiio  of  real  estate    $1 24.000  00 

Mortgage  loans  on  real  estate ]  07.87;}  oO 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral...  4,700  00 

Book  valne  of  bonds.  .$186,474.10  ;  and  stocks,  .$457,810.30 644,284  40 

Cash  in  company's  ofBce $6,287  76 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest       '  7,863  28 

14.1.'51   04 

Agents"    balances    representing    business    written    subsequent    to 

October  1 ,  1911 107.30.")  53 

Agents'  l)a'lanees'  representing  business  written   prior  to  October 

1,    1911 6.073  01 

Notes  receivable 8,377  58 

Re-insurance  uncollected 16.292   85 

Accounts  receivable 1 ,500  00 

Franklin   Insurance  Co 3.645  78 

Total   ledger  assets $1,039,103  69 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3,855  59 

Interest  accrued  on  bonds 510  16 

Interest  accrued  on  collateral  loans 29   75 

Total    $4,404  50 


Gross    assets $1,043,508   19 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $6,073  01 

Loans  on  personal  security,  endorsed  or  not 8.377  58 

Book  value  of  ledger  assets  over  market  value 16,425  10 

Accounts  receivable 1  ..^00  00 

Total $32,375  69 

Total    admitted   assets $1,011,132  50 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $30,079  68 

(Jross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  77,700  57 

Gross  claims  for  losses  resisted 1.200  00 

Total    $108,980  25 

Deduct  re-insurance  due  or  accrued 29,478  95 

Net  amount  of  unpaid  losses  and  claims $70,501   30 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $122,893  82 

Unearned  premiums  on  fire   risks,   running  more  than   one  year 

from  date  of  policy 224.485   OS 

Total   unearned  premiums $347,378  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10,000  00 
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GEORGIA   HOME    INSURANCE   COMPANY  OF   COLUMBUS,   Ga.— Continued. 

Liabilities — Continued. 

Re-insurance  premiums 9,406  59 

Due  and  to  become  due  for  borrowed  money 120,000  00 

.T.  A.    Parrisl).   sneeial   agent.  .* 110  15 


Total  liabilities,  except  capital ?566,396  94 

Capital    actually    paid    up    in    cash .$300,000  00 

Surplus   over  all   liabilities 144,735  56 

Surplus  as  regards  policy-holders ?444.735   56 

Total   liabilities    $1,011,132  50 

Total    amount    at    Risk    31st    December,    1911:    Fire,    $41,160.- 
042.00. 


Business  in   IVIaryland   in   1911. 

*Fire. 

Gross    risks    written $1,177,003  00 

Less  $310,509  risks  cancelled,  and  $2,500  re-insurance  in  companies  author- 
ized   in    Maryland 322,009  00 


Net    risks   written $854,994  oo 

Gross  premiums  on  risks  written $13,036  61 

Less   $2,763.74    return   premiums,   and   $36.50    pr(>miums   for   re-insurance   in 

companies  authorized  in   Maryland 2,800  24 

Net  premiums  received $10,236  3.7 

Net   los'ses   paid .  $6,857  07 

Net  losses  incurred $6,898   39 


♦Including  business  other  than  "Marine  and  Inland." 
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GERMAN   FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  July,  1862. 


A.  E.   Succop^  President.  R.  H.  Eckert^  Secretary. 

Principal  Office,  216-18  Fourth  AtenuEj  Pittsburgh,  Pa. 


Attorney    to    Receive    Service    of    Process         ......         John    P.    Lauber. 

General   Agents   in   Maryland        .....  Koppelman   &   Lauber. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $.300,000  00 

.4.mount  of  ledger  assets    (as  per  balance;)    December  31  of  pre- 
vious   year .f  1,095, 51. 3  44 

Income. 

*Fire. 

Gross  premiums  received  during  the  year .$886,735  85 

Deduct  re-insurance  and  return  premiums   (gross)         304,412  88 

Total   premiums   other   than   perpetual .$582,322  97 

Gross  Interest  on   mortgage  loans $32,589  66 

Gross  interest  on   collateral  loans 6,180   73 

Gross  interest  on  bonds  and  dividends  on  stocks.  5,587  30 

Gross  interest  on  deposits  in  trust  c&mpanies  and 

banks    785  01 

Gross  interest  from   all   other   sources 42  30 

Gross   rents    from    company's   property,    including 

$8,000    :'or    company's    occupancy    of    its    own 

buildings     10,685  00 

Total  gross  interest  and  rents $55,870  00 

From  agents'  balances  previously  charged  off 760  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,426  00 

Total    Income $640,377  04 


Sum   of   both    amounts $1,735,890  48 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  a'mount  paid   policy-holders   for  losses    (in- 

cludiug  .$70,170.70  occurring  in  previous  years)       $384,115  83 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      44,024  30 

Net  amount  paid  policy-holders  for  losses $340,091   53 
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GERMAN   FIRE   INSURANCE   COMPANY   OF    PITTSBURGH,   PA.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7.079  01 

Commissions    or    bi'okerage 1  G-3,724  67 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  048  31 
Salaries.    .$9,646.26,    and    expenses,    $6,936.27,    of    special    and 

general    agents 16, .^^82  53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 32,481  0.5 

Rents,  including  .$8,000.00  for  company's  occupancy  of  its  own 

buildings     8,000  00 

Advertising,   $3,0.56.05;  printing  and  stationery,   .$3,039.88.....  6,095  93 

Postage,    telegrams,    telephone   and   express 6,223  71 

Legal  expenses 534  66 

Furniture   and   tistures 311  10 

Maps,    including   corrections 2.704  24 

Underwriters'  boards  and  tariff  associations 4.578  74 

Fire  dei)artment.  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses 2.032  01 

Inspections    and    surveys 2.221  60 

Repairs  and  expenses    (other  than  taxesj    on  real  estate 2,885  89 

Taxes   on    real    estate 2,501  92 

State   taxes   on   premiums 13.059  11 

Insurance  department   licenses   and   fees 3,536  05 

All   other   licenses,    fees   and   taxes 2,723  26 

Sundry    other    espen.ses 6,275  93 

Paid    stockholders    for    interest   or    dividends    (amount    declared 

during    the    year,    .$36,000) 36,000  00 

Agents'    balances   charged   c  ff 2.604  57 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  12.343  50 


Total    disbursements $675,2.39  3- 


Balance    $1,060,651  16 


Assets. 

Book  value  of  real  estate $135,838  59 

Mortgage  loans  on  real  estate 549.513  24 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  ..  91,830  52 

Book  value  of  bonds,  .$20,200.14,  and  stocks,   $78,641.00 98,901    14 

Cash  in  company's  olfice $1,750  06 

Deposits    in   trust   companies   and   banks   not    on 

interest     70,438  35 

72,188  41 


Agents'    balances    representing    business    written    subseq\ient    to 

October    1,    1911 106,202  86 

Agents"  balances  representing  business  written  prior  to  October 

1,    1911 0.076  40 

Deposit   with   Philadelphia  Underwriters 100  00 


i 


Total    ledger    assets $1,060,651   16 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $9.(548  80 

Interest   accrued  on   bonds 1 62  50 

Interest  accrued  on  other  assets 1.132  (K> 

Rents  due  on   company's  property   or  lease 1(K5  (»0 

Total      $1 1,048   30 
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ge:rm:an  fire  insurance  company  of  Pittsburgh,  pa.— conumed. 

Assets — Continued. 

Market  value  of  real  estate  over  book  value 25,161  41 

Market  value  of  bonds  and  stocks  over  book  value 7,095  SQ 

Re-insurance   recoverable 1,210  51 

Gross    assets $1,105,167  24 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 6,076  40 

Total   admitted    assets $1,099,090  84 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $30,134  84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  30,081  00 

Total     $60.215  84 

Deduct  re-insurance  due  or  accrued 8,099  76 

Net  amount  of  unpaid  losses  and  claims $52,116  08 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $171,496  23 

Unearned  premiums  on  fire  risks,  running  more  than   one  year 

from   date   of  policy 430,735   13 

Total    unearned    premiums $602,231  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,661  05 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year  of  this  statement 5,820  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    868  04 

Total   liabilities,    except  capital $662,696  53 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over  all   liabilities 136,394  31 

Surplus  as  j-egards  policy-holders 436,394  31 

Total    liabilities $1,099,090  84 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $108,062,268.00 


Business   in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $988,465  00 

Less  $90,067  risks  cancelled,  and  $11,250  re-insurance  in  companies  author- 
ized   in    Maryland 101,317  00 

Net   risks   written $887,148  00 

Gross  premiums  on   risks   written $10,240  72 

Less   $945.73    return    premiums,    and   $127.74   premiums   for    re-insurance    in 

companies    authorized    in    Maryland.. 1.073  47 


Net   premiums    received $9,167  25 


J 
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GERMAN   FIRE   INSURANCE   COMPANY    OF   PITTSBURGH,   FA.— Cotitinued. 
Business  in   Maryland  in   1911 — Continued. 

Losses  paid    (deducting  salvage) ?2,566  66 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 59 


Net  losses  paid $2,556  07 

Losses    incurred $1,045  57 

Less  losses  on  risks  re-insnred  in  companies  authorized  in  Maryland 59 


Net   losses   incurred $1,044  y8 


♦Including  business  other  than  "Marine  and  Inland. ' 


GERMAN   FIRE   INSURANCE  COMPANY 
OF   WHEELING,  W.  VA. 


Commenced  Business  July  5,  1867. 


Wm.  F.  StifeLj  President.  F.  Riester^  Secretary. 

Principal  Office,  1219  Chapline  Street^  Wheeling,  W.  Va. 


Attorney  to  Receive  Service  of  Process George  R.  Gorsuch. 

General   Agent   in    Maryland Albert   G.    Haxcock. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year ". $674,319  11 


Income. 

*Fire. 

Gross  premiums    received    during   the   year $384,304   16 

Deduct  re-insurance  and  return  premiums  (gross).  91,205  70 

Total  premiums  other  than  perpetual $293,158  46 

Gross  interest  on  mortgage  loans $5,630  00 

Gross  interest  on  collateral  loans 616  20 

Gross  interest  on  bonds  and  dividends  on   stocks, 
less  $34.71  accrued  interest  on  bonds  acquired 

during    1911 '. 19,714   29 

Gross    interest    on    deposits    in    trust    companies 

and  banks 73  33 

Gross  interest  from  all  other  sources 137  50 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  WHEELING,  W.  \ K.—Continuea. 

I  ncome — Continued. 

Gross  rents  from  company's  property,  Inclnding 
$1,800.00  for  company's  occupancy  of  its  own 
buildings    4,675  88 

Total  gross  interest  and  rents $30,847  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets 156  25 


Total    income $324,161  91 


Sum  of  both  amounts $998,481  02 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $24,488.47  occurring  in  previous  years).      $170,773  03 

Deduct  amount  received  for  salvage  and  re-in- 
surance    16,807  40 


Net  amount  paid  policy-holders  for  losses $153,965  63 

Expenses  of  adjustment  and  settlement  of  losses 3.227  59 

Commissions  or  brokerage 70,881   11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  275   32 

Salaries,    $11,151.64,    and    expenses,    $8,566.19,    of    special    and 

general    agents 19,717   83 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 22,657  00 

Rents,   including  $1,800.00  for  company's  occupancy   of  its  own 

buildings    

Advertising,  $2,207.66;  printing  and  stationery,  $3,673.57 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furniture  and   fixtures 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  cori5s  assessments,  fees, 

taxes  and   expenses 

Inspections  and  surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry  other  expenses 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $24,000.00) 

Agents'  balances  charged  off 


Total  disbursements 

Balance    

Assets. 

Book  value  of  real  estate .  $65,635  70 

Mortgage  loans  on  real  estate 74,950  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral. .  . .  10,270  00 

Book  value  of  bonds,  $435,000.00  ;  and  stocks.  $5.100.00 440,100  00 


1,800 

00 

5,881 

23 

2,434 

07 

489 

35 

159 

25 

1,022 

30 

3,256 

37 

1.597 

86 

1,041 

70 

999 

05 

561 

61 

5.471 

63 

3,357 

40 

1,532 

49 

1,840 

99 

24.000 

00 

755 

50 

$326,925  28 

$671,555  74 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  WHEELING,  W.  YA.— Continued. 

Assets — Continued. 
$4,448  78 


Cash  in  company's  office 

Deposits    in    trust    companies    and    banks    not    on 
interest .  .  . 

Deposits  in  trust  companies  and  banks  on  interest 


22,603  23 
10,000  00 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911 

Agents'  balances  representing  business  written  prior  to  October 
1.  1911 

Bills  receivable,  taken  for  Are  risks 

Office  furniture  and  fixtures 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued   on  collateral   loans 

Rents  accrued  on  company's  property  or  lease. 


Total     

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross   assets. 


Deduct  assets  Not  Admitted. 

Furniture,    fixtures  and   safes 

Agents'  balances  representing  business  written  prior  to  -October 

1,  1911 

Book  value  of  ledger  assets  over  market  value 


Total 

Total  admitted  assets. 


37,052  01 

34,821  67 

1,460  32 
1.000  00 
6.266  04 


$671.55.5  74 


$1,673 

25 

6,253 

52 

51 

35 

404 

16 

$8,382 

28 

9.364 

30 

11,623 

00 

$700,925 

32 

$6,266  04 

1.460  32 
4,080  00 

• 

$11,806  36 

$689,118  96 

Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 
Gross   claims   for   losses    resisted 


Total  

Deduct  re-insurance  due  or  accrued. 


$7,443  66 

22,528   40 

2,348   84 

$32,320  96 
2.735   48 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $9(!.804  08 

Unearned  premiums   on   fire  risks,   running   more   tiian   one  year 

from  date  of  policy 158.078  35 


Total  liabilities,  except  capital. 


$29,585   48 


Total  unearned  premiums $2.')4.942  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 125  00 

Kstimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3.500  00 


$288,152  91 
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GERMAN  FIRE  INSURANCE  COMPANY  OF  WHEELING,  W.  XA.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 200,966  05 

Surplus  as  regards  policy-holders $400,966  05 


Total    liabilities $689,118  96 

Total    amount   at    risk    31st    December,    1911  :      Fire,    $44,030,- 
128.00. 


Business  in   IVIaryland  in  1911. 

♦Fire. 

Gross  risks  written $914,188  00 

Less   $152,011.00   risks   cancelled,    and    $115,223    re-insurance   in    companies 

authorized  in  Maryland 267,234  00 

Net  risks  written $646,954  00 

Gross  premiums  on  risks  written $10,618  25 

L«ss  $1,298.91  return  premiums,  and  $1,754.66  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 3,053  57 

Net  premiums  received $7,564  68 

Losses  paid   (decJucting  salvage) $2,127  17 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 419  36 

Net  losses  paid $1,707  81 

Losses    incurred $909  19 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 69  89 

Net  losses  incurred $839  30 

•Including  business  other  than  "Marine  and  Inland." 
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GERMAN   ALLIANCE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  February  8,  1897. 


William  N.  Keemee,  President.  Charles  G.  Smith,  Secretary. 

Principal  Office^  1  Liberty  Street,  New  York. 


Attorney   to   Receive   Service   of   Process 
General  Agents  in  Maryland 


William    W.    Baldwin. 
Baldwin"  &  Frick. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .5400,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $1,756,281   76 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $3,086,54.3  37 

Deduct  re-insurance  and  return  premiums  (gross)     2.490,703  50 

Total  premiums  other  than  perpetual $586,839  87 

Gross  interest  on  mortgage  loans $2,580  00 

Gross  interest  on  bonds  and  dividends  on  stoclis. 

less  $205.56  accrued  interest  on  bonds  acquired 

during    1911     64,295  33 

Gross  interest  on  deposits  in  trust  companies  and 

banl£s    326  03 

Total  gross  interest  and  rents $67,201  36 

Refund  of  taxes  on  bank  shares 406  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,679  25 

Total   income    $657,126  87 

Sum  of  both  amounts $2,413,408  63 

♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .$157,419.67  occurring  in  previous 
yearsj      $1,471,857  68 

Deduct    amount    received    for    salvage    and    re-in- 

suranoe    1,148,645  06 

Net  amount  paid  policy-holders  for  losses $323,212  62 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 5,559  48 

Commissions  or  brokerage 151,691   24 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 2.610  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,399  72 

State  taxes  on  premiums 10,924  80 

Insurance  department  licenses  and  fees 2.560  87 

All  other  licenses,  fees  and  taxes 3.479  83 

Interest    29  12 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  .$60,000) 60,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  100  00 

Total   disbursements    ■       .$563,567  08 

Balance    $1,849,840  95 

Assets. 

Mortgage  loans  on  real  estate $54,000  00 

Book  value  of  bonds.  .$692,974.69;  and  stocks,  .$909,492.83 1,602,467  52 

Cash  in  company's  office $200  00 

Deposits    in    trust    companies    and    banks    on    in- 
terest      44.068  21 

44,268   21 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 149,105   22 

Total  ledger  as.sets $1 .849,840  95 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $340  00 

Interest  accrued  on  bonds 7,202  50 

Total      7.542  50 

Gross   assets $1,857,383  45 

Deddct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $65,571  02 

Total  admitted  assets $1,791,812  43 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $69,414  03 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 241.954  12 

Gross  claims  for  losses  resisted 24,495  00 

Total    $335,863  15 

Deduct  re-insurance  due  or  accrued 236,896  00 

Net  amount  of  unpaid  losses  and  claims $98,967  15 
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Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy !>;206.732  88 

Unearned  premiums  on  fire  risljs,   running  more  than  one  year 

from  date  of  polic-y 2M1.700  43 

Total    uneamod    premiums S438.523  31 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 10.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and 

l>rokers     44.748.  01 

Total   liabilities,   except   capital ?.")02.230  37 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 799,573  OG 

Surplus  as  regards  policy-holders $1,199..">73  06 

Total   liabilities    $1,791,812  43 

Total    amount    at    risk    31st    December,    1911  :     Fire.    $84,516,- 
437.00. 

Business  in  Maryland  in  1911. 

•Fire. 

Gross    risks    written $5,549,451   00 

Less  $909,591  risks  cancelled,  and  $3,786,300  re-insurance  in  companies  au- 
thorized  in  Maryland 4,695.891  00 


Net   risks    written $853,560  00 

Gross  premiums   on   risks   written $57,155  42 

Less  $7,100.90  return  premiums,  and  $41,364.19  premiums  for  re-insurance  in 

companies  authorized   in   Maryland 48,465  00 


Net    premiums    received $8,690  33 

Losses  paid    (deducting  salvage* $26,869  04 

Less  losses  on   risks  re-insiircd  in  companies  authorized  in  Maryland 21.741   74 


Net  losses  paid $5,127  .30 

Losses  incurred    $26,861  04 

Less  losses  on  risks  re-in.'jured  in  companies  authorized  in  Maryland 21,882  74 

Net  losses  incurred $4,978  30 

•Including  business  other  than  "Marine  and   Inland." 
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GERMAN-AMERICAN    INSURANCE  COMPANY 
OF   NEW   YORK. 


Commenced  Business  March  7,  1872. 


William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Principal  Office,  1  Liberty  Street,  New  York. 


Attorney   to  Receive  Service  of  Process         ....  William  T.  Shackelford. 

Genera]  Agentg  in   Maryland         .         .         .        ■.         W.  T.   Shackelford  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous   year $20,596,735  73 


Income. 

*Fire. 

Gross  premiums  received  during  the  year $13,532,613  24 

Deduct  re-insurance  and  return  premiums   (gross)   5,172,807  27 


Total  premiums  other  than  pei-petual $8,359,805  97 

Gross  !nterest  on   mortgage   loans $20,418  28 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,856.33  accrued  interest  on  bonds  ac- 
quired  during   1911 653,045  59 

Gross    interest    on    deposits    in    trust    companies 

and    banks 8,043  74 

Gross  interest  from  all  other  sources 386  57 

Gross  rents  from  company's  property,  including 
$55,440  for  company's  occupancy  of  its  own 
buildings    229,618  12 


Total    gross   interest   and    rents $911,512  80 

Premiums   collected   on   business   with  other   companies 7,875  47 

Refund  of  tax  on  bank  stock 2,529  24 

From  ageats'  balances  previously  charged  off 339  36 

Gross  profit  on  sale  or  maturity  of  ledger  assets 52,745  61 


Total    income $9,834,807  95 


Sum   of   both   amounts $29,931,543  6S 


♦Including  business  other  than  "Marine  and  Inland." 
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Disbursements. 

Fire. 

Oross  amount  paid  policy-iiolders  for  losses  (in- 
cluding S8]  6,251. ol  occurring  in  previous 
years  i .$6,690,713  81 

Deduct  amount  received  for  salvage  and  re-insur- 
ance           1,892,873  93 


Net  amount  paid  policy-holders  for  losses $4,797,839  88 

Expenses   of  adjustment  and   settlement  of  losses 111,744  00 

Commission    or   brokerage 1,025,907  97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,681  05 
Salaries,  .'^344. 187.74,  and  expenses,  $]  27,867.28.  of  special  and 

general    agents 472,055  02 

Salarie.s.  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office   employees 315,654  12 

Rents,  including  $55,440.00  for  company's  occupancy  of  its  own 

buildings    75,148  39 

Advertising,  $24,720.35;  printing  and  stationery,  $72,599.91 97,320  26 

Postage,  telegrams,  telephone  and  express 82,258  52 

Legal     expenses 6,471  58 

Furniture  and  fixtures 10,415  08 

Maps,    including    corrections 31, .573  88 

Underwriters'    boards   and   tariff   associations 94,263  59 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 51,74 1  01 

Inspections    and    surveys 59,842  78 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 88,617  40 

Taxes   on    real    estate 19.200  00 

State  taxes  on  premiums 160.531   24 

Insurance  department  licenses  and  fees 42.466  97 

-Ml  other  licenses,  fees  and  taxes 39.366  31 

Special   expenses   in   connection   with    Rochester   German    Insur- 
ance   Company 112,000  00 

All   other  disbursements 25,754  14 

Paid    stockholders    for   interest   or   dividends    (amount   declared 

during   the   year,    .*;540,(K)0) 555,000  00 

Agents'  balances  charged  off 566  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 85,841  62 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  171,522  51 


Total     disbursements $9,136,565  99 


Balance    $20,794,977  69 

Assets. 

Rook  value  of  real  estate $2,670,527  59 

Mortgage  loans  on   real  estate 227,975  00 

Book  value  of  bonds,  $7,823,907.78,  and  stocks,  $7,418,707.05..   15,242,614  83 

Cash    in    company's    office $12,125  12 

Deposits    in    trust    companies    and    banks   not   on 

interest    92.710  31 

Deposits  in  trust  companies  and  banks  on  interest        903.839  55 

. 1,008,674  98 

Agents'    balances    representing   business   written    subsequent    to 

October    1,    1911 1,595,077  45 

Agents'  balances   representing  business  written  prior  to  October 

1,     1911 23,988  42 
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Assets — Continued. 

Temporary  advances  in  retiring  fractional  sliares  in  merger  with 

Rochester   German    Insurance    Company 6,304   75 

Furniture    and    fixtures 19,814  67 

Total    ledger    assets $20,794,977  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,779  06 

Interest  due  and  accrued  on  bonds 111,950  25 

Interest  due  and  accrued  on  other  assets 2,216  75 

Rents  due  and  accrued  on  company's  property  or  lease 3,496  76 

Total     $122,442  82 

Gross  assets $20,917,420  51 

Deduct  Assets  Not  Admitted. 

Furniture,    fixtures  and   safes .- $19,814   67 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 23,98S  42 

Book  value  of  ledger  assets  over  market  value 522,222  54 

Total    $566,025  63 

Total    admitted    assets $20,351,394  88 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $144,229  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $35,000  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  ttiat  date 1.060,495  35 

Gross  claims  for  losses  resisted 103,115  00 

Total     $1,307,839  35 

Deduct  re-insurance  due  or  accrued 429,067  23 

Net  amount  of  unpaid  losses  and  claims $878,772  12 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,512,479  37 

Unearned   premiums  on   fire  risks,  running   more  than   one  year 

from  date  of  policy 5,642,527  56 

Total    unearned    premiums 8,155,006  93 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 24.510  91 

Estimated  amount  hereafter  payable  for  Fed**ral,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 138,400  OO 

Commi.sions,    brokerage    and    other   charges   due    or    to    become    due   to   agents 

and    brokers 30,960  0.5 

Return  premiums,  $5,377.06;  re-insurance  premiums,  $300,723.68 306,100  74 

All    other    liabilities 15,131  22 

Total    liabilities,   except   capital $9,548,981   97 
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Liabi  lities — Continued. 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus   over  all  liabilities 8,802,412  91 


SurjJlus   as   regards   policy-holders 10,802,412  91 


Total     liabilities $20,351,394  S8 

Total  amount  at  risk  31st  December,   1911  :     Fire,  $1,644,988.- 
296.00. 

Business  in   Maryland   in  1911. 

•Fire. 

Gross    risks    written $17,0o5,o88  00 

Less    $2,836,839    risks    cancelled,    and    $950,160    re-insui"ance    in    companies 

authorized  in  Maryland 3,786,999  00 


Net    risks    written $13,268,589  00 

Gross  premiums   on   risks   written $176,405  87 

Less  $19,457.84   return   premiums,   and  $9,361.33  premiums   for   re-insui-ance 

in  companies  authorized  in  Maryland 28,819  17 


Net   premiums    received $147,586  70 

Losses  paid   (deducting  salvage) $67,942  32 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,487  45 


Net  losses  paid $60,454  87 

Losses    incurred $64,340  04 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7,3.36  45 


Net    losses    incurred $57,003  59 

♦Including  business  other  than  "Marine  and  Inland." 


GERMAN-AMERICAN    INSURANCE   COMPANY   OF    PENNSYLVANIA, 
PITTSBURGH,   PA. 


Commenced  Business  June  2,  1873. 


John  H.  Aufderheide,  President.  W.  J.  Patterson,  Secretary. 

Principal  Office,  316  Fourth  Avenue,  Pittsburg,  Pa. 


Attorney    to   Receive   Service    of    Process          ....         Edwin    A.    Wattenscheidt. 
General  Agent  in  Maryland Walter  Garland. 

Capital  Stock. 

Amount  of  capital  stock  jwid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $664,595  46 
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Income, 

*Fire. 

Gross  premiums  received  during  the  year $382,980  90 

Deduct  re-insurance  and  return  premiums  (gross)  96,735  08 

Total  premiums  other  than  perpetual $286,245  82 

Gross  interest  on  mortgage  loans $31,637  50 

Gross  interest  on   collateral  loans 1,340  00 

Gross  interest  on  bonds  and  dividends  on  stocks. 

less  $136.00  accrued  interest  on  bonds  acquired 

during    1911 723  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    573  44 

Gross  interest  from  all  other  sources 34  44 

Gross  rents  from  company's  property 1,213  32 

Total  gross  interest  and  rents $35,521  70 

Total  Income 

Sum  of  both  amounts 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $20,786.42  occurring  in  previous  years)       $149,199  91 

Deduct  amount  received  for  salvage  and  re-insur- 
ance    12,624  39 


Net  amount  paid  policy-holders  for  losses $136,575  52 

Expenses  of  adjustment   and  settlement  of   losses 1,993  13 

Commissions  or  brokerage 78,011  48 

Expenses  of  special  and  general  agents 2,358  86 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 12,760  00 

Rents    2,700  00 

Advertising.  $549.51:  printing  and  stationery,  $2,154.08 2,703  59 

Postage,  telegrams,  telephone  and  express 518  33 

Legal  expenses 88  98 

Furniture  and  fixtures 553  22 

Maps,    including    corrections 1"2  00 

Underwriters'  boards  and  tariff  associations 1,543  65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 621  68 

Inspections    and    surveys 339  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 209  40 

Taxes  on  real  estate 398  43 

State  taxes  on  premiums 3,304  41 

Insurance  department  licenses  and  fees 872  31 

All  other  licenses,   fees  and  taxes 1,310  91 

Miscellaneous    2.101  92 

Paid   stockholders   for  interest   or  dividends    (amount   declared 

during  the  year,  $28,000) 28,000  00 

Agents'   balances  charged  off 998  31 


Total    disbursements. 
Balance    
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GERMAN-AMERICAN   INSURANCE   CO.   OF   PENNSYLVANIA,  PITTSBURGH,   PA.— Cont'd. 

Assets. 


Book  value  of  real  estate , 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . . 

Book  value  of  bonds,  S15,275.00,  and  stocks,  $8,225.00 

Cash  in  company's  office $318  88 

Deposits  in  trust  companies  and  banks  on  interest  39,937  87 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Bills  receivable,  taken   for   fire   risks 


$23,388  87 

546,650  00 

20,807  00 

23,500  00 


$40,256  75 

47,203  09 

4,405  83 
2,015  38 


Total  ledger  assets. 


$708,226  92 


Nox-Ledger  Assets 


Interest  due  and  accrued  on  mortgages. 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans.... 


$10,544  10 
375  00 
131  05 


Total   

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$11,050  15 
2,011  13 
4,305  00 

$725,593  20 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,   1911 


Total    admitted    assets. 


$4,405  83 


$721,187  37 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adju-stment  or  in  suspense, 
plus  .$3,148.61  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross  claims  for  losses  resisted 


Total    

Deduct  re-insurance  due  or  accrued. 


$10,156  80 


24,869  71 

1,128  91 

$36,155  42 

4,137  92 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of   policy 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 


from   date  of  policy. 


$97,100  00 


123,935  70 


$32,017  50 


Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    

Return  premiums 

Total  liabilities,  except  capital 


$221,035  70 

125  49 

4,100  00 

1,087  80 

157  68 

$258,524  17 
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GERMAX-AMERICAX    INSURANCE   CO.   OF   PENNSYLVANIA,   PITTSBURGH.    P\.— Cont'd. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash ?;200.000  00 

Surplus    over   all    liabilities 262.663  20 


Surplus   as    regards    polic.v-holders $462,663  20 

Total    liabilities $721,187  37 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $35,151,418.00. 

Business  in   Maryland  in  1911. 

♦Fire. 

Gross    risks    written $762,401  00 

Less    $60,731    risks    cancelled,    and    $46.22(»    re-insurance    in    companies    au- 
thorized  in   Maryland 100,051   00 


Net    risks    written $655,450  00 

Gross  premiums  on  risks  written $9,363  66 

Less  $1,494.60   return   premiums,   and  $810.79  premiums   for   re-insurance   in 

companies  authorized  in  Maryland 2.305  39 


Net  premiums  received $7,058  27 

Net   losses  paid $1,288  73 

Losses    incurred $1,270  53 

Less  losses  on  risks  re-Insured  in  companies  authorized  in  Maryland 1  50 


Net  losses  incurred $1,275  03 

'Including  business  other  than  "Marine  and  Inland." 


GERMANIA   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced   Business   March.   1859. 


Hugo  Schumann,  President.  Gustav  Kehr,  Secretary. 

Principal  Office,  62  Willia.m   Street.  New  Yuuk. 


Attorney    to    Receive    Service    of   Process       .       . John    G.    Rolker. 

General   Agent  In   Maryland John  G.   Rolker. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous   year $6,745,745  31 
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GERMAXIA   FIRE    INSURANCE   COMPANY   OF   NEW   YORK— C'OJi/iHj/ed. 

Income. 

*Fire. 

Gross  premiums  received  during  the  year 33,888,082  31 

Deduct  re-insurance  and  return  premiums  (gross).         925.836  06 

Total   premiums   otlier  tlian   perpetual $2,062,246  2.5 

Gross  interest   on  mortgage   loans $18. 886  20 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$3.2.37.93  accrued  interest  on  ijonds  ac- 
quired during  1911 20S.74.">  01 

Gross    interest    on    deposits    in    trust    companies 

and  banks 11,632   16 

Gross   interest   from   all  ottier  sources 12.5  77 

Gross  rents  from  company's  property,  including 
$25,000.00  for  company's  occupancy  of  its  own 
buildings    .52.240   76 

Total  gross  interest  and  rents $291,629  99 

Conscience  money 5  00 

From  agents'  balances  previously  charged  off 800  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 85,134  02 

Total   income '  $3,339,815  26 


Sum  of  both  amounts $10,085,560  57 


*  Including  business   other  than   "Marine   and    Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $234,212.57  occurring  in  previous  years)    $1,742,971   57- 

Deduct  amount  received  for  salvage  and  re-in- 
surance    272,462   14 

Net  amount  paid  policy-holders  for  losses $1,470,509  43 

Expenses  of  adjustment   and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries.    $79,870.37.    and    expenses,    $45,984.25,    of    special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,   including  $2,500.00  for  company's  occupancy   of  its  own 

buildings    

Advertising,  $5,033.93  ;  printing  and  stationery,  $14,587.43 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Furnituic  and   fixtures 

Maps,  including  corrections 

Underwriters'   boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 

Inspections  and  surveys 

Repairs  and  expenses   (other  than  taxes j    on   real   estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


74,845 

29 

659,566 

98 

92.842 

06 

125,854 

62 

139,061 

31 

32,084 

31 

19.621 

36 

22.878 

6(1 

2.604 

62 

2.110 

27 

8.760 

68 

7.206 

25 

23.033 

82 

34.595 

98 

15,306 

25 

11,540 

61 

53,781 

07 

14,863 

64 

15,480 

68 
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GERMANIA  FIRE   INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Disbursements — Continued. 

Sundry    other  disbursements 15,236  74 

Paid   stoclsholders   for   interest  or   dividends    (amount   declared 

during  the  year,   $200,000) 200,000  00 

Decrease   in   liabilities   during  the  year  on   account   of   re-insur- 
ance  treaties 24,628  57 

Agents'  balances  charged  off 97  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets 19,429  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  517  01 


Total  disbursements $3,086,457  55 

Balance $6,999,103  02 

Assets. 

Book  value  of  real  estate $750,000  00 

Mortgage  loans  on  real  estate 431,000  00 

Book  value  of  bonds,  $2,386,394.48;  and  stocks,  $2,455,846.40..      4,842,240  88 

Cash  in  company's  office $5,834  58 

Deposits   in   trust   companies    and   banks   not    on 

interest 30,868  49 

Deposits  in  trust  companies  and  banks  on  interest.         442,750  48 

■ — ■        479,453  55 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 493,.j02  88 

.■^gents'  balances  representing  business  written  prior  to  October 

1,    1911. 2,905  71 


Total   ledger  assets $6,999,103  02 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $8,152  50 

Interest  accrued  on  bonds 30,110  67 

Rents  due  and  accrued  on  company's  property  or  lease 191   66 


Total $38,454  83 

Gross   assets $7,037,557  85 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 $2,905   71 

Book  value  of  ledger  assets  over  market  value 182,006  18 


Total $184,911  89 


Total  admitted  assets $6,852,645  96 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  due  and  not  yet  due $116,455  94 

(iross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,664.35  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 110,067  24 

Gross  claims  for  losses  resisted 23,507  38 


Total    $250,030  56 

Deduct  re-insurance  duo  or  accrued 71,477  04 


Net  amount  of  unpaid  losses  and  claims $178,553  52 
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GERMANIA   FIRE    INSURANCE   COMPANY   OF   NEW  YORK—Continued. 

Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $743,696  IS 

Unearned  premiums  on   fire  risks,   running  more   than   one   year 

from  date  of  policy 2.535.031   04 

Total   unearned   premiums ' $3,278,727  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 16,391  79 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50.000  00 

Commissions,  brokerage,   and   other   charges  due  or  to  become  due   to  agents 

and   brokers 5.762  64 

Return   premiums.    $662.85;    re-insurance   premiums.   $32,916.00 33.578  S5 

Total  liabilities,  except  capital $3,563,014  02 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all    liabilities 2,289,631   94 

Surplus  as  regards  policy-holders 3,289,631   94 

Total    liabilities $6,852,645  96 

Total    amount    at    risk   31st    December,    1911  :      Fire.    $673,373.-    " 
806.00. 

Business  in   Maryland  in  1911. 

•Fire. 

Gross  risks  written $8,041,211  00 

Less  $1,111,615.00  risks  cancelled,  and  $32,466.00  re-insuranca  in  companies 

authorized  in  Maryland 1,144,081   00 

Net  risks  written $6,897,130  00 

Gross  premiums  on  risks  written $59,763  21 

Less  $5,383.85    return  premiums,  and   $237.93  premiums  for   re-insurance  in 

companies  authorized  in  Maryland 5,621   7S 

Net  premiums  received $54,141   43 

Net  losses  paid $21,084  20 

Net  losses  incurred $21,968  03 

•Including  business   other  than  "Marine  and   Inland." 
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GIRARD   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  May,  1853. 


HENBY  M.   Gratz,  President.  Edward  J.   Thoma.sox^   Secretary. 

Principal  Office^  633  Chestnut  St.,  Philadelphia,   Pa. 


Attorney  to  Receive  Service  of  Process Lor  is  A.  Katzenberger. 

General    Agents    in    Maryland         .         .         .         J.    H.    Katzenberger    &    Sox. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,525,162  32 


Income. 


♦Fire. 


Gross  premiums  received  during  the  year $1,330,766  83 

Deduct  re-insurance  and  return  premiums   (gross)         468,214  70 

Total    premiums  other   than   perpetual $862,552  13 

Deposit    premiums    written     on    perpetual     risks 

(gross)     14,457  06 

Gross    interest    on    mortgage    loans $10,251   36 

Gross   interest   on    collateral    loans 3,055  64 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,085.72  accrued  interest  on  bonds  ac- 
quired   during    1911 78,440  20 

Gross  interest  on  deposits  in  trust  companies  and 

banks    738  87 

Gross  rents  from  company's  property,  including 
$9,000  for  company's  occupancy  of  its  own 
buildings     16,826  96 

Total  gross  interest  and  rents 109,313  03 

Return  premiums  on  perpetual  re-insurance  policies 1,009  92 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  3,296  82 


Total    income $990,628  96 

Sum   of   both   amounts $3,515,791  28 

♦Including  business  other  than  "Marine  and   Inland." 
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GIRARD   FIRE   AND    MARINE   INSURANCE    CO.    OF   PHILADELPHIA,    PA.— Contimied. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $72,688.18  occurring  in  previous  years!       $540,002  68 

Deduct  amount  received  for  salvage  and  re-in- 
surance           $108,368  76 


Net  amount  paid  policy-holders  for  iqsses $431,633  92 

Expenses  of  adjustment  and  settlement  of  losses 10,029  73 

Commissions  or  brokerage 230,579  45 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  5,352  68 
Salaries    $17,754.94,    and    expenses    $19,444.16,    of    special    and 

general   agents 37,199  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 49,846  08 

Rents,    including:   $9,000    for   company's   occupancy    of   its   own 

buildings 12,792  00 

Advertising.  $1,141.19.  printing  and  stationery,  $8,788.68 9,929  87 

Postage,  telegrams,  telephone  and  express 2,770  61 

Legal  expense.? 1,154  43 

Furniture  and  fixtures    819  13 

Maps,    including   corrections 3.512  88 

Underwriters'  boards  and  tariff  associations 6,852  46 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses' 10,119  87 

Inspections  and  surveys 4.1 22  53 

Repairs  and  expenses  (other' than  taxes)  on  real  estate 3,566  09 

Taxes  on  real  estate 4.128  56 

State  taxes  on  premiums 10.697  52 

Insurance  department  licenses  and  fees 7.231   37 

All  other  licenses,  fees  and  taxes 7,357  19 

Other  disbursements 2.508  75 

Deposit  premiums  retnmed 24.841    77 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $100.000) 100.000  00 

Agents'  balances  charged  off ,         .381   26 

Gross  loss  on  sale  or  maturity  of  ledger  assets 93  55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  1..384  68 


Total    disbur.sements $978,905  48 

Balance    ' $2,536,885  80 

Assets. 

Book  value   of   real    estate $216,513  51 

Mortgage  loans  on   real  estate 

Loans  secured  by  plwlge  of  bonds,  stocks,  or  other  collateral.. 
Book  value  oi  bonds,  $1,708,035.04;  and  stocks,  $143,936.80... 

Cash    in    company's   office $3,412   79 

Deposits  m  trust  companies  and  banks  on  interest.  .      86,954  77 


Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 

1.   1911    

Bills    receivable,    taken    for    fire    risks 

Philadelphia   underwriter's    deposit 

Perjictual  policies  on  companies'  real  estate 

Total    ledger    assets $2,536,885  80 


192.200 

00 

45,100 

00 
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GIRARD   FIRE   AND   MARINE  INSURANCE   CO.   OF  PHILADELPHIA,    PA.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest    accrued    on    mortgages $2,366  25 

Interest    accrued   on    bonds 24,217  12 

Interest  accrued  on  collateral  loans 633  28 


Total $27,216  65 

Market  value  of  real  estate  over  book  value 55.236  49 

Unearned  premiums  on  fire  insurance  on   policies   covering  real 

estate 324  80 


Gross   asijets $2,619,663  74 


Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    $3,126  32 

Book  value  of  ledger  assets  over  market  value 66,888  84 


Total     $70,015  16 


Total    admitted    assets $2,549,648  58 


Liabilities.       ^ 

Gross  losses  adjusted  and  unpaid,  not  yet  due $3,352  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  74,711  00 

Gross  claims  for  losses  resisted 1,500  00 


Total    $79,563  00 

Deduct  re-insurance  due  or  accrued 21.198  00 


Net  amount  of  unpaid  losses  and  claims $58,365  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $233,910  18 

Unearned  premiums  ob  fire  risks,  running  more  than  one  year 

from   date   of  policy 714,392  12 


Total    unearned    premiums $948,302  30 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 613,829  60 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,500  00 


Total   liabilities,    except   capital $1,623,996  90 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 425,651  68 


Surplus  as  regards  policy-holders $925,651  68 


Total     liabilities $2,549,648  58 

Total  amount  at  risk  31st  December,  1911 :     Fire,  $235,081,440. 
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'GIRARD  FIRE  AND   MARINE  INSURANCE   CO.   OF   PHILADELPHIA,   FA.— Continued. 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $1,640,909  00 

Less  $246,967  risks  cancelled,  and  $56,.336  re-insurance  in  companies  author- 
ized   in    Maryland 303,303  00 

Net   risks   written. .  .  , $1,337,606  00 

Gross  premiums  on  risks  written $17,940  60 

Less  $2,356.49  return  premiums,  and  $850.2.j  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 3,206  74 

Net   premiums    received $14,733  86 

Losses  paid    (deducting  salvage) $1,818  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 422  82 

Net  losses   paid $1,39.j  61 

Losses  incurred $1,035  43 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Mai-yland 398  82 

Net  losses   incurred $1,536  61 

'Including  business  other  than  "Marine  and  Inland." 


GLENS    FALLS    INSURANCE    COMPANY 
OF   GLENS    FALLS,    N.    Y. 


Commenced  Business  1850. 


J.  L.  Cunningham,  President.  E.  W.  West,  Secretary. 

Principal  Office,  Glens  Falls,  N.  Y. 


Attorney   to   Receive   Service   of   Process 
General  Agents  in   Maryland 


William    Cunningham. 
Cunningham,  Coale  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous    year 


$5,296,484  21 
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GLENS  FALLS  IXSLRAXCE  COMrANY  OB^  GLENS  FALLS.  N.  Y.—Coi)tinuc(l. 

Income. 

♦Fire. 

Gross  premiums  received  during  ttie  .vear $2,779,l(i8  33 

Deduct  re-insurance  and  return  premiums   (gross)         0r8,777  60 

Total  premiums  otlier  than  perpetual $2,100,390  73 

Gross  interest  on   mortgage   loans .$02,664  .50 

Gross  interest  on  Itonds  and  dividends  on  stocks.         117,670  80 

Gross  interest  from  all  other  sources 12.030  57 

Gross  rents  from  company's  property,  including 
.$3,000  for  company's  occupancy  of  its  own 
buildings     4.821   00 

Total  gross  interest  and  rents $257,105  87 

Increase   in   liabilities   during   the   year  on   account   of    re-insur- 
ance treaties 12,067  04 

From  agents'  balances  previously  charged  off 19  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14.909  81 

Gross  increase,  by  ad.iustment,  in  book  value  of  ledger  assets.  .  .  64,183  65 


Total    income $2,449,667   1 1 


Sum   of   both   amounts $7,746,151   32 


♦Including  Inisiness  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $126,791.26  occurring  in  previous 
years)     $1,130,406   61 

Deduct  amount  received  for  salvage  and  re-insur- 
ance              124,20162 

Net  amount  paid   policy-holders   for  losses $1,006,116  09 

Expenses  of  ad.iustmiiit  and   settlement  of  losses 31,384  65 

Commissions   or   brokerage 445.804  02 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  100  17 
Salaries--,   $104,811.25.    and   expenses.    $45,256.38.    of  special   an-d 

general    agents 150.067  63 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home   office   employees 60,680  17 

Rents,    including    $3,000    for    company's    occupancy    of    its    own 

buildings    12.000  00 

Advertising,   $7,035.11;   printing  and   stationery.    $18.015.00....  25.950  11 

Postage,   telegrams,  telephones  and  express 20.254  24 

Legal    expenses 470  05 

Furniture  and   fixtures 3,822  38 

Maps,    including    corrections 5,013  70 

Underwriters'  boards  and  tariff  associations 10,670  74 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 9,034  06 

Inspections    and    surveys.' 1 1.207  0(i 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 483  71 

Taxes   on   real    estate l.Ool  O.) 

State   taxes   on   premiums 20.243  31 

Insurance  department  licenses  and  fees 10,0o8  56 

All  other  licenses,  fees  and  taxes 15,4T5  66 
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GLENS  FALLS  INSURANCE  COMPANY  OF  GLENS  FALLS,  N.  Y.—Contin ued. 

Disbursements — Continued. 

Paid    stockholders    for    interest   or   dividends    (amount   declared 

during  the  year.  .i;220.00()) 220,000  00 

Agents'   balances   charged    o£f 640  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 414  50 

Gross  decrease,  by  adjustment,   in  book  value  of  ledger  assets.  .  94,104   61 

Total  disbursements $2,174,948  03 


Balance    $5,571,203  27 

Assets. 

Book  value  of  real   estate $4.^,8v"8  4o 

Mortgage  loans  on   real   estate 1,751,485  00 

Book  value  of  bonds.  $2.375.911. 19.  and  stocks,  $332,115.00....      2,708,026  19 

Cash   in  company's  office $15,705  57 

Deposits  in  trust  companies  and  banks  on  interest        709,254  28 

724,959  85 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 333,352   70 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 8,961   10 

Bills  receivable,  taken   for  tire  risks 560  00 

Total    ledger   assets $5,571,203  27 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $13,690  95 

Interest  accrued  on   bonds 26,450'  99 

Interest  accrued  on  other  assets 4,469  95 

Rents  due  on  company's  property  or  lease 100  00 

Total    $44,711   89 

Gross  assets $5,615,915  16 

Deduct  A.ssets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $8,961   10 

Book   value  of  ledger  assets  over  market  value 7,152  50 

Total    $16,113  60 

Total    admitted    assets $5,599,801  56 

Liabilities. 

(iross  losses  adjusted  and  unpaid,  not  yet  due $46,750  86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$18,305  ri'serve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  liad  been  received  on  that  date 153,001   09 

Gross  claims  for  losses  resisted 21,125  00 

Total    $220,876  95 

Deduct  re-insurance  due  or  accrued 40,029  29 

Net  amount  of  uni)aid  losses  and  claims $180,847  66 


218  Report  Maryland  State  Insurance  Commissioner 

GLENS  FALLS  INSURANCE   COMPANY  OF  GLENS  FALLS,   N.  Y.— Continued. 

Liabi  lities — Continued. 

Unearned  premiums  en  fire  risks,  running  one  year  or  less  from 

date  of  policy $539,613  74 

Unearned  premiums  on   fire  rislis,   running  more  than   one  year 

from  date  of  policy 1,718,623  25 


Total   unearned  premiums 2,258,236  99 

Dividends  declared  and  unpaid  to  stockholders 150,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Re-insurance   premiums 12,811  39 

Reserve  for  contingent  on  mortgage  loans 20,000  00 

Reserve  for  building,  furniture  and  fixtures  fund 25,000  00 


Total   liabilities,    except   capital $2,678,896  01 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities 2,720,905  52 


Surplus  as   regards   policy-holders 2,920,905  52 

Total    liabilities $5,599,801  56 

Total  amount  at  risk  21st  December,  1911  :  Fire,  $422,432,687. 

Business  in   Maryland  in   1911. 

*Fire. 

Gross    risks    written '. $3,658,851   00 

Less  $512,646  risks  cancelled,  and  $641,974  re-insurance  in  companies  author- 
ized  in    Maryland 1,154,620  OO 


Net  risks  written $2,504,231  00 

Gross  premiums  on  risks  written $35,864  22 

Less  $3,589.82  return  premiums,  and  $1,516.83  premiums  for  re-insurance  in 

companies  authorized  in   Maryland $5,106  65 


Net   premiums    received $30,757  57 

liosses  paid   (di^ducting  salvage) $9,237  46 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 1,827  41 


Net  losses  paid $7,410  05 

Losses   incurred $8,622  50 

-Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,827  41 


Net  losses  incurred $6,795  09 


'Including  business  other  than  "Marine  and  Inland." 
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GLOBE  AND   RUTGERS   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  February  9,  1899. 


E.  C.  JAMISON,  President.  W.  H.  Paulison,  Secretary. 

Principal  Office,  111  William   Street,  >;ew  York. 


Attorney   to  Receive   Service   of  Process  .....         James  A.    Richardson. 

General    Agents    in    Maryland  ....         J.    Ramsay    Barry    &    Co. 


Capital  Stock. 

Amount  of  capital  stocli  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  01   of  pre- 
vious year $.j,4Gl,554  45 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $5,055,486  .37 

Deduct  re-insurance  and  return  premiums  (gross)      1,374,179  14 

Total   premiums  other  than  perpetual $3,681, 307  23 

Gross  interest   on   mortgage   loans $4,110  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,214.02  accrued  interest  on  bonds  ac- 
quired during  1011 219,341  65 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,326  68 

Gross  rents  from  company's  property 5,592  00 

Total  gross  interest  and  rents $230,370  33 

Received  account  borrowed  money 230,000  00 

Received  account  sale  of  rights  and  cash  to  equalize  merger  of 

Chatham  and  Phoenix  National  Banks 17,111  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,130  38 

Total   income $4,167,918  94 

Sum  of  both  amounts.  .  .  ." $9,629,473  39 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $346,801.59  occurring  In  previous 
years)    $2,253,098  91 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             351,318  43 

Net  amount  paid  policy-holders  for  losses $1,901,780  48 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 28.330  44 

Commissions  or  brokerage 750.305  66 

Salaries,  fees  and  all  other  cliarges  of  officers,  directors,  trustees 

and  home  office  employees. . .  , 110,806  47 

Rents 9.000  00 

Advertising,  .$1,874.9.";  printing  and  stationery.  .«6.S04.26 8.67'.)  21 

Postage,  telegrams,  telephone  and  express 6.884  90 

Legal    expenses 5.274  93 

Furniture  and   fixtures 563  ]  5 

Maps,    including    corrections 4.058  74 

Underwriters'  boards  and  tariff  associations 13,862  45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 11,367  02 

Inspections    and    surveys 11.425  30 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 508  04 

Taxes  on   real  estate 1.172  17 

State  taxes  on  premiums 38,941   66 

Insurance  department  licenses  and  fees 3.375  36 

All  other  licenses,  fees  and  taxes 20,005  81 

Sundry    other   disbursements 24,129  62 

Paid    stockholders   for    interest    or   dividends    (amount    declared 

during  the  year,  $160,000) 160.000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  17.111  00 


Total    disbursements $3,127,582  41 


Balance    $6,501,890  98 


Assets. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 108,700  00 

Book  value  of  bonds.   $1,586,999.41,  and  stocks.   .$3,640.126.22..      5,236.125  63 

Cash   in  company's  office $1,464  28 

Deposits    in   trust    companies    and    banks    not    on 

interest    168.050  76 

Deposits  in  trust  companies  and  banks  on  interest        263,447  29 

—      $432,962  33 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 625.014  98 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 26,143  04 


Total   ledger   assets $6,501,890  98 


Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,334  41 

Interest  due  and  accrued  on  bonds 20,220  93 

Interest  due  and  accrued  on  other  assets 10.806  50 


Total     $33,361   84 


Gross   assets $6,535,252  82 


Report  Maryland  ^tate  Insurance  Commissioner  221 

GLOBE    AND    RUTGERS    FIRE    INSURAN'CE    COMPANY   OF    NEW    YORK— Coniinued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 $26,143  04 

r.ook  value  of  ledger  assets  over  market  value 177.402  60 

Total     $203,543  67 


Total  admitted  assets 16,331,707  15 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $87,339  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 270,077  00 

Gross  claims  for  losses  resisted 45,953  00 

Total    , $403,369  00 

Deduct   re-insurance  due  or  accrued 58,432  00 

Net  amount  of  unpaid  losses  and  claims $344,937  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $1,592,063  41 

Unearned   premiums  on  lire   risks,   running  more   than   one  year 

from  date  of  policy 967,206  42 

Total   unearned   premiums $2,559,269  83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

broker.?   26,961   73 

Due  and  to  become  due  for  borrowed  money 365,000  00 

Total    liabilities,   except   capital $3,312,668  56 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 2,619.038  59 

Surplus  as  regards  policy-holders $3,019,038  59 

Total    liabilities $6,331,707  13 

Total  amount  at  risk  31st  December,  1911  :    Fire.  $423,741,184.00. 

Business  in  IVIaryland   in   1911. 

•Fire. 

Gross    risks    written $2,807,976  00 

Less   $663,914   risks   cancelled,   and    $10,000   re-insurance   in    companies   au- 
thorized  in   Maryland 673,914  00 

Ntt    risks    written $2,134,062  OU 
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GLOBE   AND    RUTGERS    FIRE    INSURAN'CE   COMPANY   OF    NEW    YORK— Continued. 

Business  in   Maryland   in  1911— Continued. 

Gross  premiums  on  risks  written $32,658  40 

Less  $6,742.82   return  premiums,  and  $125.00  premiums  for  re-insurance  in 

companies  authorized   in  Maryland 6,867  82 

Net    premiums    received $25,790  58 

Net  losses   paid $6,908  53 

Net  losses  incurred $7,714  60 

♦Including  business  otlier  than  "Marine  and  Inland." 


GRANITE  STATE   FIRE   INSURANCE  COMPANY 
OF   PORTSMOUTH,   N.   H. 


Commenced   Business  November   12,   1885. 


Calvin  Page^  President.  Alfred  F.  Howard,  Secretary. 

Principal  Office,  46-50  Congress  Street,  Portsmouth,  N.  H. 


Attorney  to  Receive  Service  of  Process George  R.  Gorsuch. 

General   Agent   in   Maryland Albert   G.   Hancock. 

Capital  Stock. 

Amount  of  capital    stock  paid  up  in   cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous  year $1,177,400  13 


Income. 


*Fire. 


Gross  premiums  received  during  the  year $869,883  73 

Deduct  re-insurance  and  return  premiums  (gross).         262,796  76 

Total   premiums   other  than  perpetual $607,086  97 

Gross   interest  on  mortgage   loans $505  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $37.50  accrued  interest  on  bonds  acquired 
during  1911 $39,284  25 

Gross    interest    on    deposits    in    trust    companies 

and  banks 321   92 

Gross  rents  from  company's  property,  including 
$2,200.00  for  company's  occupancy  of  its  own 
buildings    4,684  59 

Total  gross  interest  and  rents $44,795   76 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY   OP  PORTSMOUTH,  N.   H.— Continued. 

Income — Continued. 

Sale  of  stock  rights 911  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,430  37 


Total   income $654,224  20 


Sum  of  both  amounts $1,831,624  33 


♦Including  business   other  than   "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policj'-holders  for  losses  (in- 
cluding $62,006.94   occurring  in  previous  years).      $521,319  32 

Deduct    amount    received   for   salvage    and    re-in- 

.surance 109,513  28 


Net  amount  paid  policy-holders  for  losses $411,806  04 

Expenses  of  adjustment  and  settlement  of  los.ses 5,780  14 

Commissions  or  brokerage 131,872   11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. .  1,244  57 

Salaries    13,489  28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 23,589  52 

Rents,   including  $2,200.00  for  company's  occupancy  of  its  own 

buildings 3,680  61 

Advertising,  $2,916.52  ;  printing  and  stationery,  $3,406.31 6,322  83 

Postage,  telegrams,  telephone  and  express 3,428  14 

Legal  expenses 647  16 

Furniture  and  fixtures 452  86 

Maps,    including    corrections 1,790  66 

Underwriters'   boards   and   tariff   associations 6,774  41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,313  14 

Inspections  and  surveys 7,264  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 524  44 

Taxes   on   real   estate 883  59 

State  taxes  on  premiums 11,625  31 

Insurance  department  licenses  and  fees 3,482  81 

All  other  licenses,  fees  and  taxes 3,517   17 

Sundry  other  expenses 2,812  03 

Paid    stockholders   for   interest  or   dividends    (amount   declared 

during  the  year,  $10,000) 20,000  00 

Agents'  balances  charged  off 228  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  911  10 


Total    disbursements $663,440  36 


Balance    $1,168,183  97 


Assets. 

Book  value  of  real   estate $46,954  28 

Mortgage  loans  on  real  estate 10,100  00 

Book  value  of  bonds,  $804,500.00;  and  stocks,  $158,482.10 962,982  10 

Cash  in   company's  office $3,896  26 

Deposits  in  trust  companies  and  banks  on  interest  47,448  68 

• 51,344  94 
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GRANITE   STATE  FIRE  IXSURAN'CE   COMPANY   OP  PORTSMOUTH,   N.   H.— Continued. 

Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October  1.  1911 96,7.j5  24 

Agents'  balances  representing  business   written  prior  to  October 

1,   1911 47  41 

Total  ledger  assets $1,168,183  97 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $14.3  00 

Interest  accrued  on  bonds 4,.j8.S  26 

Rents  accrued  on  company's  property  or  lease 010  00 

Total $"».336  26 

Re-insurance  due  on  losses  paid 44  00 

(iross   assets $1,173,564  23 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 $47  41 

Book  value  of  ledger  assets  over  market  value 37.917  85 

Total $37,965  26 

Total  admitted  assets $1,135,598  97 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $10,606.8]  ;  not  yet  due, 

$4,399.62)    $15,066  43 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,500.00  reserve  for  losses  incurred  prior  to  December 
31.  of  wbich  no  notice  had  been  received  on  that  date .  33.726  00 

Gross    claims   for   losses    resisted 2,950  00 

Total    .$51,742  43 

Deduct  re-insui-ance  due  or  accrued 6,407  52 

Net  amount  of  unpaid  losses  and  claims $45,334  91 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $194,009  36 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 368.49.}  20 

Total   unearned   premiums $562,502  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.390  80 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  st&tement 8,586  65 

Re-insurance  premiums 5,880  28 

Total  liabilities,  except  capital $623,695   20 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all    liabilities 311.903  77 

Surplus  as  regards  policy-holders $.j11.903   77 

Total    liabilities $1,135,598  97 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $88,448,307.00 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY  OF  PORTSMOUTH,  N.  H.— Continued. 
Business  in   Maryland  in  1911. 

♦Fire. 

Gross  risks  written $1,788,070  00 

Less  $270,687.00  risks  cancelled,  and  $204,817.00  re-insurance  in  companies 

authorized  in  Maryland 475,504  00 

Net  risks  written $1,312,566  00 

Gross  premiums  on  risks  written $18,487  22 

Less  $2,007.75  return  premiums,  and  $2,851.01  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 4,858  76 

Net  premiums  received $13,628  46 

Losses  paid  (deducting  salvage) $4,495  00 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 370  65 

Net  losses  paid $4,124  35- 

Losses  incurred $6,260  78 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 365  65 

Net  losses  incurred $5,895  13 

*Including  business  other  than   "Marine  and   Inland." 


HANOVER   FIRE   INSURANCE   COMPANY 
OF   NEW  YORK. 


Commenced  Business  April,  1852, 


R.   Emory   Warfield,  President.  Joseph  McCord,   Secretary. 

Principal  Office,  34-36  Pine  Street,  New  York. 


Attorney   to  Receive  Service  of  Process 
General  Agents  in  Maryland 


George  J.  Turnek. 
Turner  &  Thomas. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous   year 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $3,406,661  22 

Deduct  re-insurance  and  return  premiums  (gross)      1,034,797  45 

Total  premiums  other  than  perpetual $2,371,863  77 


$4,541,252  60 
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Income — Continued. 

Gross  interest  on  mortgage  loans $175  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $226.78  accrued  interest  on  bonds  ac- 
quired during  1 911 139,538  32 

Gross    interest    on    deposits    in    trust    companies 

and  banks 1,494  01 

Gross  interest  from  all  other  sources 741  07 

Gross  rents  from  company's  property,  including 
$18,000  for  company's  occupancy  of  its  own 
buildings    73,588  46 

Total  gross  interest  and  rents $215,536  86 

From  agents'  balances  previously  cliarged  off 81  67 

Total  income $2,587,482  30 


Sum  of  both  amounts $7,128,734  90 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (In- 
cluding $227,845.82  occurring  in  previous 
year)    $1,609,816  67 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             323,821   45 


Net  amount  paid  policy-holders  for  losses $1,285,995  22 

Expenses  of  adjustment  and  settlement  of  losses 98.677  96 

Commissions    or    brokerage 467,919  36 

Salaries.    $76,988.40,   and   expenses,    $31,622.64,   of   special   and 

general   agents 108,611  04 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees J  24,626  78 

Rents,    including   $18,000   for   company's   occupancy   of   its   own 

buildings    28,528  69 

Advertising.   $14,977.58;  printing  and  stationery,   $18,399.27...  33,376  85 

Postage,   telegrams,   telephone  and   express 23,925  87 

Legal  expenses 847  69 

Furniture  and  fixtures 1,153  61 

Maps,  including  corrections 10,853  41 

Underwriters'  boards  and  tariff  associations 18,664  42 

Fire  department,  fire  patrol  and  salvage  corps  asisessments,  fees, 

taxes  and  expenses 20,.'i60  10 

Inspections    and   surveys 24,890  01 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 22,789  95 

Taxes  on  real  estate 14,915  16 

State   taxes   on   premiums 44,182  98 

Insurance  department  licenses  and  fees 13,072  92 

All  other  licenses,  fees  and  taxes 11,313  12 

Sundry  other  expenses 5,966  67 

Paid    stockholders   for    interest    or   dividends    (amount    declared 

during   the   year,    $195,000) 193.000  00 
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Disbursements — Continued, 

Agents'  balances  charged  off 3,903  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,073  75 


Total    disbursements $2,558,649  15 


Balance    $4,570,085  75 


Assets. 

Book  value  of  real  estate $906,581  06 

Mortgage  loans  on   real  estate 3,500  00 

Book  value  of  bonds,  $2,003,679.65,  and  stocks.  $1,111,416.13..      3,115,095  78 

Cash    in    company's    office $1,7]  0  00 

Deposits    in    trust    companies    and    banks   not    on 

interest    42,707  40 

Deposits  in  trust  companies  and  banks  on  interest        100.009  56 

144,420  96 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 398,455  84 

Agents'  balances  repi-esenting  business  written  prior  to  October 

1,    1911 2,026  11 


Total  ledger  assets $4,570,085  75 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $14  58 

Interest  accrued  on  bonds 29,664  96 

Rents  due  on  company's  property  or  lease 320  90 


Total    $30,000  50 

Market  value  of  real  estate  over  book  value 222,891   94 

Re-insurance  due  on  losses  paid 6,941  75 


Gross   assets $4,829,919  94 

Deduct  Assets  Not  Admitted. 

.\gents'  balances  representing  business  written  prior  to  October 

1,    mil $2,026  11 

Book  value  of  ledger  assets  over  market  value 9,710  78 


Total    $11,736  89 


Total  admitted  assets $4^818,183  05 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $76,812  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,876.78  reserve  for  losses  incurred  prior  to  December 

31st,  of  which  no  notice  had  been  received  on  that  date 233.64  2  68 

Gross  claims  for  losses  resisted 21,906  33 


Total    $332,361  54 

Deduct  re-insurance  due  or  accinied 77.513  68 


Net  amount  of  unpaid  losses  and  claims $254,847  86 
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Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $726,090  66 

Uneai-ned  premiums  on   flre  risks,   running  more  than   one  year 

from  date  of  policy 1,549.197  57 


Total  unearned  premiums 2,275,288  2.3 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,556  92 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Commissions,   brokerage   and   other  charges   due  or  to   become   due   to   agents 

and  brokers 8,239  16 

Return  premiums  and  re-insurance  premiums 40,801  17 

Rents  paid  in  advance 3,037  83 


Total   liabilities,   except  capital $2,635,771  1 7 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,182,411  88 


Surplus  as  regards  policy-holders 2,182,411  88 


Total   liabilities $4,818,188  05 

Total  amount  at  risk  31st  December,  1911 :  Fire,  $424,407,353.77. 

Business  in   Maryland   in   1911. 

*Fire. 

Gross    risks    written $5,243,675  19 

Less    $984,731.-39    risks   cancelled,    and    $13,307    re-insurance    in    companies 
authorized  in  Maryland 998,038  39 


Net   risks   written $4,245,636  80 

Gross  pre'mlums  en  .  risks  written $49,370  55 

Less  $5,964.80   return  premiums,  and  $96.36  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 6,061  16 


Net  premiums  received $43,309  39 

Losses  paid    (deducting  salvage) $8,130  71 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Mai"yland 9  05 


Net  losses  paid $8,121  66 

Net  losses  incurred $7,566  53 


♦Including  business  other  than  "Marine  and  Inland." 
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HARTFORD   FIRE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  August,  1810. 


^  „    „  „      .,  Fbederick  Samson.)    „        .     . 

Chakles  E,  Chase^  President.  g    p,    lqp„j;  \   Secretaries. 

Prin-cipal  Office^  125  Trl.mblll  Street.  H.vrtford,  Conn. 


Attorney   to   Receive   Service    of   Process EIoward   T.    Williams. 

General  Agents  in  Maryland    .    Maury  &  Donnelly — Williams  &  Thompson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash ."t;2, 000,000  00 

Amount    of    ledger    assets    (.as    per    balance)     DeC'.'mber    ol    of 

previous   year §23,713,670  64 

Income. 

*Fire.  Marine  and 

Inland. 

Gross   premiums    received    during 

the    year $19,427,280  31      $869,199  46 

Deduct    re-insurance    and    return 

premiums    (gross) 4,623,710  81         193,852  24 


Total    premiums    other    than    per- 
petual     $14,803,569  50      $675,-347  22  $15,478,916  72 

Gross  interest  on  mortgage  loans $22,811  89 

Gross  interest  on   collateral  loans 479  94 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $13,198.18  accrued  interest  on  bonds  ac- 
quired during  1911 887,426  00 

Gross    interest   on    deposits   in    trust   companies 

and  banks 15,003  65 

Gross  interest  from  all  other  sources 43  39 

Gross  rents  from  company's  property.  Including 
$30,000  for  company's  occupancy  of  its  own 
buildings     53,209  96 


Total  gross  interest  and  rents $978,974  83 

From    other    sources 5,765  88 

Increase  in  liabilities  during  the  year  on  account  of  re-insur- 
ance treaties 31,380  26 

From  agents'  balances  previously  charged  ott 543  74 


Total    income $16,495,581   43 


Sum  of  both  amounts $40,209,252  07 


'Including  business  other  than  "Marine  and  Inland." 
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HARTFORD  FIRE   IXSURAXCE   COMPANY  OF  HARTFORD,  CONN.— ContinMCd. 

Disbursements. 

♦Fire.  Marine  and 

Inland. 
Gross  amount  paid   policy-holders 
for    losses     (including    .$1,484,- 
803.89     occurring     in     previous 

year)    $9,198,635  10      $315,824  04 

Deduct  amount   received   for  sal- 
vage   and    re-insurance 726,206  05  8,268  10 


Net    amount    paid    policy-holders 

for     losses $8,472.429  05      $307,555  94     $8,779,984  99 

Expenses  of  adjustment  and  settlement  of  losses 170,496  19 

Commissions  or  brokerage 2,879,040  65 

Salaries.  $482,505.03,  and  expenses,  $278,121.97,  of  special  and 

general   agents 760,627  00 

Salaries,  fees  and  all  other  charges  of  officers,   directosr,   trus- 
tees and  home  office  employees 653,539  46 

Rents,   including  $30,000  for  company's  occupancy  of  its  own 

buildings    120,594  07 

Advertising.  $56,941   65;  printing  and  stationery,  $121,277  43.  178,219  08 

Postage,  telegrams,  telephone  and  express 129,763  97 

Legal  expenses 11.553  96 

Furniture  and  fixtures 33.839  52 

Maps,    including   corrections 35,512  35 

Underwriters'  boards  and  tariff  associations 206,534  94 

Fire    department,    fire    patrol    and    salvage    corps    assessments, 

fees,   taxes  and   expenses 83,742  88 

Inspections   and   surveys 56,139  74 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 25.208  85 

Taxes  on  real  estate 12,224  63 

State  taxes  on  premiums 260,650  70 

Insurance  department  licenses  and  fees 52.803  81 

All  other  licenses,  fees  and  taxes 201,926  10 

Other   expenses 38,254  52 

Paid   stockholders   for   interest   or   dividends    (amount  declared 

durhig  the  year.   $700,000) 700.000  00 

Agents'  balances  charged  off 12.080  79 

Gross  loss  on  sale  or  maturity   of  ledger  assets 44,541  55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  5,161  50 


Total    di.sbursements $15,452,442  25 


Balance    $24,756,809  82 


Assets. 

Book  value  of  real   estate $763,712  63 

Mortgage  loans  on   real  estate 429,666  67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral..  8.250  00 

Book  value  of  bonds.  $18,410,960.07,  and  stocks,   $1,697,206.40     20,108,166  47 

Cash  in  company's  office $4,115  76 

Deposits   in   trust   companies  and    banks   not   on 

interest    99.747  44 

Deposits  in  trust  companies  and  banks  on  interest        899,814  54 

$1,003,677   74 

Agents'    balances    representing   business   written    subsequent   to 

October   1,    1911 2,384,551   09 
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Assets — Continued. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 53,285  22 

Certificate  of  treasurer  of  Cook  County,  111.,  for  balance  due  on 

sale  of  real  estate 3,500  00 


Total  ledger  assets. $24,756,809  S2 

Nox-Ledger  Assets. 

Interes*:  accrued  on  mortgages ."^3.73.3  37 

Interest  accrued  on  bonds 247,478   11 

Interest  accrued  on  collateral  loans 213  84 

Rents  accrued  on  company's  property  or  lease 1,447  33 


Total   $252,872  65 

Market  value  of  real  estate  over  book  value 5,387  37 

Market  value  of  bonds  and  stocks  over  book  value 490,054  79 


Gross  assets $25,505,124  08 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  busiuess  written  prior  to  October  1,  1911 $55,285  22 


Total  admitted  assets $25.449,8.39  41 


I  Liabilities. 

Gross  losses  adjusted  and  unpaid $487,051  76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense. 

Including  all   reported  and  supposed  losses 815,347  61 

Gross  claims  for  losses  resisted 99,361  00 


Total    $1,401,760  37 

Deduct  re-insurance  due  or  accrued 132,402  84 


Net  amount  of  unpaid  losses  and  claims .$1,269,357  53 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $5,226,102   01 ' 

Unearned  premiums  on   fire  risks,   running  more  than  one  year 

from  date  of  policy 8,615,508  31 

Unearned  premiums  on  unexpired  inland  navigation  risks 319,163  48 


Total   unearned  premiums 14,160,774  40 

EJetimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 200,000  oq 


Total  liabilities,  except  capital $15,630,131  93 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus   over   all    liabilities 7,819,707  48 

Surplus  as    regards  policy-holders 9,819,707  48 


Total    liabilities $25,449,839  41 

Total  amount  at  risk  31st  Deceml>er,  1911  :  Fire,  $2,367,155.- 
596.00 ;  marine  and  inland,  $24,672.096.00 ;  total,  $2,391,- 
827,692.00. 
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HARTFORD  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  COIHN .—Continued. 
Business  in   Maryland  in  1911. 

♦Fire.  Marine  and 
Inland. 

Gross   risks   written .$16,937,856  00  $272,02.5  00 

Less     $2,942,851   risks  cancelled,   and   $187,301    re-insurance 

in  companies  authorized  in  Maryland 3,084,212  00  45,940  GO 

Net   risks   written $13,853,444  00  $226,085  00 

Gross  premiums  on  risks  written $167,634  14  $7,034   73 

Less   $20,634.12    return    premiums,    and    $1,393.00    premiums 

fof  re-insurance  in  companies  auhtrized  in  Maryland 21,120  36  906  76 

Net  premiums  received .$146,513   78  6,127  97 

Losses  paid    (deducting  salvage) $60,310  80  1,216  50 

Less   losses  on   risks  re-insured   in   companies  authorized   in 

Maryland   785  75  

Net  losses  paid $59,525  05  $1,216  30 

Losses    incurred $60,247  82  $1,216  oO 

Less   losses   on   risks    re-insured   in   companies   authorized   in 

Maiyland 785  75  

Net    losses    incurred $59,462  07  $1,261  50 


♦Including  business,  other  than   "Marine  and   Inland." 


THE   HOIVIE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced   Business  April   13,   1853. 


XT.  ^     o,  T^       -J      ^  Areuxah  M.  BURTIS,  )   „  ^      . 

Elbridge  G.  Snow,  President.  _  -r     r„  M-  Secretaries. 

Charles  L.  Tyxer^   j 

Principal  Office^  56  Cedar  Street^  New  York. 


Attorney  to  Receive  Service  of  Process  .....  Griffith  Feelemyei 

General  Agent  in  Maryland         .....  Albert  G.  Hancock. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31   of  pre- 
vious   year $30,260,428  T 


1 
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THE  HOME  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the    year .$17,668,633  10  $1,168,690  54 

Deduct     re-insurance     and     return 

premiums    (gross) 5,621,643  14         503,457  62 


Total    premiums    other    than    per- 
petual   $12,046,989  96      $665,2.'52  92  $12,712,222  88 

Gross  interest  on  mortgage  loans 2,405  50 

Grosis  interest  on  bonds  and  dividends  on  stocks, 
less  $39,747.97  accrued  interest  on  bonds  ac- 
quired during  1911 1,133,840  50 

Gross    interest    on    deposits    in    trust    companies 

and  banks .32,146  86 

Gross  interest  from  all  other  sources 2,070  64 

Gross  rents  from  company's  property 10,667  95 


Total  gross  interest  and  rents $1,183,131  45 

Dividends  United  Securities 319  20 

Sale  of  Holland's  Trust  Company  stock   (not  in  assets) 8,000  00 

Dividend  Franklin  Trust  Company  in  liquidation 800  00 

Proceeds  W.  H.  Biglow  Life  Policy 6,011  07 

Conscience  money 425  00 

From  agents'  balances  previously  charged  oflE 112  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 166,904  09 


Total  income $14,077,925  84 


Sum  of  both  amounts $44,338,354  62 


'lacluding  business  other  than  "Marine  and   Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses  (including  .$1 .246.477.11 

occurring  in  previous  years)  ...  .    $7,732,658  39      $593,071  97 
Deduct  amount  received  for  salvage 

and  re-insurance 1,703,490  81         193.086  42 


Net     amount     paid     policy-holders 

for  losses $6,029,161  58      $399,385  55  $6,428,547  13 

Expenses  of  adjustment  and  settlement  of  losses 150,139  00 

Commissions  or  brokerage 2,381,857  61 

Allowances  to  local  agencies  for  miscellaneous  agency  e.xpenses..  5.724  12 
Salaries,   ."f 274, (573. 30,  and  expenses,  $120,71K!.]7,  of  s>pecial  and 

general  agents 395,446  53 

Salaries,  fees  and  all  other  charges  of  otHcers.  directors,  trustees 

and  home  office  employees 461,809  83 

Rents    128,193  11 

Advertising,  $99,477.18;  printing  and  stationery,  $124,526.95...  224,004  13 

Postage,  telegrams,  telephone  and  express 101,014  32 

Legal  expenses 2.804  14 

Furniture  and  fixtures 9,395  76 

Maps,  including  corrections 19,031  26 
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THE  HOME  INSURANCE  COMPANY  OF  NEW  YOB,K— Continued. 

Disbursements — Continued. 

Underwriters'  boards  and  tariff  associations 108,321  II 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 43.?95  19 

Inspections  and  surveys 88,695  59 

State  taxes  on  premiums 282,093  67 

Insurance  department  licenses  and  fees 45.960  24 

All  other  licenses,  fees  and  taxes 11,629  76 

Sundry  other  disbursements 57,465  22 

Paid    stockholders    for    interest    or   dividends    (amount   declared 

during   the   year,    $1,050,000.00) 1,050,000  00 

Agents'  balances  charged  off 3,628  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 198,052  52 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  69,873  45 

Total  disbursements .?12, 267,601  84 


Balance $32,070,752  78 

Assets. 

Mortgage  loans  on  real  estate $38,300  00 

Book  value  of  bonds,  .fl 5.829,682.13  ;  and  stocks,  $12,017,848.85.    27,847,530  98 
Deposits    in    trust    companies    and    banks   not   on 

interest 42.989  71 

Deposits  in  trust  companies  and  banks  on  interest     1,748.035  43 

■ 1.791.025  14 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 1,816,796  60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 105,531   20 

Bills  receivable,  taken  for  fire  risks 61,038  65 

Counter  and  office  premiums  uncollected 410.530  21 

Total  ledger  assets .' $32,070,752  78 

Non-Ledgeb  Assets. 

Interest  accrued  on  bonds 214.053  00 

Market  value  of  bonds  and  stocks  over  book  value 28,329  02 


Gross   assets $32,313,134  80 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  wrtten   prior  to  October 

1,  1911 $10.").531   20 

Bills  receivable  past  due 61.038  65 

Total $166,569  85 


Total  admitted  assets $32,146,564  95 

Liabilities. 

Gross  losses  adjusted  and  unjiaid,  not  yet  due $196,850  29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.      1,667,095  34 
Gross  claims  for  losses  resisted 100,225  35 

Total  .. $1,904,170  98 

Deduct  re-insurance  due  or  accrued 819,734  04 

Net  amount  of  unpaid  losses  and  claims $1,144,436  34 
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THE  HOME  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Liabi  lities — Coutinued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy .$3,869,017  00 

Unearned  premiums  on   fire   risks,   running  more   than  one  year 

from  date  of  policy 7,310,438  00 

Unearned  premiums  on  unexpired  inland  navigation  risks 337.015  00 

Unearned  premiums  on  unexpired  marine  risks 82.185  00 

Total   unearned   premiums .?11,798.635  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 100,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 200.000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents'  and 

brokers 77,606  07 

Re-Insurance  premiums 210,445  93 

Reserve  as  a  conflagration  surplus 1,800.000  00 

Total  liabilities,  except  capital $15,331,124   24 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities 13.815.4,40  71 

Surplus  as  regards  policy-holders $16,815,440  71 

Total  lial)ilities $32,146,564  95 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $2,190,077,516; 
marine  and  inland,  $28,317,376;  total,  $2,219,294,892. 


Business  in   Maryland  in   1911. 


♦Fire.  Marine  and 

Inland. 


Gross  risks  written $29,149,833  00  $349,617  00 

Less  $3,179,717   risks  cancelled 3.025,611   00  154,106  00 

Net  risks  written $26,124,222  00  $195,511   00 

Gross  premiums  on  risks  written $306,363  30  $7,0.36  33 

Less  $30,231.55  return  premiums 33,727  25  2.504  30 


Net  premiums  received $272,636  05  $4,532  03 

Net  losses  paid $126,192  79  $1,283  85 

Net  losses  incurred $128,210  73  $989   15 

•Including  business  other  than  "Marine  and   Inland." 
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HUMBOLDT   FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  November  17,  1871. 


A.  H.  Trimble^  President.  Edward  Heer,  Secretary. 

Pkixcipal  Office^  ISIO  Beaver  Avenue^  PittspcrgHj  Pa. 


Attorney  to  Receive  service  of  Process Edmund  B.  Du  Val. 

General  Agents  in  Maryland E.   B.  Du  Val  &  Co. 

Capital  Stock. 

Amount  of  capital  stock  paid  up   in  cash $.300,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year $1,296,382  33 

Income. 

*Fire. 

Gross  premiums   received  during   the  year $1,027,886  62 

Deduct  re-insurance  and  return  premiums  (gross).        293,109  48 

Total  premiums  other  than  perpetual $734,777  14 

Gross  interest  on   mortgage  loans $53,946  41 

Gross  interest  on  collateral  loans 1,8.57  07 

Gross  interest  on  bonds  and  dividends  on  stocks.  3,505  06 
Gross    interest    on    deposits    in    trust    companies 

and  banks 1.G14   74 

Gross   interest  from   all   other  sources 152  14 

Gross    rents   from    company's   property,    including 

buildings    7.265  10 

Total  gross  interest  and  rents $68,340  52 

From  agents'  balances  previously  charged  off 101  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,297  75 

Total   income $807,516  81 

Sum  of  both  amounts $2,103,899  14 

♦Including  business   other  than   "Marine  and    Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $32,367.28   occurring  in  previous  years).      $432,622  32 

Deduct  amount  received  for  salvage  and  re-in- 
surance    44,502  IS 

Net  amount  paid  policy-holders  for  losses $388,119  56 
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Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,    $6,437.50,    and    expenses,    $7,234.16,    of    special    and 

general   agents .• 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,   including  $1,000.00  for  company's  occupancy   of  its  own 

buildings    

Advertising,  $1,853.77  ;  printing  and  stationery,  $7,361.66 

Postage,  telegrams,  telephone  and  express 

Legal   expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Paid    stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $44,000.00) 

Agents  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 

Balance    

Assets. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral. . . . 

Book  value  of  bonds,  $35,916.25,  and  stocks,  $55,672.44 

Cash  in  company's  office $52  10 

Deposits  in  trust  companies  and  banks  on  interest        103,114  35 


7,114 

SO 

217,630 

81 

13,671 

66 

36,343 

17 

2.585 

87 

9,215 

43 

5.5.32 

29 

676 

53 

2,425 

27 

2.500 

27 

7,389 

35 

2,206 

37 

1.735 

53 

2,183 

49 

1,601 

06 

13,637 

18 

3,034 

10 

296 

78 

44.000 

00 

1,068 

SO 

944 

29 

- 

$763,912  63 

$1,339,986  51 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911 

Agents'  balances  representing  business  written  prior  to  October 
1,  1911 

Bills  receivable,  taken  for  fire  risks 

I'hiladelphia  Fire  Underwriters'  Fund 


Total   ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due   on   collateral   loans 

Rents  due  on  company's  property  or  lease 


Total   

Market  value  of  bonds  and  stocks  over  book  value. 
Losses  due  from  other  companies 


Gross  assets. 


$93,728 

54 

912,154 

59 

30.800 

00 

91,588 

69 

103,166 

45 

98,256 

32 

5,519 

79 

4,432 

13 

340 

00 

$1,339,986 

51 

$17,003 

22 

615 

00 

99 

40 

248 

00 

$17,965 

62 

3,318 

81 

2,270 

29 

$1,363,541 

23 
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Assets — Continued. 

Dedoct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 $5,519  79 

Total  admitted  assets $1,358,021  44 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due .$3,288  40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  64,824  81 

Gross   claims   for   losses   resisted 4,669  24 

Total    $72,792  45 

Deduct  re-insurance  due  or  accrued 6,761  03 

Net  amount   of   unpaid   losses   and   claims $66,031  42 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $192,028  42 

Unearned  premiums   on   fire  risks,   running  more  than   one  year 

from  date  of  policy 510,161  52 

Total  unearned  premiums $702,189  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,500  00 

Ii^stimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,350  00 

All  other  liabilities 10,000  00 

Total  liabilities,  except  capital $782,071   36 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 275,950  08 

Surplus   as   regards   policy-holders 575,950  OS 

Total  liabilities $1,358,021  44 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $129,367,177.00 

Business  in  IViaryiand  in  1911. 

♦Fire. 

Gross  risks  written $1,388,811  00 

Less   $254,390.00   risks   cancelled,   and   $34,288.00    re-insurance  in   companies 

authorized  in  Maryland 288,678  00 

Net  risks  written $1,100,133  00 

Gross  premiums  on  risks  written $14,750  65 

Less  $2,620.39  return  premiums,   and  $498.09   premiums  for  re-insurance  in 

companies   authorized   in   Maryland 3,118  48 

Net  premiums  received $11, 6o-  1 1 

Net   losses  paid $2,342  26 

Net  losses  incurred $1,634  76 

♦Including  business  other  than  "Marine  and  Inland." 
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INSURANCE  COMPANY  OF   NORTH   AMERICA 
OF   PHILADELPHIA,   PA. 


Commenced  Business  1792. 


EUGEXE  L.  Ellison,  President.  T.  Hocard  Wright,  Secretary. 

Principal  Office,   232  Walnut   Street,  Philadelphia,   Pa. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland     . 


Charles  H.  Reeves. 
Charles  H.  Reeves. 


Capital  Stock. 

Amonnt  of  capital  stock  paid  up  in  cash .?4,000,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year , 

Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the    year $8,358,897  49  $4,534,696  17 

Deduct     re-insurance     and     return 

premiums    fgross) 2,091,893  29     1,622,803  50 


$15,906,398  53 


Total    premiums    other    than    per- 
petual        $6,267,004  20  .$2,911,892  67  $9,178,896  87 

Deposit    premiums    written    on    perpetual    risks 

(gross)    12,077  56 

Gross  interest  on   mortgage   loans $13,327  56 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $22,326.87  accrued  interest  on  bonds  ac- 
quired during  1911 585,782  91 

Gross  interest  on  deposits  in  trust  companies  and 
banks    20.313  31 

Gross  interest  from  all  other  sources 489  87 

Gross  rents  from  company's  projx'rty.  includ- 
ing $10,000  for  company's  occupancy  of  its  own 
buildings    16,254  28 

Total  gross  interest  and   rents $636,167  93 

Perpetual  permits,  transfer  fees  and  earned  deposits 2,859  36 

Differences  in   exchange,   etc 1,072  06 

From  agents'  balances  previously  charged  off 403  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets 111,505  59 


Total   income 

Sum  of   both   amounts. 


$9,942,982  72 
$25,849,381  25 


•Including  business  other  than  "Marine  and  Inland.' 
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Disbursements. 

Fire.  Marine  and 

Inland. 

Gross    amount    paid    policy-holders 

for     losses     (including     $1,030,- 

697.97     occurring     in     previous 

years)    $3,924,718  40  $2,457,932  02 

Deduct  amount  received  for  salvage 

and    re-insurance 415,960  37        866,550  38 


Net  amount  paid  policy-holders  for 

losses $3,508,758  09  .$1,591,381  64 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,  $348,606.29,  and  expenses,  $133,744.16,  of  s.pecial  and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,   including    $10,000   for   company's   occupancy    of    its    own 

buildings    

Advertising,   $24,591.57;   printing  and  stationery,   $55,935.78... 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters"  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   department   licenses   and   fees 

All  other  licenses,  fees  and  taxes 

Sundry   other   disbursements 

Deposit  premiums  returned 

Paid   stockholders   for    interest    or    dividends    (amount    declared 

during  the  year,  $480,000) 

Agents"    balances    charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


55,100,1.39  73 

87.147  94 

1,910,992  02 

197.801   88 

482,350  45 

193.106  43 

50.733  43 
80,52.7  35 
58.959  19 
15.926  92 
6.874  28 
20,663  85 
58,642  73 

38,373  98 

37,958  45 

2,174  30 

3,952  42 

157,719  44 

3.3.183  23 

49.901   54 

16,892  96 

18.362  80 

480,000  00 
2.261  45 
4.607  50 


Total  disbursements. 


Balance 


$9,109,254  27 
$16,740,126  98 


Assets. 

Rook  vaUio   of  real   ostat(> $292..".-9  83 

Mortgage  loans  on  real  estate 271,925  00 

Book  value  of  bonds,  $11,528,666.49,  and  stocks,  $1,839,255.96..    13,367,922  45 

Cash  'in  company's  office $1,382  19 

Deposits    in    trust    companies    and    banks    not    on 

interest     25,000  00 

Deposits  in  trust  companies  and  banks  on  interest     1,320,801  96 

$1,347,184  15 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 1,423,983  46 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 1M96  23 
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INSURANCE   COMPANY   OF    NORTH   AMERICA   OF   PHILADELPHIA,    PA..— Continued. 

Assets — Continued. 


Bills  receivable,  taken  for  marine  and  inland  risks. 
Bills  receivable,  taken  for  fire  risks 


Total  ledger  assets. 


18,789  67 
6,266  19 


$16,740,126  98 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Re-insurance   claims. 
Salvage    claims 


Gross   assets. 


$3,006  40 
74,840  18 


$77,846  58 
63.287  63 
46,100  00 


$16,927,361  21 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 

Book  value  of  ledger  assets  over  market  value 


Total    

Total    admitted    assets. 


$11,496  23 
7.487  62 


$18,983  85 


$16,908,377  36 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (due  and  not  yet  due) $151,824  71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2.!), 000  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 1,097.960  07 

Gross  claims  for  losses  resisted 26,994  22 


Total    $1,276,785  00 

Deduct  re-insurance  due  or  accrued 88,685  00 


Net  amount  of  unpaid  losses  and  claims $1,188,100  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $1,777,324  61 

Unearned  premiums  on  fire   risks,   running  more  than   one  year 

from   date   of   policy 4,130,645  63 

Unearnrd  premiums  on  unexpired  inland  navigation  risks 418,162  05 

Unearned  premiums  on   unexpired  marine   risks 329,437  75 

Total    unearned   premiums $6,655,570  04 

Amount  reclaimable  by  the  insured  on  perpetual  fire  Insurance  policies 740,601  58 

Kstiniatcd  amount  hereafter  payable  for  Federal,  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 90.000  00 

Ke-insurance    premiums 31,701  33 

Contingent   fund 202,404  41 

Total   liabilities,    except  capital $8,908,377  36 
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Liabi  lities — Continued. 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus   over  all   liabilities 4.000,000  00 

Surplus   as   regards   policy-holders 8,000,000  00 

Total    liabilities $16,908,377  36 

Total   amount  at   risk   31st  December.    1911  :     F'ire,    .?1. 015, 173,- 
867 ;  marine  and  inland.  $73,598,493  ;  total,  $1,088,772,360. 

Business   in   IVlaryland   in   1911. 

*Fire.        Marine  and  Inland. 

Gross    risks    written , $10,009,449  00         $9,011,491  00 

Less   risks  cancelled .''..158.473  00  10!».(;77   00 

Net    risks    written $6,850,976  00         $8,901,814  00 

Gross  premiums  on  risks  written $98,458  19  $40,847  59 

Less   return   premiums 28.831    1  7  1 .542   17 

Net  premiums  received $69,627  02  $39,305  42 

Losses  paid    (deducting  salvage) $33,709  10  $52,548  87 

Less  losses  on   risks  re-insured  in  companies  authorized  in 

Maryland 10,539  05  

Net   losses    paid $23,170  05  $52,548  87 

Losses    incurred $37,022  58  $35,907  87 

Less  losses  on  risks  re-insured  in  companies  authorized  in 

Maryland    12,849  52  

Net  losses  incurred $24,173  06  $35,907  87 

♦Including  business  other  than  "Marine  and  Inland." 


THE   INSURANCE  COMPANY  OF  THE  STATE  OF   PENNSYLVANIA 
OF   PHILADELPHIA,   PA. 


Commenced   Business  As   Consolidated  AVith    Spring  Garden   Insurance   Company, 

August  16,  1011. 


Clarence  E.   Pouter^  President.  Edward  L.   Goff,   Secretary. 

Principal  Office^  308-10  Walnut  Street,  Philadelphia,  Pa. 


Attorney   to  Receive  Service  of  Process Frank   H.   Longfellow. 

General   Agents  in   Maryland Tongue   &   Longfellow. 


Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash $800,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $3,941,844  44 
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THE    INSURANCE    COMPANY    OF    THE    STATE    OF    PENNSYLVANIA    OF    PHILADEL- 
PHIA,   PA. — Continued. 

income. 

♦Fire. 

Gross  premiums  received  during  the  year $1,783,299  20 

Deduct  re-insurance  and  return  premiums  (gross).        708,018  78 

Total   premiums   otlier   than   perpetual $1,075,280  42 

Deposit    premiums     written     on     pei-petual     risks 

(gross)    .' 5,483  87 

Gross  interest   on  mortgage   loans $697  43 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $158.19  accrued  interest  on  bonds  acquired 

during    1911 33,858  81 

Gross    interest    on    deposits    in    trust    companies 

and  banks 117  96 

Gross  interest  from  all  other  sources 3,938  05 

Gross   rents   from   company's   property 8,623  28 

Total  gross  interest  and  rents $47,235  53 

Earned  by  perpetual  policies  lapsed  and  cancelled 1,230  00 

From   agents'    balances   previously   charged   off ,  .  2,056  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets 535  62 

Total  income $1,131,822  35 

Sum  of  both  amounts $5,073,666  79 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 


Fire.  Perpetual. 

Gross    amount   paid    policy-holders 

for  losses   (including  $312,977.58 

occurring  in  previous  years) ....    $1,040,858  86  $1,385  56 

Deduct  amount  received  for  salvage 

and  re-insurance 241,222  80    

Net     amount     paid     policy-holders 

for  losses $799,6.36  06  $1,385  56 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,    $24,603.73,    and    expenses,    $10,710.73    of    .special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Uents    

Advertising,  $779.94;  printing  and  stationery,  $18,391.18 

Postage,  telegrams,  telephone  and  express 

liegal  expenses 

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'   boards   and   tariff   associations 

Fire  department,  fire  patrol  and  salvage  coii>s  assessments,  fees, 

taxes  and   expenses 

Inspections   and  surveys 

Repairs  and  expenses   (other  than  taxes  J   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 


$801,021  62 

14,902  59 

229,447  66 

3,084  34 

41,344   46 

54,706  32 
2,500  00 

19,171  12 
5,604  06 
3,730  24 
132  73 
3,370  03 
5,047   46 

6,961  46 
4,530  62 
4,506  56 
1,799  83 
73,795   16 
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Disbursements — Continued. 

Insurance  department  licenses  and  fees 9,713  11 

All  other  licenses,  fees  and  taxes 4,1.36  34 

To  stockholders  of   Spring  Garden   Insurance  Company   as   divi- 
dend for  six  months  from  January  1,  1911,  to  June  30,  1911, 

under  terms  of  consolidation   agreement 24,000  00 

Sundry  other  expenses 5,833  31      • 

Deposit  premiums  returned 20,342  83 

Agents'  balances  charged  oflE 23  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,227  58 


Total  disbursements $1,340,933  38 

Balance $3,732,733  41 

Assets. 

Book  value  of  real  estate $256,292  50 

Mortgage  loans  on  real  estate 56,108  00 

Book  value  of  bonds,  $590,464.7.J  ;  and  stocks,  $2,288,983.00 2,879,447  75 

Cash   in  company's  office $.31,503  45 

Deposits  in  trust  companies  and  banks  on  interest        113,171   54 

— 144.674  99 


Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 393,814  34 

Agents'  balances  representing  business  written   prior  to  October 

1,  1911 2,395  83 


Total  ledger  assets $3,732,733  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $698  17 

Interest  accrued  on  bonds 29,686  54 


Total $30,384  71 

Due  from  other  companies  for  re-insurance 1,027  47 

Dividends  unclaimed  by  stockholders  of  merged  companies 951  06 


Gross  assets $3,765,096  65 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 $2,395  83 

Book  value  of  ledger  assets'  over  market  value 51,748  75 


Total $54,144  58 

Total  admitted  assets $3,710,952  07 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $75,635  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $15,000  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 251,308  58 

Gross  claims  for  losses  resisted 46,550  95 


Total    $373,494  94 
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Liabilities — Continued. 

Deduct  re-insurance  due  or  accrued 94,347  5S 


Net  amount  of  unpaid  losses  and  claims $279,147  36 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $849,359  54 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 875,361  28 


Total  unearned  premiums' $1,724,720  82 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 431.362  61 

Dividends  declared  and  unpaid  to  stockholders 951   06 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement.  . .  ^ 35,000  00 


Total  liabilities,  except  capital $2,471,181  85 

Capital  actually  paid  up  in  cash $800,000  00 

Sui-plus  over  all   liabilities 439,770  22 


Surplus   as   regards   policy-holders $1,239,770  22 


Total    liabilities $3,710,952  07 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $296,275,493.75. 

Business  in   Maryland  in  1911. 

*Fire. 

Gross  risks  written $3,.348,648  06 

Less  $892,129.23  risks  cancelled,  and  $731,836.95  re-insurance  in  companies 

authorized  in  Maryland 1,623,966  18 


Net  risks  written $1,724,681  88 

Gross  premiums  on  risks  written $40,134  79 

Less  $7,154.07   return   premiums,   and  $583.00  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 7.737  07 


Net  premiums  received $32,397  72 

Losses  paid   (deducting  salvage) $6,524  54 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,106  87 


Net   losses  paid .'?5,417  67 

Losses   incurred $6,940  61 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,493  91 


Net  losses  incurred $5,446  70 


•Including  business  other  than  "Marine  and  Inland." 
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JEFFERSON    FIRE   INSURANCE  COMPANY 
OF  PHILADELPHIA,   PA. 


Commenced  Business  August,  1855. 


Alexander  N.  Stewart,  President.  Samuel  W.  Scott,  Secretary. 

Principal  Office,  520  Walnut  Street,  Philadelphia,  Pa. 


.Vttoiney   to  Receive   Service  of   Process           .           .           .•  .  .  George   R.    Gorscch. 

General    Agent    in    Maryland Albert    G.    Hancock. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .?250,0O0  00 

.\mount    of    ledger    assets  ,  (as    per    balance)     December    31    of 

previous   year $1,081,465  08 

Income. 

♦Fire.  Marine  and 

Inland. 

Gross    ijremiums     received     during 

the  year $1,027,803  32  $4,497  97 

Deduct     re-insurance     and     return 

premiums    (gross) 2iS0,3o4  96  2,012  13 


Total    premiums    other    than    per- 
petual            $747,448  36  $2,485  84      $749,934  20 

Deposit    premiums     written     on    perpetual     risks 

(gross;    775   82 

Gross  interest  on   mortgage   loans '.  250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$1,179.80  accrued  interest  on  bonds  ac- 
quired  during   1911 36,902  74 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,140  19 

Gross  interest  from  all  sources 28  52 

Gross  rents  from  company's  property,  including 
$3,600  for  company's  occupancy  of  its  own 
buildings    7,070  14 

Earned   premiums    on   perpetual    policies 93  47 

Principal    of   ground    rents    on    real    estate,    520    Walnut    street, 

Philadelphia,    Pa 50,000  00 

Gross  protit  on  sale  or  maturity  of  ledger  assets 10,858  14 


Total  income $857,053  22 


Sum  of  both  amounts $1,938,518  30 


'Including  business  other  than  "Marine  and  Inland." 
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JEFFERSON  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA.— Co7itinued. 

Disbursements. 


*Fire. 

Gross  amount  paid  policyholders 
for  losses  (including  $83,879.75 
occurring  in   previous   years)  .  .  .       $510,759  09 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 86,691   87 


Marine  and 
Inland. 

S6,213  24 
510  92 


Net  amount  paid  policy-holders  for 

losses    $424,067  22          $5,702  32  $429,769  54 

Expenses  of  adjustment  and  settlement  of  losses 9,780  51 

Commissions  or  brokerage 143,525  92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  5,474  62 
Salaries,    $16,085.22,    and   expenses,    $22,204.16,    of   special   and 

general    agents 38,289  38 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees '. 33,263  69 

Rents,    including    $3,600    for    company's    occupancy    of    its    own 

buildings    3,600  00 

.■Vdvertising,   $2,209.22;   printing  and  stationery,   $4,628.18 6,837  40 

Postage,  telegrams,  telephone  and  express 4,759  95 

Legal    expenses 2,428  17 

Furniture  and  fixtures 416  65 

Maps,    including    corrections 6,756  32 

Underwriters'   boards   and    tariff   associations 7,091  10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ' 2.323  46 

Inspections  and  surveys 1,232  15 

Repairs  and  expenses    (other  than  taxes  J    on  real  estate 1,479  52 

Taxes  on  real  estate 1,145  03 

State   taxes  on  premiums 15,299  14 

Insurance  department  licenses  and  fees 7,332  40 

Interest   on   ground    rents 1,.333  33 

Return    premiums    on    peipetual    policies    of    insurance    on    com- 
pany's   building 61   25 

Deposit  premiums  returned 1,898  78 

Decrease   in    liabilities  during  the   year  on   account  of   re-insur- 
ance treaties " 57,133  68 

Agents'  balances  charged  off 2,107  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets 239  30 


Total    disbursements. 


Balance 


$783,578  53 
$1,154,939  77 


Assets. 


Book  valuo  of  real  estate 

Mortgage  loans  on   real   estate 

Kook  value  of  bonds,  $790,439.22,  and  stocks,  $49,500 

Cash  in  company's  office $6,121  81 

Deposits,    in    trust    companies    and    banks   not   on 

interest    3,764  52 

Deposits  in  trusc  companies  and  banks  on  in- 
terest      88,051  44 


-Vgents     balances    representing    business    written    subsequent    to 
October  1,  1911 


$76,929  80 

5,000  00 

845,939  22 


97,9:!7   77 
12.'),721    46 
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JEFFERSON  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. — Continued. 

Assets — Continued. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1011 2,924  02 

Reclaimable  on  perpetual  insurance  on  company's  buildings....  487  50 

Total   ledger  assets $1,154,939  77 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $62  50 

Interest   accrued   on   bonds 11,581  68 

Rents  due  on  company's  property  cr  lease 157   75 

Total    $11,801  93 

Estimated  amount  hereafter  payable  for  State  taxes  by  com- 
panies for  new  general  agents,  based  upon  the  first  six 
months'  business  of  this  statement 4,763  29 


Gross  assets $1,171,504  99 

Deduct  assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1,    1011 $2,924  02 

Book  value  of  ledger  assets  over  market  value 9,972  97 

Estimated  amount  hereafter  payable  for  State  taxes,  etc.,  etc..  4,763  29 

Total    $17,660  28 


Total  admitted  assets $1,153,844  71 


Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $19,441.31 ;  not  yet  due, 

$4,960.22) $24,407  53 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $.j..'541.17  reserve  for  losses  incurred  prior  to  December 
SI,  of  which  no  notice  had  been  received  on  that  date 85,128  14 

Total    $109,535  67 

Deduct   re-insurance  due  or  accrued 23,623  56 

Net  amount  of  unpaid  losses  and  claims $85,912  11 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  fi-om 

date   of   policy $255,570  29 

Unearned   premiums   on   fire   risks,   running  more  than   one  year 

from  date  of  policy 263,666  31 

Unearned  premiums  on  unexpired  inland  navigation  risks 1,364  32 

Total   unearned   premiums $520,600  92 

Amount  reclaimable  by   the  insured   on   perpetual   fire  insurance 

policies     63.984  51 

Interest  due  or  accrued  on  ground  rent 666  66 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 17,263  29 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    1,242  56 

Principal  on  ground  rent  on  real  estate,  520  Walnut  street,  Philadelphia,  Pa.  .  50,000  00 

Total  liabilities,  except  capital $739,670  05 
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JEFFERSON  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA.— Continued. 

Liabi  lities — Continued. 

Capital  actually  paid  np  in  cash ?250,000  00 

Surplus  over  all  liabilities 164,174  66 


Surplus  as  regards  policy-holders 414,174  66 


Total  liabilities $1,153,844  71 

Total    amount    at    risk    31st    December,    1911  :     Fire,    .$89,078,- 
863.00;  marine  and  inland,  $72,599.00;  total,  .$89,151,462.'K). 

Business  in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $2,041,98.3  00 

Less    $224,678    risks    cancelled,     and    $295,333    re-insurance    in    companies 

authorized  in  Maryland 520,011   00 


Net   risks   written $1,521,972  00 

Groi=s  premiums   on   risks  written $17,918  05 

Less   $1,830.40   retuiij   premiums,    and   $2,426.62   premiums   for   re-insurance 

in   companies   authorized   in   ilaryland 4,263  02 


Net  premiums  received. 


Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses   paid. 


Losses  incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net  losses  incurred. 


$13,655 

63 

$4,409 

96 

298 

37 

$4,111 

59 

$5,416 

67 

.330 

04 

$5,086 

63 

•Including  business  other  than   "Marine  and   Inland." 


LUiVlBER   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  June  15,  1904. 


G.  A.  Mitchell,  President.  R.  H.  McKelvey,  Secretary. 

Principal  Office,  84  William  Street,  New  York. 


Attorney  to  Receive   Service  of  Process         .         .         .         .         .         M.   F.   W.   Weidemeyer. 
General   Agent   in    Maryland  .  .  .  .  M.    F.    W.    Weidemeyer. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash  : 

Adirondack   Fire   Insurance  Company $200,000  00 

Lumber  Insurance  Company 200,000  00 

$400,000  00 
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LUMBER  INSURANCE  COMPANY  OF  NEW  YORK — Continued. 

Capital  Stock — Continued. 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year : 

Adirondack  Fire  Insurance  Company $465,623  18 

Lumber  Insurance  Company 534,039  72 


Combined  ledger  assets $999,662  90 

Income. 

•Fire. 

Gross   premiums    received   during   the   year $891,751  48 

Deduct  re-insurance  and  return  premiums   (gross)         486.482  79 


Total  premiums   other  than  perpetual $405,268  69 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $318.08  accrued  interest  on  bonds  acquired 
during  1911 $28,606  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks   2,685  62 


Total   gross   interest   and   rents $31,292  54 

Amount  paid  in  by  Adirondack  Fire  Insurance  Company  stock- 
holders in  order  to  equalize  the  value  of  Adirondack  Fire 
Insurance  Company  stock  with  that  of  the  Lumber  Insurance 

Company,  on  March  31,  1911.  the  date  of  the  merger 38.000  00 

Gross  increase,  I)y  adjustment,  in  book  value  of  ledger  assets..  294  58 


Total    income $474,855  81 


Sum  of  both  amounts $1,474,518  71 


♦Including  business   other  than   "Marine   and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $50,474.46  occurring  in  previous  years)       $531,364  57 

Deduct  amount  received  for  salvage  and  re- 
insurance              176,728  30 

Net  amount  paid  policy-holders  for  losses $354,636  27 

Expenses   of   adjustment    and   settlement   of   losses 5,574  14 

Commissions  or  brokerage 134,142  39 

Salaries,     fees    and     all     other    charges     of     officers,     directors, 

trustees  and  home  office  employees 13.761  00 

Rents 1.216  99 

Legal  expenses 5,556  84 

Underwriters'  boards  and  tariff  associations 2,359  00 

Fire    department,    fire    patrol    and    salvage    corps    assessments, 

fees,    taxes    and    expenses 918  68 

State   taxes   on   premiums 11,967  58 

Insurance    department    licenses    and    fees 6,656  65 

Sundry    other    expenses 1,918  22 

Agents'   balances   charged   off 6,840  8i 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  643  94 


Total    disbursements $546,192  51 


Balance    $928,326  14 


Report  Maryland  State  Insurance  Commissioner  251 

LUMBER  INSURANCE  COMPANY  OF  NEW  YORK—Contimied. 

Assets. 

Book  value  of  bonds ?732,761  98 

Cash  in  company's  office $4,000  00 

Deposits  in  trust  companies  and  banks  on  interest.  .       65..558  41 


69,.5oS  41 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 126,005  75 


Total  ledger  assets .$928..326  14 

Nox-Ledger  Assets 
Interest  due  and  accrued  on  bonds $7,490  83 


Gross  assets $935,816  97 

Dedoct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  marked  value .$49,161   98 


Total   admitted    assets .$886,654  99 


Liabilities. 

Gross  losses  ad.iusted  and  unpaid  not  .vet  due $10,450  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$6,417.18  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 81,535  09 


Total    $91,985  09 

Deduct    r.-insurance    due    or   accrued 38.637  26 


Net  amount  of  unpaid  losses  and  claims $53,347  83 

T"nearned  premiums  on  fire  risks  running  one  year  or  less  from 

date   of  policy $196,809  98 

T'nearned  premiums  on   fire   risks,    running  more  than   one  year 

from  date  of  policy 48.484  97 


Total  unearned  premiums .$245,294  95 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc.,   due  or  accrued 551  00 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8.200  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     .■!1.501  44 


Total   liabilities,  except  capital $338,895  22 

Capital    actually   paid   up   in    cash $400,000  00 

Surplus  over  all  liabilities 147,759  77 


Surphis  as  regards  policyholders $547,759  77 


Total   liabilities $886,654  99 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $35,696,996.00. 
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LUMBER  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 
Business  in  IVIaryland  in  1911. 


►Fire. 


Gross  risks  written $1,051,775  00 

Less  rislis  cancelled  and  re-insurance  in  companies  autliorized  in  Maryland..  433,917  00 

Net  rislis  written $61 7,858  00 

Gross  premiums  on    risks  written $12,886  61 

Less  return  premiums  and  premiums  for  re-insurance  in  companies  authorized 

in  Maryland $4,824  97 

Net  premiums  received $8,061  64 

Losses  paid   (deducting  salvage) $1,466  37 

Less  losses  on  risks  reinsured  in  companies  autliorized  in  Maryland 1  73 

Net  losses  paid $1,464  64 

Losses   incurred $1,466  37 

Less  losses  on  risks  re-insured   in  companies  authorized  in  Maryland 1  73 

Net    losses    incurred $1,464  64 

♦Including  business  other  than  "Marine  and  Inland." 


LUiVIBERMEN'S   INSURANCE  COIVIPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  December  11,   1873. 


Lewis  Davis,  President.  Oliver  H.  Hill,  Secretary. 

Principal  Office,  427  Walnut  Street,  Philadelphia,  Pa. 


Attorney  to   Receive  Service  of  Process Harry   F.   Klinefelter. 

General   Agents   in   Maryland         .         .         .         .         H.   F.   Klinefelter   &   Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  m  cash $250,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous    year $1,761,420  18 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $.366,346  70 

Deduct  re-insurance  and  return  premiums  (gross)         122,491   19 

Total   premiums   other  than   peqietual $243,855  51 
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LUMBERMEN'S    INSURANCE    COMPANY   OF    THILADELPHIA,    PX.— Continued. 

Income — Continued. 

Deposit    premiums    written    on    perpetual    risks 

(gross  I     2,518  00 

Gross  interest  on  mortgage  loans $7,169  SS 

Gross  interest  on  collateral  loans 358  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,367.07  accrued  interest  on  bonds  ac- 
quired   during   1911 67,781  82 

Gross    interest    on    deposits    in    trust    companies 

and    banks 642  93 

Gross  rents  from  company's  property,  including 
SI, 200  for  company's  occupancy  of  its  own 
buildings    8,152  34 

Total  gross  interest  and  rents $84,104  82 

Transfer  of  perpetual  policies 81  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,021  30 


Total     income $335,581  13 


Sum   of  both   amounts $2,097,001  31 


♦Including  business  other  than   "Marine  and  Inland." 

Disbursements. 

*Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $21,187.08  occurring  in  previous  years)       $171,659  29 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      41,798  81 


Net  amount  paid  policy-holders  for  losses $129,860  48 

Expenses  of  adjustment  and  settlement  of  losses 554  69 

Commissions   or    brokerage 62,885  86 

Salaries,    $6,955.19,    and    expenses,    $2,495.10,    of    special    and 

general   agents 9.450  29 

Salaries,   fees  and  all  other  charges  of  officers,  directors,   trus- 
tees .ind  home  office  employees 19,790  00 

Rents,    including    $1,200    for    company's    occupancy    of    its    own 

buildings      1,200  00 

Advertising.  $314.54:  printing  and  stationery,  $1,613.91 1.928   45 

Postage,   telegrams,   telephone   and  express 1,592  72 

Legal    expenses 484  71 

Maps,    including  corrections 522  63 

Underwriters'  boards  and  tariff  associations 2,721   02 

Fire  department,  (ire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expe ns-^s 2.998  73 

Inspections  and  surveys 188  40 

Repairs  an.l  expenses  (other  than  taxes)   on  real  estate 2.619  51 

Taxes   on    veal   estate 1.923  84 

State    lax"5   on   premiums 4.378  88 

Insurance  department  licenses  and  fees 1.028  00 

All  other  licenses,  fees  and   taxes 4,364   84 

Miscellaneous     1,003  04 

Deposit   premiums    returned 10.221  07 
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LUMBERMEN'S    IXSrRAXCB   COMrAXY   OF    PHILADELPHIA,  FA.— Continued. 
.                                          Disbursements — Continued. 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $45,000) 45,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,256  85 

Total   disbursements $306,574  01 


Balance     $1,790,426  70 


Assets. 

Book  value  of  real  estate $78,787  06 

Mortgage  loans  on  real  estate 149,400  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  ..  5.000  00 

Book  value  of  bonds,  $1,437,264.39,  and  stocks,  $52,844.55 1,490,108  94 

Cash   in   company's  office $394  53 

Deposits  in  trust  companies  and  banks  on  interest  40,179  05 

40.573  58 


Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 26,428  69 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 128  43 


Total    ledger   assets $1,790,426  70 


Xox-Ledgeb  Assets. 

Interest  accrued   on   mortgages $2,097  38 

Interest  accrued  on  bonds 20,497  40 

Interest  accrued  on   collateral  loans 69  43 


Total    $22,664  21 

Market  value  of  bonds  and  stocks  over  book  value 11,643  06 


Gross    assets $1,824,733  97 


Deduct  Assets  Xot  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $128  43 

Book  value  of  ledger  assets  over  market  value 9.130  06 


Total    $9,258  49 


Total    admitted    assets $1,815,475  48 


Liabilities. 

Gross  losses  adjusted  and    mpaid    (due,  $3,372.73;  not  yet  due, 

$2,880.10)     $6,252  S3 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  24,261  05 

Gross  claims  for  losses  resisted 5,500  00 


Total    $36,013  88 

Deduct  re-insurance  due  or  accrued 6,161  50 


Xet  amount  of  unpaid  losses  and  claims $29,852  38 
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LUMBERMEN'S    INSURANCE   COMPANY   OF   PHILADELPHIA,  T A.— Continued. 

Liabi  lities — Continued. 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of   policy §76,857  44 

Unearned  premiums  on  fire  risks,   running  more  than   one  year 

from  date  of  policy 187,782  57 


Total   unearned   premiums $264,640  01 

Amount  reclaimable  by  tbe  insured  on  perpetual  fire  insurance  policies 185,900  76 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2.784  5S 

Commissions,   brokerage  and   other  charges  due   or   to   become   due   to   agents 

and    brokers 1.422  26 

Return   premiums 225  46 


Total   liabilities,   except  capital $484,825  45 

Capital  actually  paid  up   in  cash §250,000  00 

Surplus    over   all   liabilities 1,080.650  03 


Sui-plus  as  regards  policy-holders 1,330,650  03 


Total   liabilities §1,815,475  48 

Total    amount    at    risk    3l3t   December,    1911  :     Fire,    §66,306,- 
547.00. 

Business   in   Maryland   in   1911. 

♦Fire. 

Gross   risks   written §1,141,798  00 

Less    §206,800    risks    cancelled    and    §147,493    re-insurance    in    companies 

authorized    in    Maryland 354,293  00 


Net    risks    written . 


Gross  premiums  on   risks   written 

Less  §1,652.11   return  premiums  and  §1,566.19  premiums  for  re-insurance  in 
companies  authorized  in   Maryland 


Net  premiums  received. 


Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  Uuthorized  in  Maryland. 


Net  losses  paid. 


Losses     incurred 

Less  losses  on  risks  re-insured  in  companies  authoriz'J  in  Maryland. 


$787,505 

00 

§12,264 

03 

3,218 

30 

§9,045 

73 

$613 

19 

3 

54 

§609 

65 

$786 

88 

O 

54 

Net   losses    incurred $783  34 


'Including  business  other   than   "Marine  and   Inland. 
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MASSACHUSETTS  FIRE  AND   MARINE   INSURANCE  COMPANY 
OF   BOSTON,   MASS. 


Commenced  Business   June   18,   1910. 


Everett  C.  Bexton.   President.  Walter  Adlard^  Secretary. 

Principal  Office,   95   Water   Steeet   and   65    Kilbt   Street,   Boston,  Mass. 


Attorney  to  ReceiTe   Service  of  Process 
General    Agents    in    Maryland 


Frederick   W.   McComas. 
McComas    &    Kroii. 


Capital  Stock. 

Amount  cf  capital  stock  paid  up  in  cash $500,000  00 

Amount    of    ledger    assets'    (as    per    balance)     December    31    of 
previous  year 

Income. 

*Fire.  Marine  and 

Inland* 
XSross    premiums     I'eceived     during 

tlie    year $475,888  82        .$28,433  85 

Deduct     re-insurance     and     return 

premiums    (gross) 102,543  58  8,036  33 


$1,057,939  34 


Total    premiums    other    than    per- 
petual           $373,345  24        $20,397  52      $393,742   76 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,630.41  accrued  interest  on  bonds  ac- 
quired   during    1911 $32,297  72 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,818  76 


Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase,  by  adjustment,  in  book  value  ojf  ledger  assets. 


$37,116  48 

6,812  34 

760  60 


Total    income 

Sum  of  both  amounts. 


$438,432   18 
$1,496,371   52 


♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 


Gross  amount  paid  policy-holders 
for  losses  (including  $8,482.83 
occurring  in  previous  years) .... 

Deduct  amount  received  for  sal- 
vage and  re-insurance 


Fire. 


$149,466   18 
20.974   29 


Marine  and 
Inland. 


$908  07 
91   63 


Net  amount  paid  policy-holders  for 

losses   $128,491   89 


$816  44         $129,305  33 
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MASSACHUSETTS    FIRE    AND    MARINE    INSURANCE    CO.    OF   BOSTON,    "H ASS.— Cont'd. 

Disbursements — Continued. 

Expenses   of  adjustment   and   settlement   of  losses 1.246  44 

Commissions  or  brokerage 93, .345  24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  533  60 
Salaries    .$11,790.06,    and    expenses    .$4,078.00,    of    special    and 

general   agents 15,868  06 

Salaries,     fees    and    all     other    charges     of     officers,     directors, 

trustees  and  home  office  employees 27,312  90 

Rents   5,336  38 

Advertising,    $2,663.20;    printing   and    stationery,    $4,445.59....  7,108  79 

Postage,   telegrams,   telephone   and  express 2.515  32 

Furniture  and  fixtures •.  .  841  20 

Maps,  including  corrections 5,362  14 

Underwriters'  boards  and  tariff  associations 1,461  47 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,740  98 

Inspections    and    surveys 1,786  55 

Repairs  and  expenses   (other  than  taxes)  on  real  estate  lea.sed.  .  3.079  19 

State   taxes   on   premiums 1 .876  43 

Insurance  department  licenses  and  fees 1.643  60 

All  other  licenses,  fees  and  taxes 643  92 

Sundry    other    expenses 1,379  47 

Gross  loss  on  siale  or  maturity  of  ledger  assets 100  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  930  99 

Total    disbursements $305,421   00 

Balance    $1,190,950  52 

Assets. 

Book  value   of  bond.s.   $706,242.47;   and   stocks.   $137.118.74 $933,361   21 

Cash  in  company's  office $1,274  SO 

Deposits  in  trust  companies  and  banks  on  interest        183,681   13 

184.955  93 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 71.651   04 

Agents"  balances  representing  business  written  prior  to  October 

1,    1911 982  34 

Total  ledger  assets $1,590,950  52 

Nox-Ledger  Assets. 

Interest  accrued   on   bonds $7.51 5  22 

Interest  due  and  accrued  on  other  assets 17(5  34 

Total    $7,691   56 

Market  value  of  lionds  and  stocks  over  book  value .  21,132   79 

Gross  assets 1,219,774   87 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  l)usiness  written   prior  to  October 

1,    1911 ._ $982   34 

Total  admitted  assets $1,218,792  53 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  CO.  OF  BOSTON,  MASS.— Cont'd. 

Liabilities. 

Gross  losses  adjusted  and  unpaid;  not  yet  due: 

Marine $473  OS 

Fire    11,323  04 

.$11,796  12 

Gross  claims  for  losses'  in  process  of  adjustment  or  in  suspense.  .  27,872  00 


Total    $39,668  12 

Deduct    re-insurance    due    or    accrued 11,329  99 


Net  amount  of  unpaid  losses  and  clams $28,338  1' 

Unearned    premiums    on    Are    risks,    running    one   year    or    less 

from  date  of  policy $1 19,510  87 

Unearned  premiums  on   fire  risljs,    running  more  than   one  year 

from  date  of  policy 141, .387  83 

Unearned   premiums   on   unexpired    marine   ris'ks 9,924  86 


Total    unearned    premiums $270,823  56 

Salaries,   rents,   expenses,  bills,   accounts,  fees,  etc.,   due  or  accrued 2,207  29 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,426  15 


Total   liabilities,   except  capital $306,795   13 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus    over    all    liabilities 411,997  40 


Surplus    as    regards    policy-holders 911,997  40 


Total   liabilities $1,218,792  53 

Total    amount    at    risk    31st    December,    1911  :    Fire,    $40,976,- 
910.00;  marine  and  inland,  $536,573.00;  total,  $41,513,423.00. 

Business  in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $654,310  00 

Less    $152,833.00    risks    cancelled,    and    $500.00    re-insurance    in    companies 

authorized    in    Maryland 153.333  00 

Net  risks   written $500,977  00 

Gross  premiums  on   risks  written $6,957  32 

Less    $1,134.59    return   premiums,    and    $1.95    premiums    for    re-insurance    in 

companies  authorized  in  Maryland 1,136  54 

Net  premiums  received $5,820  78 

Net    losses    incurred $500  00 


'Including  business  other  than  "Marine  and   Inland." 
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MECHANICS  AND  TRADERS'  INSURANCE  COMPANY 
OF  NEW  ORLEANS,  LA. 


Commenced  Business  November  1,  1869. 


James  Nichols,  President.  T.   B.  Norton,    Secretary. 

Prixcipal  Office^  144  Carondelet  Street^  New  Orleaxs,  La. 


.■attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Frederick  W.  McComas. 
MCCOMAS   &   Keoh. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in   cash $300,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 
previous    year 


$1,397,319  36 


Income. 

♦Fire. 

Gross    premiums    received    during 

the    year $1,274,013  41 

Deduct    re-insurance     and     return 

premiums    (gross) 562,909  74 


Marin«  and 
Inland. 

S2.044  21 

1.075  98 


Total    premiums    other    than    per- 
petual            $711,103  67 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,087.34  accrued  interest  on  bonds  ac- 
quired   during    1911 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$2,400.00  for  company's  occupancy  of  its  own 
buildings    


$968  23      $712,071  90 
$27  13 


52,538  03 
385  26 


3.600  00 


Total   gross  Interest  and   rents 

Dividend  from  Liquidation  Canal  Bank  &  Trust  Company  stocks 

From  agents*  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 


$56,550  42 

24  00 

3  19 

14  65 


Total    income 

Sum  of  both  amounts. 


$768,664  16 
$2,165,983  52 


•Including  business  other  than   "Marine  and   Inland." 


260 


Report  Maryland  St&te  Insurance  Commissioner 


MECHANICS  AND  TRADERS'  INSURANCE  COMPANY  OF  NEW  ORLEANS,  L.A.— Cont'd. 

Disbursements. 


♦Fire. 

Gross    amount    paid    policy-holders 
for    losses    (including    $124,888.94 
occurring  in  previous  years) ....       .$647,481 

Deduct    amount    received    for    sal- 
vage and  re-insurance 216,117 


70 


42 


Marine  and 
Inland. 


$28  35 


18  90 


Net  amount  paid  policy-holders  for 

losses   $431,.S64  28                   $9  4o  $431,373  73 

Expenses  of  adjustment  and  settlement  of  losses 6,464  58 

Commissions  or  brokerage 124,808  68 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  267  00 
Salaries    $43,000.64.    and    expenses    $10,962.21,    of    special    and 

general   agents 53,962  85 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 5,577  60 

Rents,   including  $2,400.00  for  company's  occupancy  of  its   own 

buildings    2,600  00 

Advertising,    $1,334.17;    printing   and   stationery,    $4,945.96....  6,280  13 

Postage,   telegrams,   telephone  and   express 5,096  00 

Legal  expenses 2,213  06 

Furniture  and  fixtures 351  72 

Maps,    including   corrections 96  51 

Underwriters"  boards  and  tariff  associations 11,370  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses , 6,01 4  69 

Insipections  and  surveys 159  95 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 195  96 

Taxes   on   real   estate 910  40 

State   taxes   on   premiums 12,620  28 

Insurance    department    licenses    and    fees 4.657  50 

All  other  licenses,  fees  and  taxes 8.473  81 

Sundry    other    expenses 6.125  41 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during    the    year,    $12,000.00) 12,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 125  00 


Total   disbursements. 


$701,744   86 


Balance 


$1,464,238  66 


Assets. 

Book  value  of  real  estate 

Mortgage  loans  on   real  estate 

Book  value   of  bonds,   $1,130,559.42;   and   stocks.   $151,655.93.. 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Deposit  with  Guarantee  Trust  &  Safe  Deposit  Co.,  Philadelphia. 

Pa • 

Total  ledger  assets 


$22 

.000 

00 

300 

00 

1,282 

.2]  5 

35 

•■■•- 

.899 

S8 

124 

.518 

23 

2 

.205 

20 

100 

00 

$1,404,238  60 
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MECHANICS  AND  TRADERS'  INSURANCE  COMPANY  OF  NEW  ORLEANS,  IjA.— Cont'd. 

Assets — Continued. 

Nox-Ledger  Assets. 

Interest  accrued  on  bonds .$22,252  50 

Market  value  of  real  estate  over  book  value 1..500  00 

Gross  assets $1,487,991   16 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written   prior  to   October 

1,    1911 $2.20.5  20 

Book  value  of  ledger  assets  over  market  value 100.700  53 

Total    $102,905  7o 

Total  admitted  assets $1,385,085  43 

Lfabilities. 

Cross  losses  adjusted  and  unpaid,  not  yet  due $4,."il8  01 

Cross  claims  for  losses  in  process  of  adjustment  or  in  sus'pense.  .  91,831   43 

Gross   claims   for  losses    resisted 2,350  00 

Total    $98,699  44 

Deduct  re-insurance  due  or  accrued. '. 32,722  44 

•  \ 

Net  amount  of  unpaid  losses  and  claims $65,977  00 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from  date  of  policy $25.3,878  92 

Unearned  premiums  on  fire   risks,   running  more  than   one   year 

from  date  of  policy 292.100  43 

Total   unearned  pi-emiums $545,979  35 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement $10,000  00 

Total    liabilities,   except   capital $621,956  35 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 463,129  OS 

Surplus    as    regards    policy-holders 763.129  08 

Total    liabilities $1,385,085  43 

Total  amount  at  risk  31st  December,  1911  :  Fire.  $95,016,766.00. 

Business  in   Maryland   in   1911. 

•Fire. 

Gross  risks  written $1,048,663  00 

Less    $151,888    risks    cancelled,    and    $218,585    re-insurance    in    companies 

authorized  in  Maryland 370.473  00 

Net    risks   written $ti7.S,190  00 

Gross  premiums  on   risks   written $1 0,991   24 

Less    $1,579.64    return   premiums,   and   $1,619.08   premiums   for    re-insurance 

in  companies   authorized   in   Maryland 3,198  72 

Net  premiums  received $7,792   52 
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MECHANICS   AND   TRADERS'   INSURANCE   COMPANY   OF   NEW  ORLEANS,  IjK.— Cont'd. 
Business  in   Maryland  in  1911 — Continued. 

Losses  paid    (deducting  salvage) $2,302  86 

Less  losses  on  risks  i-e-insured  in  companies  authorized  in  >Baryland 651   63 

Net  losses  paid $1 .651   23 

Losses  incurred .$1,902  26 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 551   63 

Net  losses  incurred $1,350  63 


•Including  business  other  than    "Marine   and    Inland.' 


MICHIGAN   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF   DETROIT,   MICH. 


Commenced  Business  1881. 


M.  W.  O'Brien^  President.  H.  E.  Everett,  Secretary. 

Principal    Office,    Penobscot    Building.    Detroit,    Mich. 


Attorney  to  Receive  Service  of  Process       ...  ...       Frank   H.   Longfellow. 

General   Agents   in    Maryland Tongue    &   Longfellow. 


Capital  Stock. 


Amount   of  capital   stock  paid  up   in  cash $400,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous  year $1,336,239  65 


Income. 

♦Fire. 

Gross  premiums  received  during  the  year $995,366  35 

Deduct  re-insurance  and  return  premiums  (gross)         327.324  62 

Total  premiums   other   than    perpetual $668,041   73 

Gross  interest  on   mortgage  loans $28,416  87 

Gross  interest  on  Ixmds  and  dividends  on  stocks, 
less  $268.12  accrued  interest  on  bonds  acquired 

during   1911 22,252  38 

Gross   interest  from   all   other   sources 660  36 

Gross    rents    from    company's    property 145  00 

Total  gross   interest  and   rents $51 .474   61 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY  OP  DETROIT,  MICH.— Continued. 

I  ncome — Continued. 

Gross  profit  on  sale  or  maturity  of  ledger  assets 758  30 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  14  40 


Total    income $720,289  04 


Sum  of  both  amounts §2,056,528  69 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $38,048.27  occurring  in  previous  years)       .$.'>8.j,463  88 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      78,376  25 


Net  amount  paid  policy-holders  for  losses $307,087  63 

Expenses  of  adjustment  and  settlement  of  losses 4,812  32 

Commissions    or    brokerage 162,985  25 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  1,521  22 
Salaries,    $10,255.00,    and    expenses,    $6,535.70,    of    special    and 

genoral  agents 16,790  70 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home   office   employees 22,456  07 

Rents    4,999  92 

Advertising,  ,1:2.089.40  ;  printing  and  stationery,  $10,189.43 12,278  83 

Postage,  telegrams,  telephone  and  express 4,187  25 

Legal  expenses 1,158  10 

Furniture  and  fixtures 961  84 

Maps,    inc'huling   corrections 3,140  23 

Underwriters'  boards  and  tariff  associations 8,043  10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 6,889  15 

Inspections  and  surveys 5,379  42 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 74  85 

Taxes  on  real  estate 1,425  32 

State  taxes  on  premiums 15,803  08 

Insurance  department  licenses  and  fees 3,987  23 

All  othi'r  licenses,  fees  and  taxes 1,211  51 

Sundry  other  e~nenses 870  31 

Paid    stotkholdert!   for    intc-est    or   dividends    (amount    declared 

during  the  year,  $40,000,    40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,025  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  1,401  25 


Total    disbursements. ! $629,489  58 


Balance    $1,427,039  11 

Assets. 

Book  value  of  real  estate $54,38u  28 

Mortgage  loans  on   real   estate 512,230  45 

Book  value  of  bonds,  $625,250.00;  and   stocks,   $5,000.00 630.250  00 

Cash    in    company's    office $22,769   77 

Deposits     in     trust     companies     and     banks     on 

interest    ' 66,388  54 

89.1."8  31 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  DETROIT,  MICH.— aontinwed. 

Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1011 130,848  88 

Agents'  balances  representing  business  written  prior  to  October 

1,    1011 1,044  57 

Calumet  Insurance  Company 13  75 

Mercantile  PMre  and  Marine  Insurance  Company 6  87 

Philadelpbia    Underwriters 100  00 

Total   ledger  assets $1,427,039  11 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$7,071   93 

Interest  accrued    on    bonds 7,898  87 

Interest  due  and  accrued  on  otber  assets 160  19 

Total    $1 5,139  99 

Marlvet  value  of  real  estate  over  book  value 12,498  44 

Market  value  of  bonds  and  stocks  over  book  value 5,830  00 

Gross     assets $1,460,507  54 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $1,044   57 

Total    admitted    assets $1,459,462  97 

Liabilities. 

Gross  losses   adjusted   and    unpaid,   not   j-^^t    due $39,114  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $495.00  reserve  for  losses  incurred  prior  to  Deceml>er  31, 
of  which  no  notice  had  l>een  received  on  that  date 49,011   75 

Gross  claims  for  losses  resisted 5,284  15 

Total    $93,409  99 

Deduct  re-insurance  due  or  accrued 23,851  44 

Net  amount  of  unpaid  losses  and  claims $69,558  55 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $216,668  52 

Unearned   premiums   on   fire  risks,   running  more   than   one  year  -^ 

from   date  of   policy 367,419  06 

Total    unearned   premiums $584,087  58 

Dividends  declared  and  un-paid  to  stockholders 20,000  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8,500  00 

Commissions,   brokerage,   and   other   charges   due   or  to  become   due   to   agents 

and  brokers 4,542  54 

Return   premiums 6,159  81 

Total  liabilities,  except  capital $6!>2.848  48 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  DETROIT,  MICH.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  casli .$400.W0  00 

Surplus  over  all  liabilities 366.614  49 

Surplus   as   regards  policy-holders 766.614  49 


Total    liabilities $1,459,462  97 

Total    amount   at    risk    31st    December.    1911  :      Fire,    $102,428.- 
408.00. 


Business  in   iVlaryiand  in   1911. 

*Fire. 

Gross  risks  written $1,002..j88  00 

Less   $176,633.00  risks   cancelled,   and   $24,908.00   re-insurance  in   companies 

authorized  in  Maryland 201.341  00 

Net    risks   written $801,047  00 

Gross  premiums  on   risks  written $10,962  94 

Less  $1.519.5o   return  premiums,  and  $218.40  premiums  for   re-insui-ance  in 

companies  authorized  in  Maryland 1.737  93 

Net   premiums    received $9,224  99 

Losses  paid    (deducting  salvage) 485  71 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 92  23 

Net   losses   paid $.393  48 

Losses    incurred $433  52 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 92  23 

Net  losses  incurred $361  29 


*Inchiding  business  other  than  "Marine  and  Inland." 
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Report  Maryland  State  Insurance  Commissioner 


MILWAUKEE   MECHANICS   INSURANCE  COMPANY 
OF   MILWAUKEE,  WIS. 


Commenced  Business  April  1,  1852. 


William  L.  Jones^  President.  Oscar  Geiebling,  Secretary 

Principal  Office,  442-44   City   Hall  Square. 


Attorney  to  Receive  Service  of  Process 
General    Agents    in    Maryland 


George   J.   Turner. 
Turner   &    Thomas. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash .SI, 000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year 

Increase  of  paid-up  capital  during  the  year 

Income. 

*Fire. 

Gross  premiums   received   during  the   year $3,128,902  89 

Deduct  re-insurance  and  return  premiums   (gross)         859,156  56 

Total  premiums   other   than   perpetual $2,269,746  33 

Gross  interest  on   mortgage  loans $82,862  57 

Gross  interest  on  collateral   loans 501   00 

Gross  interest  on  bonds  and  dividends  on  stocks 
less  $3,385.87  accrued  interest  on  bonds  ac- 
quired during  1911 91,251   29 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,6S5  31 

Gross  interest  from  all  other  sources 6  65 

Gross  rents  from  company's  property,  including 
$3,200,  for  company's  occupancy  of  its  own 
buildings     4,059  84 

Total  gross  interest  and  rents $180,366  66 

Re-insurance  company  for  trust  fund  account 12,819  19 

From   agents'    balances   previously   charged   off 436  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,940  ©5 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  4,555  42 

Total    income 

Sum   of   both   amounts 

♦Including  business  other   than   "Marine  and   Inland." 


$4,217,969   18 
300,000  00 

$4,517,969  IS 


$2,473,864  31 
$6,991,833  49 
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MILWAUKEE  MECHANICS   INSURANCE   CO.   OF   MILWAUKEE,   WIS.— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $111,837.97  occurring  in  previous 
years)     $1,2A8,421   78 

Deduct  amount  received  for  salvage  and  re-insur- 
ance              215,949  19 


Net  amount  paid   policy-holders   for  losses $1,022,472  59 

Expenses  of  adjustment  and  settlement  of  losses 34,312  62 

Commissions    or   brokerage 6i24,056  53 

Salaries.    $.55,812.70,    and    expenses,    $38,616.92,    of   special    and 

general    agents 94,428  62 

Salaries,  fees   and   all    other  charges   of   officers,  directors,    trus- 
tees and  home  office  employees 94,279  18 

Rents,    including    $3,200    for   company's    occupancy    of    its   own 

buildings     5,895  00 

Advertising.  $3,407.39:  printing  and  stationery,  $16,011.38 19,418  77 

Postage,    telegrams,    telephone   and   express 19,086  36 

Legal    expenses 3,248  32 

Furniture  and  fixtures 1,655  23 

Maps,    including    corrections 8,991  44 

Underwriters'    boards   and   tariflf   associations 2,970  69 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 17,923  13 

Inspections    and    surveys 13,243  05 

Repairs  and  expenses    (other  than  taxesj   on   real  estate 729  85 

Taxes  on   real   estate 1,266  50 

State    taxes   on    premiums 55,384  32 

Insurance  department  licenses  and  fees 20,228  60 

All  other  licenses,   fees  and  taxes 14,162  35 

Sundry    other    items 23,487  07 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during    the    year,    $423.000) 422,554  80 

Agents'   balances   charged    off 928  98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  8.276  83 


Total     disbursements $2,509,000  83 


Balance     $4,482,832  66 


Assets. 

Book   value  of  real  estate $54,400  00 

Mortgage  loans  on   real   estate 1,796.200  00 

Loans  secured  by  pledge  of  bonds,   stocks,   or  other  collateral..  4,000  00 

Book  value  of  bonds,  $2  139,352.08,  and  stocks,  $46,360.00 2,185,712  08 

Cash    in    company's    office $24,986  72 

Deposits  in  trust  companies  and  banks  on  interest        102,324  43 

127,311  15 


Agents'    balances    representing    business   written    subsequent    to 

October    1,    1911 310,642  01 

Agents'  balances  representing  business  written  prior  to  October 

1,    1011 • 3,977  82 

Deposit  with  Milwaukee  Underwriters 100  00 

Due   from   re  insurance  companies 489  60 


Total    ledger    assets $4.4S2,S32  66 
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MILWAUKEE  MECHANICS  INSURANCE   CO.   OF  MILWAUKEE,   WIS.— Cowfinwec?. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $26,112  54 

Interest  due  and  accrued  on  bonds 14,691  72 

Interest  due  and  accrued  on  collateral  loans 65  50 


Total     $40,869  76 

Gross    assets $4,523,702  42 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1,  1911 .$3,977  S2 


Total  admitted  assets $4,519,724  60 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $58,778  42 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all   reported  or  supposed  losses 144,972  20 

Gross   claims  for  losses   resisted 19,123  20 


Total     $222,873  82 

Deduct   re-insi'.rance   due   or   accrued. 40. 062  56 


Net  amount   of   unpaid  losses  and   claims $182,811  26 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $583,979  96 

Unearned  premiums   on   fire  risks,   running  more  than   one  year 

from   date   of  policy 1,790,2«7  00 


Total    unearned    premiums 2,374,266  95 

Dividends  declared  and  unpaid  to  stockholders,   $445.20 445  20 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 100,000  00 

Reserved   for    dividends 30,000  00 

Due  Munich   Re-insurance   Company 14,140  74 

Trust  fund  of  Munich   Re-insurance  Company 158,388  67 


Total    liabilities,    except   capital $2,860,047  82 

Capital   actually  paid   up   m   cash $1,000,000  00 

Surplus  over   all   liabilities 659,676  78 


Surplus  as  regards  policy-holders 1,659,676  78 


lotal    liabinties $4,519,724  rJO 

Total    amount   at    risk    31st   December,    1911  :     Fire,    $435,862,- 
684.00. 

Business  in   Maryland  |n   1911. 

♦Fire. 

Gross    risks    written $3,581,145  OO 

Less   risks   cancelled 522,130  00 

Net   risks    written $3,059,015  00 
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MILWAUKEE  MECHANICS  INSURANCE   CO.   OF   MILWAUKEE,   WIS.— Continued. 
Business  in  Maryland  in  1911 — Continued. 

Gross  premiums   on   risks  written $30,897   79 

Less   return   premiums 4,046  80 

Net  premiums   received 526,850  99 

\ 
Net  losses  paid $3,579  33 

Net   losses   incurred $4,040  85 

•Including  business  other  than   "Marine  and  Inland." 


NATIONAL   FIRE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  December  1,  1&71. 


.Tames  Nichols,  President.  B.  R.  Stillmax,,  Secretary. 

Principal  Office,  95   Pearl   Street,  Hartford,   Conn. 


Attorney  to   Receive   Service   of  Process         .....         Herbert  A.   Rossmanx. 
General    Agents    in    Maryland Riggs-Rossmann    Co. 


Capital   Stock. 

Amount  of  capital  stock  paid  up   in   cash $1,000,000  00 

Amount    of    ledger    assets    (as    pec    balance)    December    31    of 

previous    year $10,446,992  11 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $11,951,065   2.) 

Deduct  re-insurance  and  return  premiums  (gross)     4,036,838  87 

Total  premiums  other  than   perpetual $7,014,216  38 

Gross  interest  on   mortgage  loans $82,004  28 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $10,692.82  accrued  interest  on  bonds  ac- 
quired   during    1911 343,505  75 

Gross    interest    on    deposits    in    trust    companies 

and    banks 8,583  07 

Gross  interest  from  all  other  sources 1,739  56 

Gross  rents  from  company's  property,  including 
$15,000  for  company's  occupancy  of  its  own 
buildings     ., 32,776  44 

Total   gross   interest  and   rents $468,609  10 


270 


Report  Maryland  State  Insurance  Commissioner 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  CONN. — Continued. 

Income — Continued. 


From  agents'  balances  previously   charged  off.... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total    income 

Sum   of  both  amounts 


418  61 
26,778  25 


$8,410,022  34 
$18,857,014  4o 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .$465,789.51  occurring  in  previous 
years)      $5,109,085  90 

Deduct  amoimt  received  for  salvage  and  re-insui"- 

ance     1..3.34,146  84 


Net  amount   paid   policy-holders  for   losses 

Expenses   of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,  $586,919.47,   and  expenses,   $247,440.93,   of  special  and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home    office   employees 

Rents,    including   $15,000    for   company's    occupancy    of   its   own 

buildings     

Advertising,   $26,810.54;  printing  and  stationery.   $48,660.41... 

Postage,   telegrams,    telephone   and   express 

Legal     expenses 

Furniture    and    fixtures 

Maps,     including    corrections 

Underwriters'    boards   and   tariff   associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 

Inspections    and    surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes    on   real   estate 

State   taxes    on    premiums 

Insurance  department  licenses  and  fees 

All   other   licenses,    fees   and    taxes 

Miscellaneous    expenses    and    re-insurance    account 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during  the  year,   $200,000) 

Agents'  balances  charged  off 

Gross  loss  on   .sale  or  maturity  of  ledger  assets 


|!3,774,9.39  06 

46,351  40 

1,491,713  79 

4,305  97 

784,360  40 

174,155  OS 

37,468  59 

75,470  95 

84,915   51 

9.608   10 

8,511   78 

11,690   78 

118,071   16 

50,849  53 

14,580  61 

13,502  50 

9,014  88 

153,520  47 
26.284  21 
59,773  16 

197,285  96 

200,000  00 

2,100  87 

22,464   22 


Total    disbursements. 
Balance     


$7,370,938  93 
$11,486,075   52 


Assets. 

Book  value  of  real  estate $633,208  93 

Mortgage  loans  on  '  real   estate 1.825,075  00 

Book  value  of  bonds,  $6,013,204.25,  and  stocks,  $983,067.16 6,996,271  41 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  CONN.— Continued. 

Assets — Continued. 

Cash  in  company's  office $1,094  43 

Deposits  in  trust  companies  and  banks  on  interest        671,598  06 

672,692  49 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 1,129,868  61 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 37.948  34 

Bills  receivable,  taken  for  fire  risks 191,010  74 

Total  ledger  assets '. $11,486,075  52 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ?36,607  50 

Interest  due  and  accrued  on  bonds S<,o71  67 

Total $124,179  17 

Market  value  of  real  estate  over  book  value 14,481   76 

Market  value  of  bonds  and  stocks  over  book  value 290,295   77 

Gross    assets $11,915,032  22 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $37,948  34 

Bills    receivable   past   due 39.128  61 

Overdue  and  accrued  interest  on  bonds  in  default 215  00 

Total    $77,291  95 

Total   admitted  assets $11,837,740  27 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $124,027  97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         653,023  69 
Gross  claims  for  losses  resisted 47.642  78 

Total $824,694  44 

Deduct  re-insurance  due  or  accru3d 280,093  78 

Net  amount  of  unpaid  losses  and  claims $544,600  66 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $2,010,670  08 

Unearned   premiums  on   lire   risks,    running  more   than  one  year 

from  date  of  policy 5,202,103  47 

Total   unearned  premiums.  . . 7,212,868  55 

Estimated  amounc  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 150,000  00 

Special  reserve  fund  covering  all  contingent  liabilities 300,000  00 

Total    liabilities,    e.xcept   capital $8,207,464  21 

Capital  actually  paid  up  in  cash $1,000,000  00 

.Sui-plus   over   all    liabilities 2,630,276  06 

Surplus  as    regards    policy-holders ; 3,630,276  06 

Total    liabilities $11,837,740  27 

Total    amount    at    risk    31st    December,    1911  :     Fire,    ?1,27S,- 
787,467.00. 
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NATIONAL  FIRE  INSURANCE  COMPANY  OP  HARTFORD,  CONN  .—Continued. 
Business  in   Maryland  in  1911. 

*Fire. 

Gross    risks    written '. $12,355,675  00 

Less   $1,306,559    risks   cancelled   and   $1,133,921    re-insurance    in    companies 
aul  horized    in    Maryland 2,440,480  00 

Net  risks  written $9,915,195  00 

Gross  premiums  on  risks  written $99,499  67 

iLess  $11,305.59  return  premiums,  and  $6,005.30  premiums  for  re-insurance  in 

companies  authorized  in   Maryland 17,310  89 


Net    premiums    received $82,188  78 

Losses  paid    (deducting  salvage) $24,719   11 

Less  losses  on  risks  re-insured  in  companies  autliorlzed  in  Maryland 4  04 


Net  losses   paid $24,715  07 

Losses     incurred $23,783  58 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 30  44 

Net   losses    incurred $23,753  14 

♦Including  business  other  than  "Marine  and  Inland." 


NATIONAL   BEN    FRANKLIN    FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced  Business  January  1,   1911. 


Samuel  McKxight.   President.  H.  M.   Schmidt.   Secretary. 

Principal  Office,  120-22  Ohio  Street^  N.  S.,  Pittsburgh,  Pa. 


Attorney   to   Receive    Sei-vice   of   Process  ......  Wm.    W.    Baldwin. 

General    Agents    in    Maryland Stone,    Dorsey    &    Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $3,094,569  71 
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NATIONAL   BEN    FRANKLIN   FIRE    INSURANCE   CO.    OF   PITTSBURGH,    VX.—GonUnued. 

Income. 

*Fire. 

(Jross  premiums  received  during  the  year .$1,881,877  02 

Deduct   re-insurance  and   return   premiums    (gross)       r>7r),0.jO  20 

Total  premiums   other  than   pei-petual .$1,306,827   72 

Gross  interest  on  mortgage  loans $1.39,897  77 

Gross  interest  on  collateral  loans 10.210  63 

Gross  interest  on  bonds  and  dividends  on   stocks, 

less  .$421.38  accrued  interest  on  bonds  acquired 

during   1911 486  12 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4.482  4.". 

Gross  interest  from   all   other  sources 63  15 

Gross   rents   from    company's    property,    including 

$6,000.00    for   company's   occupany    of   its    o^\ni 

buildings    8.4.59  00 

Total  gross   interest   and   rents $163..399  12 

From   agents'   l)alances   previously   charged   off 222  68 

Total    income $1,470,649  52 


Sum   of  both   amounts $4,365,219  23 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $112,715.03  occurring  in  previous  years)      $724,764  03 

Deduct  amount  received  for  salvage  and  re- 
insurance      52.079  30 


Net  amount  paid  policy-holders  for  losses $672,684  73 

Expenses  of  adjustment  and  settlement  of  losses 13,868  26 

Commission    or    brokerage 371 ,91 7  60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  19.126  87 
Salaries    $12,633.29,    and    expenses    $11,396.14,    of    special    and 

general   agents 24.029  43 

Salaries,     fees     and     all     other    charges     of     officers,     directors, 

trustees  and  home  office  employees 60.28.'  87 

Rents,   including  $6,000.00  for  company's  occupancy   of  its  own 

buildings    7,978  75 

Advertising.    $2,057.55:    printing   and    stationery,    $9.788.75....  11.846  30 

Postage,  telegrams,  telephone  and  express 4.050  26 

I/egal  expenses 2,445  .'!4 

Furniture  and  fixtures 738  46 

Maps,    including   corrections 99.".  »>.'! 

Underwriters'    lioards    and    tariff    associations 11.485  76 

Fire  department,  fire  patrol  and  salvage  coips  assessments,  fees, 

taxes  and  expenses 8,343  87 

Inspections  and  surveys 3.095  4(! 

Repairs  and  expenses   (other  than  taxes  i   on  real  estate 5.434  22 

Taxes   on    real   estate 2,187  98 

i^tate   taxes   on    pretniums 19,86.'J  99 

Insurance  department  licenses  and   fees 9,5()4  03 

AH  other  licenses,  fees  and  taxes 3,6.'!4  37 

Sundry  other  items 6,96S  54 
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Disbursements — Continued. 

I'aid    stockholders    for   interest    or   dividends    (amoimt    declared 

during  tlie  year.   $136,000.00) 136.064  00 

Agents'  balances  charged  off 4,800  05 

Total   disbursements $1,401,407  17 

Balance    $3,163,812  06 

Assets. 

Book  value  of  real  estate $142,168  51 

Mortgage  loans  on  real  estate 2,464.671  00 

Loans  secured  bj'  pledge  of  bonds,   stocks,  or  other  collateral.  .  11.5,050  00 

Book  value  of  bonds,  '$40,847.50  ;  aiid  stocks,  $7,260.00 48,107  50 

Cash  in  company's  office $41,200  62 

Deposits  in  trust  companies  and  banks  on  interest        140,590  79 

181,791  41 

Agents'    balaiices    representing    business    written    subsequent    to 

October    1,    1911 202.608  43 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 9.215  21 

Deposit    with    I'hiladelphia    Underwriters 200  00 


Total  ledger  assets $3,163,812  06 

Non-Ledger  Assets. 

Interest  due  and  accruel  on  mortgages $47,031   79 

Interest  accruel  on  bonds 716  67 

Interest  due  and  accrued  on  collateral  loans 693  58 

Rents  due  on  company's  property  or  lease 239  00 


Total    $48,681   04 

Market  value  of  real  estate  over  book  value 11,515  64 

Market  value  of  bonds  and  stocks  over  book  value 367  50 

Gross  assets $3,224,376  24 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 .$9,215  21 


Total   admitted    assets $3,215,161   03 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $38,066  75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense        115.443  47 
Gross   claims   for  losses   resisted 17.050  00 


Total $i  70.560  22 

Deduct  re-insurance  due  or  accrued 15,22«  06 


Net  amount  of  unpaid   losses   and   claims $155,334  16 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $302,439  76 

Unearned  premiums  on   fire   risks,   running  more  than   one  year 

from  date  of  policy 1 ,096,369  37 


Total  unearned   premiums $1,398,809  13 
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Liabi  lities — Continued. 

Dividends  declared  and  unpaid  to  stockholders 409  00 

Salaries,   rents,  expenses,   bills,  accounts,   fees,  etc.,  due  or  accrued 58.3  liG 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20.700  Oo 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     494  98 

Total   liabilities,   except   capital Sl.r>76..j30  .5-3 

Capital  actually  paid  up  in  cash .$1,000,000  00 

Surplus  over  all  liabilities 638.8.30  50 


Surplus    as    regards    policy-holders $1,638,830  •'>0 

Total    liabilities $3,215,161  03 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $275,429,648.00. 

Business  in   Maryland   in   1911. 

*Fire 

Gross    risks    written $1,374,075   00 

Less  $288,598.00  risks  cancelled,  and  $246,613.00  re-insurance   in  companies 

authorized  in  Maryland 535.211   00 


Net   risks   written $838,864  00 

Gross  premiums  on   risks  written $14,150  42 

Less  $3,030.12  return  premiums,  and  $1,509.18  premiums  for  re-insurance  in 

companies    authorized    in    Maryland 4.539  30 

Net  premiums  received $9,611   12 

Losses    paid    (deducting    salvage) $S,273  46 

I^ess  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 129  24 


Net  losses  paid $8,144.22 

Losses   incurred $6,287  68 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 129  24 


Net  losses  incurred $6,158  44 


'Including  business  other  than  "Marine  and  Inland." 
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NATIONAL   UNION   FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced   Business  March   1,   1901. 


E.  E.  Cole,  President.  B.  D.  Cole^  Secretary. 

rRiNCip.\L  Office,  S.mitiifield  Street  and  Sixth  Ave.,  Pittsburgh,  P.4. 


.Vttorney    to    Receive    Service    of    Process 
General   Agent   in   Maryland 


Walter    Garland. 
Walter   Garland. 


Capital  Stock. 

Amount   of   capital   stock   paid   up   in   cash .$1,000,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year 

Increase  of  paid-up  capital  during  the  year 

Income. 

*Fire. 

Gross  premiums  received  daring  the  year .$.3,705.24.3  .o2 

Deduct   re-insurance  and  return  premiums  (gross)      1,0.32,642   60 

Total    premiums    other    than    perpetual .$2,072,600  83 

Gross  interest  on  mortgage   loans .$36,919  64 

Gross  interest  on  collateral  loans 6,416  65 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,103.07  accrued  interest  on  bonds  ac- 
quired during  1911 76,307  80 

Gross    interest    on    deposits    in    trust    companies 

and  banks 4,927  92 

Gross   interest  from    all   other  sources 3,319  25 

Gi'oss   rents  from    company's   property 100  00 

Total  gross  interest  and  rents $127,991   26 

Premium   on    increase   cash    capital 60,000  00 

To  secure  payment  of  an  agency  indebtedness 536  59 

Gross  income  from   unlisted  assets 292  24 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    106,650  86 

From   agents'   balances  previously   charged   off 2,469  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10,723  12 

Total    income 

Sum   of  both   amounts 

*  Including  business  other  than  "Marine  and  Inland." 


$3,300,772  83 
100,000  00 

$3,400,772  83 


$2,381,264  38 
$5,782,037  21 
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Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses   (in- 

clufiing  $146,133.89  occurring  in  previous  years)    $1,474,458  97 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      484,919  44 


Net  amount  paid  policy-holders  for  losses $989,539  53 

Expenses  of  adjustment  and  settlement  of  losses 28,903  65 

Commissions  or  brokerage 363,260  21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  10,688  90 
Salaries,    $75,777.05,    and    expenses,    $59,842.09,    of    special    and 

general   agents > 135,619  14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 98,087  73 

Rents 12,100  00 

Advertising,  $2,751.40;  printing  and  stationery,   $22,809.37....  25,560  77 

Postage,  telegrams,  telephone  and  express 12,780  08 

Legal  expenses 523  33 

Furniture    and    fixtures 1,440  96 

Maps,    including    corrections 8,366  79 

Underwriters'  boards  and  tariff  associations 24,614  19 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 8,204  40 

Inspections  and  surveys 4,102  70 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 20  08 

Taxes   on  real    estate Ill   65 

State  taxes  on  premiums 50,394  04 

Insurance  department  licenses  and  fees 18,069  50 

All  other  licenses,  fees  and  taxes 12,014  12 

Paid    stockholders   for    interest    or   dividends    (amount    declared 

during  the  year,  $85,500) 85. .500  00 

Agents'   balances   charged   off 1,220  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,018   17 


Total    disbursements $1,896,140  58 


Balance    $3,885,896  63 


Assets. 

Book   value   of   real    estate $4,501  76 

Mortgage  loans  on  real   estate 664,540  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  .         115,000  00 

Book  value  of  bonds,  $1,939,167.21  ;  and  stocks,  $295,522.33 2,234,689  54 

Cash    in    company's    office $9,311  66 

Deposits    in   trust    companies   and    banks   not    on 

Interest    68.602  69 

Deposits  in  trust  companies  and  banks  on  interest         234,260  11 

312,174   46 

Agents'    balances    representing    business    written    subsequent    to 

Octobe)-   1,    1911 477,. 385  80 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 ■ 4,616  28 

Bills  receivable,  taken  for  fire  risks. 72,988  79 

Total    ledger    assets $3,885,896  6,'i 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $13, Go."  25 

Interest  due  and  accrued  on  bonds 31,223  94 

Interest  accrued  on   collateral   loans 1,405  36 


Total    $45,682  55 

Market  value  of  bonds  and  stocks  over  book  value 3,785  29 


Gross  assets $3,935,364  47 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $4,016  28 

Bills  receivable  past  due 15,127  31 

Overdue  and  accrued  interest  on  bonJs  in  default 3.750  00 


Total    : $23,493  59 


Total    admitted    assets $3,911,870  88 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  .vet  due $16,729  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14,500.00  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 172,130  54 

Gross  claims  for  losses  resisted '.  39,048  28 


Total    $227,908  74 

Deduct    re-insurance    due   or    accrued 78,101   19 


Net  amount  of  unpaid  losses  and  claims $149,807   55 

Unearned  premiums  on  fire  risks,  running  one  .vear  or  less  from 

date   of   policy $539,867  81 

Unearned   premiums  on   tire  risks,   running  more   than   one   year 

from  date  of  policy 1.522.944  12 


Total   unearned   premiums $2,062,811   93 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  P\»deral.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 60,000  00 

Fund   held   under  re-insurance  treaty 106.655  86 


Total    liabilities,    except    capital $2,379,775  34 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 532,095  54 


Sui-plus   as   regards  policy-holders 1,532,095  54 


Total    liabilities •  $3,911,870  88 

Total    amount    at    risk    31st    December.    1911  :      Fire,    $313,052.- 
593.00. 
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Business  in  Maryland  in  1911. 

*Fire. 

Gross    risks    written $4,280,802  00 

Less   $660,708.00    risks    cancelled,    and    $1,500.00    re-insurance   in   companies 

authorized    in    Maryland 668,208  00 


Net   risks    written $3,612,594  00 

Gi'oss   premiums  on   risks  written $44,5.33  67 

Less   $8,775.67   return   premiums,    and   $25.65   premiums   for   re-insui'ance   in 

companies  authorized  in  Maryland 8,801   32 

Net    premiums    received $35,732  35 

Net   losses   paid $10,128  88 

Net  losses  incurred $10,503  82 

♦Including  business  other  than  "Marine  and  Inland." 


NEWARK   FIRE   INSURANCE  COMPANY 
OF    NEWARK,    N.   J. 


Commenced  Business   May   14,    ISlO. 


Edgar  J.  Haynes,.  Jr.^  President.  Thomas  R.  Fakquhar,  Secretary. 

Principal  Office,  41  Clinton  Street,  Newark,  N.  .1. 


Attorney  to  Receive  Service  of  Process         .....         Montgomery  O.   Selde.^j. 
General   Agents   in   Maryland        ....  Poor,    Selden   &   Van    Ne.ss. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $250,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous    year $844,829  06 

Income. 

*Fire. 

Gross   premiums   received   during  the   year $680,496  26 

Deduct  re-insurance  and  return  premiums  (gross)         14.'). 810  26 

Total   i)remiums   other   than    perpetual $534,080  00 

Gross  interest  on   mortgage  loans $14,t99  20 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,034.09  accrued  interest  on  bonds  ac- 
quired   during    1911 27,822  27 
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I  ncome — Continued. 

Gross    interest    on    deposits    in    trust    companies 

and    banks S20  52 

Gross  rents  from  company's  property,  including 
$l,2o0  for  company's  occupancy  of  its  own 
buildings     3,084  99 


Total   gross   interest   and    rents $46,227  04 

Received     for     Milwaukee     Underwriters'     Building     Company's 

stock    previously    charged    off 14  40 

Philadelphia    Fire   Underwriters'   Association   deposit   previously 

charged    off 100  00 

Gross  profit  ou  sale  or  maturity  of  ledger  assets 268,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  111.896  00 


Total    income. $060,917  44 


Sum   of   both   amounts. $1,803,746  50 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross   amount  paid   policy-holders  for  losses    (in- 
cluding $27,462.92  occurring  in  previous  years).       $2]5.87.'>  88 
Deduct  amount  received  for  salvage  and  re-insur- 
ance       le.O.-'w   59 

Net  amount  paid  policy-holders  for  losses $199,8.36  29 

Expenses    of   adjustment    and    settlement   of   losses 3.789  97 

Commissions   or   brokerage 113,374  18 

Salaries.    $12.. '5158. 25,    and    expenses,    $8,293.13,    of    special    and 

general    agents 20,851  . 38 

Salaries,  fees  and  all   other  charges  of  officers,  directors,  trustees 

and   home  office  employees 36,793   11 

Rents,   including  $1,250.00  for  company's  occupancy  of  its  own 

buildings     10,589  86 

Advertising,   .'?2, 347.15  :   printing  and  stationery,    $10,271.77....  12,618  92 

I'ostage.    telegrams,    telephone   and   express 4,074  25 

Legal    expenses 661   69 

Furniture    and    fixtures 4,431  22 

Maps,    including    corrections 7,627  59 

Underwriters'   Ijoards  and  tariff  associations 3,236  64 

Fire  department,  fire  patrol  and  salvage  coi"ps  assessments,  fees, 

taxes   and  expenses '6,315  12 

Inspections    and    surveys 2.882  97 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 1.271    18 

Taxes  on   real  estate 1,023  92 

State  taxes  on  premiums 4,97.3  59 

Insurance  department  licenses  and  fees 2.591   25 

.\11  other  licenses,   fees  and  taxes 2.28i3  97 

Miscellaneous    expenses 1,.307  83 

Paid    stockholders    for   interest    or    dividends    (amount   declared 

during   the   year.    $34.9.52.50 34,476  50 

Agents'   balances  charged   off 1,043  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2  40 


Total    disbursements $476.0.57  75 

Balance $1,329,688  75 
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NEWARK  FIRE  INSURANX'E  COMPANY  OF  NEWARK,  N.  J. — Continued. 

Assets. 
Book  value  of  real  estate $126,23"  92 


Mortgage  loans  on   real  estate 

Book  value  of  bonds,  §541,766.90,  and  stocks,  $194,020.38 

Cash  in  company's  office 69  95 

Deposits  in  trust  companies  and  banks  on  interest  34,424  03 


Agents'    balances    representing    business    written    subsequent   to 

October    1,    1911 

Philadelphia  Underwriters'   deposit 


326,650  00 
735,787  28 


34,493  98 

106,419  5T 

100  00 


Total   ledger  assets. 


$1,329,688   75 


Nox-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  accrued  on  bonds 


S4.500  33 
8,153  28 


Total    

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 

Re- insurance  due  from  other  companies 

Commissions  due   on   oustanding  re-insurance 


Total   admitted   assets. 


$12,653  61 

23,762  08 

352   72 

703  19 

3,495  94 

$1,370,656  29 


Liabilities. 


Gross  Josses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $6,221.74  resei-ve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 

Gross   claims   for   losses   resisted 


Total    

Deduct  re-insurance  due   or  accrued. 


$5,830  95 


53,731   05 
9,500  pO 

$69,062  00 
11,688  00 


Net  amount  of  unpaid  losses  and  claims 

TneaiTied  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $166,132  83 

Unearned  premiums   on   lire   risks,   running  more  than   one  year 

from   date   of   policy 256,000  55 


Total   unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,   expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimalt'd  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    premiums 


Surplus   as   regards   policy-holders. 
Total     liabilities 


$57,374  00 


422,133  .38 
8.319  75 
1.500  00 

15,000  00 
12,384   86 


Total   liabilities,    except   capital $516,711  09 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all   liabilities 603,944  30 


853,944  .30 
$1,370,656  29 


Total    amount    at    risk    31st    December.    1911  :     Fire.    $81,412,- 
356.00. 
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Business  in   Maryland   in  1911. 

♦Fire. 

Gross    risks    written $494,369  00 

Less   risks  cancelled 68,151  00 


Net   risks    written $426,218  00 

Gross  premiums   on   risks  written $5,498  13 

Less   return   premiums 487  87 


Net   prsmiums    received $5,010  26 

Net   losses  paid $567  26 

Net    losses    incurred $567  26 

^Including  business  other  than  "Marine  and  Inland."' 


NEW   BRUNSWICK   FIRE   INSURANCE  COMPANY 
OF   NEW   BRUNSWICK,   N.  J. 


Commenced   Business   May    1,    1832. 


Geokgb  a.  Viehmann,  President.  ,  Charles  D.  Ross,  Secretary. 

Principal  Office^  40  Patterson  Street,  New  Brunswick.  N.  J. 


Attorney  to  Receive  Service  of  Process George  J.  Turner. 

General    Agents    in    Maryland Turner    &    Thomas. 


Capital  Stock. 

Amount  of  captial  stock  paid  up  in  cash $200,000  00 

.Amount    of    ledger    assets     (as    per    balance)    December    31    of 

previous  year $671,659  11 

Income. 

*Pire. 

Gross  premiums   received   during   the   year $709,415  91 

Deduct  re-insurance  and  return  premiums   (gross)         229,280  15 

Total   premiums   other  than  perpetual $480,135  70 

Gross  interest  on  mortgage  loans $7,765   11 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $117.56  accrued  interest  on  bonds  acquired 

during   1911 14,751  69 
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i  ncome — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banks    217  34 

Gross   rents   from   company's   property,    including 

$2,500.00  for  company's  occupancy   of  its  own 

buildings    1.''>.6S2  50 

Total  gross  interest  and   rents $36,41G  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets .37  50 


Total    income $516,589  90 


Sum  of  both  amounts $1,188,249  01 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $26.636.0.3  (X^curring  in  previous  years)       $259,946  70 

Deduct  amount  received  for  salvage  and  re- 
insurance       26.315   15 


Net  amount  paid  policy-holders  for  losses $233,631  55 

Expenses  of  adjustment  and  settlement  of  losses 6.294  27 

Commissions  or  brokerage 110,946  78 

Salaries    $14,803.17,    and    expenses    $19,160.44,    of    special    and 

general   agents 33.963  61 

Salaries,     fees    and    all    other    charges    of    officers,    directors, 

trustees  and  home  office  employees 25,905  43 

Rents,   including  $2,500.00  for  company's  occupancy  of  its   own 

buildings    2,500  00 

Advertising,   $807.54;  printing  and  stationery,  $4,488.60 5,296  14 

Postage,  telegrams,  telephone  and  express 3.212  39 

Legal  expenses 10  00 

Furniture  and  fixtures 424  93 

Maps.  ■  including   corrections 1,062  46 

Underwriters'  boards  and  tariff  associations 2,872  85 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,004  93 

Inspections   and    surveys 2,541  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,720  45 

Taxes  on  real   estate 1,672  00 

State  taxes  on  premiums 5,448  35 

Insurance  department  licenses  and  fees 5,114  90 

.Ml  other  licenses,  fees  and  taxes 3,329  56 

Miscellaneous  expenses 163  67 

raid    stockholders    for   interest    or   dividends    (amount    declared 

during  the  year,  $21,996.00) 22,014  13 


Total  disbursements $475,130  33 

Balance $713,118  68 

Assets. 

Book  value  of  real  estate $132,362  00 

Mortgage  loans  on   real  estate 161.186  00 

Book  value  of  bonds,  $159,107.56;  and  stocks,  $167,914.91 327,022  47 
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Assess — Continued. 

Cash  In  companj-'s  office $3,311  95 

Deposits  in  trust  companies  and  banks  on  interest  18,441  42 

21,753  37 

Agents'    balances    representing    business    written    subsequent    to 

October    1.    1911 t0,465  40 

Agents'  l>alances  representing  business  written  prior  to  October 

1,    1011 229  44 

Deposit  with  Tbiladelphia  Underwriters 100  00 

Total  ledger  assets '  $713,118  68 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,242  61 

Interest  accrued  on  bonds 1,662  31 

Rents  due  on  company's  property  or  lease 286  50 

Total    ?3,191  42 

Market  value  of  bonds  and  stocks  over  book  value 19,826  53 

Gross  assets $736,136  63 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $229  44 

One  mortgage  not  considered  good 447  00 

Total    $676  44 

Total  admitted  assets $735,460  19 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense        $30,623  00 
Deduct  re-insurance  due  or  accrued 1.890  04 

Net  amount  of  uni>aid  losses  and  claims $28,732  96 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $164,634  30 

Unearned  premiums  on   fire   risks,   running  more  than  one  year 

from  date  of  policy 214,196  54 

Total  unearned  premiums $378,830  84 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Estimated  amount  hereafter  paya6le  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5.000  00 

Total   liabilities,   except  capital $412,606  77 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 122,853  42 

Surplus  as  regards  policy-holders 322.853  42 

Total    liabilities $735,460  19 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $50,482,460.00. 
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NEW  BRUNSWICK  FIRE  INSURANCE  CO.  OF  NEW  BRUNSWICK,  N.  J  .—Continued. 
Business  in   Maryland  in  1911. 

♦Fire. 

Gross  risks  written $530,240  00 

Less    .'i;i42. 007.00    rislcs   cancelled,    and    $1,000.00    re-insurance   in    companies 

autliorized    in    Maryland 14.3.007  00 

Net  risks  written $387,233,00 

Gross  premiums  on   risks  written $6,990  32 

Less   $1,066.81    return   premiums,   and   $17.78   premiums   for    re-insurance    in 

companies    authorized    in    Maryland 1,084  59 

Net  premiums  received $5,005  73 

Net  losses  paid $l.o:;o  40 

Net  losses  incurred $530  40 

♦Including  business  other  than  "Marine  and  Inland." 


NEW   HAMPSHIRE   FIRE   INSURANCE  COMPANY 
OF   MANCHESTER,   N.   H. 


Commenced   Business   April.    1870. 


Frank  E.  Martin^ 
Lewis  W.  Crocke 
William  B.  Burpee 


Frank  W.  Sargeant,  President. 

Principal  Office;  876   Elm   Street^  Manchester^  N.   H. 


EE.        J 


Secretaries. 


Attorney  to  Receive  Service  of  Process 
General    Agent    in    Maryland 


M.   Warner  Hewes. 
M.    Warner    Hewes. 


Capital  Stock.        ^ 

Amount  of  capital  stock  paid  up  in  cash $1.2n0.000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year 

Income. 

♦Fire. 

Gross   premiums   received    during    the   year $2,918,321   59 

Deduct   re-insurance  and   return  premiums  (gross)         660,123   28 

Total   premiums   other   tlian   perpetual ^o  o-.o 


$4,863,288  70 


,198  31 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans $7,364  68 

Grosg  interest  on  bonds  and  dividends  on  stocks, 
less  $2,754.77  accrued  interest  on  bonds  ac- 
quired during  1911 223,151  77 

Gross  rents  from  company's  property,  including 
.$1,500.00  for  company's  occupancy   of  its  own 

buildings    12,037  94 

I  

Total  gross  interest  and  rents $242,554   39 

From  agents'  balances  previously  charged  off 84  62 

Gross  profit  on  .sale  or  maturity  of  ledger  assets 5,126  00 

Total    income $2,499,963  32 


Sum  of  both  amounts $7,363,252  02 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding .$260,887.50  occurring  in  previous  years)    $1,596,041  05 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             316,408  38 


Net  amount  paid  policy-holders  for  losses $1,279,032  67 

Expenses  of  adjustment  and  settlement  of  losses 11,197  33 

Commissions  or  brokerage 489,404  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  23,063  63 
Salaries,    $57,775.65,    and   expenses,    $46,279.58,    of    special    and 

general   agents 104,055  23 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  oflBce  employees 72.137  26 

Rents,  Including  $1,500.00  for  company's  occupancy  of  its  own 

buildings 1.500  00 

Advertising,   $7,670.28;   printing  and  stationery,   $13,518.83 21,189  11 

Postage,  telegrams,  telephone  and  express 7,172  28 

Legal     expenses 1,753  75 

Furniture    and    fixtures 2,290  02 

Maps,    including   corrections 7,261   60 

L'nderwriters'   boards   and    tariff   associations 23,727  30 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1.775  50 

Inspections    and   surveys 13.358  94 

Repairs  and  expenses   (other  than  taxes)    on  real   estate 6,097  49 

Taxes   on   real   estate .•. 2,366  33 

State   taxes   on   premiums 54,484  28 

Insurance  department  licenses  and  fees 12,182  37 

All  other  licenses,  fees  and  taxes 19,949  48 

Miscellaneous    10,120  32 

Paid    stockholders   for    interest    or   dividends    (amount    declared 

during  the   year,    $120,000.00) 120,000  GO' 

Agents'  balances  charged  off 1,174  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  34.852   25 


Total    disbursements •  $2,320,746  12 

Balance    $5,042,505  90 
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Assets. 

Book  value  of  real  estate $91,500  00 

Mortgage  loans  on  real  estate 145,200  00 

Book  value  of  bonds,  $2,776,964.92;  and  stocks,  .'i;i,40G.456.35 .  .      4,1S:J,421   27 

Cash  in  company's  office $965  77 

Deposits    in    trust    companies    and    banks    not    on 

interest 2PS,692.72 

299,658   49 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 322,726  14 


Total   ledger  assets $5,042,505  90 

Nox-Ledger  Assets, 

Interest  accrued    on    mortgages $1,847  42 

Interest  accrued    on    bonds 43,506  88 


Total    ,  ; $45,354  30 

Market  value  of  j-eal  estate  over  book  value 5,450  00 

Market  value  of  bonds  and   stocks  over  book   value 632,499   14 


Gross  assets $5,725,800  34 

Total   admitted    assets ,. $5,725,809  34 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $63,031  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,         155,062  80 
Gross   claims   for   losses   resisted 10,084  00 


Total    $228,178  74 

Deduct  re-insurance  due  or  accrued 51,844  59 


Net  amount  of  unpaid  losses  and  claims $176,334   15 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $680,439  93 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 1,410,166  73 


Total   unearned   premiums $2,090,606  66 

Dividends  declared   and   unpaid  to  stockholders 60,000  00 

Salaries,  rents,   expenses,   bills,  accounts,   fees,  etc.,   due  or  accrued 20,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7n,000  00 

Return  premiums,  $40,582.43;   re-insarance  premiums,  $38,781.29 79,:'.6,">  72 

Reserve    for   contingent    liabilities 250,000  00 

Sinking  Fund  for  office  building 125,000  00 


Total    liabilities,    except  capital $2,871,304  53 

Capital  actually  paid  up  in  cash $1,200,000  00 

Surplus   over  all    liabilities 1,654,.504  81 


Surplus   as    regards   policy-holders 2,854,504  81 


Total    liabilities $5,725,809   34 

Total    amount    at    risk   31st    December,    1911  :      Fire,    S36,';,340,- 
582,00, 
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Business  in   Maryland   in   1911. 

♦Fire. 

Gross  risks  written $3,525,922  00 

Less   .$347,513.00   risks   cancelled,    and    $0,250.00    re-insurance    in    companies 

authorized  in  Maryland 353,763  00 

Net   risks   written $3,172,159  00 

Gross  premiums   on  risks  written $36,521   17 

Less  $3,683.64   return  premiums,  and   $140. S7  premiums  for  re-insurance   in 

companies  authorized  in  Maryland 3,830  51 

Net   premiums    received $32,690  66 

Losses  paid    (deducting  salvage) .' $11,413  63 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2.395  58 


Net   losses  paid $9,018  05 

Losses    incurred .*.  $11,692  75 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,576  11 

Net  losses  incurred 0.116  64 

♦Including  business  other  than   "Marine  and   Inland."' 


NIAGARA   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced    Business   August,    1850. 


Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Principal  Office,  25  Liberts:  Sireet,  Nlw  York. 


Attorney    to    Receive    Service    of    Process William    C.    Jexxess. 

General     Agent     in     Maryland  .....         George     E.     Taylor. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $6,038,799  28 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $4,562,784  97 

Deduct  reinsurance  and  return  premiums  (gross)      1,336,085  11 

Total   premiums   other   than   perpetual $3,226,699  86 
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Income — Continued. 

Gross  interest  on  mortgage  loans $33,710  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $673.10  accrued  interest  on  bonds  acquired 

during   1911 234.093  71 

Gross  interest  on  deposits  in  trust  companies  and 

banks 4,232  67 

Gross  interest   from   all   other  sources 250  00 

Total  gcoss  interest  and  rents $272,287  21 

From   agents'  balances   previously   charged  off 1,518  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14.018  33 

Total    income $3,514,524  24 

Sum   of  both   amounts $9,553,323  52 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid   policy-holders   for  losses    (in- 
cluding    $276,800.10      occurring     in      previous 

years)     $2,003,487  82 

Deduct    amount    received     for    salvage    and     re- 
insurance    .  ; 359,177  82 

Net  amount  paid  policy-holders  for  losses $1,644,310  00 

Expenses  of  adjustment  and  settlement  of  losses. 37.883  17 

Commissions  or  brokerage 612.581  31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  922  99 
Salaries    .$63,420.53.    and    expenses    $56,197.35,    of    special    and 

general  agents 1 19,023  88 

Salaries,     fees    and     all     other    charges     of    officers,     directors, 

trustees  and  home  oflSce  employees 181.649  17 

Rents    .- 37,821  28 

Advertising,  $4,181.20;  printing  and  stationery,  $29,194.30 33,375  50 

Postage,  telegrams,  telephone  and  express 25,527  45 

Legal  expenses 4,127  65 

Furniture    and    fixtures 4,597  93 

Maps,    including   corrections 12,054  67 

Cnderwriters"  boards  and  tariff  associations 27,506  28 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 13.298  84 

Inspections  and  surveys 19.378  81 

State   taxes   on    premiums 68,804  22 

Insurance    department    licenses    and    fees 13,579  04 

All  other  licenses,  fees  and  taxes 11.901  T>2 

Sundry  other  disb\irsements 18.455  68 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during    the    year,    $200,000.00) 200.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 13.85(5  37 

Total    disbursements $.;,101 .548  43 


P.alanc.-    $6,451,795  09 


290 


Report  Maryland  State  Insurance  Commissioner 


NIAGARA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Assets. 

Mortgage  loans  on  real  estate $682,000  00 

Book  value  of  bonds,  $1,131,800.00:  and  stocks,  $2,745,619.31..      3,877,419  36 

Cash  in  company's  office $1,176  31 

Deposits    in    trust   companies    and    banks    not   on 

interest    398,442  90 

Deposits  in  trust  companies  and  banks  on  interest        943,089  31 

—     1,342,708  52 

543,526  78 

6,120  43 


Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 


Total  ledger  assets. 


,451,775  09 


Nox-Ledgeb  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


$7,415  54 

13,517  07 

5,343  75 


Total    

Market  value  of  bonds  and  stocks  over  book  value. 
Interest  accrued  on  deposited  money 


'Gross  assets. 


$26,276  36 

262,050  64 

2.210  59 

$6,742,312  68 


Deduct  assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 
1,    1911 


Total  admitted  assets. 


$6,120  43 


$6,736,192  25 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $43,903.00  reserve  for  losses  incurred  prior  to  December 
31,   of  which  no  notice  had  been  received  on  that  date $287,9.31   15 

Gross   claims   for  losses   resisted 28,198  50 


Total    

Deduct  re-insurance  due  or  accrued. 


$316,129  65 
63,792  01 


Net  amount  of  unpaid  losses  and   claims 

Unearned    premiums    on    fire    risks,    running    one    year    or    less 

from   date  of  policy $1,016,737  78 

Unearned   premiums  on   fire   risks,   running  more  than    one   year 

from  date  of  policy 1,885.116  74 


$252,337  64 


Total   unearned  premiums $2,901,854  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 3,044  02 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon   the   business   of  the  year  of   this  statement 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     12,500  00 

Re-insurance    premiums 41,256  89 


Total   liabilities,   except   capital $3,200,993  07 
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Liabilities — Continued. 

Capital   actually   paid    up   in    cash $1,000,000  00 

Surplus    over    all    liabilities 2,475,199  18 


Surplus  as   regards  policy-holders $3,475,199  18 


Total  liabilities ?6,736.192  25 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $552,583,400.00. 

Business  in   Maryland  In  1911. 

♦Fire. 

Gross  risks  written $5,956,813  00 

Less  $1.333.9.')7.00  risks  cancelled,  and  $800,123.00  re-insurance  in  companies 

authorized    in    Maryland) 2,134.080  00 


Net  risks   written $3,822,733  00 

Gross    premiums   on   risks   written $60,972  40 

Less  $8,911.49  return  premiums,  and  $8,104.41  premiums  for  re-insurance  in 

comoanies  authorized  in  Maryland 17.015  90 


Net  premiums    received 43,956  50 

Losses    paid    (deducting   salvage) $26.2.35  83 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 5.737  29 


Net  losses  paid .  .  . , $20,498  54 

Losses  incurred $30,168  84 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 6.029  72 


Net    losses    incurred $24,139  12 


'Including  business  other  than  "Marine  and  Inland." 


NORTH    BRITISH   AND   MERCANTILE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  1897. 


E.  G.  Richards^  President.  J.  F.   Hastings,  Secretary. 

Principal  Office,  76  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process Charles  K.  Abrahams. 

General    Agent    in    Maryland Charles    K.    Abrahams. 


Capital  Stock. 


Amount   of  capital   stock  paid   up   In   cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous  year $1,716,934  48 
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Income. 

•Fire. 

Gross  premiums  received  during  the  year $1,021,272  4?> 

Deduct  re-insurance  and  return  premiums  (gross)         324,254  17 

Total   premiums  other  than  perpetual $G07,01S  26 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,902.08  accrued  interest  on  bonds  ac- 
quired during  1911 $65,874  02 

Gross    interest    on    deposits    in    trust    companies 

and  banks 891   11 

Gross    interest  from   all   other   sources 55  69 

Total  gross  interest  and  rents $66,820  82 


Total    income $763,839  08 


Sum   of  both   amounts $2,480,773  56 


•Including  business  other  than  "Marine  and   Inland  " 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $45,188.10   occurring  in  previous  years).      $325,784  29 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     63,321  14 


Net  amount  paid  policy-holders  for  losses $262,413  15 

Expenses  of  adjustment  and  settlement  of  losses 4,890  99 

Commissions  or  brokerage 182,144  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1,613  19 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home    office    employees 19,592  95 

Rents    3,225  00 

Advertising,   $335.32;   printing  and  stationery,    $4,075.77 4,411  09 

Postage,  telegrams,  telephone  and  express 2,875  75 

Legal  expenses 615   70 

Furniture    and    fixtures 372  00 

Maps,    including   corrections 219  82 

Underwriters'  boards  and  tariff  associations 8,734  88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,168  86 

Inspections  and   surveys 440  03 

State    taxes    on    premiums 7,759  14 

Insurance  department  licenses  and  fees 1.801  54 

All  other  licenses,  fees  and  taxes 2,580  15 

Paid    stockholders   for   interest    or   dividends    (amount    declared 

during   the   year.    $20,000.00) 20,000  00 

Agents'    ITalances    charged    off 438  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 280  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  366  00 


Total    disbursements $526,944  66 

Balance    $1,953,824  90 
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Assets. 

Book  value  of  bonds,  $1,118,275.54;  and  stocks,  $667,684.73...    $1,855,960  27 

Deposits  in  trust  companies  and  banks  on  interest 13,536  23 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 79,652  84 

Agents'  balances  representing  business  wi'itten  prior  to  October 

■      1,    1911 4,179  56 

Philadelphia   Underwriters'    Association 100  00 

General   .\djustment  Bureau 400  00 

Total  ledger  assets $1,953,828  90 

Non-Ledgek  Assets. 

Interest  accrued    on    bonds $17,211   50 

Gross  assets $1,971,040  40 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $4,179  56 

Book  value  of  ledger  assets  over  market  value 59,434  02 

Total    $63,613  58 

Total   admitted   assets $1,907,426  S2 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $12,995.00;  not  yet  due, 

$2,000.00)    $14,995   00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  41,758  98 

Gross  claims  for  losses   resisted 14,790  00 

Total    $71,543  OS 

Deduct  reinsurance  due  or   accrued 10.8.'*.7   37 

Net  amount  of  unpaid  losses  and  claims $60,706  61 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $228,604   77 

Unearned  premiums  on  fire  risks,   running  more  than  one  year 

from  date  of  policy 301,294  09 

Total   unearned  premiums $529,898  86 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 12,500  00 

All  other  liabilities 900  00 

Total   liabilities,   except   capital $604,005  47 

Capital   actually  paid   np    in   cash $200,000  00 

Surplus    over    all    liabilities 1,103,421   35 

Surplus  as  regards  policy-holders 1,303.421  35 

Total    liabilities $1,907,426  82 

Total   amount   at   risk   31st   December,    1911  :      Fire,    $126.1  L'4.- 
358.00. 
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Business  in   IVIaryland   in  1911. 

*Fire. 

Gross   risks   written $3,062,838  00 

Less    $543.03.'5.00    risks    cancelled,    and    $.576,411    re-insurance    in    companies 

authorized    in    Maryland 1,119.446  00 

Net    risks   written $1,943,392  00 

Gross  premiums  on  risks  written $25,595  29 

Less  $3,572.88  return  premiums,  and  $5,499.55  premiums  for  re-insurance  in 

companies    authorized    in    Maryland 9.072  43 

Net    premiums    received $16,522  86 

Losses  paid    (deducting  salvage) $1,052  20 

Less  losses  on   risks  re-insured   in  companies  authorized   in  Maryland 528  95 

Net   losses   paid $523  25 

Losses     incurred $1,021  20 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 528  95 

Net    los.ses    incurred . : $492  25 

*Including  business  other  than   "Marine  and   Inland." 


NORTHERN    INSURANCE  COIVIPANY 
OF   NEW  YORK. 


Commenced  Business  Octoi)er  25,  1897. 


Leandek  N.   LovelLj   President.  James   Marshall^   Secretary. 

Principal  Office^  1  Liberty  Street^  New  York. 


Attorney    to    Receive    Service    of    Process         ......         Jesse    B.    Riggs. 

General  Agents  in   Maryland        .         .         .         .         E.   J.   Richardson   &   Sons. 


Caoital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $350,000  00 

Amount    of    ledger    assets    (as    per    lialancej     December    31    of 

previous    year $1,275,349  50 
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Income. 

•Fire. 

Gross  premiums  received  during  the  year $863,249  63 

Deduct  re-insurance  and  return  premiums  (gross)         209,439  53 

Total  premiums  other  than  perpetual $653,810  10 

Gross  interest  on  mortgage  loans $2,994  37 

Gross  interest  on  bonds  and  dividends  on  stocks.  46,150  21 

Gross    interest    on    deposits    in    trust   companies 

and    banks 304  69 

Total  gross  interest  and  rents $49,649  27 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. ..  1,375  00 

Total    income $704,834  37 


Sum  of  both   amounts $1,980,183  87 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $72,339.25  occurring  in  previous  years)      $432,924  97 

Deduct  amount  received  for  salvage  and  re-in- 
surance      66,079  66 

Net  amount  paid  policy-holders  for  losses $.366,845  31 

Expenses  of  adjustment  and  settlement  of  losses 8..521  24 

Commissions    or    brokerage 233,769  77 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home   office  employees 600  00 

Rents    4,500  00 

Advertising 27  65 

Legal    expenses 29  02 

Underwriters'  boards  and  tariff  associations 3,902  22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses. 5,010  98 

State   taxes    on    premiums 14.272  94 

Insurance  department  licenses  and  fees 3,156  93 

All  other  licenses,  fees  and  taxes 296  00 

Other    expenses 840  75 

Paid    stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,   $17,500; 17,500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 869  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  76,971  25 

Total    disbursements $737,113  81 


Balance     $1,243,070  06 

Assets. 

Mortgage   loans   on    real    estate $108,000  OO 

Book  value  of  bonds,   .1!377,:{50.00,  and  stocks,   $62.3,975.00 1.001.325  00 

Cash  in   companys  office $2,009  52 

Deposits    in   trust    companies   and   banks   not   on 

interest     13,410  31 

Deposits   in      trust  companies   and   banks   on   in- 

*  terest    28.:i76  80 

43.796  63 


290  Report  Maryland  State  Insurance  Commissioner 

NORTHERN  INSURANCE   COMPANY   OF   NEW   YORK— Continued. 

Assets — Con  tinued. 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 89,814  23 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 134  20 


Total  ledger  assets $1,243,070  06 

Non-Ledgeb  Assets. 

Interest   accrued   on   mortgages $1,653  75 

Interest  accrued  on  bonds 4,037  46 


Total    $5,691  21 

Market  value  of  real  estate  over  book  value 8,112  50 


Gross    assets $1,256,873  77 

Deduct  Assets  Not  Admitted. 
Agents    balances  representing  business  written  prior  to  October  1,  1911 $134  20 

Total   admitted   assets ^s $1,256,739  59 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,013.49  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $81,129  14 

Gross   claims  for  losses  resisted 1,900  00 


Total    $88,029  14 

Deduct  re-insurance  due  or  accrued 10,148  97 


Net  amount  of  unpaid  losses  and  claims $72,880  17 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $216,222  13 

Unearned   premiums  on  fire  risks,   running  more   than   one  yeir 

from   date  of  policy 368,021   94 


Total   unearned  premiums 584,244  07 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 15.000  00 

Re-insurance    premiums 13,129  70 


Total    liabilities,    except   capital $685,254  00 

Capital   actually   paid  up   in   cash $350,000  00 

Surplus   over   all   liabilities 221,483  57 


Surplus   as   regards  policy-holders 571,485  57 

Total    liabilities $1,256,738  57 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $116,047,540. 

Business  in   Maryland  in  1911. 

*Fire. 

Gross    risks    written $638,012  00 

Less  $82,483  risks  cancelled,  and  $10,675  re-insurance  in  companies  author- 
ized   in    Maryland 93.158  00 


Net   risks   written $544,854  00 
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Business  in   Maryland   in   1911 — Continued. 

Gross  oremiums   on    risks   written 

Less    $870.06    return    premiums,    and    .$78.0r>    premiums    for    re-insurance  ■  in 
companies  authorized   in   Marjiand , 

Net    premiums    received , 

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland.., 

Net  losses  paid 

Losses   incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland... 

Net  losses  incurred 

'Including  business  other  than  "Marine  and  Inland."' 


?6.901 

50 

948 

11 

$5 

,953 

39 

$2, 

.647 

23 

1 

23 

.?2 

.646 

00 

?2 

.547 

23 

1 

23 

$2 

,546 

00 

NORTH    RIVER   INSURANCE  COMPANY 
OF   NEW  YORK  CITY. 


Commenced  Business  March  6,  1822. 


\Vii.i,i.\M   E.  Heitshew,  President.  Fkederick  H.  Crim,  Secretary. 

Pkixcii'al  Office,  93-97  William   Stkeet.  New  York. 


Attorney  to   Receive  Service  of  Process George   J.   Turner. 

General    Agents    In    Maryland Tirxer    &    Thomas. 

Capital  Stock. 

Amount   of  capital  stock  paid   up   in   cash $350,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $2,273,124   13 


Income. 


•Fire. 

Gross  premiums  received  during  the  year $3,289,104  30 

Deduct  re-insurance  and  return  premiums  (gross)      1,500,985   79 


Total   ijremiums  other   than   perpetual. 


?1,788,118  51 
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I  ncome — Continued. 


Gross  interest   on    mortgage    loans $33,176  16 

Gross  interest    on.  collateral    loans 1,136  83 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $1,304.98  accrued  interest  on  bonds  ac- 
quired   during    1911 39,047  39 

Gross    interest    on    deposits    in    trust    companies 

and    banks 3,601   74 

Total  gross  interest  and  rents 

Dividend  from  D.  &  L.  Railroad  Company  stock 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    income 

Sum  of  both  amounts 


$76,962  12 
3,500  00 
6,699  50 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $255,098.55  occurring  in  previous  years)    $1,489,904  22 

Deduct  amount  received  for  salvage  and  re-insur- 
ance            547,622  73 

Net  amount  paid  policy-holders  for  losses $942,281  49 

Expenses  of  adjustment  and  settlement  of  losses 29,520  69 

Commissions  or  brokerage 435,071   11 

Salaries,    $38,402.16,   and   expenses,    $38,042.96,    of   special    and 

general    agents 76,445  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 122,254  57 

Rents    35.000  00 

Advertising,  $2,600.74  :  printing  and  stationery,  $9,511.20 12,111   94 

Postage,  telegrams,  telephone  and  express 4,008  13 

Legal    expenses 2,356  95 

Maps,     including    corrections 4,819  86 

Underwriters'  boards  and  tariff  associations 8,514  06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fe^s, 

taxes  and  expenses 12,646  52 

Inspections  and  surveys 10,925  29 

State  taxes  on  premiums 31,132  63 

Insurance  department  licenses  and  fees 7,378  03 

All  other  licenses,   fees  and  taxes 8,643  39 

Miscellaneous    3,702  21 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $35,000.00) .36,900  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 12,125  48 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  3,500  00 

Total   disbursements 

Balance    

Assets. 

Mortgage  loans  on   real  estate $783,100  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral...  26,690  00 

Book  value  of  bonds,  $294,194.27;  and  stocks,  $715,257.74 1,009,452  01 


$1,875,280  13 
$4,148,404  31 


$1,779,337  47 
$2,369,066  84 


Report  Maryland  State  Insurance  Commissioner 


299 


NORTH  RIVER  INSURANCE  COMPANY  OF  NEW  YORK  CITY— Continued. 

Assets — Continued. 

Deposits  In  trust  companies  and  banlcs  on  interest 184,441   60 

Agents'    balances    representing    business    written    subsequent   to 

October   1,    1911 365,383  23 

Total  ledger  assets $2,369,066  84 

Nox-Ledgeb  Assets. 

Interest  accrued  on  mortgages $10,083  14 

Interest  accrued   on   bonds 3,916  64 

Interest  accrued  on  collateral  loans 358  13 

Total $15,257  91 

Market  value  of  bonds  and  stocks  over  book  value 5,480  49 

Total  admitted  assets $2,389,805  24 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $36,876  83 

Gross  claims  for  losses  in  process  of  adjustaient  or  in  suspense, 
plus  .$15,000.00  reserve  for  losses  incurred  prior  to  December 
31.  of  which  no  notice  had  been  received  on  that  date 179.653  60 

Gross  claims  for  losses  resisted 28.402  57 

Total    $244,933  00 

Deduct  re-insurance  due  or  accrued 95.8G4  15 

Net  amount  of  unpaid  losses  and  claims $149,068  85 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $617,308  42 

Unearned  premiums  on  fire  risks,   running  more  than  one  year 

from  date  of  policy 733.003  21 

Total   unearned  premiums SI. 351, 211  63 

Dividends  declared  and  unpaid  to  stockholders 2,437  75 

Salaries,  rents,   expenses,  bills,   accounts,  fees,   etc.,   due   or  accrued 2.000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25.000  00 

Total   liabilities,  except  capital $1,529,718  23 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all    liabilities 510.087  01 

Surplus  as   regards  policy-holders $860,087  01 

Total    liabilities $2,389,805   24 

Total  amount  at  risk  31st  December.  1911  :  Fire,  $242,633,- 
490.00. 

Business   in   Maryland   in   1911. 


•Fire. 

Gross    risks    written $3,070,431  00 

Less  $871,566.00  risks  cancelled,  and  $181,341.00  re-insurance  in  companies 

authorized  in  Maryland 1,052.907  00 

Net  risks   written $2,017,524  00 
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Business  in  Maryland  in  1911 — Continued. 

Gross  premiums  on  risks  written $40,586  50 

Less  $8,043.88  return  premiums,  and  $2,640.16  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 10,684  04 

Net  premiums  received $29,902  46 

Net  losses  paid $4,911  61 

Net  losses  incurred $1,623  26 

♦Including  business  other  than  "Marine  and   Inland." 


NORTHWESTERN   NATIONAL   INSURANCE  COMPANY 
OF   MILWAUKEE,  WIS. 


Commenced   Business    July   1,    1869. 

WiLFORD   M.    Patton,   President.  .Joseph    Huebl,    Secretary. 

Principal  Office^  Wisconsin  and  Jackson    Steeets,  Milwaukek,   Wis. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in   Maryland 


Frank   C.   Horigan. 
Frank  C.  Horigan. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous  year 

Income. 

*Fire. 

Gross   premiums    received    during   the   year $2,797,009,01 

Deduct  re-insurance  and  return  premiums  (gross)         424.930  59 

Total  premiums   other  than   perpetual $2,372,078  4- 

Gross  interest  on  mortgage  loans $.jS,612  56 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,880.95  accrued  interest  on  bonds  during 
1911 170,371   72 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,842  73 

Gross  iaterest  from  all  other  sources 849  99 


$5,908,827   75 
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I  ncome — Continued. 

Gross  rents  from  company's  property,  including 
$8,000.00  for  company's  occupancy  of  its  own 
buildings    8,396  GO 

Total  gross  interest  and  rents §241,073  00 

Total    income $2,61 3.151  42 

Sum   of  both  amounts $8,521,979  17 


•Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses   (including  .$119,134.10 

occurring  in   previous   years  i ..  .    .$1,011,805  81  .?96  03 
Deduct    amount    received    for    sal- 
vage and  re-insurance 68.375  20  12  66 

Not  amount  paid  policy-holders  for 

losses    $94.3.430  61                $83  37  $943,513  98 

Expenses  of  adjustment  and  settlement  of  losses $41,150  01 

Commissions  or  brokerage 599,896  01 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses,  123,021  27 
Salaries    $78,038.98.    and    expenses    $20,441.18.    of    special    and 

general   agent^s 98.480  16 

Salaries,     fees     and     all     other     charges    of    officers,     directors, 

trustees  and  home  office  employees 92,610  95 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own 

buildings    8,000  00 

Advertising.    $1,115.07:    printing    and    stationery,    $15.133.32..  16,248  39 

I'ostage,   telegrams,    telephone  and  express 21,957  78 

Legal  expenses 876  59 

Furniture  and  fixtures 2,404  86 

Maps,    including   corrections 4,575  21 

T'ndcrvvriters,  boards  and  tariff  associations 929  31 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses , 14,763  23 

Inspections  and  surveys 5.389  54 

Repairs   and   expenses    (ofher  than   taxes)    on    real   estate 4,426  04 

Taxes   on    real   estate 3,360  58 

State   taxes   on   premiums 53,939  81 

Insurance    department    licenses    and    fees 20,863  82 

All  oth"r  licenses,  fees  and  taxes 10.297   13 

Sundry  other  expenses 2.123  19 

I'aid    stocliholdcrs    for    interest   or    dividends    (amount    declared 

during   the   year,   $14(1,000.00) 140,000  00 

Agents'   balances  charged   off 1,004  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets 128  34 

<jross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  1.000  00 


Total    disbursements $2,210,960   02 

P.alan<e    $6,311,018  25 
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Assets. 

Book  value  of  real  estate $176,050  23 

Mortgage  loans  on  real  estate 1.237.000  00 

Book  value  of  bonds 4,338,190  68 

Cash  in   company's  office $43, .592   15 

Deposits  in  trust  companies  and  banks  on  interest        202,511  47 

246.103  62 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 309.424  43 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3.514  95 

Bills    receivable,    taken    for    fire    risks 734  34 


Total  ledger  assets $6,311,018  25 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $9,629  95 

Interest  accrued  on  bonds 17,083  25 


Total    $26,713  20 

Gross  assets $6,337,731   45 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $3,514  95 

Bills  receivable  past  due '<'34  34 

Book  value  of  ledger  assets  over  market  value 139.687  33 


Total    •        $143,936  62 

Total   admitted    assets $6,19.3.794  83 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $38,228  30 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,711.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 60.917  87 

Gross   claims   for  losses   resisted 6,650  00 


Total    $10.5,796  17 

Deduct  re-insurance  due  or  accrued ,   7.702  43 

Net  amount  of  unpaid  losses  and  claims $98,093  74 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $411,070  00 

Unearned  premiums  on  fire  risks,   running  more  than  one  year 

from  date  of  policy 2,566,130  01 

Total    unearned    premiums $2,977,200  01 

Amount  reclaimed  by  the  insured  on  perpetual   fire  insurance  policies 500,000  00 

Salaries,  rents,  expenses,   bills,   accoimts,   fees,   etc..  due  or  accrued 1.873  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this   statement 95,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    __^!:1!!_!^  ' 

Total   liabilities,   except   capital $3,691,286  25 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all  liabilities 1,502,508  58 

Surplus  as  regards  policy-holders $2,502,508  58 

Total   liabilities $6,193,794  83 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $637,825,245.00. 

Business  in   IVIaryland  in  1911. 

•Fire. 

Gross    risks    written $6,899,414  00 

Less   risks  cancelled 1,055.760  00 

Net   risks   written $5,843,654  00 

Gross  premiums  on   risks  written $41,924  27 

Less   return   premiums 3,237  80 

Net   premiums    received ". $38,686  47 

Net  losses   paid $10,005  95 

Net   losses    incurred $9,510  37 

♦Including  business  other  than  "Marine  and  Inland." 


OLD  COLONY  INSURANCE  COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  June  7,  1906. 


Ransom  B.   FclleRj  President.  Charles  D.  HodgeSj  Secretary. 

Principal  Office^  137  Milk   Street,  Boston,  Mass. 


Attorney   to  Receive   Service  of  Process         .         .         .         .         .         Frank  ,  H.   Longfellow. 
General    Agents    in    Maryland         ....         Tongue    &    Longfellow. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  ui  cash $400,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $872,891  20 
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Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

tlie    year $680,017  2'8      $220,547  25 

Deduct     re-insurance     and     return 

premiums     (gross) 283,420  60        102,250  73 


Total    premiums    other    than    per- 
petual            $403,596  68  $118,296  52      ,$521,893  20 

Gross  interest  on   mortgage  loans $2,312  50 

Gross  interest  on  bonds  and  dividends  on  stocks.  34,070  00 

Gross    interest    on    deposits    in    trust    companies 

and   banks 1,204  73 

Gross  interest  from  all  other  sources 3  15 


Total   gross   interest   and   rents 

Amount  subscril>ed  to  surplus 

Received  from  sale  of  rights  American  T.  &  T.  Co.  stock. 

From   agents'   balances  previously   charged   off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 


$37,590  38 
300,000  00 

3,825  00 
6  10 

1.200  00 


Total    income 

Sum   of  both   amounts. 


♦Including  business  otlier  than  "Marine  and  Inland." 


Disbursements. 


$864,514  68 


$1,737,405  88 


Fire 

Gross  amount  paid  policy-holders 
for  losses  (including  $45,661.66 
occurring    in    previous    years)  .  .       $357,628  65 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 88,754  35 


Marine  and 
Inland. 

$72,929   16 
34,147  77 


Net     amount     paid     policy-holders 

for    losses $268,874  30        $48,781   39 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

Expenses   of   special   and   general   agents ' 

Salaries,  fees  and  all  other  charges  of  offlc(-rs-.  directors,  trustees 

and   home   office   employees 

Rents     

Advertising,   $273.50;   printing  and   statiDnery,    $3,703.14 

Postage,    telegrams,    telephone   and   express 

Legal     expenses 

Furniture   and   fixtures , 

Maps,    including    corrections 

Underwriters'    boards   and    tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses '. 

Inspections   and    surveys 

Taxes  on   real  estate 

State   taxes   on   premiums 

Insurance   department   licenses   and   fees 

All  other  licenses,  fees  and  taxes 


P317,6v55  69 

5,686  15 

117,607  68 

2,200  75 

8.001   86 

17,687  81 

500  04 

3,976  64 

728  16 

327  OS 

25  19 

53  70 

■  3,157  81 

5,624  66 
3,566  80 
15a  82 
6,762  02 
5,016  96 
1.062   12 
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Dicbursements — Continued. 

All    other   disbursements 800  41 

Agents'  balances  charged  off 239  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets 539  53 

Total    disbursements $501,374   12 


Balance    $1,236,031   16 

Assets. 

Mortgage  loans  on   real  estate $60,000  00 

Book  value  of  bonds,  $398,327.70,   and  stocks,  $635.173.81 1,033,501   51 

Cash   in   company's  office $9,479  78 

Deposits    in    trust    companies    and    banks    on    in- 
terest      56,819  16 

6'6,298  94 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 75,772  46 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 258  25 

Cash   deposited   with   fire   boards 200  00 

Total    ledger    assets $1,236,031   10 

Non'-Ledger  Assets. 

Interest  accrued  on  mortgages ?60  00 

Interest  accrued  on  bonds 3,075  00 

Total    $3,1.35  00 


Gross    assets $1,239,166  16 

Deduct  assets  Not  Ad.mitted. 

Agents    balances  representing  business  written   prior  to  October 

1,    1911 $2.-,8  25 

Book  value  of  ledger  assets  over  market  value 7,486  51 

Cash   deposited   with   fire   boards 200  00 

Total    $7,944  76 


Total    admitted    assets $1,231,221  40 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $5,346.86;  not  yet  due, 

$!»1(;.35 )     .$6,263  21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  68.1 7<>  70 

Gross   claims   for   losses    resisted 4, ()(»!»  ;;(» 

Total     $78,443  21 

Deduct  re-insurance  due  or  accrued 17,351   86 

Net  amount  of  unpaid  losses  and  claims $6L091   ^o 

rncaiiii'd  pnmitims  on  fire  risks,  running  one  year  or  less  from 

date    of   policy ^  .  $1 45,:!73  74 

T'nearncd   premiums  on   fire   risks,    running   more   than   one   year 

from    date    of    policy 156. ISO   78 
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Liabilities — Continued. 

T.'nearned  premiums  on  unexpired  inland  navigation  risks 33,474  51 

Unearned  premiums  on  unexpired  marine  rislis 15,614  92 

Total   unearned  premiums 350,649  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 267  08 

Estimated  amount  hereaftei-  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,267  08 

Commissions,   brokerage   and   other  charges   due  or   to   become  due   to  agents 

and    brokers 7,147  84 

Re-insurance    premiums 480  19 

Total   liabilities,   except  capital $422,904  99 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over  all   liabilities 408,316  41 

Surplus  as  regards  policy-holders 808,316  41 

Total    liabilities $1,231,221  40 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $57,920,- 
442.00;  marine  and  inland,  $3,197,895.00;  total,  $61,118,- 
337.00. 


Business  in   Maryland   in   1911. 


*Fire.  Marine  and 

Inland. 


Gross    risks    written $6iy^,250  00        $580,492  00 

Less   $135,868   risks   cancelled,   and   $276,524    re-insurance   in 

companies  authorized  in  Maryland 166,205  00  246.187  00 


Net   risks   written $528,045  00  $334,305  00 

Gross  premiums  on   risks   written $7,285  18  $11,760  21 

Less  $2,469.25  return  premiums,  and  $6,128.11  premiums  for 

re-insurance  in  companie.s  authorized  in   Maryland 1,815  85  6.781   51 


Net   premiums    received $5,469  33  $4,978  70 

Net  losses  paid $1,626  95  $4,225  81 

Losses    incurred $1,246  95  $4,240  81 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland     10  00          


Net   losses   incurred $1,236  95  $4,240  81 

♦Including  business  other  than  "Marine  and  Inland." 
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ORIENT   INSURANCE  COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  January,   1872. 


Akchibald  G.  McIlwaine^  Jr.,  President.|  Henry  W.  Gray,  Jr.,  Secretary. 

Pri>-cipal  Office,  20-22  Trixity  Street,  Hartford,  Coxx. 


Attorney  to  Receive   Service  of  Process         ......         Philip   J.    Hoexig. 

General  Agents  in  Maryland         ....         A.  Roszel  Cathcart  &  Co. 


Capital  Stock. 

Amount  of  capita!  stocli  paid  up  in  cash .$500,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $3,122,930  70 

Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the    year $2,199,.502  21         .$64,757  00 

Deduct     re-insurance     and     return 

premiums    (gross) 779,650  76  18.091   69 


Total    premiums    other    than    per- 
petual         $1,419,845   45         .$46,065   31   $1,465,910   76 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,079.73  accrued  Interest  on  bonds  ac- 
quired   during    1911 $110,436  80 

Gross    interest    on    deposits    in    trust    companies 

and   banks 5,208  81 

Gross  interest   from  all    other   sources 30  11 

Gross  rents  from  company's  property,  including 
$4,778.12  for  company's  occupancy  of  its  own 
buildings    12,500  00 


Total  gross  Interest  and  rents $128,175   72 

Dividend  of  40  per  cent,  paid  by  NoUand  Trust  Company 4,000  00 


Total    income •  $1,598,086  48 


Sura  of  both  amounts $4,721,017   18 


'Including  business  other  than  "Marine  and   Inland. 
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ORIENT  INSURANCE  COMPANY   OF  HARTFORD,   CONN. — Continued. 

Disbursements. 


Fire. 

.?], 040,3.37  29 

."'.37,404  .55 

702,842  74 


Marine  and 
Inland. 


$12,346  82 


1,827  00 


10,519  82 


Gross    amount    paid    policy-holders 

for  losses    (incUiding   $98,077.92 

occurring  in  previous  years)  .... 
Deduct  amount  received  for  salvage 

and    re-insurance 

Net     amount     paid     policy-holders 

for    losses 

• $713,362  56 

Expenses   of    ad.iustmont   and    settlement   of   losses 29.878  70 

Commissions  or  brokerage 303,598  99 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  4,736  85 
Salaries    $26,108.31,    and    expenses    $21,573.84,    of    special    and 

general   agents 47,681  65 

Salaries,     fees    and    all     other     charges     of    officers,     directors, 

trustees  and   home   office  employees 62,925  10 

Rents,   including  $4,778.12  for  company's  occupancy  of  its  own 

buildings    9.185   16 

Advertising,   $4,331.80;  printing  and   stationery,   $15,148.55 19,480  35 

Postage,  telegrams,  telephone  and  express 9,616  71 

Legal  expenses 435  36 

Furniture  and  fixtures 1 ,350  73 

Maps,    including   corrections 3,202  74 

Underwriters'  boards  and  tariff  associations 20,490  83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 15,677  12 

Inspections  and  surve.vs "    5,654  55 

Repairs  and   expenses    (other  than   taxes)    on    real   estate 3,285  02 

Taxes   on   real  estate 3,871  50 

State  taxes   on   premiums 23,476  75 

Insurance  department  licenses  and  fees 10,755  83 

All  other  licenses,  fees  and  taxes 18.928  76 

Sundry    other    expenses 5,801   63 

Gross  loss  on  sale  or  maturity  of  ledger  assets 20,700  00 


Total    disbursements. 


$1,334,096  89 


P.alance 


$3,386,920  29 


Assets. 

Rook  value  of  real  estate 

Book  value  of  bonds,  $2,.")2G,681.2(;  ;,  and   stocks,   $88,262.60 

Cash  in  company's  office $66  12 

Deposits    in    trust    companies    and    banks   not    on 

interest    709  55 

Deposits  in  trust  comjianies  and  banks  on  interest         311,229  92 

Agents'  balances  representing  Imsiness  written  subsequent  to 
October   1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Due   from   other  companies 

U'otal  ledger  assets 


$167,686  38 
2,614,943  86 


312.005  59 
287,513  89 


4,006  79 

163  78 


$3,386,920  29 
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Assets — Continued. 

X 

Non-Ledgeb  Assets. 

Interest   due  and  accrued   on  bonds 32,992  89 

He-insurance    due    on    losses    paid 5,101  95 

Commissions  due  on  unpaid  re-insurance 7,655  50 

Gross  assets $3,432,670  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $4,606  79 

Book  value  of  ledger  assets  over  market  value 77,226  36 

Due  from  other  companies 132  52 

Total    $81,965  67 

Total  admitted  assets $3,350,704  96 


Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $21,193.00,  not  yet  due 

$76.00)     ; $21,269  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,000.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 130.846  74 

Gross  claims  for  losses  resisted 14,520  72 

Total    166,636  46 

Deduct  re-insurance  due  or  accrued 47.646  38 

Net  amount  of  unpaid  losses  and  claims $118,990  08 

T'nearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy .$449,199  88 

Unearned  premiums  on   fire  risks,  running  more  than  one  year 

from   date   of  policy ._ 932.523  59 

Unearned  premiums  on  unexpired  inland  navigation   risks 21,422   14 

Total  unearned  premiums 1 ,403,145  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,310  73 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 33.349  83 

Return   premiums,    $712.57;    re-insurance    premiums,   $19.579.78 20.292.35 

I 'lie   other  companies -''^  90 

lV)tal    liabilities,    except  capital $1,578,345  50 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1.272,359  46 

Surplus    as    regards    policy-holders $1,772,359   46 

Total   liabilities $3,350,704  96 

Total  amounj:  at  risk  31st  December,  1911  :  Fire.  $253,305,- 
378.00;  marine  and  inland.  $1 ,732.885.00  :  total,  $255,038.- 
263.00. 
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ORIENT  INSURANCE  COMPANY  OF  HARTFORD,  CO'S'S.— Continued. 
Business  in   IVlaryland  in  1911. 

*Fire.  Marine  and 

Inland. 

Gross  i-isks  written $1,971,792  00  $19,592  00 

Less  $39.3,4:59.00  fire  and  $.j,200.00  marine  and  inland  risks 
cancelled,  and  $127,023.00  fire  re-insurance  in  companies 
authorized  in  Maryland 520,462  00  5,200  00 

Net   risks   written $1,451,330  00  $14,392  00 

Gross  premiums   on   risks  written $19,6(55  94  $479  55 

Less  $3,406.73  fire  and  $125.00  marine  and  inland  return 
premiums,  and  $1,058.98  fire  premiums  for  re-insurance  in 
companies   authorized  in    Maryland 4,465   71  125  00 

Net   premiums    received $15,200  23  $354  55 

Net    losses    paid $12,317  69      

Net  losses  incurred $10,800  69      

*  Including  business  other  than  "Marine  and  Inland." 


PELICAN   ASSURANCE  COMPANY 
OF   NEW   YORK. 


Commenced  Business  May  1,  1899. 


L.  P.  Batakd,  President.  A.  D.  Irving,  Jr.,  Secretary. 

Principal  Office,  47  Cedar  Street,  New  York. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


P.  Macaulay  Birckhead. 
BiRCKHEAD  &  Son. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year 

Income. 

♦Fire. 

Gross   premiums   received   during  the   year $493,732  75 

Deduct  re-insurance  and  return  premiums   (gross)         173,787  21 

Total  premiums  other  than  perpetual $319,945  54 


$697,245  29 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $294.38  accrued  interest  on  bonds  ac- 
quired   during    1911 24,292  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    904  63 

Total   gross   interest   and   rents $25,196  63 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  6,053  30 


Total    income ?351,197  47 


Sum  of  both  amounts $1,048,442  76 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding ?27.248.23  occurring  in  previous  years)       $229,962  52 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      47,058  14 

Net   amount   paid  policy-holders  for  losses $182,904  38 

Expenses  of  adjustment  and  settlement  of  losses 3.821  54 

Commissions'  or  brokerage 75.370^  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  567  69 

Salaries  and  expenses  of  special  and  general  agents 352  70 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 17.396  22 

Rents     2.450  49 

Advertising,    $398.65  ;  printing   and   stationery,    $3.528.44 3.927  09 

Postage,  telegrams,  telephone  and  express 1,191  01 

Legal    expenses 14  42 

Maps,    including   corrections 1.201  92 

Underwriters'  boards  and  tariff  associations 2,477  12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,496  58 

Inspections    and    surveys 1,364  08 

State    taxes   on    premiums 5,558  51 

Insurance  department  licenses  and  fees 2,083  67 

All  other  licenses,  fees  and  taxes 1,668  17 

Other    disbursements 439  26 

Paid    stockholders   for   interest    or    dividends    (amount   declared 

during    the    year,    $20,000) 20.000  00 

Gro.ss  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  1,175  00 


Total    disbursements $326,460  55 


Balance $721,982  21 


Assets. 

Book   value    of   bonds $627,635  75 

Deposits  in  trust  companies  and  banks  on  interest 38,076  00 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 54,375  29 
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Assets — Continued. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 1,793   17 

Philadelphia  Underwriters'   deposit 100  00 

Total  ledger  assets 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Re-insurance    due 

Gross    assets^ 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Total    admitted    assets ^ 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $1,373  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$4,938.00   reserve  for  losses  incurred  prior  to   December 

31,  of  which  no  notice  had  been  received  on  that  date 28.408  00 

Gross   claims   for   losses   resisted 1,200  00 

Total   $30,981  00 

Deduct  re-insurance  due   or  accrued 6,660  00 

Net  amount   of  unpaid    losses  and    claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $108,123  12 

Unearned  pi-emiums  on   fire  risks,   running  more  than   one  year 

from   date   of  policy 154,083  23 

Total  unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Be-insurance   premiums 

Total    liabilities,    except   capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all   liabilities 222,299  02 

Surplus   as   regards   policy-holders 

Total    liabilities ; 

Total  amount  at  risk  December  31,  1911  :    Fire.  $53,005,039.00. 

Business   in   Maryland   in   1911. 

Gross    risks    written 

Less   $195,410   risks   cancelled,   and   $771,274   re-insurance   in   companies   au- 
thorized in  Maryland 

Net  risks  written 
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Business  in   Maryland   in   1911 — Continued. 

Gross  premiums  on  risks  written $14,171   57 

Less  $1,537.20  return  premiums,  and  .'f!6,296.32  premiums  for  re-insurance  in 

companies   authorized    in    Maryland 7,833  52 

Net    premiums    received $6,338  05 

Net  losses  paid $475  89 

Net  losses  incurred $468  89 

♦Including  business  other  than  "Marine  and  Inland." 


THE   PENNSYLVANIA   FIRE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  April,  1825. 


R.   Dale  Bexson^  President.  W.  Gardner  Crowell^   Secretary. 

Principal  Office^  510  Walnut  Street^  PhiladelphiAj  Pa. 


Attorney   to   Receive   Service   of   Process James   A.   Richardson. 

General  Agents  in  Maryland         .         .         .         .         E.  J.   Richardson  &  Sons. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous    year $7,623,345  15 


Income. 

♦Fire. 

Gross  premiums  received  during  the  year $4,510,832  54 

Deduct  re-insurance  and  return  premiums  (gross)      1,020,569  97 

Total   premiums   other  than   perpetual $3,490,202  57 

Deposit     premiums     written     on     pcrix'tiial     risks 

(gross)     2."!, 222   OS 

Gross  interest  on   mortgage  loans Jf 9,910  34 

Gross  interest  on  collateral  loans 3,911   79 

Gross  interest  on  Ijonds  and  dividends  on  stocks, 
less  $4,746.62  accrued  interest  on  bonds  ac- 
quired  during   1911 273.529  01 
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I  ncome — Continued. 

Gross    interest    on    deposits    in    trust    companies 

and    banks 4,2T8  71 

Gross   rents  from   company's  property,    including 

$8,000    for    company's    occupancy    of    its    own 

buildings     8,261  25 

Total   gross  interest  and   rents $299,897  70 

Transfers     501  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,437  25 

Total    income $.3,823, .321   10 


Sum   of   both   amounts $11,446,666  25 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $'383,922.63  occurring  in  previous 
years)     $2,255,407  23 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     ■ 119,586  48 


Net  amount   paid  policy-holders   for  losses $2,135,820  75 

Expenses  of  adjustment  and  settlement  of  losses 30,534  34 

Commissions    or    brokerage 795,.3'44  49 

Salaries  and  expenses  of  special  and  general  agents 141,970  06 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trust-ies 

and  home  office  employees 71,054  00 

Rents    . 20,995  66 

Advertising,    printing   and   stationery .' 27,762  02 

Postage,   telegrams,   telephone   and  express 21,684  39 

Legal    expenses 1,280  54 

Furniture    and    fixtures 2,960  52 

Maps,    including    corrections 9,007  03 

Underwriters'    boards    and    tarifC  associations 40,433  83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 1,536  91 

Inspections    and    surveys 11,624  98 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 225  24 

Taxes   on    real   estate 2,352  17 

State   taxes   on   premiums 74,828  58 

Insurance   department   licenses   and   fees 15,831  95 

All  other  licenses,  fees  and  taxes 21,616  37 

Miscellaneous    expenses 23,852  93 

Deposit    premiums    returned 27,328  34 

Paid    stockholders    for   interest    or    dividends    (amount    declared 

during  the  year.  .'i!225.000) 225,000  00 


Total    disbursements $3,703,045   10 

Balance    $7,743,621  15 

Assets. 

Book  value  of  real   estate $189, .377  07 

Mortgage  loans  on  real  estate.  .> 194,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...  125, S87  24 

Book  value  of  bonds,  $6,040,522.96,  and  stocks,  $419,920.40 6.460,443  36 
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Assets — Continued. 

Cash  in   company's  oflBce $1,.328  64 

Deposits    in    trust    companies    and    banlis    not    on 

interest    20,000  00 

Deposits  in  trust  companies  and  banks  on  interest  99,124  87 

120,453  51 

627,133  94 

26,126  03 


Agents'  balances  representing  business  written  subsequent  to 
October   1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 , 


Total   ledger   assets. 


$7,743,621  15 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued   on   bonds 

Interest  accrued  on   collateral  loans 

Rents  due  on  company's  property  or  lease. 


Total    

Gross    assets. 


$2,518  97 

83,691  37 

1,790  55 

23  75 


$88,024   64 


$7,831,645   79 


Dedcct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $26,126  08 

Book  value  of  ledger  assets  over  market  value 183.420  07 


Total     

Total    admitted    assets. 


$209,546   70 


$7,622,099  09 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

(iross  clams  f<ir  losses  in  process  of  adjustment  or  in  suspense. 
Gross  claims  for  losses  resisted 


Total    

Deduct  re-insurance  due  or  accrued. 


$30,893  70 

329.430   45 

16.562   16 

$376,886  31 
24.139  83 


Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $1,155,195  16 

Unearned   premiums  on   fire   risks,   running   more   than   one  year 

from   date   of   policy 2,176,191   55 


Total    unearned   premiums ,•  . 

Amount  reclainial)Ie  liy  the  insured  on  penjetual  fire  insuranc?  policies 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,    brokerage   and    other   charges    due   or   to   become   due    to   agents 

and    brokers 

Total    liabilities,   except   capital '•  •  •  • 


$4 


$352,746  48 


.331.386   71 
!)U9.123   21 

30,000  00 

8,364   45 

,031,620  85 
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Liabilities — Continued. 

Capital  actually  paid  up  in   cash $750,000  00 

Surplus   over  all   liabilities 2,240,478  24 

Surplus   as   regards  policy-holders .- 2,990,478  24 

Total    liabilities ?7,622,099  09 

Total    amount    at    risk    31st    December,    1911  :    Fire,    $661,674,- 
544.00. 

Business   in   IVIaryland   in   1911. 

■    *Fire. 

Gross    risks     written $6,814,275  00 

Less  $725,000.00  risks  cancelled,  and  $83,609.00  re-insurance  in  companies..  808,609  00 

Net   risks    written ^ $6,005,666  00 

Gross  premiums   on   risks  written $74,051  03 

Less  $8,322.80  return  pi-emiums,   and  $932.85  premiums  for  re-insurance   in 

companies  authorized  in   Maryland 9.255  05 

Net   premiums    received $64,795  38 

Net   losses   paid $28,599  38 

Net    losses    incurred $29,744  99 


*IncUiding  business  other  than  "Marine  and  Inland." 


PEOPLE'S   NATIONAL   FIRE   INSURANCE  COMPANY 
OF  WILIVIINGTON,   DEL. 


Commenced  Business  January  2,  1909. 


Loris  A.  Amonson,  President.  Hexry  T.   Alley^   Secretary. 

Principal  Office^  .305-7   AV-vlnit   Street^   Philadelphia,  Pa. 


Attorney    to   Receive    Service   of    Process Grant    Stockham. 

General    Agent    in    Maryland  .....  Grant    Stockha.m. 


Capital  Stock. 


Amount   of  capital   stock   paid    up    in    cash $1,000,000  00 

.\mbunt    of    ledger    assets     (as    per    balance)    December    31    of 

previous  year .' $2,748,639  4 J 


Report  Maryland  State  Insurance  Commissioner  317 

PEOPLE'S   NATIONAL  FIRE   INSURANCE   CO.    OF  WILMINGTON,   BEh—Oontinued. 

Income. 

♦Fire. 

Gross   premiums   received   during   tlie   year .?1, 766. 290  12 

Deduct  re-insurance  and  return  premiums  (gross)      1.0.52.460  9-3 

Total  premiums  other  than   perpetual $713,829  19 

Deposit    premiums    written     on    perpetual    risks 

(gross) 2. 787  OS 

Gross  interest  on  mortgage  loans $32,376  42 

Gross  interest  on  collateral  loans 10,SS7  02 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .<S03.86  accrued  interest  on  bonds'  acquired 

during   1911 72,952  98 

Gross  interest  on  deposits  in  trust  companies  and 

banks   2,149  12 

Gross  interest   from   all   other  sources 103  77 

Total  gross  interest  and  rents $118,469  31 

Borrowed   money 275,000  00 

Ramed  on  perpetual  policies,  cancelled 3  00 

From  agents'  balances  previously  charged  off 1,507  OS 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,081  36 

Total    income $1,116,677  0: 


Sum   of   both   amounts $3,865,316  4:- 


*lncluding  business  other  than   ''Marine  and   Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses   (in- 
cluding    $163,667.83     occurring      in      previous 

years)     $1,259,102  77 

Deduct    amount    received     for    salvage    and     re- 
insurance              208,201   84 

Net  amount  paid  policy-holders  for  losses .•  •  •  •    $1,050,900  93 

Expenses  of  adjustment  and  settlement  of  losses 23.527  26 

Commissions  or  brokerage 241,425  27 

Salaries    $8,337.41,     and    expenses     $6,836.23,     of    special     and 

general   agents 15,173  64 

Salaries,    fees    and    all    other    charges    of    officers,     directors, 

trustees  and  home  office  employees 74,885   17 

Rents   2.500  00 

Advertising    $8,727.68:    printing    and    stationery.    $8,282.20 17,009  88 

Postage,  telegrams,  telephone  and  express 9.204   11 

Legal  expenses 376  74 

Furniture    and    fixtures 1 ,066  44 

Maps,    including    corrections.  .  -. 446  95 

Underwriters'  boards  and  tariff  associations 12.28.'!  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,982  89 

Inspections    and    surveys 3.974  58 

State   taxes   on    premiums 29,925  80 

Insurance  department  licenses  and  fees 13,079  .'tO 

Alt  other  licenses,  fees  and  taxes 210  00 

Borrowed  mimey  repaid 275.0(tO  (jO 

Sundry    .ither    items 5.854   11 
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Disbursements — Continued. 

I 

Deposit    premiums    returned 742  40 

Paid    stockholders    for   Interest   or    dividends    (amount    declared 

during  the  year,  .$.50.000.00) 50,000  00 

Agents'  balances  charged  off 3.34  30 

Gross  loss  on   sale  or  maturity  of  ledger  assets 2,127  00 


Total     disbursements $1,832,029  88 


Balance    $2,033,286  55 


Assets. 

Mortgage  loans  on  real  estate $573,050  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  82,700  00 

Book  value  of  bonds,  $1,072,097,99,   and  stocks,  $112,496.20...      1,184,594  24 

Cash  in  company's  office $6,973  49 

Deposits  in  trust  companies  and  banks  on  interest  50,301  42 

$57,274  91 

^gents'    balances    representing    business    written    subsequent    to 

October    1,    1911 133,583  16 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 1,184  24 


Total  ledger  assets $2,033,286  55 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,451  98 

Interest  accrued  on  bonds 15.402  65 

Interest  accrued   on  collateral   loans 1,343  70 


Total $26,198  33 

Gross  assets $2,059,484  88 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1,    1911 $1,184  24 

Book  value  of  ledger  assets  over  market  value 6,164  40 


Total    $7,348  64 


Total    admitted    assets '  $2,052,136  24 

Liabilities. 

Gross  losses  adjusted  and  unpaid    (due  $9,014.53;  not  yet  due, 

$17,660.17)    ,  $26,674   70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $4,3  98.29  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 159,809  32 

Gross   claims   for   losses   resisted 9,610  59 


Total     $196,094   61 

Deduct    re-insurance    due    or   accrued 46.207  40 

Net  amount   of  unpaid  losses  and   claims $149,887  21 
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Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $258,873  33 

Unearned  premiums  on  fire  risks,  running  more,  than  one  year 

from  date  of  policy 378,1.34  o8 

Total  unearned  premiums $637,009  91 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 8,504  42 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 9,765  25 

Total     liabilities,     except     capital $805,166  79 

Capital  actually  paid  up  In  cash $1,000,000  00 

Sui-plus  over  all  liabilities 246,969  45 

Surplus  as  regards  policy-holders $1,246,969  45 

Total  liabilities $2,052,136  24 

Total  amount  at  risk  31st  December.  1911  :  Fire,  $108,454,161.00. 

Business  in   Maryland   in  1911. 

•Fire. 

Gross    risks   written $1,279,063  00 

Less  $257,109.00  risks  cancelled,   and  $31 7,700.00  re-insurance  in  companies 

authorized    in    Maryland 574.809  00 

Net   risks   written $704,254  00 

Gross  premiums  on   risks  written $13,699  80 

Less  $2,757.73  return  premiums,  and  !$3,449.04  premiums  for  re-insurance  in 

companies  authorized   in   Maryland 6.206  77 

Net  premiums   received $7,493  03 

Net  losses  paid $1,905  81 

Net    losses    incurred $1,950  81 

•Including  business  other  than   "Marine  and   Inland." 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY 
OF  PETERSBURG,  VA. 


Commenced   Business  June   1st,   1860. 


Alexander  Hamilton^  President.  Edward  W.  Butcher^  Secretary. 

Principal,  Office,  Petersburg,  Va. 


Attorney  to  Receive  Service  of  Process Montgomery  O.   Selden. 

General  Agents  in  Maryland       ....         Poor,   Selden  &  Van  Ness. 


Capital  Stock. 

Amount  of  capital   stoclj   paid   up   in   cash .$200,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year .$3,166,1-1"  53 

Income. 

*Pire. 

Gross  premiums  received  during  the  year $127,599  03 

Deduct  re-insurance  and  return  premiums  (gross)  21,593  17 

Total  premiums   other   than   perpetual .$106,005  86 

Gross  interest  from    all   other  sources $5,421  53 

Banking  department 158,171   83 

Total  gross  interest  and  rents $163,593  36 

Gross  profit  on  sale  or  maturity  of  ledger  assets 796  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  25  00 

Total    income $270,520  22 


Sum   of   both   amounts $3,436,667  75 

♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding  $16,708.80   occurring  in  previous  years).         $58,172   36 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      8.003  38 

Net  amount  paid   policy-holders  for  losses $50,168  98 

Expenses  of  adjustment  and  settlement  of  losses 883  03 

Commissions  or  brokerage 20,986  96 

Allowances  to  local   agencies  for  miscellaneous  agency  expenses.  658  89 

Salaries    205  23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10,995  89 
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Disbursements — Continued. 

Advertising,   $163.65;  printing  and  stationery,   $816.90 

Postage,  telegrams,  teleplione  and  express 

Legal  and  miscellaneous  expenses 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  CQrps  assessments,  fees, 

taxes    and    expenses 

State  taxes  on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Banking  Department : 

General  expenses 

Salaries    

Taxes    

Insurance    

Interest  on  certificates  of  deposit 

Interest  reserve  increased 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . 


Total   disbursements 

Balance    

Assets. 

Book  value  of  real  estate $40,084  00 

Mortgage  loans  on  real  estate 2,398  89 

Loans  and  discounts  secured  by  pledge  of  bonds,  stocks,  or  other 

collateral    2,437,035  60 

Book  value  of  bonds,  $265,925.00  ;  and  stocks,  $91,561.00 357,486  00 

Cash  in   company's  oflBce ' $91,713  88 

Deposits   in    trust   companies    and   banks   not   on 

interest 303.700  33 


980 

55 

274 

85 

393 

48 

65 

77 

305 

11 

198 

71 

1,822 

46 

1,434 

39 

1,518 

68 

6,368 

65 

20,186 

34 

15,060 

54 

109 

25 

54,982 

44 

3,278 

21 

4,887 

50 

$195,765  91 

$3,240,901  84 

395,414  21 

Bonds  loaned  to  secure  United  States  postal  savings  deposits...  14,000  00 
Agents'  and  home  ofiice  balances  representing  business  written 

subsequent  to  October  1,   1911 16,850  61 

Agency   companies'   premiums 9,811  29 

Premiums  advanced  for  patrons 766  74 

Bills  receivable,  taken  for  fire  risks 491  35 

Total  ledger  assets $3,274,338  69 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  $4,466  48 

Deduct  re-insurance  due   or  accrued 767  53 


Net  amount  of  impaid  losses  and  claims $3,698  95 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy .$32,014  32 

Unearned  premiums  on  fire  risks,  rimning  more  than  one  year 

from  date  of  policy 64.600  60 


Total  unearned  premiums $97,514  92 

Net  premiums  due  agency  companies,  etc.,  and  all  other  liabilities,  except  capi- 
tal, under  the  life  insurance  or  any  other  special  department 5,730  24 

Interest  due  or  accrued  on  deposits 30,504  79 

Dividends  declared  and  unpaid  to  stockholders,   $333.80;  January   2nd,   1912, 

$9,000.00    9,333  80 
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TETERSBURG  SAVINGS  AND  INSURANCE  CO.  OF  PETERSBURG,  YX.—Contimied. 

Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,128  81 

Commissions,  brokerage,   and  other   charges  due  or  to  become  due  to  agents 

and    brokers 93  88 

Due  and  to  become  due  for  borrowed  money — deposits 2,069,705  43 

Due  to  banks  and  bankers 176,928  05 

Checks  outstanding 5,394  55 

Bonds  borrowed  for  postal  savings  deposit 14,000  00 


Total    liabilities,   except   capital $2,414,033  42 

Capital  actually  paid  up  in  cash .?200,000  00 

Surplus  over  all  liabilities 660,305  27 

Surplus  as  regards  policy-holders $860,305  2" 

Total    liabilities $3,274,338  69 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $12,172,994.00. 

Business  in   IVIaryland   in   1911. 

*Fire. 

Gross    risks   written $882,421  53 

Less  $101,690.25  risks  cancelled,  and  $13,788.56  re-insurance  in  companies 

authorized   in    Maryland...- 115,478  81 

Net   risks  -written $766,942  72 

Gross  premiums   on   risks  written $10,203  55 

Liess  $865.45   return  premiums,    and  $148.20  premiums  for  re-insurance   in 
•companies  authorized   in   Maryland 1,013  65 

Net    premiums    received $9,189  90 

Net  losses   paid $3,623  43 

Net    losses    incurred $3,890  12 

♦Including  business  other  than  "Marine  and  Inland." 
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THE    PHOENIX    INSURANCE    COMPANY 
OF   HARTFORD,  CONN. 


Commenced  Business  June,  1S.j4. 


D.  W.  C.  Skiltox,  President.  Johx  B.  Knox.  Secretary. 

Prixcipal    Office,    7S3    Maix    StreeTj    Hartford,   Coxx. 


Attorney  to  Receive  Service  of  Process         .....         Clixtox  O.  iRicnARDsnx. 
General  Agents  in  Maryland         .         .         .         .         E.  J.  Richardsox  &  Soxs. 


Capital  Stock. 


.■Amount  of  capital  stock  paid  in  cash .$2,000,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    .31    of 

previou.s  year $9,607,532  28 


Income. 

*Fire. 

Gross  premiums  received  during  the  year .$7,419,1.52  37 

Deduct      re-insurance      and      return      premiums 

(gross)     1.887.0.59  74 

Total   premiums  other  than  perpetual .$5,532,092  63 

Gross  interest  on   mortgage  loans .$2,S()8  65 

Gross  interest  on  collateral  loans 628  35 

Gross  Interest  on  bonds  and  dividends  on  stocks, 
less  $2,353.39  accrued  interest  on  bonds  ac- 
quired   during    1911 439,023  11 

Gross  interest  on  deposits  in  trust  companies  and 

banks    13,452  83 

Gross  interest  from  all  other  sources •  1,298  42 

Gross   rents   from   company's  property,   including 

company's  occupancy  of  its  own  buildings....  14,004  15 

Total  gross  interest  and  rents $471,275  71 

Borrowed   money 400,000  00 

Sale  of  rights  to  Imperial  Bank  stock 13  20 

From  agents'  balances  previously  charged  off 610  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets 34,490  96 

Total    income .$6,438,491  56 


Sum  of  both  amounts $16,046,023  84 

•Including  business  other  than   "Marine  and   Inland." 
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THE    PHOENIX    INSURANCE    COMPANY    OF    HARTFORD,    CO^'i^.— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $491,550.85  occurring  in  previous 
years)    $3,273,944  52 

Deduct  amount  received  for  salvage  and  re- 
insurance              543,229  25 


Net  amount  paid  policy-holders  for  losses $2,730,715  27 

Expenses  of  adjustment  and  settlement  of  losses 34,339  81 

Commissions  or  broljerage 1,159,702  31 

Salaries  $274,087.02,  and  expenses   $152,775.67,   of  special  and 

general  agents ." 426,862  69 

Salaries,     fees    and    all    other    charges    of    officers,    directors, 

trustees  and  home  offlct  employees 139,135  25 

Rents,  including  company's  occupancy  of  its  own  buildings....  26,968  12 

Advertising.    $7,011.34;    printing    and    stationery,    $47,304.19..  54,315.53 

Postage,  telegrams,  telephone  and  express 39,965  60 

Legal  expenses 8,326  51 

Furniture  and  fixtures i 4,524  89 

Maps,    including   corrections 14,196  93 

Underwriters'    boards    and    tariff   associations 66,725  92 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ■ 17,113  67 

Inspections   and  surveys 16,536  32 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 11,107  32 

Taxes  on  real  estate 2,503  05 

State  taxes   on   premiums 100,064  12 

Insurance  department  licenses  and  fees 21,237  62 

All  other  licenses,  fees  and  taxes 19,660  07 

Miscellaneous 2,179  08 

Federal  corporation  tax 8.631  75 

Borrowed  money  repaid 400,000  00 

Paid   stoclfholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $320,000.00)  ;  stockholders'  tax,  $52,401.00.  372,401  00 

Agents'  balances  charged  off 1,995  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,556  34 

Gross  decrease,  by  adjustment,  in  bools  value  of  ledger  assets..  13  20 


Total   disbursements $5,082,776  li 


Balance   $10,363,247  71 

Assets. 

Book  value  of  real  estate $128,791  14 

Mortgage  loans  on  real  estate 52,450  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral..  11,300  00 

Book  value  of  bonds,  $5,348,230.24;  and  stocks,  $3,226,416.66..      8,574,646  00 

Cash  in  company's  office $10,621  10 

Deposits   in   trust   companies   and    banks   not  on 

interest    98,084  53 

Deposits  in  trust  companies  and  banks  on  interest        391,282  64 

499,988  27 


Agents'    balances    representing   business    written    subsequent    to 

October  1,  1911 1,089,786  71 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 6,284  69 


Total  ledger  assets $10,363,247  71 
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THE    PHOENIX    INSURANCE    COMPANY    OF    HARTFORD,    CONN.— Confmwetf. 

Assets — Continued. 

Non-Ledger  assets. 

Interest  due  and  accrued  on  mortgages $1,258  65 

Interest  accrued  on  bonds 78,114  33 

Interest  accrued  on  collateral  loans 277  90 

Interest  accrued  on  other  assets 4,000  00 

Rents  accrued  on  company's  property  or  lease 1,243  51 

Total    $84,894  39 

Market  value  of  real  estate  over  book  value 12,222  24 

Market  value  of  bonds  and  stocks  over  book  value 901,447  85 

Foreign  premiums  in  course  of  collection    (net) 47,600  00 

Re-insurance  due  from  other  companies 1,506  69 

Gross  assets $11,410,918  88 

Deduct  Assets  Not  Admitted, 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $6,284  69 

Total   admitted    assets §11,404.634  10 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $181,648  26 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  or  supposed  losses 492,295  27 

Gross  claims   for  losses  resisted 32,353  55 

Total    $706,297  OS 

Deduct  re-insurance  due  or  accrued 84,686  91 

Net  amount  of  unpaid  losses  and  claims $621,610  17 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date  of  policy $1,710,639  15 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from    date    of    policy 3,180,665  53 

Total  unearned  premiums 4,89]  ,304  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 30,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 160,000  00 

Total  liabilities,  except  capital $5,702,914  85 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all   liabilities 3,701,719  34 

Surplus  as  regards  policy-holders $5,701,719  34 

Total    liabilities $11,404,634  19 

Total    amount    at    risk    olst    December,    1911  :    Fire,    $950,134,- 
955.00. 
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THE    PHOENIX    INSURANCE    COMPANY    OF    HARTFORD,    CONN.— Con«»2Med. 
Business  in   IVIaryland   in   1911. 

*Fire. 

Gross    risks   written $8,-346,878  00 

Less  $1,313,018.00  risks  cancelled,  and  $242,997.00  re-insvirance  in  companies 

authorized  in  Maryland 1,556,015  00 

Net   risks  written $6,790,863  00 

Gross  premiums  on   risks  written $72,126  48 

Less  $6,542.87  return  premiums,  and  $1,735.50  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 8,278  37 

Net  premiums  received $63,848  11 

Losses  paid   (deducting  salvage) $14,676  78 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,801  15 

Net  losses  paid $1 2,875  63 

Los.ses   incurred $14,100  68 

Less  losses  on  risks  re-insured  in  companies  authorized   in  Maryland 3,168  30 

Net    losses    incurred $10,932  38 

♦Including  business  other   than   "Marine  and   Inland." 


PROVIDENCE-WASHINGTON    INSURANCE    COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced  Business  1799. 


J.  B.  Branch,  President.  A.  G.  Beals,  Secretary. 

Principal  Office,  20  Market  Square,  Providence,  R.  I. 


Attorney  to  Receive  Service  of  Process       .....         Theodore   Schmeckebier. 
General  Agent  in  Maryland     .....         Theodore  Schmeckebier. 

Capital   Stock. 

Amount  of  capital  stock  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year $2,81.3,240  97  I 

Increase  of  paid-up  capital  during  the  year.  .  ; 250,000  00 


$3,063,240  97 
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PROVIDENCE-WASHINGTOX  IXSURAXCE  COMPANY  OF  PROVIDENCE,  R.  I.— Continued. 

Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the  year $3,253,230  76  $1,307,354  37 

Deduct     re-insurance     and     return 

premiums    (gross) 1,073.582  47        457,491  71 


Total    premiums    other    than    per-    . 

petual    $2,179,668  29       §849.862  66  $3,029,530 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .$601.16  accrued  interest  on  bonds  acquired 

during    1911 $151,913  83 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5.946  68 

Gross  interest  from  all  other  sources 1,800  49 


Total  gross  interest  and  rents $159,661   00 

Profit  and  loss  account  for  Standard  Oil  Co.  subsidies 35,689  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 31,341  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  225  00 


Total    income $3,256,447  70 


Sum   of  both   amounts $6,319,688  67 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amoujit    paid    policy-holders 
for  losses  (including  $330,188.92 

occurring   in   previous   years)  .  .  .    $1,699,680  93      $757,014  33 
Deduct  amount  received  for  salvage 

and    reinsurance 345,708  78        275,984  62 


Net     amount     paid     policy-holders 

for    losses $1,353,972  15      $481,029  71  $1,835,001  86 

Expenses  of  adjustment  and  settlement  of  losses 29,934  87 

Commissions  or  brokerage 

Salaries,    $92,174.64,    and   expenses,   $37,293.40,    of   special   and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents 

Advertising,   $4,078.18;  printing  and   stationery,  $23,426.08 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture  and  fixtures 

Maps,    including    corrections 

Underwriters'   boards  and   tariff  associations 

Fire  department,  fire  pktrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 

Inspections   and   surveys 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


613,213 

77 

129,468 

04 

106,484 

55 

12,188 

25 

28,104 

20 

24,813 

57 

.541 

32 

.3,612 

70 

6.408 

71 

32,123 

11 

21,310 

17 

14.45S 

.'!9 

55,796 

7.5 

12.963 

40 

12,457 

36 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY  OF  PROVIDENCE,  R.  I.— Continued. 

Disbursements — Continued. 

Sundry  other  disbursements 4,359  05 

Paid    stockholders   for  interest   or   dividends    (amount   declared 

during  the   year,    $75,000) 75.000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  254,133  63 

Total    disbursements $3,272,373  91 

Balance    , $3,047,314  76 

Assets. 

Book  value  of  bonds,  $1,011,675.00;  and  stocks,  $1,293,539.00...   $2,305,514  00 

Cash  in  company's  oflBce $927  87 

Deposits   in    trust    companies   and  banks   not   on 

interest    12,858  83 

Deposits  in  trust  companies  and  banks  on  interest        192,387  52 

$206,174  22 

Agents'    balances    representing    business   written    subsequent    to 

October  1,  1911 519,887  38 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 1,278  32 

Bills  receivable,   taken  for  marine  and  inland   risks 14,120  84 

Bills  receivable,  taken  for  fire  risks 340  00 

Total  ledger  assets $3,047,314  76 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $5,041  22 

Interest  accrued  on  other  assets 1,675  00 

Total $6,716  22 

Market  value  of  bonds  and  stocks  over  book  value 1,090,634  00 

Gross  assets *  $4,144,664  98 

Dedcct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1911 $1,278  32 

Bills  receivable  past  due 475  00 

Total   $1,753  32 

Total    admitted    assets $4,142,911  66 

Liabilities. 

Gross  losses  adjusted  and  unpaid,   due $46,584  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         363,652  50 
Gross  claims  for  losses  resisted 19,623  80 

Total    $429,860  39 

Deduct  re-insurance  due  or  accrued 152,810  61 

Net  amount  of  unpaid  losses  and  claims $277,049  78 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY  OF  PROVIDENCE.   R.  1.— Continued. 

Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $740,890  34 

Unearned  premiums  on  flre  risks,  running  more  than  one  year 

from   date  of  policy 1,155,223  03 

Unearned  premiums  on  unexpired  inland  navigation  risks 247,258  52 

Unearned  premiums  on  unexpired  marine  risks 63,034  47 

Total  unearned   premiums $2,206,406  36 

Estimated  amount  hereafter  payable  for  Federal,  State  and 
other  taxes,  based  upon  the  business  of  the  year  of  this 
statement    50,000  00 

Total    liabilities,   except  capital $2,533,456  14 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over  all  liabilities 859,455  52 

Surplus  as  regards  policy-holders $1,609,455  52 

Total    liabilities $4,142,911  66 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $363,345,- 
511.00;  marine  and  inland,  $19,436,902.00;  total,  $382,782,- 
413.00. 

Business  in  Maryland  in  1911. 

♦Fire.  Marine  and 

Inland. 

Gross    risks    written $3,759,624  00     $2,179,615  00 

Less  $780,291  risks  cancelled,  and  $134,936  re-insurance  in 

companies  authorized  in  Maryland 727,756  00  187,471  00 

Net   risks  -written $3,031,868  00     $1,992,144  00 

Gross  premiums  on  risks  written $33,972  76  $16,908  34 

Less    $4,846.60    return   premiums,    and    $1,747.18    premiums 

for  re-insurance  in   companies  authorized  in  Maryland...  3,811  49  2,782  29 

Net   premiums   received $30,16127  $14,126  05 

Losses  paid    (deducting  salvage) $16,013  86  $3,167  99 

Less  losses  on  risks  re-insured  in  companies  authorized  In 

Maryland    3,957  92  88  71 

Net  losses  paid $12,055  94  $3,079  23 

Losses    Incurred $15,763  58  $4,232  66 

Less  losses  on   risks   re-insured   in   companies  authorized   in 

Maryland    3,957  92  88  71 

Net  losses  incurred ' $11,805  66  $4,143  95 

•Including  business  other  than  "Marine  and  Inland." 
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QUEEN    INSURANCE  COMPANY  OF  AMERICA 
OF   NEW  YORK. 


Commenced  Business   September  11,   1891. 

Edward   F.   Beddall,  President.  Nevett   L.   Bartow^  Secretary. 

Principal  Office^  84  William  Street^  New  York. 


Attorney   to  Receive   Service  of  Process         .....         Edward   W.   Thompson 
General  Agents  in  Maryland  .  Maury  &  Donnelly — Williams  &  Thompson  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets     (as    per    balance)    December    31    of 

previous    year .?9,003,972  93 

Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the    year $6,032,947  64      $370,956  56 

Deduct     re-insurance     and     return 

premiums     (gross) 1,557,317  66  71,731   89 


Total    premiums    other    than    per- 
petual         $4,475,629  98      $299,224  69  $4,774,854  69 

Gross  interest  on   mortgage   loans $2,950  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $6,197.23  accrued  interest  on  bonds  ac- 
quired  during   1911 312,554  95 

Gross    interest    on    deposits    in    trust    companies 

and  banks 7,776  92 

Gross  interest  from   all  other  sources 8  00 


Total    gross   interest   and   rents $323,289  87 

Total    income .?5,098,144  54 


Sum   of   both    amounts.' $14,102,117  47 


♦Including  business  other  than   "Marine  and  Inland," 

Disbursements. 

Fire.  Marine  and 

.  Inland. 

Gross  amount  paid  policy-holders 
for  losses  (including  $349,- 
641.20     occurring     in     previous 

years)     $2,743,86137        $65,088  11 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 359,751   46  5,995  32 


Net     amount     paid     policy-holders 

for    losses $2,384,109  91         $59,092  79     $2,44.3,202  70 


I 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA  OF  NEW  YORK— Conlinued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 32,999  41 

Commissions    or    brokerage 866,901  71 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  27,318  32 
Salaries.    .?98,0.3'9,69,    and    expenses,    $67,199.16,    of   special    and 

general    agents 165,238  85 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustee-s 

and  home  office   employees 307,439  35 

Rents    44,598  67 

Advertising,   $18,325.73;  printing  and  stationery,   $40,980.51...  59. .306  24 

Postage,   telegrams,   telephone  and  express 30,851  96 

Legal    expenses 1,178  24 

Furniture  and  fixtures 4.101  22 

Maps,    including   corrections 12.556  50 

Underwriters'  boards  and  tariff  associations 53.8.">7  51 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  feos, 

taxes  and  expenses 29,234  47 

Inspections    and    surveys 20,813  81 

State  taxes  on  premiums 68,304  63 

Insurance  department  licenses  and  fees 21,181  32 

All  other  licenses,   fees  and  taxes.  .^. 23.312  55 

Sundry    other    expenses 26,106  71 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during   the    year.    .*5;300.000) 300,000  00 

Agents'  balances  charged  off 449  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  343  94 

Total     disbursements $4,559,297  30 


Balances    $9,542,820  17 


Assets. 

Mortgage  loans  on  real  estate $65,000  00 

Book  value  of  bonds,  $5,528,785.28.  and  stocks,   $2,771,994.43..      8,300,784  71 

Cash  in  company's  office $6,696  97 

Deposits    in    trust   companies   and   banks   not   on 

interest    11,537  79 

Deposits  in  trust  companies  and  banks  on  interest        381,467  04 

399,701   80 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1911 771.655   12 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 5,232   79 

Bills   receivable,    taken    for   fire   risks 445   75 

Total   ledger  assets $9,542,820  17 


NOX-LEDGER    A.SSETS. 

Interest  accrued  on  mortgages $1,405  13 

Interest   accrued    on    bonds 72,571   27 

Interest  accrued  on  other  assets 1,060  56 

Total    $75,036  96 

Due  for  re-insurance  on  losses  paid 17,165  36 


Gross    assets $9,635,022  49 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $5,232  79 

Book  value  of  ledger  assets  over  market  value 71,691  14 

Total $76,923  93 

Total    admitted   assets $9,558,098  56 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $94,007  72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $31,714.48  reserve  for  losses  incurred  prior  to  December 
31,  of  wbich  no  notice  bad  been  received  on  that  date 285,504  45 

Gross  claims  for  losses  resisted 64,519  00 

Total    $446,031   17 

Deduct  re-insarance  due  or  accrued 54,694  02 

Net  amount  of  unpaid  losses  and  claims $391,337  15 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $1,468,411  22 

Unearned  premiums  on  flre  risks,   running  more  than  one  year 

from  date  of  policy 2,622,878  94 

Unearned  premiums  on  unexpired  inland  navigation  risks 105,854  85 

Unearned  premiums  on  unexpired  marine  risks 9,473  53 

Total    unearned   premiums 4,206,618  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 34,767  88 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 86,215  00 

Commissions,   brokerage  and   other  charges  due  or  to   become   due   to  agents 

and    brokers 15,095  49 

Return  premiums,  $8,780.25;  re-insurance  premiums,  $45,485.36 54,265  61 

Pension     obligations 31,000  00 

Total  liabilities,   except  capital $4,819,299  67 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 3,738,798  89 

Surplus  as  regards  policy-holders $4,738,798  89 

Total     liabilities $9,558,098  56 

Total  amount  at  risk  31st  December,  1911 :  Fire,  $703,371,- 
178.00 ;  marine  and  inland,  $9,537,418 ;  total,  $712,908,- 
596.00. 

Business  in  Maryland  in  1911. 

♦Fire.  Marine  and 

Inland. 

Gross    risks    written $3,031,660  00  $67,400  00 

Less    $641,669    risks    cancelled,   and   $19,500    re-insurance   in 

companies  authorized   in  Maryland 639,269  00  21,900  00 

Net  risks   written $2,392,391  00  $45,500  00' 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA  OF  NEW  YORK— Continued. 
Business  in  Maryland  in  1911 — Continued, 

Gross  premiums  on  risks  written ?28,138  09  $1,608  37 

Less   $4,124.15   return   premiums,   and   $173.11   premiums  for 

re-insurance  in  companies  authorized  in  Maryland 3,8.54  60  442  66 

Net  premiums  received $24,283  49  $1,165  71 

Net   losses   paid $8,227  08              

Net   losses    incurred $8,250  64              

•Including  business  other  than  "Marine  and  Inland." 


THE   RELIANCE   INSURANCE  COMPANY 
OF   PHILADELPHIA,   PA. 


Commenced  Business  August  9,  1844. 


William   Chcbb,   President.  Chaeles   J.    Wister,   Secretary. 

Principal   Office,   429   Walxut   Street,   Philadelphia,   Pa. 


Attorney    to   Receive   Service    of   Process Howard   T.    Williams. 

General  Agents  in  Maryland     .     Maurt  &  Donxellt — Williams  &  Thompson  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount    of    ledger   assets    (as    per    balance)    I>ecember    31    of 

previous  year $1,858,819  76 

Income. 

♦Fire. 

Gross  premiums   received  during  the  year $1,632,627  97 

Deduct      re-insurance      and      return      premiums 

(gross)     619.653  27 

Total  premiums  other  than  perpetual $1,012,974  70 

Deposit    premiums    written    on    perpetual    risks 

(gross)     5,808  02 

Gross  interest  on  mortgage  loans $5,138  92 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $379.44  accrued  interest  on  bonds  ac- 
quired  during    1911 53,788  00 
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I  ncome — Continued. 

Gross  interest  on  deposits  in  trust  companies  and 

banlis   1,113  64 

Gross   rents   from   company's   property,    including 

$5,000.00  for  company's  occupancy   of  its   own 

buildings    8,818  00 


Total  gross  interest  and  rents $68,858  56 

Transfers,  surveys  on  perpetual  policies 517  53 

Dividend — Commercial  Bank  of  Pennsylvania  in  liquidation....  188  00 

Removal  of  restriction   3612   Locust   Street,   Philadelphia 200  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 251  90 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  1,500  00 


Total    income $1,090,298  71 


Sum  of  both  amounts $2,949,118  47 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $123,390.56  occurring  in  previous 
years)     $788,589  51 

Deduct  amount  received  for  salvage  and  re- 
insurance              166,817  96 


Net  amount  paid  policy-holders  for  losses $621,771  55 

Expenses  of  adjustment  and  settlement  of  losses 14,624  97 

Commissions  or  brokerage.' 245.803  48 

Salaries    $26,902.00,    and    expenses    $15,084.19,    of    special    and 

general   agents 41,986  19 

Salaries,     fees    and     all    other    charges     of    officers,     directors, 

trustees  and  home  ofiice  employees 64,830  92 

Rents,  including  $5,000.00  for  company's  occupancy   of  its  own 

buildings    8,193  03 

Advertising,  $1,626.17;  printing  and  stationery,   $11,044.78 12,670  95 

Postage,    telegrams,    telephone    and    express 9,966  88 

Legal  expenses' 1,356  80 

Furniture  and  fixtures 2,691   83 

Maps,    including   corrections 5,949  91 

Underwriters'  boards  and  tariff  associations 8,956  68 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,989  13 

Inspections    and    surveys 1,661   23 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 1,748  34 

Taxes   on   real   estate 1,719  00 

State  taxes   on  premiums 29.282  94 

Insurance  department  licenses  and  fees 6,534  00 

All   other   licenses,   fees   and   taxes 5,097  62 

Sundry  other  expenses 4,160  81 

Deposit    premiums    returned 6,570  48 

Paid    stockholders   for    interest   or    dividends    (amount    declared 

during  the   year,    $40,000.00) 40,000  00 

Agents'    balances   charged   off 44  38 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  650  00 


Total   disbursements $1,139,261   12 


Balance    $1,809,857  35 
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THE    KKLIAXCE    INSURANCE    COMPANY    OF   PHILADELPHIA,    PA.— Cotttinued. 

Assets. 

Book  value  of  real  estate $129,327  04 

Mortgage  loans  on  real  estate 108,000  00 

Book  value  of  bonds,   $1,234,055.00;   and   stocks,   $4,700.00 1,238,755  00 

Cash    ill    company's    office $1,274  89 

Deposits  in  trust  companies  and  banks  on  interest  72,487  10 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  bus'iness  written  prior  to  October 
1,    1911 


73,761  99 

257,105  42 

2,907  90 


Total  ledger  assets. 


$1,809,857  35 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Rents  accrued  on  company's  property  or  lease. 


Total    

Perpetual  policies  on  real  estate  owned  by  company. 


Gross  assets. 


$869  19 

15,197  35 

467  50 


$16,534  04 
1,010  00 

$1,827,401   39 


Dedcct  Assets  Not  Admitted. 

Company's     stock — owned 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Book   value   of   ledger  assets   over   market  value 


Total    

Total    admitted    assets. 


$2,025  00 

2,907  90 
18,498  04 


$23,430  94 


$1,803,970  45 


Liabilities. 

Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
Gross  claims  for  losses  resisted 


Total    

Deduct  re-insurance  due  or  accrued. 


$19,194  78 

125,140  09 

2,853  45 

$147,188  32 
32,938  96 


Net  amount  of  unpaid   losses  and   claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $351,744   61 

Unearned  premiums   on   fire   risks,    running   more   than   one  year 

from  date  of  policy 572,449  90 


Total    unearned    premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year  of   this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  


$114,249  36 


5924,194  51 

123,625  95 

492  75 

15,050  00 

19,793  51 


Total   liabilities,  except  capital $1,197,406  OS 
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Liabilities — Continued. 

Capital   actually   paid  up   in  cash $400,000  00 

Surplus    over    all    liabilities 206,564  37 


Surplus    as    regards    policy-holders 600,564  37 


Total   liabilities $1,803,970  45 

Total  amount  at  risk  31st   December,    1911 :    Fire,   $162,   786,-  ♦ 

946.00. 


Business  in  iVIaryland  in  1911. 

*Fire. 

Gross   risks   written $1,131,553  00 

Less  $164,379.00  risks  cancelled,  and  $17,735.00  re-insurance  in   companies 

authorized    in    Maryland 182,114  00 


Net  risks  written $949,439  00 

Gross  premiums  on  risks  written ...  11,900  85 

Less  $1,271.97  return  premiums,   and  $159.17   premiums  for  re-insurance  in 

companies  authorized  in  Maryland 1,431  14 


Net    premiums    received $10,469  71 

Losses   paid    (deducting   salvage) $5,884  49 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,332  00 


Net  losses  paid $4,552  49 

Losses  incurred $4,570  05 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,332  00 


Net   losses    incurred $3,238  05 


►Including  business  other  than  "Marine  and  Inland." 
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RHODE   ISLAND   INSURANCE  COMPANY 
OF   PROVIDENCE,   R.   I. 


Commenced  Business  January,   1907. 


George  L.  ShipleYj  President.  Emil  G.  Pieper,  Secretary. 

Principal  Office^  17  Custom  Hocsk  Street^  Providence^  R.  I. 


Attorney  to  Receive  Service  of  Process James  M.  Dorset. 

General  Agents  in  Maryland         .....         Stone,  Dorset  &  Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $300,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    .31    of 

previous    year ?l,077,o85  28 

Income. 

*Fire. 
Gross  premiums  received  during  the  year......       $782,5.50  27 

Deduct  re-insurance  and  return  premiums  (gross)         300,175  53 

Total  premiums  other  than  perpetual $482,374  74 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$1,625.94  accrued  Interest  on  bonds  ac- 
quired   during    1911 38,979   59 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,204  05 

Total   gross   interest  and   rents $40,183  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,906  25 

Total     income $531,464  63 


Sum   of  both  amounts $1,609,049  91 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $.35,511.65  occurring  in  previous  years)       Jt>336,439  77 

Deduct  amount  received  for  salvage  and  re-Insur- 
ance             91,102  78 

Net  amount  paid  policy-holders   for  losses $245,336  99 

Expenses  of  adjustment  and  settlement  of  losses 3,375  33 

Commissions    or    brokerage 138,754  12 

Advertising    420  73 
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Disbursements — Continued. 

Postage,   telegrams,   telephone  and  express 6  40 

Legal    expenses 346  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and    expenses 3,483  87 

State   taxes    on   premiums 8,865  19 

Insurance  department  licenses  and  fees 3,441  93 

All  other  licenses,   fees  and  taxes 2,451  96 

Sundry   other  disbursements 638  50 

Paid  stockholders  for  dividends 30,000  00 

Total     disbursements $437,121  27 

Balance    $1,171,928  64 

Assets. 

Boolj  value  of  bonds,  $754,432.62,  and  stocks,  $211,425.00 $965,857  62 

Deposits  in  trust  companies  and  banks  on  interest 82,123  85 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 123,247  17 

Cash  with  Philadelphia  Underwriters 100  00 

Total    ledger    assets $1,171,928  64 

NON-LEDGEK    ASSETS.  ' 

Interest  accrued  on  bonds $9,971  89 

Interest  due  and  accrued  on  other  assets 1,036  04 

Total    $11,007  93 

Due  for  re-insurance  on  losses  paid 196  '57 

Gross    assets $1,183,133  24 

Deduct  assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $8,277  62 

Total    admitted    assets $1,174,855  62 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  "not  yet  due $12,617  60 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,668.23  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 47,515   70 

Gross   claims  for  losses   resisted 1,164  00 

Total    $61,297  30 

Deduct  re-insurance   due  or  accrued 6,732  05 

Net  amount  of  unpaid  losses  and  claims $54,565  25 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $176,470  28 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from   date   of  policy 194,684  42 

Total    unearned    premiums $371,154  70 
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Liabilities — Continued. 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business  of  the  year  of  this  statement 9.647  40 

Commissions,    brokerage    and    other   charges   due   or   to    become   due    to    agents 

and    brokers 37.154  15 


Total  liabilities,  except  capital $472,521  59 

Capital   actually  paid  up   in   cash $300,000  00 

Surplus   over  all   liabilities 402.334  03 


Surplus   as   regards   policy-holders 702.334  03 


Total     liabilities $1,174,855  62 

Total  amount  at  risk  31st  December.  1911  :  Fire,  $75,922,070.00. 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $1,825,192  26 

Less    $456,115    risks    cancelled,    and    $139,176    re-insurance    in    companies 

authorized  in   Maryland $595,291  00 


Net    risks   written $1,229,901   26 

Gross  premiums  on  risks  written $15,783  03 

Less  $2,545.66  return  premiums,  and  $1,025.78  premiums  for  re-insurance  in 

companies   authorized  in   Maryland 3.571   44 


Net    premiums    received $12,211   59 

Losses    paid    (deducting   salvage) $8,007  63 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2.002  65 


Net  losses   paid $6,004  98 

Losses   incurred $9,907  09 

Less  losses  on  risks  ro-insured  in  companies  authorized  in  Maryland 3.160  15 


Net    losses    incurred $6,746  94 


♦Including  busines.s  other  than  "Marine  and  Inland." 
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SECURITY  INSURANCE  COMPANY 
OF  NEW  HAVEN,  CONN. 


Commenced    Business    May,    1841, 


John  W.  Walling,  President.  Victor  Roth,  Secretary. 

Principal  Office^  Elm   and   Church   Streets^   New   Ha\'eNj   Conn. 


Attorney    to    Receive    Service    of    Process 
General  Agents  in  Maryland 


Frederick    W.    McComas. 
MCCOMAS  &  Kroh. 


Capital  Stock. 

Amount  of  capital  stoclj  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December.  31    of 

previous  year 

Increase  of  paid-up  capital  during  the  yea.r 

Income. 

♦Fire. 

Gross  premiums  received   during  the  year $2,725,963  37 

Deduct      re-insurance      and      return      premiums 

(gross)      910,652:79 

Total  premiums  other  than   perpetual $1,815,310  58 

Gross  interest  on  mortgage  loans $8,044  71 

Gross  interest  on  collateral  loans 4,522  99 

Gross  interest  on  bonds  and  dividends  on  stocliS, 
less  $6,587.90  accrued  interest  on  bonds  ac- 
quired   during    1911 86,646  00 

Gross  interest  from  all  other  sources 23  02 

Gross  rents  from  company's  property,  including 
$8,000.00  for  company's  occupancy  of  its  own 
buildings    8,000  00 

Total  gross  interest  and  rents $107,236  72 

Refund  expense  on  real  estate  account 80  18 

Proceeds    from    sale   of  new   stock 300,061  07 

Old  premium  notes 14  50 

Refund   internal   revenue   tax   New   York   bank  stock 172  77 

P>orrowed   money 140,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,971  87 

Total    income 

Sum  of  both  amounts 

*Including  business  other  than   ''Marine  and   Inland." 


$3,039,926  43 
300.000  00 

$3,339,026  43 


$2,374,847  69 


$5,714,774  12 
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SECUIIITY   INSURANCE  COMPANY  OF  NEW  HAVEN,  CONN.— Continwed. 

Disbursements. 

Fire. 
Gross  amount  paid   policy-holders   for   losses    (in- 
cluding    $218,697.45      occurring     in      previous 

years)    $1,136,941  16 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             216.552  46 

■ \ 

Net  amount  paid  policy-holders  for  losses $920,388  70 

Expenses   of  adjustment  and  settlement  of  losses 21.106  63 

Commissions  or  brokerage 388,921  41 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  17,976  87 
Salaries    $40,527.99,    and    expenses    $37,707.06,    of    special    and 

general  agents 78,235  05 

Salaries,    fees    and    all    other    charges    of    officers,    directors, 

trustees  and  home  office  employees 102,928  73 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own 

buildings    11,500  78 

Advertising,   $3,586.87;  printing  and  stationery,  $20,395.73 23,982  60 

Postage,  telegrams,  telephone  and  express 14,470  96 

Legal  expenses 1,255  33 

Furniture    and    fixtures 9,348  83 

Maps,    including   corrections 7,127  55 

Underwriters'  boards  and  tariff  associations 12,939  65 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 13,892  25 

Inspections    and    surveys 12,076  01 

Taxes  on  real  estate 1,192  01 

State  taxes   on   premiums 28.286  49 

Insurance  department  licenses  and  fees 10.705  38 

All  other  licenses,  fees  and  taxes 19,768  42 

Sundry    expenses 16,071  35 

Borrowed  money  repaid 140,000  00 

Paid   stockholders   for   interest   or  dividends    (amount   declared 

during  the  year,   $84,000.00) 84,000  00 

Agents'  balances  charged  off 374  44 

Total   disbursements $1,936,549  44 


Balance   $3,778,224  6S 

Assets. 

Book  value  of  real  estate $195,230  40 

Mortgage  loans  on  real  estate 257,200  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral..  125,450  00 

Book,  value  of  bonds,   $2,073,878.79;  and   stocks,   $656.653.39..  2,730,532   18 

Cash  in  company's  office $14,184  30 

Deposits  in  trust  companies  and   banks  not  on 

interest    127,114  32 

$141,298  62 

Agents'    balances    representing    business   written    subsequent    to 

October    1,    1011 311,760  59 

Agents'  balances  representing  business  written  prior  to  October 

1;    1911 1,043  39 

Bills   receivable,   taken   for   fire   risks 13,013  21 

Cash  in  hands  of  special  agents   (advanced) 800  00 

Cash   deposited   with    Philadelphia   Underwriters'   Association..  100  00 

Due    from    re-insuring    companies 1,796  29 

Total  ledger  assets $3,778,224  OS 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN,  CONN.— Coj!«n«e(7. 

Assets — Continued. 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $2,557  38 

Interest  accrued  on  bonds 34,186  59 

Interest   accrued    on    collateral    loans 735  99 

Total    $37,479  96 

Market  value  of  real  estate  over  book  value 25,794  6f) 

Market  value  of  bonds  and  stocks  over  book  value 76,951  07 

Gross  assetf.  ., $3,918,450  31 

DEDUCT  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $1,043  39 

Bills    receivable    past    due 1,286  55 

Total    $2,329  94 

Total  admitted  assets $3,916,120  37 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $63,342  19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $21,712.45  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 166,313  31 

Gross  claims  for  losses  resisted ' 23.627  59 

Total $253,283  09 

Deduct  re-insurance  due  or  accrued .' 59,241   46 

Net  amount  of  unpaid  losses  and  claims $104,041  63 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $509,192  90 

Unearned  premiums   on   fire   risks,   running  more  than   one  year 

from    date    of    policy 1.235,090  31 

Total  unearned  premiums $1,744,283  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,275  47 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Interest  accrued  on  payment  for  new  stock 3,282  75 

Total   liabilities,   except   capital $1,975,833  06 

Capital    actually    paid    up    in    cash $1,000,000  00 

Surplus  over  all  liabilities 940,287  31 

Surplus    as    regards    policy-holders $1,940,287  31 

Total     liabilities $3,916,120  37 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $305,901,- 
006.00 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN,  CO'S'S.— Continued. 
Business  in   Maryland  in  1911. 

*Fire. 

Gross  risks  written $2,201,640  00 

Les&  $418,576.00  risks  cancelled,  and  $55,320.00  re-Insurance  in  companies 

authorized    in    Maryland 473,896  00 

Net  risks   written $1,727,744  00 

Gross  premiums  on  risks  written 21,101  90 

Less  $3,643.51  return  premiums,  and  $373.48  premiums  for  re-insurance  in 

companies    authorized    in    Maryland 4,016  99 

Net  premiums  received $17,084  91 

Losses    paid    (deducting    salvage) $3,419  38 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 16  37 

Net    losses    paid $3,403  01 

Losses    incurred >  $2,801  11 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 152  35 

Net  losses  incurred $2,648  70 

•Including  business  other  than  "Marine  and  Inland." 


SPRINGFIELD   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF  SPRINGFIELD,   MASS. 


Commenced  Busmesg  1851. 


A.  W.  Damox,  President.  W    J.  Mackay,  Secretary. 

Principal  Office,  195  State  Street,  Springfield^  Mass. 


Attorney  to  Receive  Service  of  Process William  T.  Shackelford. 

General   Agents  in  Maryland  .         .         .         .         W.  T.   Shackelford  &  Co. 


Capital  Stocl<. 


Amount  of  capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)   December  31   of  pre- 
vious  year $9,331,701  72 
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SPRIXGFIELD  FIRE  AND  MARINE   INSURANCE   CO.   OP  SPRINGFIELD,   MASS.— Cont'd. 

Income. 

♦Fire. 

Gross  premiums  received  during  tlie  year $7,141,1T4  76 

Deduct  re-insurance  and  return  premiums  (gross)     1,896,546  36 

Total  premiums  other  than   perpetual $5,244,628  40 

Gross  interest  on  mortgage  loans $61,320  88 

Gross  interest  on  collateral  loans 383  32 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $388.28  accrued  interest  on  bonds  acquired 

during    1911 329,032  22 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,220  23 

Gross  rents   from   company's  property,    including 

$15,000   for   company's   occupancy    of   its    own 

buildings    15,000  00 

Total  gross  interest  and  rents $408,956  65 

Recovery  on  Portland,  Oregon,  real  estate 300  00 

From  agents'  balances  previously  charged  off 2,191  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets 15,472  40 

Total    income $5,871,548  78 


Sum   of  both  amounts $15,003,250  50 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $515,850.92  occurring  in  previous 
years)     $3,728,385  11 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     ; 717,509  09 


Net  amount  paid  policy-holders  for  losses $3,010,876  02 

Expenses  of  adjustment  and  settlement  of  losses 38,782  43 

Commissions    or    brokerage 993,406  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  32,233  05 
Salaries,  $177,696.26,  and  expenses,  $109,173.08,  of  special  and 

general    agents 286,869  34 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 300,591  30 

Rents,    including   $15,000   for  company's   occupancy  of  its  own 

buildings    31,900  08 

Advertising,   $21,387.45;  printing  and  stationery,   $51,338.51...  72,725  96 

Postage,  telegrams,  telephone  and  express 24,968  65 

Legal    expenses 6,143  75 

Furniture    and    fixtures 5,243  79 

Maps,    including   corrections 16,871  77 

Underwriters'   boards   and  tariff  associations 53,057  71 

Fire  department,  fire  patrol  and  salvage  corps  assess^ments,  fees, 

taxes  and  expenses 34,985  30 

Inspections   and   surveys 37,017  74 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 960  49 

Taxes   on   real   estate 4,644  75 

State   taxes    on   premiums 86,025  57 

Insurance  department  licenses  and  fees 24,326  79 
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SPRIXGI'IELD  FIRE  AND  MARINE   INSURANCE   CO.  OF  SPRINGFIELD,   MASS.— Cont'd. 

Disbursements — Continued. 

All  other  licenses,  fees  and  taxes 23,748  17 

Sundry   items , 21,154  22 

Paid   stockholders   for   interest   or   dividends    (amount   declared 

during  the  year,  $200,000) 200,000  00 

Agents'   balances   charged   off 1,796  OS 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,418  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  9.062  80 

Total    disbursements $5,318,810  97 

Balance    $9,684,439  53 

Assets. 

Book  value  of  real  estate $300,000  00 

Mortgage   loans   on   real    estate 1,440,595  00 

Book  value  of  bonds,  $1,015,667.44,  and  stocks,  $5,528,774.03..      6,544,441   47 

Cash  in  company's  office $877  71 

Deposits   in    trust   companies   and    banks  not    on 

interest    376,796  88 

Deposits  in  trust  companies  and  banks  on  interest        134,899  87 

$512,574  46 

Agents'    balances    representing   husiness   written   subsequent    to 

October    1,    1911 879,366  05 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 7,462  55 

Total  ledger  assets $9,684,439  53 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $31 ,311  36 

Interest  accrued  on  honds 18,423  28  '    ' 

Total     $49,734  64 

Market  value  of  bonds  and  stocks  over  book  value 681,136  03 

Gross  assets $10,415,310  20 

Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,     191 1 $7,462  55 

Total    admitted    assets $10,407,847  65 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $80,048  03 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $20,584.22  reserve  for  losses  incurred  prior  to  Decem- 
ber 31,  of  which  no  notice  had  been  received  on  that  date..         423,317  24 

Gross  claims  for  losses  resisted 33,747  60 

Total    $537,112  87 

Deduct   re-insurance   due    or   accrued 85,897  23 

Net  amount  of  unpaid  losses  and  claims $451,215  64 
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SPRINGFIELD  FIRE  AND  MARINE   INSURANCE   CO.   OF  SPRINGFIELD,   MASS.— Cojif'd. 

Liabilities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy , $1,749,458  64 

Unearned  premiums  on  fire  risks,   running  more  than  one  year 

from   date   of  policy 3,041,339  76 

Total    unearned  premiums $4,790,798  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,526  76 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 50,000  00 

Fund  held  for -Munich  Re-Insurance  Company  under  treaty 231,960  04 

Interest  accrued  thereon 4,639  20 


Total   liabilities,   except   capital $5,537,140  04 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over   all   liabilities 2,870,707  61 

Surplus  as  regards  policy-holders $4,870,707  01 

Total  liabilities .- $10,407,847  65 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $813,432,459. 

Business  in  Maryland  in  1911. 

•Fire. 

Gross    risks    written $6,256,794  00 

Less  risks   cancelled 1,098,705  00 

Net   risks  written $5,158,089  00 

Gross  premiums  on  risks  written $68,158  06 

Less   return  premiums 8,613  39 

Net  premiums  received $59,544  67 

Net  losses  paid $21,812  63 

Net  losses  Incurred $19,874  11 

♦Including  business  other  than  "Marine  and  Inland." 
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STANDARD   FIRE   INSURANCE  COMPANY 
OF   HARTFORD,  CONN, 


Commenced  Business  March  26,  1910. 


M.  L.  Hewes,  President.  H.  B.  Anthony,  Secretary. 

Principal  Office,  803  Main  Street,  Hartford,  Conn. 


Attorney    to   Receive    Service    of    Process 
General  Agents  in  Maryland 


Israel    M.    Parr. 
Parr  &   Par. 


Capital  Stock. 

Amount  of  capital   stock  paid   up  in  cash ?.500,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous    year 

Income. 

<  *Fire. 

Gross  premiums  received  during  the  year $446,793  81 

Deduct  re-insurance  and  return  premiums  (gross)         151,524  40 

Total  premiums  other  than   perpetual $295,269  41 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$339.85  accrued  interest  on  bonds  ac- 
quired during  1911 .$40,335   15 

Gross    interest    on    deposits    in    trust    companies 

and    banks 779  57 

Total    gross    interest   and    rents $41,114   72 

Total    income 

Sum  of  both  amounts 

♦Including  business  other  than  "Marine  and  Inland." 


$1,034,352  86 


$336,384   13 
$1,370,730  99 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $9,533.55  occurring  in  previous  years) .       $128,029  31 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      30,975  10 


Net  amount  paid  policy-holders  for  losses. 


$97,0.54  15 
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STANDARD   FIRE    INSURANCE   CO^IPANY   OP   HARTFORD,    CO^tH.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 1,515  79 

Commissions    or    brokerage 62,297  13 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  588  29 
Salaries,    $11,068.41,    and   expenses,    .$12,. 399.70,   of   special   and 

general   agents 23,468  11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 18.123  11 

Traveling  expenses,   home  office 2,019  03 

Rents    1,533  36 

Advertising,  .$854.92;  printing  and  stationery,  $5,392.75 6,247  67 

Postage,   telegrams,   telephone  and  express 2,993  62 

Legal    expenses 581  50 

Furniture    and    fixtures 1,123  14 

Maps,    including   corrections 3,863  95 

Underwriters'    boards   and    tariff   associations 1,974  16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses .' 1,697  46 

Inspections    and    surveys 3,447  72 

State  taxes  on  premiums 4,026  20 

Insurance   department  licenses  and   fees 3,744  50 

All  other  licenses,  fees  and  taxes 78  25 

Capital   stock   tax 9,000  00 


Total   disbursements $245,377  14 


Balance     $1,125,359  85 


Assets. 

Book  value  of  bonds,  $914,562.68,  and  stocks,  $90,954.00 $1,005,516  68 

Cash  in   company's  oflBce $222  91 

Deposits  in  trust  companies  and  banks  on  interest  52,260  79 


52,483   70 

Agents'    balances    representing   business    written    subsequent   to 

October   1,    1911 67,335  17 

Agents'  balances  representing  business  written  prior  to  October 

1,     1911 24  30 


Total    ledger   assets $1,125,359  85 


N0N-LEDGF,B    ASSETS. 

Interest  due  and  accrued  on  bonds $10,880  96 

Office  furniture  and  fixtures  (cost  $14,477.88) 10,000  00 


Gross    assets $1,146,240  SI 


Deduct  Assets  Not  Admitted. 

Furniture,   fixtures  and  safes $10,000  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 24  30 

Book  value  of  ledger  assets  over  market  value 15,837  68 


Total     $25,861  98 


Total    admitted    assets $1,120,378  S3 


Report  Maryland  State  Insurance  Commissioner  349 

STANDARD   FIRE   INSURANCE   COMPANY   OF   HARTFORD,    COy.^.— Continued. 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,665.41  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date $17,258  72 

Deduct  re-insurance  due  or  accrued 14  22 

Net  amount  of  unpaid  losses  and  claims $17,244  50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $95,124  08 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 121,305  60 

Total   unearned   premiums 216,429  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 928  65 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Total  liabilities,   except  capital $239,602  83 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 380,776  00 

Surplus  as  regards  policy-holders 880,776  00 

Total    liabilities $1,120,378  S3 

Total  amount  at  risk  31st  December,  1911 :  Fire,  $40,337,084.00. 

Business  in   IVIaryland  in  1911. 

♦Fire. 

Gross   risks    written $1,922,015  00 

Less    $382,218    risks    cancelled,    and    $123,313    re-insurance    in    companies 

authorized    in    Maryland 505,531  00 

Net   risks  written $1,416,484  00 

Gross  premiums  on  risks  written $17,798  92 

Less  $2,754.79  return  premiums,  and  $817.68  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 3,572  47 

Net  premiums    received $14,226  45 

Net  losses  paid $2,050  S5 

Net    losses    incurred $3,361  74 

♦Including  business  other  than  "Marine  and  Inland." 
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ST.   PAUL   FIRE  AND   MARINE   INSURANCE  COMPANY 
OF  ST.   PAUL,   MINN. 


Commenced    Business    May,    1865. 


F.  R.  BiGELOw,  President.  A.  W.   Perry,   Secretary. 

Principal  Office,  Fifth  and  Washington  Streets^  St.  Paui>,  Minn. 

Attorney  to  Receive   Service   of  Process  .....         James   A.   Richardson. 

General  Agents  in  Maryland         .  .         .         .         E.  J.   Richardson  &   Sons. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash ."f 500, 000  00 

Amount    of    ledger    assets     (as    per    balance)    December    31    of 

previous  year $7,11 5.1 5 1   (54 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums     received     during 

the    year $5,51-3,848  90  $1,919,421   39 

Deduct     re-insurance     and     return 

premiums    (gross) 1,130,977  58         726,427  84 


Total    premiums    other    than    per- 
petual         4,382,871   32  $1,192,993  55   $5,575,864   87 

Gross  interest  on   mortgage  loans $28,363  85 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $9,402.41  accrued  interest  on  bonds  ac- 
quired   during    1911 243,347  81 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,917  85 

Gross  interest   from  all   other  sources 8,345  86 

Gross  rents  from  company's  property,  including 
$12,000.00  for  company's  occupancy  of  its  own 
buildings    19,' 37  47 


Total  gross  interest  and  rents $304,112  84 

Re-insurance    previously    charged    off 

Conscience    money 

Increase    in     liabilities    during    the    year    on    account    of     re 

insurance   treaties 

From  agents'   balances  previously   charged   off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    income 

Sum  of  both  amounts $13,022,894  05 


16 

21 

571 

36 

24,348 

08 

329 

05 

2.500 

00 

$5, 

,907, 

,742 

41 

♦Including  business  other  than   "Marine  and   Inland." 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  ST.  PAUL,  SIVY'S.— Continued. 

Disbursements. 

» Fire.  Marine  and 

Inland. 

Gross  amount  paid  policy-holders 
for  losses  (including  $302,918.24 
occurring  in  previous  years)  ....    $2,436,616  59  $1,150,458  58 

Deduct  amount  received  for  sal- 
vage  and    re-insurance 295,278   13         509,132  50 


Net     amount     paid     policy-holders 

for    losses $2,141,338  46      $641,326  08  $2,782,664  54 

Expenses  of  adjustment   and  settlement  of  losses 59,908  86 

Commissions  or  brokerage 1,426,476  78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,363  37 
Salaries    $63,354.59,    and   expenses    $110,366.32,    of    special    and 

general   agents 173,720  91 

Salaries,    fees    and    all    other    charges    of    officers,     directors, 

trustees  and  home  office  employees 95,998  03 

Rents,   including   $12,000   for  company's   occupancy   of   its   own 

buildings    13,133  90 

Advertising,   $4,408.02;  printing  and  stationery,   $37,821.85 42.307  87 

Postage,  telegrams,  telephone  and  express 33,398  48 

Legal  expenses 9,536  77 

Furniture  and  fixtures 2,542  97 

Maps,    including   corrections 8,604  52 

Underwriters'  boards  and  tariff  associations 11,202  42 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4,811  07 

Inspections  and  surveys 17,043  56 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 5,053  26 

Taxes  on  real  estate 5,137  20 

State  taxes  on   premiums. 105,410  45 

Insurance  department  licenses  and  fees 20,332  70 

All   other  licenses,   fees   and  ■  taxes 17,029  39 

Other    items 9,286  81 

Paid   stockholders   for   interest  or   dividends    (amount   declared 

during  the  year,  $60,000.00) 60.000  00 

.\gents'  balances  charged  off 325  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets 17,868  75 


Total  disbursements $4,925,157  95 


Balance   $8,097,736  1 0 


Assets. 

Book  value  of  real  estate $295,558  42 

Mortgage  loans  on  real  estate 585,390  00 

Book  value  of  bonds,  $5,693,044.41;  and  stocks,  $337,523.30..  6,030,567  71 

Cash  in  company's  office $429  47 

Deposits  in  trust  companies  and  banks  on  interest        336,029  19 

336,458  66 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1911 560,959  95 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 9,194  72 

Bills  receivable,  taken  for  marine  and  inland  risks 4,690  38 

Bills   receivable,    taken   for   fire   risks 179,806  91 
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Assets — Continued. 

Due   from    St.    Louis   Fire   Insurance   Company    (secured) 33,560  20 

Due   from   Century    Insurance   Company    (secured) 11,813  12 

Re-insurance    (return   premiums  and  losses) 49,646  03 

Total  ledger  assets $8,097,736  10 

Non-Ledgbb  Assets. 

Interest   due    and    accrued    on    mortgages $8,155  92 

Interest  accrued  on  bonds 46,077  09 

Total    $54,233  01 

Gross  assets $8,151,969  11 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $9,194  72 

Bills   receivable  past  due 13,360  52 

Rook  value  of  ledger  assets  over  market  value 95,398  34 

Re-insurance,  return  premiums  and  losses,  doubtful 1,150  84 

Total $119,104  42 

Total  admitted  assets $8,032,864  69 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $65,122  87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .         356,703  07 
Gross  claims  for  losses  resisted 23,880  00 

Total    $445,705  94 

Deduct  re-insurance  due  or  accrued 48,617  32 

Net  amount  of  unpaid  losses  and  claims $397,088  62 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $935,849  00 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from    date    of    policy 3,427,287  53 

Unearned    premiums   on    unexpired    inland   navigation    risks....         302,391   10 

Total    unearned    premiums $4,665,527  63 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 90.000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    G.497  57 

Re-insurance  premiums ; 24,348  08 

Total  liabilities,   except  captial $5,183,461  90 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over   all  liabilities 2,349,402  79 

Surplus  as  regards  policy-holders :'. $2,849,402  79 

Total   liabilities $8,032,864  69 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $634,292,- 
556.00;  marine  and  inland,  $21,082,141.00;  total,  $655,374,- 
697.00. 
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ST.  PAUL  FIRE  AND  MARINE  IXSURAXCE  COMPANY  OF  ST.  PAUL,  MINN.— ConfinKed. 
Business  in   Maryland  in   1911. 

*Fire.  Marine  and 
Inland. 

Gross  risks  written $1,882,200  00  $2. .'.."2, 992  00 

Less  fire  $192,861.00,  marine  $90.23.j.00  rislss  cancelled,  and 
fire  $44,382.00,  marine  $656,285.00  re-insurance  in  com- 
panies   authorized    in    Maryland 237,243  00  746.520  00 

Net  risks   written $1,644,957  00  $1,806,572  00 

Gross  premiums  on  risks  written $20,269  38  $23,076  43 

Less  fire  $2,892.92,  marine  $2,086.78  return  premiums,  and  Are 
$201.97,    marine    $4,819.66    premiums    for    re-insurance    in 

companies  authorized  in  Maryland 3.094  89  6,906  44 

Net   premiums    received $17,174  49  $16,169  99 

Losses  paid    (deducting  salvage) $5,798  41  $4.G66  89 

Less   losses   on    risks   re-insured    in    companies   authorized   in 

Maryland     1,755  59 

Net   losses  paid $5,798  41  .<2.911   .30 

Losses  incurred $0,052  73  $13,330  78 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland     .  ^ 1 ,755  59 

Net  losses  incurred $6,052  73  $11 ,575   19 

•Including  business  other  than   "Marine  and   Inland." 


STUYVESANT   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  January  31,  1851. 


A.  R.  PiERSON",  President.  O.  A.  Garthwaite,   Secretary. 

Principal  Office,   111   William   Street,   New  York. 


Attorney  to  Receive  Service  of  Process William  T.   Shackelford. 

General  Agents  in  Maryland         .         .         .         .         W.  T.   Shackelford  &  Co. 


Capital  Stock. 


Amount  of  capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $1,320,732  92 
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STUYVKSAXT  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 


Income. 


*Fire. 


Gross  premiums  received  during  tiio  year $1,598,104  43 

Deduct  re-insurance  and  return  premiums   (gross)         683,450  97 


Total  premiums  other  than  perpetual 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,871.36  accrued  interest  on  bonds  ac- 
quired during  1911 

Gross  interest  on  deposits  in  trust  companies  and 
banks    

Gross  interest  from  all  other  sources 


$650  00 


48,546  43 

128  89 
300  00 


$914,653  46 


Total    gross    interest 

Borrowed    money 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total   income. 


Sum  of   both   amounts. 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $105,565.85  occurring  in  previous 
years)     $755,628  56 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             181,877  58 


$49,625  32 

40.000  00 

5,627  87 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

Salaries    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents    

Advertising,   $683.38;   printing  and   stationery,    $1,176.05 

Postage,  telegrams,  telephone  and  expre.ss 

Legal    expenses 

Maps,    including    corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Ispections    and    surveys 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

\\\   other  licenses,  foes  and  taxes •. 

Borrowed    money 

Interest   thereon 

Bills  receivable  marked  off 

Paid    stockholders    for   interest    or   dividends    (amount    declared 

during    the    year,    $40,000) 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$573,750  98 

9,687  80 

231,202  00 

6,772  65 

1,200  00 

12,364  88 
2,000  00 
1,859  43 

36  10 
1,509  80 

44  20 
1,841  00 

2,410  77 

134  24 

14,155  31 

1,812  50 

-t?,S  32 

40,000  00 

812  06 

579  08 

40,000  00 
3,008  25 


$1,009,906  15 
$2,330,639  07 


Total    disbursements. 


$945,719  37 


Balance 


$1,384,919   70 
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STUYVESAXT  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Assets. 

Mortgage  loans  on  real  estate $13,000  00 

Book  value  of  bonds,   $476,195.65;   and  stocks,  $626,016.92 1,102,212  57 

Cash    in   company's    office $443  71 

Deposits  in   trust   companies   and   banks  not   on 

Interest    8,850  55 

Deposits  in  trust  companies  and  banks  on  interest  20,879  35 

30,173  61 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1911 229,533  52 

Deposit,   Manitoba,   Canada 10,000  00 

Total  ledger  assets $1,384,919  70 

Non-Ledger  Assets. 

Interest   accrued   on   mortgages $270  83 

Interest   accrued  on    bonds 4,089  99 

Total     $4,360  82 

Due  for  re-insurance 7,834  63 

Gross  assets $1,397,115  15 

DED0CT  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value .?50.S.'}S  57 

Total   admitted    assets $1,337,276  58 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $133,516  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $2,500  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 2,500  00 

Gross  claims  for   losses  resisted 15,725  00 

Total    $151,741  33 

1  'I'duct  re-insurance  due  or  accrued 31,972  53 

Net  amount  of  unpaid  losses  and  claims $119,768  80 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $396,683  10 

Unearned  premiums  on  Are  risks,  running  more  than  one  year 

from   date   of  policy 133,933  54 

Total   unearned   premiums $."30,610  64 

Estimated  amount  hereafter  payable  for  Federal.  Stale  and  other  taxes,  based 

upon  tli*^  business  of  the  year  of  this  statement .".000  00 

Re- Insurance   premiums 4,196  02 

Total   liabilities,    except   capital $650,581  46 

Capital  actually  paid  up  in  cash $400,000  Ou 

Surplus  over   all   liabilities 277,095  12 

Surplus   as  regards  policy-holders $677,695  12 

Total    liabilities $1,337,276  58 

Total  amount  at  risk  31st  December,  1911 :    Fire,  $81,991,685.00. 
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STUVVKSaNT  insurance   company  of  new  YORK—Continiied. 

Business  in   iVIaryland   in   1911. 

•Fire. 

Gross    risks    written $1,467,119  00 

Less   risks   cancelled 396,485  00 

Net   risks    written $1,070,634  00 

Gross  premiums   on   risks  written $19,892  20 

Less   return   premiums 3,964  85 

Net    premiums    received $15,927  o5 

Net   losses   paid $909  21 

Net    losses    incurred $2,034  21 


•Including  business  other  than  "Marine  and  Inland." 


TEUTONIA   INSURANCE  COMPANY 
OF   NEW  ORLEANS,   LA. 


Commenced  Business  June,   1871. 


Albert  P.  Noll^  President.  Fbank  Langbehn,  Secretar.T. 

Principal  Office,  217  Camp  Street,  New  Orlea^js,  La. 


Attorney  to'  Receive  Service  of  Process         ......         Herbert  J.  Parker. 

General    Agent    in    Maryland  .....  Herbert    J.    Parker. 


Capital  Stock. 

Amount  of  capital   stock  paid   up   in   cash $250,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous    year $1,061,464   17 

Income. 

*Fire.  Marine  and 

Inland. 

Gross    premiums     received    during 

the    year $1,200,683  87        $15,674  :;2 

Deduct     re-insurance     and     return 

premiums     (gross) 344,612  40  2,917  26 


Total    premiums    other    than    per- 
petual        $8.-.0.071   47         .1:1:^.757   06       $868,828  53 
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TEUTOXIA    IXSURANX'E    COMrANY   OF    NEW   ORLEAXS.    -LX.—Coniinued. 

Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks. 

less  $79.17  accrued  interest  on  bonds  acquired 

during   1911 30,987  83 

Discount  received  for  fire  losses 517  66 

Gross    rents   from    company's    property,    including 

$4,500    for    company's    occupancy    of    its    own 

buildings     4,500  00 

Total  gross  interest  and  rents $.36,005  49 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  2.559  00 

Total    income $907,39.3  02 


Sum  of  both  amounts $1,968,857  19 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for     losses      (including     $58,914 

occurring  in   previous   years)  .  .  .       $571,054  83           $5,331   13 
Deduct    amount    received    for    sal- 
vage  and    re-insurance 68,788  95  


Xet     amount     paid     policy-holders 

for    losses $502,265   88  $5,331   13 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,     $13,200,    and    expenses,     $21,250.15,    of    special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office   employees 

Rents,    including    $4,500    for    company's    occupancy    of    its    own 

buildings    

Advertising,  $1,765  ;  printing  and  stationery,  $11,175 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Maps,    including    corrections 

Underwriters'    boards   and    tariff   as.sociations 

Fire  department,  fire  patrol  and  salvage  corps  as.sessments,  fees, 

taxes    and    expenses 

Inspections   and    .surveys 

Taxes  on    real   estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Paid   stockholders   for   interest    or   dividends    (amount   declared 

during   the   year.    $25,000) 

Total    disbursements 

Balance     $1,007 


$507,597 

01 

7,212 

10 

201,675 

90 

3,000 

00 

34.450 

15 

25,500 

00 

4.500 

00 

12,940 

oo 

2,715 

75 

2,000 

00 

1.850 

00 

0,835 

84 

o.:;ii 

c>.\ 

4..';5o 

On 

1 .564 

7."> 

5.907 

33 

8,044 

07 

8,880 

94 

25,985 

00 

$871,320  47 
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TEUTOXIA   INSURANCE    COMPANY   OF   NEW  ORLEANS,    -LX.— Continued. 

Assets. 

Book  value  of  real  estate $78,000  00 

Book  value  of  bonds,  $648,463.50,  and  stocks,  $164,737.00 813,200  50 

Cash   in  company's  o.flace $7,417  27 

Deposits  in  trust  companies  not  on  interest 86,910  34 

94,327  61 

Agents'    balances    representing    business    written    subsequent    tj 

October   1,    1911 117,648  65 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 2,359  96 


Total  ledger  assets $1,097,536  72 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  bonds $9,244  16 

Gross    assets $1,106,780  88 

Deduct  Assets  Not  Admitted. 

.\gonts"  balances  representing  business  written  prior  to  October 

1.    1911 $2,359  96 

Book  value  of  ledger  assets  over  market  value 25,749  50 


Total    $28,109  46 

Total    admitted    assets $1,078,671  42 

Liabilities. 

Gross   losses  adjusted  and  unpaid,  not  yet   due $8,550  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,600  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 43,445  00 

Gross  claims  for  losses  resisted 5,500  00 


Net  amount  of  unpaid  losses  and  claims $57,495  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $309,215   74 

Unearned  premiums   on   fire  risks,    running  more  than   one  year 

from   date   of   policy 286,672  18 


Total   unearned  premiums 595,887  92 

Dividends  declared  and  unpaid  to  stockholders 1'35  00 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,500  00 

Commissions,    bi'okerage,    and   other   charges   due   or   to   become   due    to   agents 

and    brokers 1.000  00 

Return   premiums,   $300.00;    re-insurance   premiums,   $3,000..... 3,300  00 


Total    liabilities,   except   capital $663,517  92 

Capital   actually  paid   up   in   cash $250,000  00 

Surplus   over   all    liabilities 165,153  50 


Surplus   as   regards   policy-holders 415,153  50 


Total     liabilities $1,078,671  42 

Total  amount  at  ri.sk  31st  December,  1911  :  Fire,  $82,686,060.00. 
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TEUTOXIA    INSURANCE    COMPANY   OF    NEW   ORLEANS.    "LX.— Continued. 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written $1  J29,563  00 

Less  $197,075  risks  cancelled,  and  $69,668  re-insurance  in  companies  auttior- 

ized    in    Maryland 266.743  00 

Net    risks   written §1,462,820  00 

Gross  premiums  on   risks   written $16,420    ( 8 

Less  .$1,743.50  return  premiums,   and  .$710.93   premiums  for   re-insurance  in 

companies  authorized  in   Maryland 2,454  45 

Net   premiums    received §13,966  33 

Net   losses   paid , $8,447  09 

Losses    incurred $6,818  o6 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 7  76 

Net   losses    incurred $6,810  80 


*  Including  business  other  than  "Marine  and  Inland." 


TEUTONIA   FIRE   INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced   Business   1871. 


Henry    Gekwig,   President.  C.    W.    Gf.rwig,    Secretary. 

Principal  Office^  735  East  Ohio  Street,  N.  S.,  Pittsburgh,  Pa. 


Attorney    to    Receive    Service    of    Process  ......  Harey    L.    Riall. 

General    Agents    in    Maryland  ....         The    Riat.l-.L\ckson    Co. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amour t    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $1 .0.")1.(}73  40 

Income. 

•Fire. 

Gross  premiums  received  during  the  year $891,326  84 

Deduct      re-Insurance      and      return      premiums 

(gross)     2.36.843  48 

Total  premiums  other  than  perpetual $654,483  36 
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TEUTOXIA  FIRE  INSURANCE  COMPANY  OF  PITTSBURGH,  VX.— Continued. 

Income — Continued. 

Gross  interest  on  mortgage  loans $48,806  44 

Gross  interest  on  bonds  and  diTidends  on  stocks, 
less  $95.14  accrued  interest  on  bonds  ac- 
quired   during    1911 1,404  86 

Gross  interest  from  all  other  sources 620  65 

Gross  rents  from  company's  property,  including 
$1,800  for  company's  occupancy  of  its  own 
buildings     2.075  00 


Total  gross  interest  and  rents $52,906  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 169  94 


Total    income $707,560  23 

Sum  of  both  amounts $1,759,233  71 

*Including  business  other  than   ''Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses 
(including  $48,443.15  occurring  in  previous 
years)     $430,528  51 

Deduct  amount  received  for  salvage  and  re- 
insurance    30.273  44 


Net  amount  paid  policy-holders  for  losses $400,255  07 

Expenses  of  adjustment  and  settlement  of  losses 7,919  11 

Commissions  or  brokerage 179,074  40 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  9,525  16 
Salaries     $9,836.30,     and    expenses    $7,332.52,     of    special     and 

general  agents 17,168  82 

Salaries,     fees    and    all     other     charges     of    oflScers.     directors, 

trustees  and  home  oflice  employees 26.444  52 

Rents,   including  $1,800.00  for  company's  occupancy  of  its  own 

buildings    2,611   25 

Advertising,    $202.33;    printing    and    stationery,    $2,767.38 2,969  71 

Postage,  telegrams,  telephone  and  express 1,801  90 

Legal  expenses 281  47 

Furniture    and    fixtures 2,203  86 

Maps,    including   corrections 874  79 

Underwriters'  boards  and  tariff  associations 6,703  57 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4.270  09 

Inspections  and  surveys 460  59 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 633  90 

Taxes  on   real  estate 544  89 

State    taxes    on    premiums 8,088  37 

Insurance  department  licenses  and  fees 2,458  56 

All  other  licenses,  fees  and  taxes 1,521   68 

Interest  on  bills  payable 359  44 

Examination    of    property 46  05 

Paid    stockholders    for    interest    or   dividends    (amount    declared 

during  the   year,    $40,000.00) 40,000  00 

Agents'  balances  charged  off 233  96 


Total   disbursements $716,451   IG 

Balance    , $1,042,782  55 
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TEUTOXIA  FIRE  INSURANCE   COMPANY  OF  PITTSBURGH,   FA.—Conliiiiicd. 

Assets. 

Book  value  of  real  estate $36,971  58 

Mortgage  loans  on  real  estate 814,156  70 

Book  value  of  bonds 31,171   25 

Cash   in  company's  office $19,609  28 

Deposits    in    trust    companies    and    banks   not    on 

interest    61,781  36 

81,390  64 

Agents'    balances    representing    business    written    subsequent    to 

Octoljer    1,    1911 76.776  84 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 2,315  45 

Total  ledger  assets $1,042,782  55 

Nox-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $14,395  45 

Interest  accrued  on  bonds 474  98 

Total    $14,870  4.^^ 

Market  value  of  real  estate  over  book  value 8,028  42 

Gross    assets $1,065,681  40 

Deduct  Assets  Not  admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $2,315  45 

Book  value  of  ledger  assets  over  market  value 401  25 

Total    $2,716  70 

» — 

Total  admitted  assets $1,062,964  70 

Liabilities. 

Gross  losses   adjusted  and  unpaid    (due   $934.96 ;  not   yet   due, 

$2,846.09)      $.3,781  05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .  64,434  34 

( Jross  claims  for  losses  resisted 3,200  93 

Total    $71,410  31' 

Deduct   re-insurance    due   or  accrued 12,659  SO 

Net  amount  of  unpaid  losses  and   claims $5.s,75(J  52 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $178,674   3;i 

Unearned  premiums   on   flre  risks,    running  more  than   one  year 

from  date  of  policy .399.694   34 

Total   unearned   premiums $578,368  67 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  tlic  business  of  the  year  of  this  statement 2.000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     2.500  00 

Total  liabilities,  except  capital : $041,625   19 
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TELTOXIA  FIRE  INSURANCE  COMPANY  OF  PITTSBURGH,   VX.— Continued. 

Liabilities — Continued. 

Capital   actually   paid    up    in   cash $200,000  00 

Surplus  oTer  all  liabilities 221,339  51 


Surplus  as  regards  policy-holders $421,339  51 


Total   liabilities $1,062,964  70 

Total    amount    at    risk    31st    December,    1911  :    Fire,    $105,981,- 
402.00. 


Business  in   Maryland   in   1911. 

*Fire. 

Gross    risks    written $1 .767.214  00 

Less  $393,107.00  risks  cancelled,  and   $22,055.00   re-insurance  in   companies 

authorized    in    Maryland 413,162  00 


Net  risks  written $1,354,052  00 

Gross  premiums  on   risks  written $19,016  78 

Less  $3,587.06  return  premiums,  and  $321.78  premiums  for  re-insurance  in 
companies  authorized  in  Maryland 


Net  premiums  received. 


Losses    paid    (deducting    salvage) $4,440  32 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Alaryland 667  67 


Net  losses  paid. 


Losses  incurred $3,689  38 

Less  losses  on  risks  re-insured   in   companies  authorized   in   Maryland GO"   G7 

Net  losses  incurred $3,021   71 


•Including  business  other  than   ''Marine  and   Inland." 
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UNDERWRITERS'   FIRE   INSURANCE  COMPANY 
OF  CONCORD,   N.   H. 


Commenced  Business  January  1,  1887. 


Lymax  Jackman,  President.  Freeman  T.  Jackman,   Secretary. 

Principal  Office,  2  Sodth  Main  Street,  Concord,  N.  H. 


Attorney   to   Receive    Service   of   Process 
General  Agent  in  Maryland 


Walter   Garland. 
Walter  Garland. 


$265,211  61 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $165,211  61 

Increase  of  paid-up  capital  during  the  year 100,000  00 

Income. 

♦Fire. 

Gross   premiums  received   during  the  year $44,250  73 

Deduct  re-insurance  and  return  premiums  (gross)  15,366  14 

Total  premiums  other  than  perpetual $28,884  59 

Gross  interest  on  mortgage  loans $284  45 

Gross  interest  on  collateral  loans 656  34 

Gross  interest  on  bonds  and  dividends  on  stocks.  25,593  83 
Gross    interest    on    deposits    in    trust    companies 

and    banks 7  92 

Gross  interest  from  all  other  sources 468  06 

Total  gross  interest  and  rents $27,010  60 

Borrowed   money 50,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,586  94 

Total    income $108,482  13 

«um  of   both   amounts $373,693  74 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross     amount     paid     policy-holders      (including 

$370.00   occurring   in   previous   years) $8,677  56 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      2,984  62 

Net  amount  paid  policy-holders   for   losses .' $5,692  94 
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rXDERWRITERS'    FIRE    INSURANCE    COMPANY   OF   CONCORD,    N.    U.— Continued. 

Disbursements — Continued. 


Expenses  of  adjustment  and   settlement  of  losses 

Commissions    or    bi'okerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 

Expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home    office   employees 

Rents    

Advertising,   .$65.45  ;  printing  and  stationery,   $347.93 

Postage,    telegrams,    telephone   and   express 

Underwriters'  boards  and  tariff  associations 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Sundry    expenses 

Borrowed    money   repaid 

Paid    stockholders    for   interest   or   dividends    (amount    declared 

during   the   year,   .i;9,683.59) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  matux'ity  of  ledger  assets 

Total    disbursements 

Balance 


107 

24 
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32 

67 
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52 
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$29,536  66 

$344,137  08 

Assets. 


Mortgage  loans  on   real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  . 

Book  value  of  bonds,  $37,107.73,  and  stocks,  $2.33,376.06 

Cash  in  company's  office f $266  16 

Deposits    in    trust    companies    and    banks    not   on 

interest    2,514  60 

Deposits  in  trust  companies  and  banks  on  interest  15,384  07 


Agents'    balances    representing    business    subsequent    to    October 
1.    1911 


$12,200  00 

15,900  00 

290,483  76 


18,164  83 
7,408  49 


Total  ledger  assets. 


$344,157  08 


Nox-Ledgeb  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans 

Total    

Market  value  of  bonds  and  stocks  over  book  value. 

Gross    assets 


$173  73 
228  10 
130  56 


$532  41 
24,457  98 


$369,147  47 


Deduct  Assets  Not  Ad.mitted. 


Company's    stock — owned.... 
Total    admitted    assets. 


$2,240  00 


$366,907  47 
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LXDKRWKITKES-    FIRE    INSURANCE    COMPANY    OF    CONCORD,    N.    II.— Confinued. 

Liabilities. 

Gross  losses  adjusted  and   unpaid,   not  yet  due .'{!21   25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  250  00 

Total    $271  25 

Deduct  re-insurance  due  or  accrued 204  25 

Net  amount  of  unpaid  losses  and  claims $67  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $7,484  58 

Unearned  premiums  on   fire  risks,    running  more   than  one  year 

from   date   of  policy 11,801  88 

Total   unearned  premiums $19,346  46 

Salai'ies,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,640  59 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,000  00 

Due  and  to  become  due  for  borrowed  money 59,000  00 

Total   liabilities,    except   capital ; $83,054  05 

Capital  actually  paid  up  in  cash $200,000  00 

Sui-plus  over   all   liabilities 83,853  42 

Surplus   as    regards  policy-holders 283,853  42 

Total    liabilities $366,907  47 

Total  amount  at  risk  31st  December,  1911 :  Fire,  $2,965,263.00. 

Business  in   Maryland  in   1911. 

Gross   risks    wi-itten $219,062  40 

Less  $37,600  risks  cancelled,  and  $119,710  re-insurance  in  companies  author- 
ized   in    Maryland 157,310  00 

Net   risks  written $61,752  40 

Gross  premiums  on   risks  written $2,255  36 

Less  $280.67  return  premiums,  and  $1,149.99  premiums  for  re-insurance  in 

companies  authorized   in    Maryland 1,430  66 

Net  premiums  received $824  70 

♦Including  business  other  than  "Marine  and  Inland." 
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UNITED  STATES   FIRE   INSURANCE  COMPANY 
OF   NEW  YORK. 


Commenced  Business  April  9th,   1824. 


Charles  A.   Norris,  President.  Otto   B.   Candidus,   Secretary 

Principal  Office,  95  William  Street^  New  York. 


Attorney  to  iReceive  Service  of  Process         ......         Edmund  B.  DuVal. 

General   Agents   in    Maryland E.    B.    DuVal   &    Co. 


Capital  Stock. 

^Amount  of  capital  stock  paid  up  in  cash $400,000  00 

JAmount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $1,109,629  92 

Income. 

*Fire. 

JGross  premiums  received  during  the  year $758,016  29 

Deduct      re-insurance      and      return       premiums 

(gross)     254,906  85 


Total   premiums   other  than   perpetual $503,109  44 

Gross  interest  on  mortgage  loans $2,372  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $714.44  accrued  interest  on  bonds  ac- 
quired   during    1911 .  : 39,663  06 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,457  74 


Total  gross'  interest $43,493  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 7,683  75 

Total    income $554,286  49 


Sum  of  both  amounts $1,663,916  41 


♦Including  business  other  than  "Marine  and  Inland." 

Ilncluding  Peter  Cooper  Insurance  Company  merger  of  September  12,  1911. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $73,818.20  occurring  in  previous  years )       $332,377  89 

Deduct  amount  received  for  salvage  and  re- 
insurance       4,765  90 


Net  amount  paid  policy-holders  for  losses $327,611  99 
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UNITED   STATES   FIRE   INSURANCE  COMPANY  OF  NEW   YORK^-Contlnuca. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 5,690  73 

Commissions  or  brokerage 176.000  08 

Salaries,     fee.s    and     all     other     charges'    of    officers,     directors, 

trustees  and  home  office  employees 19.591   7.3 

Rents,   including  company's  occupancy  of  its  own  buildings....  2,563  32 

Advertising.    $238. . l.')  :    printing  and   stationery,    .$1,640.20 1,878  75 

Postage,   telegrams,  telephone  and  express 1,107  71 

Legal    expenses 527  43 

Underwriters"  boards  and  tariff  associations 3,015  53 

Fire  department,  flre  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1,011  01 

Inspections  and  svirveys 208  78 

State   taxes   on   premiums 3,600  61 

Insurance  department  licenses  and  fees 2,993  25 

All  other  licenses,  fees  and  taxes 1,564  62 

Sundry    expenses 862  66 

Paid    stockholders    for    interest    or    dividends    (amount    declared 

during  the  year,  $24,000.00) 24,000  00 

Gross  loss  .on   sale  or  maturity  of  ledger  assets 4.404  38 


Total   disbursements. 


.$576,791   58 


Balance 


$1,087,124  83 


Assets. 


Mortgage  loans  on  real  e.state 

Book  value  of  bonds,   $471,724.06,  and  stocks,  $435,627.71 

Cash    in    company's    office $341   SO 

Deposits    in    trust    companies    and    banks   not   on 

interest    1,292   62 

Deposits  in  trust  companies  and  banks  on  interest  44,590  11 


Agents'    balances    representing    business    written    subsequent    to 
Octol)er    1,    1911 


$51,500  00 
907,351   77 


46,224   53 
82,048  53 


Total  ledger  assets. 


$1,087,124  83 


Nok-Ledger  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Gross  assets. 


$150  00 
3,012  02 


$3,102  02 


$1,090,286  85 


Deduct  Assets  Not  Admitted, 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 


$43,346   77 
$1,046,940  OS 
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UNITED   STATES   FIRE   INSURAN'CE  COMPANY  OF  NEW   YOKK— Cont/ynu'd. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due '       $3,352  55 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  .$.-;. 500.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 59,090  75 

Gross   claims   for   losses   resisted 295  00 

Total   $62,738  30 

Deduct   re-insurance  due  or  accrued 11,517  11 

Net  amount  of  unpaid  losses   and   claims $51,221   19 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $190,315  14 

Unearned  premiums  on  fire  risks,    running  more  than   one  year 

from  date  of  policy 109,525  62 

Total    unearned    premiums $299,840  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7.000  00 

Total   liabilities,    except   capital $358,561   95 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 288,378  13 

Surplus  as  regards  policy-holders $688,378  13 

Total    liabilities $1,046,940  03 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $54,495,187.00. 

Business  in   IVIaryiand  in  1911. 

*Fire 

Gross    risks    written $1,289,449  00 

Less  $210,403.00   risks  cancelled,   and  $35,788.00   re-insurance   in  companies 

authorized  in  Maryland 246,191  00 

Net   risks  written $1,043,258  00 

Gross  premiums   on   risks  written $12,631  05 

Less  $2,528.45   return  premiums,  and  $436.42  premiums  for  re-insurance   in 

companies  authorized  in  Maryland 2.964  85 

Net  premiums  received $9,666  20 

i              Net   losses  paid ^^'^  ^^ 

Net  losses  incurred ^-^^  86 

-Including   business  other  than   "Marine  and   Inland." 
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WESTCHESTER   FIRE   INSURANCE  COMPANY 
OF   NEW   YORK. 


Commenced  Business 


\s  a  Mutual,  March  14,  1837. 


(  As  a 
j  As  a 


Joint  Stock  Company,  January  1,  1870. 


Geokge  R.  Crawford^  President.  John  H.  Kellt^  Secretary. 

Pbixcipal  Office,  100  William  Street,  New  York. 


Attorney    to   Receive    Service    of    Process         ......         Harry    M.    Wolf. 

General  Agents  in  Maryland         ......         M.  Wolf  &   Sox. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash S.300,000  00 

Amount    of    ledger    assets    (as    per    balancej     December    .31    of 

previous  year $4,581  .G2.5  83 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $3,882, .57.3  07 

Deduct  re-insurance  and  return  premiums  (gross)      1,240,062  19 

Total  premiums  other  than  perpetual $2,642,510  88 

Gross    interest    on    mortgage    loans $11,000  20 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,418.04  accrued  interest  on  bonds  ac- 
quired during  1911 185.179  60 

Gross    interest    on    deposits    in    trust    companies 

and    banks 2,150  81 

Gross  rents  from  company's  property 108  00 

Total  gross  interest  and   rents $198,438  61 

Increase  in  liabilities  during  the  year  on  account  of  re-insurance 

treaties    10,691  53 

From  agents'  balances  previously  charged  oflf 1,964  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 886  05 

Total    income $2,854,491  33 


Sum   of   both   amounts $7,436,117  20 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $223,181.50  occurring  in  previous 
years )     $1,878,835  32 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             :;8.';,41  S  7." 

Net  amount  paid  policy-holders  for  losses $1,495,406  57 
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WESTCHESTER   FIRE    INSURANCE    COMPANY   OF  NEW   YORK— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and   settlement  of  losses 25,921  03 

Commission    or    brokerage $508,760  27 

Salaries,    $61,291.74,    and   expenses,    $106,02'8.10,   of  special   and 

general    agents 167,319  84 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and   home    oflBce    employees 119,985   77 

Rents    18,193  25 

Advertising,  $4,892.80;   printing  and  stationery,   $24,853.71 29,746  51 

Postage,   telegrams,   telephone  and  express 18,752  42 

Legal    expenses 2,225  13 

Furniture  and  fixtures 2,356  10 

Maps,    including    corrections 10,828  97 

Underwriters'  boards  and  tariff  associations 27,946  34 

Fire  department.  Are  patrol  and  .salvage  corps  assessments,  fees 

taxes    and    expenses 10,068  22 

Inspections    and    surveys 17,881  28 

Taxes   on    real    estate 355  74 

State   taxes   on   premiums 50,652  31 

Insurance  department  licenses  and  fees 12,383  50 

.\11  other  licenses,   fees  and  taxes 14,760  16 

Collection    and    exchange 2,131  83 

I'aid    stockholders  for   interest    or    dividends    (amount    declared 

during    the    year,     $120,000.00) 120,000  00 

.^gents'   balances   charged   off 2,216  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,021   15 

Total     disbursements $2,665,913  37 

Balance $4,770,208  83 

Assets. 

Book  value  of  real  estate $9,189  60 

Mortgage   loans   on   real  estate 153,450  00 

Book  value  of  bonds,  $694,839.23,  and  stocks,  $3,337,146.25 4,031,985  48 

Deposits  in  trust  companies  and  banks  on   interest 218,790  69 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 343,181  06 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 13,607  00 

Total    ledger    assets $4,770,203  83 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,187  92 

Interest  accrued  on   bonds 5,483  32 

Total    $6,671  24 

Gross    assets $4,776,875  v)7 

Deduct  Assets  Not  Admitted. 

.\gents'  balances  representing  business  written  prior  to  October 

1,     1911 $13,607   00 

Book  value  of  ledger  assets  over  market  value 80,022  98 

Total    $93,629  98 

Total   admitted   assets $4,683,245  0» 
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WESTCHESTER   FIRE   INSURANCE    COMPANY   OF   NEW   YORK— Continued. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $53,059  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.         275,254  40 
Gross  claims  for  losses   resisted 13,500  00 


Total    $341,813  81 

Deduct  re-insurance  due  or  accrued 66,594  79 


Net  amount  of  unoaid  losses  and  claims $275,219  02 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of    policy $808,705  26  . 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 1,710,629  45 


Total  unearned  premiums $2,519,334   71 

Estimated  amomit  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 45,000  00 

Re-insnrance    premiums 10,000  00 

Reserve  for  all  contingencies 5,000  00 

Reserve  on  account  of  re-insurance  treaties 10,691   53 


Total  liabilities,   except  capital $2,865,245  26 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all   liabilities 1,517,999  83 


Surplus  as   regards   policy-holders $1,817,999  S3 

Total    liabilities $4,683,245  09 

Total  amount  at  risk  31st  December,  1911'.  Fire,  $490,262,751.00. 

Business  in   Maryland  in  1911. 

*Flre. 

Gross    risks    written $4,534,859  00 

Less    $733,054    risks    cancelled,    and    $132,146    ro-insurance    in    companies 

authorized    in    Maryland 865,200  00 


Net   risks  written $3,669,659  00 

Gross  premiums  on   risks  written $45,813  49 

Less  $5,726.54  return  premiums,  and  $1,817.25  premiums  for  re-insurance  in 

(•onipanii's   authorized  in    Maryland 7.543    i9 


Net  premiums  received $38,269  70 

Losses  paid    (deducting  salvage) $9,249  92 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,437  73 


Net  losses  paid $7,812  19 

Losses    incurred $9,686  82 

Less  losses  on  risks  re-insuved  in  companies  authorized  In  Maryland 1,415  74 


Net   losses    incurred $8,271   08 


•Including  business  other  than  'Marine  and  Inland." 
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WESTERN    INSURANCE  COMPANY 
OF   PITTSBURGH,   PA. 


Commenced    Business   May    1,   1849. 


W.   H.   NiMiCK,  President.  D.  Dallas   Hare^  Secretary. 

Principal  Office,  316  Fourth  Avenue^  Pittsburgh,  Pa. 


Attorney   to   Receive   Service   of   Process 
General    Agents    in    Maryland 


William    W.    Baldwin. 
Baldwin    &    Frick. 


Capital  Stock. 

Amount  of  capital  stock  paid  up     in  cash $300,000  00 

Amount    of    ledger    assets     (as    per    lialance)     December    31    of 
previous  year   

income. 

*Plre. 

Gross  premiums  received  during  the  year $838,922  31 

Deduct       re-insurance      and       retui'n       premiums 

(gross)     266,937  41 

Total  premiums  other  than  perpetual ^ $571,984  90 

Gross   interest  on  mortgage  loans $7,547  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $789.10  accrued  interest  on  bonds  ac- 
quired   during    1911 29,276  23 

Gross  interest  on  deposits  in  trust  companies  and 

banks    543  89 

Gross    rents   from    company's    property,    including 

company's  occupancy  or  its  own   buildings.  ...  43  70 

Total    gross    interest    and    rents $37,411   15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 90  00 

Total    income 

Sum  of  both  amounts 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $52,663.60  occurring  in  previous  years)      $355,473  00 

Deduct  amount  received  for  salvage  and  re- 
insurance       64,007  75 

Net  amount  paid  policy-holders  for  losses $291,465  25 


$956,403   96 


$609,486  05 


$1,565,890  01 
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WESTERN    INSURANCE   COMPANY   OF   PITTSBURGH,    PA.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 7,693  52 

Commissions  or  brokerage 161,241   90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  3.813  97 
Salaries'    $9. 595. S3,     and     expenses     .'i;9,149.13,     of    special    and 

general  agents 18,744  96 

Salaries,     fees     and    all     other     charges     of    ofHcers.     directors, 

trustees  and  home  office  employees 29,305  41 

Rents,  including  company's  occupancy  of  its  own  buildings....  6.613  75 

Advertising.    $1,408.65;    printing   and    stationery,    $4,511.09....  5,919  74 

Postage,    telegrams,    telephone    and    express 3,730  23 

Furniture  and  fixtures 84  60 

Maps,    including   corrections 2.6-33  36 

Underwriters'  boards  and  tariff  associations 5.010  28 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5.434  99 

Inspections  and  surveys 1,871  26 

Taxes   on    real   estate 2  63 

State   taxes   on   premiums 9.103  31 

Insurance  department  licenses  and  fees 3.014  96 

All  other  licenses,  fees  and  taxes 3.704  55 

Sundry  other  items 4.248  84 

Paid    stockholders    for   interest    or   dividends    (amount    declared 

during  the  year.  $24,000.00) 24.000  00 

Agents'  balances  charged  off ]S6  48 


Total  disbursements .' $587,823  99 


Balance    $978,066  0: 


Assets. 

Book  value  of  real  estate $2,032  42 

Mortgage  loans  on  real  estate 116,300  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  .  1,463  74 

Book  value  of  bonds,  $699,022..30  ;  and  stocks.   $8,530.00 707,552  .30 

Cash  in  company's  office $1,588  35 

Deposits  in  trust  companies  and  banks  on  interest  52,602  89 

54.191  24 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 89,1 14  87 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 6,643  45 

Bills  receivable,  taken  for  fire  risks 268  00 

Western  Sprinkled  Risk  Association  deposit 500  00 


Total  ledger  assets' $978,060  02 


Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $1,770  61 

Interest  due  and  accrued  on  bonds 9,277  44 

Tot al    $11 ,048  05 

Market  value  of  real  estate  over  book  value 1,717  58 


Gross  assets $990,831   6.- 
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WESTERN    INSURANCE    COMPANY   OF    PITTSBURGH,    FA.—Continncd. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written   prior  to  October 

1,    1911 $6,64.3  4.5 

Bills    receivable    past    clue 268  00 

Overdue  and  accrued  interest  on  bonds  in  default 4,041  67 

Book  value  of  ledger  assets  over  market  value 14,387  05 

Total    

Total    admitted    assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $17,922.12;  not  yet  due. 

$16,338.34)    $34,260  46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  28. .523  14 

Gross   claims   for  losses   resisted 10,004  12 

Total    $72,787  72 

Deduct  re-insurance  due  or  accrued 16,452  25 

Net  amount  of  unpaid  losses  and  claims $.56.3.".5  47 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $17tj,179  78 

Unearned  premiums  on  Are   risks,    running  more   tban   one  year 

from  date  of  policy 356,933  11 

Total  unearned  premiums $533,112  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 300  00 

Estimated  amount  bereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,700  00 

Brokerage  premiums 2,638  06 

Total   liabilities,    except   capital $597,086  42 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 68,405  06 

Surplus  as  regards  policy-holders 

Total    liabilities 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $94,581,955.00. 

Business  in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $697,427   OO 

Less   $124,888.00   risks  cancelled,   and  $87,949.00   re-insurance   in   companies 

authorized  in  Maryland 212,837  00 

Net  risks   written 

Gross  premiums  on   risks  written 

Less  $1,146.49  return  premiums 

Net  premiums  received 
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WESTERN    IXSURAXCE    COMPANY   OF    PITTSBURGH,    VX.— Continued. 

Business  in   IVIaryland  in  1911 — Continued. 

Losses  paid  (deducting  salvage  i ^ $3,382  98 

Less  losses  on  risks  re-insured  in   companies  authorized  in  Maryland 1.004  18 


Net  losses  paid 2,378  80 

Losses   incurred $2,584  13 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 1,004  18 


Net  losses  incurred $1,579  95 

♦Including  business  other  than   "Marine  and  Inland." 


WESTERN   AND  ATLANTIC   FIRE   INSURANCE  COIVIPANY 
OF   NASHVILLE,  TENN. 


Commenced  Business  July  8,   1910. 

George  S.  P.^rks,  President.  J.  W.  Handley,  Secretary. 

Puixcip.\L  Office,   First   Nation.vl   Baxk    Blildixg,    Nashville,   Texn. 


Attorney    to    Receive    Service    of    Process  ......  Harry    L.    Speak. 

General    Agent    in    Maryland  .....         Albert    G.    Hancock. 


Capital   Stock. 


Auiount  of  capital  stock  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

pn-vious  year $310,067   9  4 

Increase  of  paid-up  capital  during  the  year 25,090  OO 


$335,157  94 
Income. 

•Fire. 

Gross  premiums   received  during  the  year $53,420  23 

Deduct  re-insurance  and  return  premiums  (gross)  21,516  00 

Total  premiums  other   than   perpetual $31,904   23 

Gross   interest  on   mortgage  loans $2,320  49 

Gross  interest  on   collateral  loans 2,140  15 

Gross  interest  on  bonds  and  dividends  on  stocks.  287  00 

Gross  interest  from  all  other  sources 442   16 

Gross    rents    from    company's    property,    including 

$1,448.33   for  company's   occupancy   of  its  own 

buildings     24.928  40 

Total  gross  interest  and  rents $30.1 1  S  20 
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V.'ESTERN   AND   ATLANTIC   FIRE   INSURANCE  CO.   OF  NASHVILLE,    TE^iS.— Continued. 

Income — Continued. 


Surplus  account   capital   stock 

C.  T.  Johnson — Balance  incurred  in  1911. 
North    River    Insurance    Company 


Total   income. 


Sum   of  both   amounts. 


♦Including  business  other  than  "Marine  and  Inland." 


Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $1,701.00  occurring  in  previous  years) 

Deduct  amount  received  for  salvage  and  re-insur- 
ance     


Fire. 


2,121  08 


Net  amount  paid  policy-holders  for  losses 

Expenses   of  ad.iustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries.  $900.00,   and  expenses,   $857.58,  of  special  and  general 

agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home  office  employees 

Rents     

Advertising,   $1,134.95;   printing  and  stationery,   $1,562.91 

Postage,  telegrams,  telephone  and  express 

Legal    expenses 

Furniture   and   fixtures , 

Maps,    including   corrections 

Underwriters"    boards   and   tariff   associations 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

Repairs  and  expenses   (other  than  taxes)   on   real  <>state 

Taxes  on   real  estate 

State   taxes   on   premiums 

Insurance   department   licenses   and    fees 

Miscellaneous    expenses 


Total    disl>iirsements. 


Balance 


10,151  13 

40  00 

129  91 


$7,761   64 

107  98 

8,153  36 

140  44 

1,757  58 

8,633  32 

1,448  33 

2,697  86 

618  53 

615  20 

841  15 

3,527  50 

249  14 

126  31 

116  64 

14,563  73 

4,640  45 

75  38 

2,948  35 

6.414  48 


Assets. 

Book   value   of    real    estate 

Mortgage  loans  on   real  estate 

Loans  secured  by  pledge     of  bonds,  stocks,  or  other  collateral.. 

Book  value  of  bonds,  $91.12.';.87.  and  stocks.  $16,040 

Deposits    in    trust    coimpanies    and    banks   not    on 

interest     $1 7,976  17 

Deposits  in  trust  companies  and  banks  on  interest  39.912  50 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,     1911 


.$52,614  75 
29,000  00 
80,049  19 

107,163  87 


57.888   67 

11,588  18 

399  91 
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wi:stf:rn  and  Atlantic  fire  inslraxce  co.  of  xasiiville,  texx. 

Assets — Continued. 

Bills    receivable 1,2.50  00 

Funds   with   agents 1.150  00 

Unearned  fire  insurance  on  real  estate 959  47 

Total   ledger  assets 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,529  24 

Interest  due  and  accrued  on  bonds 133  32 

Interest  due  and  accrued  on  collateral  loans 4,457  13 

Interest  due  and  accrued  on  other  assets 1,487  02 

Rents  due  and  accrued  on  compan.v's  property  or  lease 2,621  71 

Total     

Maps    

Furniture   and    fixtures 

G  ross  assets 

Deduct  Assets  Not  Admitted. 

Furniture,    fixtures    and    safes $841   15 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 399  91 

Loans  on  personal  security,  endorsed  or  not 2,400  00 

Maps    3,527  50 

Total    

Total  admitted  assets 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  $.'{.730  .34 

Gross  claims  for  losses  resisted 1,000  00 

Total    $4,730  34 

Deduct  re-insurance  due  or  accrued 884  69 

Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from. 

date   of   policy $13,090  22 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 8,043  57 

Total   unearned  premiums 

Commissions,    brokerage   and   other   charges   due   or    to    become    due    to    agents 

and    brokers 

All   other  liabilities 

Total  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $l'00,000  00 

Surplus   over  all   liabilities 122,760  50 

Surplus   as   regards   policy-holders 

Total     liabilities 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $2,501,098.00. 


-Continued. 


$342,064  04 


$11,228  42 

3,527  50 

841  15 

$357,661  11 


$7,168  56 


$350,492  53 


$3,845   65 


21,133  79 

214  90 

2,537  71 

$27,732  05 


322.760  50 


$350,492  55 
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WESTERN   AND   ATLAiXTIC   FIRE   IXSURAXCB  CO.   OF  NASHVILLE,   TENN.— Con  «)iHerf. 

Business   in   Maryland   in   1911. 

*Fire. 

Gross  risks  written $100,700  00 

Less    $3,500.00    risks    cancelled,    and    $24,000    re-insurance     in     companies 

authorized  in  Maryland 27,500  00 

Net   risks    written $73,200  00 

Gross   premiums   on    risks  written $1,090  27 

Less    $74.35    return    premiums,    and    $210.80   premiums    for    re-insurance    in 

companies  authorized   in   Maryland 285   15 

Net  premiums   received $805  12 

Net  losses   paid $5  00 

Net    losses    incurred ?5  '^O 


"Including  business  other  than  "Marine  and  Inland.' 


WILLIAMSBURGH   CITY   FIRE   INSURANCE  COMPANY 
OF   BROOKLYN,   N.  Y. 


Commenced   Business    March    18,    1853. 


Frederick  H.  Way,  President.  Wtckoff  Van  Derhoef..  Secretary. 

Principal  Office,  59  John  Street,  New  York. 


Attorney  to  Receive  Service  of  Process  ......  D.  JtJXius  Juvenal. 

General  Agents  in  Maryland Juvenal  &  Atkinson. 


Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $250,000  00 

Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $3,021,051  94 

Income. 

*Fire. 

Gross  premiums   received   during   the   year $2,256,482  03 

Deduct      re-insurance      and      return       premiums 

(gross)     525.889  31 

Total  premiums  other  than  perpetual....  $1,730,592  72 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY  OF  BROOKLYN,  N.  Y.— Continued. 

Income — Continued. 

Gross  interest  on   mortgage  loans $12,916  93 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,359.07  accrued  interest  on  bonds  ac- 
quired during  1911 86,411  21 

Gross  interest  on  deposits  in  trust  companies  and 

banks 8,134  79 

Gross  interest  from  all  other  sources 635  71 

Gross  rents  from  company's  property,  including 
$1,500.00  for  company's  occupancy  of  its  own 
buildings    4,720  00 

Total  gross  interest  and  rents $112,818  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,750  00 

Total    income $1,853,161   36 


Sum   of  both   amounts $4,875,113  30 


•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $178,438.62  occurring  in  previous 
years)    $1,166,943  97 

Deduct  amount  received  for  salvage  and  re- 
insurance              184,809  51 


Net   amount   paid   policy-holders   for   losses $982,134  46 

Expenses  of  adjustment  and  settlement  of  losses 19,380  89 

Commissions  or  brokerage 414,186  55 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  32,351  53 
Salaries    $55,306.28,    and   expenses    $28,326.27,    of   special    and 

general   agents , 81,632  55 

Salaries,    fees    and    al!    other    charges    of    officers,     directors, 

trustees  and  home  office  employees 108,461  49 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own 

buildings    25,700  00 

Advertising,  $11,325.96;  printing  and  stationery,  $6,398.36 17,724  32 

I'ostage,  telegrams,  telephone  and  express 8,237  66 

Legal  expenses 151  70 

Furniture  and  fixtures 2,043  73 

Maps,    including   corrections 6,443  99 

Underwriters'    boards    and    tariff    associations 14,290  15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,176  93 

Inspections  and  surveys 2,272  71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,340  10 

Taxes  on  real  estate 882  77 

State  taxes  on  premiums 30,785  86 

Insurance  department  licenses  and  fees 10,425  30 

All  other  licenses,  fees  and  taxes 1,575  19 

Collections   on   premium   notes 3  87  76 

Paid    stockholders    for    interest   or    dividends    (amount    declared 

during  the  year,  $50,000.00) 50,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  15,000  00 


Total   disbursements $1,831,385  64 

Balance    $3,043,727  06 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY  OF  BROOKLYN,  N.  Y.—ConHnued. 

Assets. 

Book  value  of  real  estate $73,000  00 

Mortgage  loans  on   real  estate 302,900  00 

Book  value  of  bonds,   |870,540.1o  :   and  stocks,   $1,192,665.04..       2,063,205  19 

Cash  in  company's  office $1,891  26 

Deposits  in  trust  companies  and  banks  on  interest        286,420  92 

288,312.18 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   191 1 292,392-1 2 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 2,543  41 

Bills  receivable,  taken  for  fire  risks 19.374  76 


Total  ledger  assets $3,043,727  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,508  39 

Interest  due  and  accrued  on  bonds 12,437  77 

Interest  due  and  accrued  on  other  assets 1,588  35 


Total    $16,534  51 

Due   for   re-insurance 5.178  42 


Gross  assets $3,065,440  59 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $2,543  41 

Book  value  of  ledger  assets  over  market  value 206,240  19 


Total    $208,783  60 


Total  admitted  assets $2,856,656  99 

Liabilities. 

Gross   losses   adjusted   and   unpaid,   not  yet   due $7,043  05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $19,045.89  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 145,573  32 

Gross   claims   for  losses   resisted 12,464  11 


Total    $165,080  48 

Deduct  re-insurance  due  or  accrued 21,743  29 


Net  amount   of  unpaid  losses   and   claims $143,337  19 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy 481,187  26 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 1,287,026  63 


Total  unearned   premiums , $1,768,213  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 2,029  15 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon   the  business   of  the  year  of  this  statement 20.578  26 

Return  premiums,  $1,222.70  ;  re-Insurance  premiums,   $7,974.17 9.196  87 


Total   liabilities,    ex''ept   capital $1,943,355  36 
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WII.LIAMSBURGH  CITY  FIRE  IXSURAN'CE  COMPAXY  OF  BROOKLYX,  X.  Y.—ConUtiued. 

Liabilities — Continued. 

Capital   actually   paid   up    in   cash $250,000  00 

Surplus    over    all    liabilities 663,301   63 


Surplus    as    regards    policy-holders $913,301   63 


Total   liabilities ^2,856.636  99 

Total    amount    at    risk    31st    December,    1911  :    Fire,    $327,963.- 
82.".. 00 

Business  in   Maryland   in  1911. 

*Fire. 

Gross  risks  written $1,321,06.3  00 

Less   $299,835.00   risks   cancelled,  and   $18,878.00   re-insurance  in    companies 

authorized    in    Maryland 318.713  00 


Xet  risks   written $1,002,352  00 

Gross  premiums   on  risks  written $13,748  20 

Less  $1,709.90  return  premiums,   and  $172.44  premiums  for  re-insurance  in 

companies    authorized    in    Maryland 1.SS2  34 


Xet   premiums    received 11,865  86 

Losses    paid    (deducting    salvage) $1,749  85 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 199  04 


Xet  losses  paid $1,550  81 

Xet    losses    incurred $1,393  96 


Mutual   Fire   Insurance   Companies 

OF  OTHER  STATES. 


ABSTRACTS     COMl'ILKD     FROM     THEIR     ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF    DECEMBER,    1911. 


Report  Maryland  ^tate  Insurance  Commissioner  385 


FARMERS'   FIRE   INSURANCE  COMPANY 
OF  YORK,   PA. 


Commenced  Business  May  16,  1853. 


William  H.  Miller^  President.  A.  S.  McConket,  Secretary. 

Pkincipal  Office,  53-55  East  Market  Street,  York,  Pa. 


Attorney    to   Receive   Service   of   Process Thomas   T.    Hammond. 

GeneraJ  Agent  in  Maryland Thomas   T.   Hammond. 


Capital  Stock. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

prevous    year. $1,012,493  32 


Income. 

*Fire. 

Gross  premiums  received  during  the  year $629,983  88 

Deduct  re-Insurance  and  return  premiums  (gross)  98,490  51 

Total  premiums  other  than  perpetual $531,493  37 

Gross  interest  on  mortgage  loans $11,444  97 

Gross  interest  on  collateral  loans 4,271  34 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $507.71  accrued  interest  on  bonds  ac- 
quired during  1911 19,343  11 

Gross    interest    on    deposits    in    trust    companies 

and   banks 2,156  uO 

Gross  Interest  from  all  other  sources 109  00 

Gross  rents  from  company's  property,  including 
$1,800  for  company's  occupancy  of  its  own 
buildings    • 2,210  00 

Total  gross  interest  and  rents $39,534  72 

Unlisted  assets — principal  on  note 423  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 40,079  29 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  ..  200  00 


Total    Income $611,730  78 


Sum  of  both  amounts $1,624,224  10 

'Including  businoss  other  than  "Marine  and  Inland." 
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FARMERS'    FIRE    IXSURANCE    COMPANY   OF   YORK,    VX.— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $53,561.74  occurring  in  previous 
years)     $352,912   72 

Deduct  amount  received  for  salvage  and  te-insur- 

ance     19.622  68 


Net   amount  paid  policy-holders   for   losses .$333,290  04 

Expenses  of  adjustment  and  settlement  of  losses 5,371  88 

Commissions   or  brokerage 125. .301  26 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,79*2  85 
Salaries.    $12,150.00.    and    expenses.    $9,919.73.    of    special '  and 

general    agents 22.069  73 

Salaries,  fees  rmd  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 29,919  00 

Rents,    including    $1,800    for    company's    occupancy    of    its    own 

buildings     1.800  00 

Advertising.  $384.00;  printing  and  stationery.  $2.923.68 3,309  68 

Postage,  telegrams,  telephone  and  express 1,209  72 

Legal     expenses 3,499  53 

Furniture  and  fixtures 618  06 

Maps,    including   corrections 1,128  20 

Underwriters'  boards  and  tariff  associations 6,984  24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,614  78 

Inspections   and   surveys 7, .356  38 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 687  76 

Taxes  on   real   estate ©84  03 

State    taxes   on   premiums 5,517  93 

Insurance    department   licenses   and   fees 2.397  49 

All  other  licenses,   fees  and  taxes 2,009  66 

Sundry  other  expenses 819  87 

Deposit  premiums   returned 101  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  2,552  90 


Total    disbursements '. $566,036  44 


Balance    $1,058,187  66 

Assets. 

Book  value  of  real  estate $41,462  92 

Mortgage  loans  on  real  estate 246,574  68 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral .  ^ .  59.843  00 

Book  value  of  bonds.  $169,993.15,   and  stocks,  $292.539.72 462,.532  87 

Cash  in   company's  office $10,878  50 

Deposits  in  trust  companies  and  banks  on  interest        170,169  40 

181,047  90 


Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 63,703  37 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3,020  92 


Total  ledger  assets $1,058,187  66 

Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $7,993  58 

Interest   accrued   en  bonds 2,482  90 
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FARMICRS"    FIRE    INSURANCE    COMPANY    OF   YORK.    FA.— Conliuiicd. 

Assets — Continued. 

Nox-Ledger   AssETS^Continued. 

Interest  due  and  accrued  on  collateral  loans l.O.'Jo  62 

Interest  due  on  other  assets 620  00 


Total    .$12,1.32  10 

Market  value  of  bonds  and  stocks  over  book  value 53,633  13 


Gross    assets $1,123,9.54  89 


Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3.020  92 

Book  value  of  ledger  assets  over  market  value 800  00 


Total    .$3,820  92 


Total   admitted   assets • $1,120,133  97 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $23,804  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $918.00  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 30,386  00 

Gross  claims  for  losses  resisted 10,000  00 


Total     $64,190  41 

Deduct   re-insurance  due  or  accrued 4,628  11 


Net  amount  of  unpaid  losses  and  claims $.59, .562  30 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $160,444  08 

Unearned  premiums  on  fire   risks,   running  more  than   one  year 

from   date  of   policy 335,789  11 


Total    unearned  premiums 496,233  19 

Amount  reclaimable  by  the  insured  on  peiTJetual  fire  insurance  policies 2,846  09 

Estimated  amoimt  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4.000  Oo 


Total    liabilities $362,641  58 

Surplus   as   regards   policy-holders 557,492  39 


Total     liabilities $1,120.1.33  97 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $88,237,691.00. 

Business   in   Maryland   in   1911. 

*Fire. 

Gross    risks    written $2,965,086  00 

Less    $138,511     risks     cancelled,     and     $39,093     re-insurance     in     companies 

authorized   in   Mainland 177.606  00 


Net    risks    written $2,787,480  00 
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FARMERS'   FIRE   INSURANCE   C0MP.4jNY^  OF   YORK,   PA.— Gonliniica. 
Business  in  Maryland  in  1911 — Continued. 

Gross  premiums  on   risks  written $37,299  89 

Less  $2, 033. ©6  return  premiums,  and  $4-77.37  premiums  for  re-insurance  in 

companies  autliorized   in   Maryland 2,511  03 

Net  premiums    received •. $34,788  86 

Net  losses  paid $17,928  15 

Net   losses    incurred $11,663  95 


•Including  business  other  than  "Marine  and  Inland." 


KENT  COUNTY   IVIUTUAL   INSURANCE  COMPANY 
OF   DOVER,   DEL. 


Commenced  Business  April   17,    1847. 


James  J.  Ross,  President.  ■  William  Denney,  Secretary. 

Principal  Office^  Dover,  Del. 


Attorney    to   Receive   Service   of   Process         ......         Alexander    Noble. 

General  Agent  in  Maryland         .         .         .         Alexander  Noble,  Preston,  Md. 


Capital   Stock. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $239,327  05 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $61,661  60 

Deduct  reinsurance  and  return  premiums   (gross)  266  67 

Total  premiums  other   than   perpetual $61,394  9.T 

Gross  interest  on  mortgage  loans $8,023  94 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  3,655  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks   50  84 

Gross  interest  from  all  other  sources 178  75 

Gross   rents   from    company's    property,    including 

$100.00    for    company's    occupancy    of    its    own 

buildings    472  50 


Total  gross  interest  and  rents $12,381  03 
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KENT  COUNTY  MUTUAL  INSURA^•CE  COMPANY  OF  DOVER,  \)V:i..— Continued. 

I  ncome — Continued. 

From  call  loans 12,000  00 

Total    Income $85,775  96 

Sum  of  both  amounts §?,25,10.3  01 

♦Including  business  other  than  "Marine  and   Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses    (in- 

cludinsr  $l.r,i8.S0  occurring   in   previous  years'!         .S22.594  27 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      225  00 


Net   amount   paid  policy-holders   for  losses 

Expenses  of  adjustment  and  settlement   of  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,    including   $100.00    for   company's   occupancy    of   its    own 

buildings    

Advertising,  $409.41  ;  printing  and  stationery,  $.3.37.05 

Postage,    telegrams,    telephone    and   express 

Legal  expenses 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real   estate 

State  taxes  on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Note  paid 

Miscellaneous  expenses 


Total   disbursements. 
Balance   


$22,369 

27 

469 

98 

6.S99 

51 

5,584 

45 

100 

00 

746 

46 

282 

01 

130 

00 

25 

00 

671 

00 

176 

15 

56 

17 

250 

13 

618 

00 

26,198 

98 

3,000 

00 

350 

G9 

$67,927  SO 

$257,175  21 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits   in    trust   companies   and    banks   not   on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


$241  04 
117  07 


Bona  flde  first  lien  against  property  valued  at  $5,000.00. 
Bonds   with   personal   security •. .  . 


$6,240  85 

161.325  00 

86.551   25 


.358   11 

700  00 

2,000  00 


Total  ledger  assets. 


$2.-.7,i: 


21 
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KENT  COUXTY  IMUTUAL  INSURANCE  COMPANY  OF  DOVER,  DEL. — Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest   due    and    accrued    on    mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. 


Total 

Gross  assets. 


$3,773  85 

942  08 

67  50 

52  50 

$4,835  43 

$262,010  64 

Deduct  assets  not  Admitted. 


Book  value  of  ledger  assets  over  market  value. 

Bonds    with  personal   security 

Accrued  interest  on  same 


Total    

Total  admitted  assets. 


$31  25 

2,000  00 

50  00 

$2,081  25 

$259,929  39 

Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due. 
Due   and  to  become  due  for  borrowed  money.  . 


Total   liabilities 

Surplus  as   regards   policy-holders. 


Total  liabilities 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $11,784,761.00. 


$1,916  78 
12,000  00 


$13,916  78 
246,012  61 

$259,929  39 


Business  in  iVIaryiand  in  1911. 

*Fire. 

Gross    risks    written $3,160,329  00 

Less    $98,080.00   risks    cancelled,   and    $3,316.00    re-insurance   in    companies 

authorized  in  Maryland 101,396  00 


Gross  premiums   on   risks  written 

Less  premiums  for  re-insurance  in  companies  authorized  in  Maryland. 


Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred.  .  .  . 


Net   risks   written $3,058,933  Oo 


$17,116  13 

13  18 

$17,102  95 

$10,275  73 

$11,888  38 


'Including  business  other  than   "Marine  and  Inland.' 
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MUTUAL  FIRE   INSURANCE   COMPANY  OF  CHESTER  COUNTY, 
OF  COATESVILLE,   PA. 


Commenced   Business   May   16.    1840. 


MAR.SHALI-   S.   Way,   President.  B.   P.    Cooper,    Secretary. 

Principal.  Office,  Coatesville^  Pa. 


Attorney    to    Receive    Service   of    Process  ......  Charles    S.    Pyle. 

General  Agent   in  Maryland         .         .         Charles    S.    Pyle,   Rising    Sun,   Md. 


Capital   Stock. 


Amount    of    ledger   assets    (as    per    balance)    December    31    of 

previous  year $264,100  81 

Increase   during   the  year .34.267  50 


.$208,368   31 


Income. 

•Fire. 

(Iross  premiums  received  during  the  year .$163,007  58 

Iifduet  reinsurance  and  return  premiums   (gross)  12.777  84 

Total  premiums   other  than   perpetual $150,229  74 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$344.76  accrued  interest  on  bonds  ac- 
quired   during    1911 $7,290  09 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,456  31 

Gross   rents 30  00 

Total  gross  interest  and  rents $8,776  40 

Re-insurance  premiums  returned 336  31 

Ketter  pr<'ss  sold 5  00 

Repaid  investments 13,060  00 

Total    income $172,407  45 


Sum  of  both  amounts $470,775  76 

♦Including  business  other  than  "Marine  and  Inland." 
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MUTUAL  FIRE  INSURANCE  CO.  OF  CHESTER  COUNTY,  OF  COATESVILLE,  FA.— Cont'd. 

Disbursements. 


Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $2,878.03   occurring  in  previous   years) 

Deduct  amount  received  for  salvage  and  re- 
insuran  ce     


Fire. 


$113,933  06 


8,780  63 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 

Advertising.  $1,313..56  ;  printing  and  stationery,  $1,526.91 

Postage,  telegrams,  telephone  and  express 

Legal  expenses , 

Furniture    and    fixtures 

Maps,    including   corrections 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on    real   estate 

State   taxes   on  premiums 

Insurance  department  licenses  and  fees 

Investments  made 


Total   disbursements. 
Balance    


$105,152 

43 

1,477 

67 

21,566 

45 

oo 

04 

13,066 

94 

2,840 

47 

771 

19 

141 

13 

376 

27 

90 

50 

175 

00 

9 

19 

535 

85 

179 

50 

1.523 

73 

447 

50 

41.406 

31 

$189,782  17 

$280,993  59 

Assets. 


Book  value  of  real  estate '. 

Book  value   of  bonds,    $189,468.66;   and   stocks,   $22,880.00 

Cash  in  company's  office $463  98 

Deposits    in    trust    companies    and    banks    not    on 

interest    3,485  89 

Deposits  in  trust  companies  and  banks  on  interest  27,275  53 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Total    

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  A'alue 

Gross  assets 


$20,000  00 
212.348  66 


31,225  40 

14,820  07 

2,599  46 


$2,608  00 
2,544   06 


$280,993  59 


$5,242   OG 

10.000  00 

2,049  39 


$298,285  04 
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MUTUAL  FIRE  INSURANCE  CO.  OF  CHESTER  COUNTY,  OF  COATESVILLE,  PA.— CoHtcf. 

Assets — Continued. 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $2,599  46 

Book  value  of  ledger  assets  over  market  value 2,049  39 

Total    S4,648  So 

Total  admitted  assets $293,636  19 

Liabilities. 

Gross  losses  adjusted   and  unpaid    (due   $401.32  ;  not  yet  due, 

$13,416.35)    $13.81T  67 

Gross   claims   for  losses   resisted 6,580  00 

Net  amount  unpaid  losses  and  claims $20,397  67 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $31,585  78 

Unearned  premiums  on   fire   risks,   running  more   than   one  year 

from  date  of  policy 56,284  80 

Total  unearned  premiums $87,870  58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,068  SO 

Advertising,  etc 1,038  40 

Total  liabilities $112,375  45 

Surplus  as  regards  policy-holders 181,260  74 

Total  liabilities $293,636  19 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $62,648,304.00. 


Business  in   IVlaryland  in  1911. 


♦Fire. 


Gross  risks  written $278,1 54  00 

Less  risks  cancelled 150,981  00 

Net  risks  written $1 27,173  00 

Gross  premiums  on  risks  written $2,244  45 

Less  return  premiums 14  99 

Net  premiums  received $2,220  46 

Net  losses  paid 21  00 

Net   losses    incurred 21  00 

•Including  business  other  than  "Marine  and  Inland." 


Fire  and  Fire  and  Marine  Insurance  Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS     COMPUTED     FROM     THEIR     ANNUAL     STATEMENTS.     SHOWING     THEIR 
CONDITION   ON   THE   31ST   DAY   OF   DECEMBER.    1911. 
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United  States  Branch  of 

AACHEN    AND    MUNICH     FIRE    INSURANCE    COMPANY 
OF  AIX-LA-CHAPELLE,  GERMANY. 


Commenced  Business  in  United  States  in  1895. 


Joseph  A.  Kelset^  United  States  Manager. 
Principal  Office  in  United  States,  84  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process        .....         Walter  D.  White. 
General   Agents   in   Maryland         .....         White   &   McCdrley. 


Capital  Stock. 

Amount    of    ledger    assets    t.as    per    balance)     December    31    of 

prevous    year $2,424,793  97 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year §1,626,065  75 

Deduct  re-insurance  and  return  premiums  (gross)        539,203  31 

Total  premiums  other  than   perpetual $1,086,862  44 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,219.96  accrued  interest  on  bonds  ac- 
quired   during    1911 77,780  04 

Gross    interest    on    deposits    in    trust    companies 

and    banks 2,825  89 

Gross  interest  from  all  other  sources 2,850  00 

Total  gross  interest  and  rents $83,455  93 

Home    office 8,152  28 

Total    income $1,178,470  65 


Sum   of   both    amounts $3,603,264  62 

•Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross  amount  paid  policy-holders  for  losses    (in- 
cluding    $110,246.87     occurring     in     previous 

years) $662,696  18 

Deduct  amount  received  for  salvage  and  le-insur- 
■ance    112,660  12 

Net  amount  paid  policy-holders  for  losses $550,036  06 
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AACHEX  AND  MUNICH  FIRE  INSURANCE  CO.  OF  AIX-LA-CHAPELLE,  GERMANY.— Co»i. 

Disbursements — Continued. 

Expenses   of  adjustment  and  settlemen.t  of  losses 21,202  24 

Commissions    or    brokerage 231,145  95 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  283  19 
■  Salaries.    .$23,797.47,    and    expenses,    .$18,116.66,    of   special    and 

general   agents 41,914  13 

Salaries,   fees   and   all   other  charges  of   officers,   directors,   trus- 
tees   and    home    office    employees T7,929  83 

Rents 6,797  31 

Advertising,    $2,319.58;    printing   and    stationery,    $6,517.00 8,846  5S 

Postage,   telegrams,    telephone   and    express 10,315  24 

Legal   expenses 71   31 

Furniture  and  fixtures ; 407  64 

Maps,    including    corrections 4,500  84 

Underwriters'    boards   and   tariff   associations 14,123  02 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 12.851   14 

Inspections    and    surveys 2,826  97 

State   taxes   on   premiums 18,151   81 

Insurance  department  licenses  and  fees 8,254  73 

All  other  licenses,   fees  and  taxes 7,361  T7 

Other    disbursements 2,899  99 

Home    office 53,233  80 

Agents'  balances  charged  off 176  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,750  00 

Total    disbursements $1,078,079  61 


Balance     $2,525,185  01 

Assets. 

Book   value   of  bonds $2,162,894  13 

Cash  in   company's  office $271   31 

Deposits    in    trust    companies    and    banks   not    on 

interest     12,678  09 

Deposits    in    trust    companies    and    banks    on    in- 
terest             156,005  71 

168.955  11 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 190,808  08 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 1,843  66 

Bills  receivable,   taken   for  fire  risks 684  03 

Total  ledger  assets $2,525,185  01 

'  Non-Ledgek  Assets. 

Interest   accrued    on    bonds $25,024  63 

Gross    assets $2,550209  64 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1     1911 $1,843  66 

Bills  receivable  past  due 684  03 

Book  value  of  ledger  assets  over  mai-ket  value 77,519  13 

Total    $80,046  82 

Total   admitted   assets • $2,470,162  82 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  CO.  OF  AIX-LA-CHArELLE,  GERMANY.— Con. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $1,973  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $10,000  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 107.482   16 

Gross  claims  for  losses  resisted 18,631   78 

Total     1128,087  73 

Deduct  re-insurance   due  or  accrued 21,068  14 

Net  amount  of  unpaid  losses  and  claims $107,019  59 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $342,911   01 

Unearned  premiums   on   Are   risks,   running  more  than   one  year 

from   date   of  policy 720,903  32 

Total   unearned   premiums $1,06.3,814  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9.514  89 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 13.200  00 

Commissions,    brokerage   and    other   charges   due    or    to   become    due    to   agents 

and    brokers 315  00 

Return   premiums,   .$769.95  ;   re-insurance  premiums,   $6,490.92 7,260  87 

Total   liabilities,    except   capital $1,201,124  68 

Surplus   as   regards  policy-holders 1,269,038  14 

Total    liabilities $2,470,162  82 

Total  amount  at  risk  31st  December,  1911  :  Fire.  $207,443,- 
123,00. 


Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks   written $2,552,821  00 

Less    $449,947    risks    cancelled,    and    $149,381    re-insurance    in    companies 

authorized    in    Maryland 599,328  00 

Net   risks   written $1,953,493  00 

Gross  premiums   on   risks  written $24,394  34 

Less  $3,015.90  return  premiums,  and  $1,182.62  premiums  for  re-insurance  in 

companies  authorized   in   Maryland » 4,197  52 

Net   premiums    received $20,196  82 

Losses   paid    (deducting   salvage) $2,363  24 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 474   74 

Net   losses  paid $1,888  50 

Losses  incurred $3,525  55 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 495  S5 

Net    lo.sses    incurred $3,029   70 

•Including  busines.^  other  than   "Marine  and   Inland." 
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United  States  Branch  of 

ATLAS  ASSURANCE  COMPANY,  LTD., 
OF  LONDON,  ENGLAND. 


Commenced  Business  in   United   States,  1886, 


Frank   Lock,   United   States  Manager. 
Principal  Office  in  United  States,  100  William  Street,  New  York, 


Attorney   to   Receive   Service   of  Process 
General  Agent  in  Maryland 


George   E.   Taylor. 
George  E.  Taylor. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious    year $2,663,648  14 

Income. 

♦Fire. 

Gross   premiums    received   during   the   year $2,456,348  41 

Deduct  re-insurance  and  return  premiums   (gross)         743,427  66 

Total   premiums    other    than    perpetual $1,712,920  75 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,082.91  accrued  interest  on  bonds  ac- 
quired   during    1911 $82,861   84 

Gross  interest  on  deposits  in  trust  companies  and 

banks     2,714  11 

Gross  rents  from  company's  property,  including 
.$700.00  for  company's  occupancy  of  its  own 
buildings     3,043  13 

Total    gross   interest  and   rents $88,619  08 

From  agents'  balances  previously  charged  off 1,538  02 

Total    income $1,803,077  85 

Sum  of  both  amounts $4,466,725  99 

•Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $124,063.07  occurring  in  previous 
years)     $1,175,481  06 

Deduct  amount  received  for  salvage  and  re-Insur- 
ance              181,277  01 

Net  amount  paid  policy-holders  for  losses $994,204  05 
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ATLAS   ASSURANCE  COMPANY,   LTD.,   OF   LONDON,   ENGLAND— Conrinuerf. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 27,180  74 

Commissions    or    brokerage 333,326  10 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  3,6.58  24 
Salaries,    $39,138.21,   and   expenses,   $36,662.71,    of   special    and 

general    agents 75,800  92 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 105,875  93 

Rents,    including    $700    for    company's    occupancy    of    its    own 

buildings     16,414  41 

Advertising,  $8,144.00;  printing  and   stationery,   $12,237.49....  20,401  49 

Postage,   telegrams,   telephone   and   express 15,933  57 

Legal  expenses 608  91 

Furniture    and    fixtures 3,808  86 

Maps,     including     corrections 6,370  24 

Underwriters'   boards  and  tariff  associations 23,017  81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7,969  35 

Inspections    and   surveys 8,333  06 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 2,753  45 

Taxes   on   real   estate 732  13 

State    taxes    on    rpemiums 32,249  98 

Insurance    department   licenses    and   fees 11,784   17 

All  other  licenses,   fees  and  taxes 11,449  46 

Sundry    other    items 10,968  88 

Remitted    to    home    office 67,283  56 

Agents'   balances   charged   off 110  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 666  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  130  00 

Total    disbursements $1,781,051  37 

Balance    $2,685,674  62 


Assets. 


Book  value  of  real  estate $83,878  81 

Book  value  of  bonds,  $1,892,337.54,  and  stocks,  $344,637.50 2,236,975  04 

Cash   in  company's  office $693  56 

Deposits  in  trust  companies  and  hanks  on  Interest  48,398  29 

49,091  85 

Agents'    balances    representing    business   written    subsequent    to 

October    1,    1911 307,116  38 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 8,612  54 

Total   ledger  assets 


$2,685,674  62 


Non-Ledger  Assets. 


Interest   accrued   on   bonds 

Itents  accrued  on  company's  property  or  lease. 

Total     

Due    for    re-insurance : 

Gross   assets 


$21,555  81 
2;;o  M.", 


$21,786  14 
32,385  20 

$2,739,845  93 


402  Report  Marijland  State  Insiirance  Co))i)nissio)ier 

ATLAS  ASSURANCE  COMPANY.  LTD..  OF  LONDON,  ENGLAND— Co»(<!«Med. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $8,612  54 

Book  value  of  ledger  assets  over  market  value 201,648  85 

Total     $210,261  39 

Total    admitted    assets $2,529,554  57 

Liabilities. 

Gross  losses  adjusted  and  unpaid,   not  yet  due $4,193  01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $5,419.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 148,840  00 

Gross   claims   for  losses    resisted 25.832  68 

Total     $178,865  69 

Deduct  re-insurance  due  or  accrued 37.186  14 

Net  amount  of  unpaid  losses  and  claims $141,679  55 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date     of    policy , $544,254  57 

Unearned  premiums   on  fire  risks,   running  more  than   one  year 

from   date   of   policy 941,562  87 

Total     unearned    premiums $1,485,817  44 

Salaries,    rents,    expenses,    bills,    accounts,    fees,    etc.,    due    or    accrued     (esti- 

matedj      5,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 36,000  00 

Ko-insuranco   premiums 54.916  79 

Total    liabilities,    except    capital $1,723,413  78 

Surplus   as   regards   policy-holders 806.170  79 

Total    liabilities $2,529,584  57 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $266,510,738.00. 

Business  in   IVlaryland  in  1911. 

*Pire. 

Gross    risks    written $3,807,410  00 

Less  $948,312.00  risks  cancelled,   and  S250..397.00  re-insurance  in  companies 

authorized  in  Maryland 1 ,198.709  00 

Net    risks    written $2,608,701  00 

Gross  premiums  on    risks  -written $36,677  39 

Less   $6,117.70   return   premiums,    and   $1,957.21   premiums    for   re-insurance 

in    companies   authorized    in    Maryland 8.074  91 

Net    premiums    received $28,602  48 
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ATLAS   ASSURANCE    COMPANY.    LTD..   OF    LONDON.    ENGLAND— CoHfin((Cf7. 
Business  in   Maryland  in   1911 — Continued. 

Losses  pai^l    ( deducting  salvage ) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 

Net   losses   paid 

Losses    incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 

Net    losses    incurred 

•Including  business  other  than  "Marine  and  Inland." 
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.$2.j.G.jO  ?jS 

9,157  76 

$16,492  62 

$24,532  8S 

9,157  76 

$15,374  62 


UxiTED  States  Branch  of 

BRITISH-AMERICA  ASSURANCE  COMPANY 
OF  TORONTO,  CANADA. 


Commenced  Business   June   19,    1S35. 


W.  B.  Meikle,  General  Manager.  W.   H.   Banks.  Assistant   Secretary. 

Prixcipal  Office,  18-22  Front  Street,  Toronto,  Canada. 


Attorney   to   Receive   Service   of   Process 
General  Agents  in  Maryland 


William    W.    Baldwin. 
Baldwin  &  Prick. 


Amount    of    lodger    assets     (as    per    balance)     D(x:ember    31    of 

previous  year $1,637,834   37 

Income. 

•Fire. 

Gross  premiums  received  during  the  year .$1,411,956  24 

Deduct  re-in.suranee  and  return  premiums   (gross)         458.793  55 

Total   premiums   other   than    perpetual $953,162  60 

Gross  interest  on  bonds  and  dividends  on  stocks. 
less  $891.62  accrued  interest  on  bonds  ac- 
quired   during    1911 ' .")].641   43 

Gross  interest  on  deposits  in  trust  companies  and 

banks   4,233  64 

Total  gross  interest  and  rents $55,875  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,343  60 

Total    income $1,010,381   36 

Sum  of  both  amounts ,  $2,648,215  73 

♦Including  business  other  than    "Marine   and   Inland." 


404  Report  Maryland  titate  Insurance  Commi.ssioner 

BRITISH-AMERICA   ASSURANCE   COMPANY   OF   TORONTO,   CA-S AT) A— Continued. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $75,183.34  occurring  in  previous  years)      $649,357  72 

Deduct  amount  received  for  salvage  and  re- 
insurance              126,136  82 

Net  amount  paid  policy-holders  for  losses $523,220  90 

Expenses  of  adjustment  and  settlement  of  losses 11,047  40 

Commissions  or  brokerage 227,631  53 

Salaries    $21,871.50,    and    expenses    $24,850.84,    of    special    and 

general  agents 46,722  34 

Salaries,    fees    and    all    other    charges    of    officers,     directors, 

trustees  and  home  office  employees 50.526  29 

Rents   1,328  80 

Advertising,  $3,611.'83  ;  printing  and  stationery,   $10,858.78 14.470  61 

Postage,  telegrams,  telephone  and  express 5,950  99 

Legal  expenses 727  89 

Furniture  and  fixtures 3.995  01 

Maps,    including   corrections 3.109  33 

Underwriters'  boards  and  tariff  associations 12.309  22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,474  81 

Inspections  and  surveys 634  23 

State   taxes   on   premiums 12.032  27 

Insurance  department  licenses  and  fees 6,736  03 

All  other  licenses,  fees  and  taxes 13,121  72 

Sundry    other    items 3.199  48 

Remitted  to  home  office 9.848  30 

Agents'  balances  charged  off 317  95 

Total   disbursements $950,405   10 

Balance    $1,^07,810  63 

Assets. 

Book  value  of  bonds,   $1,316,973.20,  and  stocks,   $34,470.00 $1,351,443  20 

Cash  in  company's  office $1  30 

Deposits    in    trust    companies    and    banks    not    on 

interest    31.590  16 

Deposits  in  trust  companies  and  banks  on  interest        203,784  45 

235.375  91 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 107,815  72 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 2,731   39 

Bills  receivable,  taken  for  fire  risks 444  41 

Total  ledger  assets $1,607,810  63 

NON-LEDGBK    ASSETS. 

Interest  due  and  accrued  on  bonds $15,934  73 

Interest  due  and  accrued  on  other  assets 5,000  00 

Total    $20,934  73 

Re-insurance   uncollected ]  28  78 

Gross  assets $1,738,874  14 
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BRITISFI-AMERICA  ASSURANCE   COMPANY   OF  TORONTO,   CAyABA— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $2,731   39 

Book  value  of  ledger  assets  over  market  value 58.661  49 

Total    •. $61 ,392  88 

Total   admitted   assets $1,657,481  26 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .       $119,122  04 
Gross  claims  for  losses  resisted 18,861  20 

Total    $137,983  24 

Deduct  re-insurance  due  or  accruad 26,299  00 

Net  amount  of  impaid  losses  and  claims $111,684  24 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $343.0.38  49 

Unearned   premiums   on  fire  risks,   running  more  than   one  year 

from  date  of  policy 463,672  71 

Total  unearned   premiums ,  $806,711  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 14,297  44 

Commissions,   brokerage   and   other   charges  duo   or   to   become   due   to   agents 

and    brokers 1,309  H-i 

Total   liabilities,   except   capital $935,002  32 

Surplus  as  regards  policy-holders 722.478  74 

Total   liabilities ■ $1,657,481   26 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $155,413,839.00. 

Business  in  Maryland  in  1911. 

•Fire. 

Gross    risks   written $  1 .60."i.422  00 

Less  $203,400.00  risks  cancelled,  and  $302,173.00  re-insurance  in  companies 

authorized  in  Maryland ."05.573  00 

Net  risks  written $1 .090.840  00 

Gross  premiums  on   risks  written $15,390  09 

Less  $1,705.21  return  premiums,  and  $2,667.04  premiums  for  re-insurance  in 

companies  authorized  In  Maryland 4,373  15 

Net  premiums  received $11,010  94 
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BRITISH-AMERICA  ASSURANCE   COMPANY   OF   TORONTO,   CA>>'ADA — Continued. 
Business  in  IVIaryland  in  1911 — Continued. 

Losses    paid    (deducting    salvage) $7,841    14 

Less  losses  on  risks  re-insured  in  companies  authorized  In  Maryland 1,571   64 

Net  losses  paid $6,269  50 

Losses   incurred $6,392   14 

Less  losses  on  risljs  re-insured  in  companies  authorized  in  Maryland 1,571  64 

Net  losses  incurred $4,820  50 


^Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of 


BRITISH   AND   FOREIGN   MARINE   INSURANCE  COMPANY 
OF   LIVERPOOL,   ENGLAND. 


CommeDced  Business   in   United    States,    August,    1876. 


W.    L.    H.    SiMPSOx.,    General    Manager    in    the   United    States. 
Principal  Office  in  United  States^  Cotton  Exchange,  New  York. 


Attorney   to  Receive   Service  of  Process  ....  William   T.   Shackelford. 

General   Agents   in   Maryland  .  .  .  .  W.   T.    Shackelford  &  Co. 


Capital  Stock. 

Amount  of  capital   stocli  paid  up   in   cash $517,000  00 

Amount    of    ledger    assets    (as    per    balance;     December    31    of 

previous    year $1,620,005  61 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $2,897,650  19 

Deduct  re-insurance  and  return  premiums  (gross)      2,127,468  41 

Total  premiums  other  than  perpetual $770,181   78 

Gross  interest  on  bonds  and  dividends  on  stocks .         $40,007  00 

Total    gross   interest $40,007  00 

Received  from  home  office 635, .521  11 

From  agents'  balances  previously  charged  off 797  44 

Total    income $1,446,507  ii'i 

Sum   of   both   amounts $3,066,512  94 

♦Including  business  other  than  "Marine  and  Inland." 
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DRITISII  AND  FOREIGN  MARINE   INSURANCE   CO.   OF  LIVERPOOL,   ENGLAND— Conrd. 

Disbursements. 

Marine  and 
Inland. 
Gross   amount  paid  policy-liolders   for  losses    (in- 
cluding    $5.30,974.96     occurring     in      previous 

years;     .$1.T(50..j60  57 

Deduct  amount  rr'ceived  for  salvage  and  re-insur- 
ance            1,495,451   13 


Net  amount  paid  policy-holders  for  losses §265,109  44 

Expenses  of  adjustment  and   settlement  of  losses 8,186  45 

Commissions    or    brokerage 113,796  31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  246  83 
Salaries,   fees  and   all   other  charges  of   officers,    directors,   trus- 
tees  and   home  office   employees 68,776  77 

Rents     6,750  00 

Advertising.  .$570.38;  printing  and  stationery,  .$7,675.39 8.245   77 

Postage,   telegrams,   telephone  and  express 5,567  08 

Legal    expenses 473  2S 

Furniture    and    fixtures 630  98 

Underwriters"    boards   and    tariff   associations 1,918  60 

Inspections    and    surveys 1,033  40 

State   taxes    on   premiums 20,960  59 

Insurance  department  licenses  and  fees 2,084  90 

All  other  licenses,   fees  and  taxes 3,004  58 

Remitted   to   home   office 1,039,195  73 

Sundry    other    items 11,714  48 

Agents'    balances   charged    off 2,085  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  2.766  57 


Total     disbursements $1,562,637  68 


Balance    $1,503,875  26 


Assets. 

Book  value  of  bonds,  $843,1.50.68,  and  stocks,  .$164,380.01 $1,007,530  69 

Cash   in   company's  office $70  55 

Deposits    in    trust    companies    and    banks    not   on 

interest    14,008  12 

14,078  67 


Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 430,027  42 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 47,833  06 

Accounts    receivable — Royal    Insurance    Company,    Ltd 1.905   42 

Cash  advanced  to  lawyers  in  connection  with  collision  losses,  etc  2,500  00 


Total    ledger    assets $1,503,875  26 


Nox-Ledger  Assets. 

Interest   accrued    on    bonds $]  2,764  58 

Re-insurance  due   from   other  companies 3,167  06 


Gross    assets $1,519,806  dO 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE  CO.   OF  LIVERPOOL,   ENGLAND— Cont'd. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $47,833  06 

Book  value  of  ledger  assets  over  market  value 26,127  69 

Advanced  to  lawyers  as  above 2,500  00 

Total $76,460  75 

Total  admitted  assets $1,44.3,346  15 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.      $345,087  27 
Gross  claims   for  losses   resisted 3,790  10 

Total     $348,877  37 

Deduct  re-insurance  due  or  accrued 160,957  16 

Net  amount  of  unpaid  losses  and  claims $187,920  21 

Unearned  premiums  on  unexpired  inland  navigation  i-isks $138,308  10 

Unearned  premiums  on  unexpired  marine  risks 49,409  77 

Total   unearned   premiums 187,717  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,822  S6 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 34,414  ')6 

Commissions,   brokerage   and   other   charges   due   or  to   become  due   to   agents 

and    brokers 37,842  10 

Re- insurance    premiums 241,928  08 

Total   liabilities,    except   capital $702,645   74 

Capital  actually  paid  up  in  cash $517,000  00 

Surplus  over  all  liabilities 223,700  41 

Surplus  as  regards  policy-holders 740,700  41 

Total     liabilities $1,443,346  15 

Total    amount    at    risk    31st    December,    1911  :      Marine    and 
Inland,  $23,362,221.00. 

Business  in  IVJaryiand  in  1911. 

Marine  and 
Inland. 

Gross    risks   written $4,158,755  00 

Less    $231,105    risks    cancelled,     and    $54,900     re-insurance    in    companies 

authorized  in  Maryland 286,005  00 

Net   risks   written $3,872,750  00 

Gross  premiums   on   risks  written 25,506  4oJ 

Less  $4,762.25  return  premiums,  and  $1,190.02  premiums  for  re-insurance  in 

companies  authorized  in   Maryland 5,952  27 


Net   premiums    received $19,554  If 
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BRITISH  AND  FOREIGN  MARINE   INSURANCE  CO.   OF  LIVERPOOL,   ENGLAND— Cont'c?. 

Business  in   IVIaryland  in  1911— Continued. 

\ 

Losses  paid    (deducting  salvage) $2,281  38 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 18  90 

Net   losses  paid $2,262  48 

Losses    incurred ^-'^^^  ^^ 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 18  90 

Net  losses   incurred $2,362  48 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of 

CALEDONIAN    INSURANCE  COMPANY 
OF   EDINBURGH,  SCOTLAND. 


Commenced  Business  in   United   States,  1S90. 


Charles  H.  Post.  United  States  Manager. 
Pkincipad  Office   in  United   States,   50-52   Pine   Street,   New   York. 


Attorney  to  Receive  Service  of  Process William   W.  Baldwin. 

Genera!  Agent  in  Maryland       ......         Baldwin  &  Frick. 


Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious   year $2,060,050  19 


Income. 


•Fire. 


Gross  premiums  received  during   the  year $2,081,192  39 

Deduct  re-insurance  and  return  premiums   (gross)         601,626  29 

Total  premiums   other   than   perpetual $1,479,566  10 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,458.94  accrued  interest  on  bonds  ac- 
quired during  1911 $55,343  95 

Gross  interest  on  deposits  in  trust  companies  and 

banks     2,256  69 

Gross  rents  from  company's  property,  including 
$3,775.00  for  company's  occupancy  of  its  own 
buildings    49,576  46 

Total  gross  interest  and  rents $107,177   10 


410 
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CAJ.EDOXIAX   IXSTRAXCE   COMPANY  OF  EDINBURGH,   HCOTLASD—CoDtinind. 

I  ncome — Continued. 


From   agents'   balances  previously  charged   off.... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total    income 

Sum   of   both   amounts 

'Including  business  other  than  "Marine  and  Inland  " 


47  20 
1,106  25 


$1,587,896  65 
$3,647,946  84 


Disbursements. 


Gross   amount  paid  policy-holders  for  losses    (in- 
cluding    $128,797.99      occurring      in      previous 


years) 


Fire. 


$887,479  60 


Deduct  amount  received  for  salvage  aijd  re-insur- 


ance             i:i2,.']21   r,7 

Net  amount   paid   policy-holders   for   losses $755,158  23 

Expenses  of  adjustment  and  settlement  of  losses 38,510  05 

Commissions    or    brokerage 335,845  98 

Salaries,    $14,677.96,    and    expenses,    $19,145.68,    of   special    and 

general    agents 33,823  64 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees 

and  home  office  employees 91,441   10 

Rents,   including  $3,775.00  for  company's  occupancy  of  its  own 

buildings    9,155  11 

Advertising,    $1,186.00  ;   printing   and    stationery,    $8,886.55 10,072  55 

Postage,   telegrams,    telephone   and   express 12,186  35 

Legal    expenses 2,079  01 

Furniture    and    fixtures 619  51 

Maps,    including    corrections 4,913  45 

Underwriters'    boards   and    tariff   associations 14,907  05 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 9,163  05 

Inspections    and    surveys 4,821  16 

Repairs  and  exi}enses   (other  than  taxes)*  on  real  estate 19,854  94 

Taxes  on  real   estate 7,320  54 

State   taxes    on   premiums 22,112  82 

Insurance    department   licenses   and   fees 7,974  63 

All   other  licenses,   fees  and  taxes 7,852  63 

Office   and  miscellaneous   expenses .• . .  2,952  51 

Remitted    to    home    office 125,034  24 

Agents'    balance.9   charged   off 77  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets 48  41 


Total    disbursements. 


Balance 


$1,515,924  23 
$2,132,022  61 


Assets. 

Book  value  of  real   estate $439,510  58 

Book  value   of  bonds.   $829,400.39,  and   stocks,   $403,702.28 1,323,102  67 

Cash  in  company's  office $318  34 

Deposits    in    trust    companies    and    banks    not    on 

interest     4,156  24 

Deposits  in  trust  companies  and  banks  on  interest         140,160  27 

144,634  85 
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CALEDONIAN   INSURANCE   COMPANY  OF  EDINBURGH,   SCOTLAND— Conl(H«cd. 

Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 217,297  60 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 4,369  85 

Bills  receivable,   taken  for  fire  risks 6  81 

Re-insurance  due  on  losses  paid 3,100  25 

Total   ledger  assets |2,132,022  61 

Nox-Ledger  Assets. 

Interest   accrued    on    bonds $8,006  62 

Market  value  of  real  estate  over  book  value 85,489  42 

Gross    assets $2,225,518  65 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $4,369  85 

Bills    receivable    past    due ■ 6  81 

Book  value  of  ledger  assets  over  market  value 55,042  67 

Due   from    unauthorized    companies 314  34 

Total     $59,733  67 

Total    admitted    assets $2,165,784  98 

Liabilities. 

Gross  losses  adjusted  and  unpaid    (due,  $11,573.43  :  not  yet  due, 

$18,836.84)    $30,410  27 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $7,821.50  reserve  for  losses  incurred  prior  to  December 
31,  of  'Which  no  notice  had  been  received  on  that  date 115.666  75 

Gross  claims  for  losses  resisted 23,253  13 

Total    $169,330  15 

Deduct   re-insurance  duo   or  accrued 28,530  97 

Net  amount  of  unpaid  losses  and  claims $140,799  18 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of    policy $462,443  28 

Unearned  premiums   on   fire   risks,    running  more   than   one  year 

from   date  of  policy 939,879  20 

Total    unearned    premiums $1,402,322  48 

Salaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,  due   or  accrued 2,000  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25.000  00 

Re-insurance    premiums 25.213  57 

Reserve   for    contingencies •. 10,000  00 

Total   liabilities,    except    capital $1,605,335   23 

Surplus   as    regards   policy-holders 560,449  75 

Total    liabilities $2,165,784   98 

Total  amount  at  risk  31st  December,  1911:    Fire.  $246,901,586.00. 
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CALEDOXIAX   INSURANCE   COMPANY  OF  EDINBURGH,    SCOTLAND— Conli/iwed. 

Business  in  Maryland  in  1911. 

♦Fire. 

Gross    risks    written $2,377,934  00 

Less    $319,853.00   risks   cancelled,    and   $304,083.00    re-insurance   in    compa- 
nies  authorized   in   Maryland 623,936  00 

Net    risks   written $1,753,998  00 

Gross  premiums   on   risks   written $21,990  59 

Less   $2,215.83   return   premiums,   and   $2,369.61   premiums   for  re-insurance 

in  companies  authorized  in  Maryland 4,585  44 


Net    premiums    received $17,405  15 

Losses   paid    (deducting    salvage) $3,813  08 

Less  losses  on  risks  re-insured  in   companies  authorized  in  Maryland 8  09 

Net    losses    paid $3,804  99 

Losses    incurred $5,102  48 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 104  65 


Net  losses  incurred $4,997  83 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Beanch  of 

CENTURY   INSURANCE  COMPANY,   LIMITED, 
OF   EDINIbURGH,  SCOTLAND. 


Commenced    Business    in    United   States    October   31,    1911. 


Henry  W.  Brown  &  Co.,  United  States  Managers. 
Principal  Office  in  United  States^  73  Maiden  Lane^  New  York. 


Attorney  to  Receive  Service  of  Process P.  MACAUL-iY  Birckiiead. 

General  Agents  in  Maryland  .  .  ...  .  Birckhead  &  Son. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $500,000  00 
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CENTURY   INSURANCE    COMPANY,    LIMITED,    OF    EDINBURGH,    BCOTLX'SD— Continued. 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $67,272  34 

Deduct  re-insurance  and  return  premiums   (gross)  24,953  09 

Tetal  premiums  other  than  perpetual $42,319  25 

Total    income • $42,319  2.-, 

Sum  of  both  amounts $542,319  25 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 
Gross   amount  paid  policy-holders  for  losses    (in- 
cluding $716.80  occurring  in  previous  years)  .  .         $14,697  53 
Deduct    amount    received    for    salvage    and    re- 
insurance       936  96 

Net  amount  paid  policy-holders  for  losses $13,760  57 

Expenses  of  adjustment  and  settlement  of  losses 105  44 

Commissions  or  brokerage 14,439  36 

Advertising 230  44 

Insurance  department  licenses  and  fees 209  54 

Amount  paid  into  home  office   account 2,394  77 

Total  disbursements $31,140  02 

Balance    $511,170  13 

Assets. 

Book  value  of  bonds,  $490,000.00;  and  stocks,  $10,000.00 $500,000  00 

Agents"    balances    representing   business   written    subsequent    to 

October  1,  1911 11,179  13 

Total  ledger  assets $51 1 .179  13 

Non-Ledger  Assets. 

fnterest  due  and  accrued  on  bonds 6,388  48 

Market  value  of  bonds  and  stocks  over  book  value 10,880  00 

Total    admitted    assets $528,447  Ol 

Liabilities. 

Gross  claims  for  lossos  in  process  of  adjustment  or  in  suspense.  $502  60 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $22,557   1 4 

Unearned   premiums   on   fire   risks,   running  more  than    one  year 

from  date  of  policy 3.761   08 

Total  unearned  premiums $2(;.:;l>^  l'j 

Total   liabilities,   except   capital $26..*<20  '^2 

Surplus  as  regards  policy-holders 501,626  79 

Total    liabilities .'«5l'.s.447  61 

Total   amount  at   risk  31st  December,  1911  :   Fire.   $4. 973. .".71. 00. 
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United  States  Branch  of 

COMMERCIAL   UNION   ASSURANCE  COMPANY,   LIMITED, 
OF   LONDON,   ENGLAND. 


Commenced   Business   in   United   States   Januarj-,   1871.  ' 


A.  H.  Wray^  United  States  Manager. 
Trixcipal  Office  ix  United  States^  Pine  &  William  Street.s..  New  York. 


Attorney    to    Receive    Service   of    Process  .....  William    J.    Donnelly. 

General  Agents  in  Maryland     .     Maury  &  Donnelly — Williams  &  Thompson  Co. 


Amount    of    ledger    assets     (as    per    balance)     December    .31    of  » 

previous    year $7,367,7&7  83 


Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums    received     during 

the    year .$.5,786,286  07  !|;i,4]6,.348  99 

Deduct     re-insurance     and     return 

premiums    (gross) 1.7.'j4.027   78         788,361   88 

Total    premiums    other    than    per- 
petual        .$4.032. 2.!i8   29       .$027,987   11   .$4,660,245  40 

Deposit    premiums     written     on     perpetual     risks 

(gross)     765  97 

Gross  interest  on   mortgage  loans $545  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,383.23  accrued  interest  on  bonds  ac- 
quired   during    1911 214,953  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,198  50 

Gross  rents  from  company's  property,  including 
$12,000.00  for  company'.'-,  occupancy  of  its  own 
buildings    66,536  52 

Total  gross  interest  and  rents $285,233  04 

Received  from  home  office 176,545  94 

Total    Income $5,122,790  35 


Sum  of  both  amounts $12,490,588  18 

♦Including  Ijusiness  other  than   ■"Marine  and   Inland." 


I 
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COMMERCIAL   UNION   ASSURANCE   CO.,   LIMITED,   OF   LONDON,   ENGLAND— Co)iti"ni<e(i. 

Disbursements. 

Fire.  Marine  and 

Inland. 

Gross    amount    paid    policy-holders  • 

for  losses   (including  $570,732.00 

occurring  in  previous  years)  ....    $2,529,936  05      $697,045  65 
Deduct  amount  received  for  salvage 

and    re-insurance 217,685  62         381.204  72 


Net     amount     paid     policy-holders 

for    losses $2,312,250  43      $315,840  93  $2,628,091  36 

Expenses  of  adjustment  and  settlement  of  losses 65,662  26 

Commissions  or  brokerage 1,028,995  85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses'.  .  3,923  55 
Salaries    $52,383.67,    and    expenses    $26,139.85,    of    special    and 

general    agents 78,523  52 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  homo  office  employees 176,610  62 

Rents,  including  $12,000.00  for  company's  occupancy  of  it»  own 

buildings    23,736  24 

Advertising,   $6,290.54;  printing  and  stationery,   $30.155.28 36,445  82 

Postage,  telegrams,  telephone  and  express 25,013  42 

Legal  expenses 6,197  92 

Furniture  and  fixtures 1,371  27 

Maps,  including  corrections 4,945  62 

Underwriters'  boards  and  tariff  associations 46,392  37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 34,002  31 

Inspections   and    surveys 22,392  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26,033  93 

Taxes   on   real   estate 16,663  21 

State   taxes   on   premiums 78,553  81 

Insurance  department  licenses  and  fees 16,165  51 

All   other   licenses,   fees   and   taxes 27,243  88 

Exchange     4,787  1 7 

Remitted  to  home  office 648,054  59 

Deposit  premiums  returned 3,649  93 

Agents'  balances  charged  off 2,131   69 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  6,860  91 


Total   disbursements $5,012,449  09 


Balance    $7.478.1 38   49 

Assets. 

Book  value  of  real  esfcite $098,163  62 

Mortgage  loans  on   real  estate 23,000  00 

Book  value  of  bonds,  $5,065,246.:i0  ;  and  stocks,  $142,405.52 5,207.652   12 

Cash  in  company's  office $495  27 

Deposits    in    trust   companies    and    banks   not    on 

interest    155,442  32 

Deposits  in  trust  coinjjanies  and  banks  on  interest        315,503  21 

471,440  80 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 1,045.790  84 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 31.879   11 

Bills  receivable,  taken  for  marine  and  inland  risks 212  UO 

Total  ledger  assets $7,478,138  49 
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COMMERCIAL  UNION   ASSURANCE  CO.,   LIMITED,   OF   LONDON,   ENGLAND— Conimwet?. 

Assets — Continued. 

Non-Ledgee  assets. 

Interf st  accrued  on  mortgages $466  25 

Interest  acci'ued  on  bonds- 68,745  00 

Rents   accrued   on   company's   property    or   lease 9,237  14 

Total    $78,448  39 

Market  value  of  real  estate  over  book  value 189,836  38 

Gross  assets $7,746,423  26 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $31,879  11 

Bills  receivable  past  due 212  00 

Book   value   of  ledger   assets   over  market   value 126,892  12 

Total    $158,983  23 

Total  admitted  assets $7,587,440  03 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $51,480  95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $16,097.00  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  bad  been  received  on  that  date 497,652  96 

Gross   claims   for   losses  resisted 44,394  00 

Total    $593,527  91 

Deduct  re-insurance  due  or  accrued 100,25  (   57 

Net  amount  of  unpaid   losses  and   claims $493,270  34 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of   policy , $1,537,654   84 

I'nearned   premiums  on  fire  risks,   running  more  than  one  year 

from   date   of  policy 2,206.018  96 

Unearned  premiums  on  unexpired  inland  navigation  risks 79,325  11 

Unearned   premiums   on    unexpired    marine    risks 76,986  24 

Total    unearned    premiums $3,899,985   15 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies    (90%)  91.723  05 

Salaries,  rents,   expenses,  bills,  accounts,   fees,  etc.,   due   or  accrued 25,708  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement SO.lL'O  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     102,708  00 

Return    premiums,    $15,530.00;    re-insurance    premiums,    $59,742.51 , 75.272  51 

Total   liabilities,    except   capital $4,777,793  05 

Surplus   as   regards   policy-holders 2,809.646  98 


Total    liabilities $7,587,440  OS 


Total  amount  at  risk  31st  December,  1911:  Fire.  $709,968,504.00;  marino  .md 
inland,    $15,321,399.00;    total,    $725,289,903.00. 


I 


Report  Maryland  State  Insurance  Commissioner  All 

COMMERCIAL   UNION   ASSURANCE   CO.,    LIMITED,    OP   LONDON,    ENGLAND— Co/!tiH!(e«. 
Business  in   Maryland  in  1911. 

*Fire. 

Gross    risks    written .?6.282,256  00 

Less  $1,324,862.00  rislcs  cancelled,  and  .$:>94,11.5.00  re-insurance  in  companies 

authorized  in  Maryland 1,718.977  00 

Net   risks  written $4,563,279  Oo 

Gross   premiums   on   risks   written $.j6.707.04 

Less  $8.6.53.17  return  premiums,  and  $3,360.58  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 12,013.75 

Net    premiums    received $44,693  29 

Losses  paid   (deducting  salvage) $20,778  74 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 2,238  55 

Net  losses  paid $18,540  19 

Losses   incurred .  .  .< $19,998  74 

Less  losses  on  risks   re-insured  in  companies  authorized  in   Maryland 2.238  55 

Net  losses  incurred $17,700  19 

*Including  business  other  than   "Marine  and   Inland." 


United  States  Braxch  op 

GENERAL   FIRE  ASSURANCE   COMPANY 
OF   PARIS,    FRANCE. 


Commenced  Business  in  United  States  in  1910. 

Fred  S.  James  &  Co.^  United   States  Managers. 
PniNCirAL   Office    in    United   States^   123    AVilliam    Street,   New   York. 

Attorney    to    Receive    Service    of    Process         .....         Israel    M.    Parr,    Jr. 
General    .Agents    in    Maryland Parr    &    Parr. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $586,398  4^ 


k 
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Report  Maryland  State  Insurance  Commissioner 


GENERAL   FIRE  ASSURANCE   COMPANY   OP   PARIS,    FRANCE— C'o»//»»crf. 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year .$475,843  50 

Deduct  re-insurance  and  return  premiums  (gross)         160,127  86 

Total   premiums  otlier   than   perpetual .'5315,715  64 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $580.4]  accrued  interest  on  bonds  ac- 
quired   during    1911 $19,639  59 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,393  95 

Total  gross  interest  and  rents $21,033  54 

Total    income 

Sum   of   both    amounts 

♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $5,443   occurring  in   previous   years) .  .         $90,915  82 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      22,341   46 

Net  amount  paid  policy-holders   for   losses $68,574  36 

Expenses  of  adjustment  and   settlement  of  lo.sses 820  04 

Commissions    or   brokerage 82,717  65 

Salaries,   fees  and  all  other  charges  of  officers,  directors,   trus- 
tees and  home  office  employees 3,139  88 

Underwriters'   boards  and  tariff  associations 2,172  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and   expenses 2,564  64 

State  taxes  on  premiums 1,874  69 

Insurance  department  licenses  and  fees 3,838  57 

All  other  licenses,   fees  and  taxes 824  40 

Sundry    office  expenses 204  26 

Remitted    home   office 19,017  69 

Total     disbursements , 

Balance     

Assets. 

Book  value  of  bonds $600,987  50 

Cash  in  company's  office $50  00 

Deposits    in    trust    companies    and    banks   not    on 

interest    19,007  44 

Deposits  in  trust  companies  and  banks  on  interest        45,432  75 

64,490  19 

Agents'-  balances    representing    business    written    subsequent    to 

October    1,    1911 71,701  83 

Agents'  bajances  reijresenting  business  written  prior  to  October 

1,    1911* 159.31 

Total    ledger    assets 


$336,749  18 
$923,147  60 


$185,748 


$737,398  S3 


$737,398  S3 


J 
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GENERAL  FIRE  ASSURANCE   COMrAXY   OF   TARIS,   FKASCIl— Continued. 

Assets — Continued. 

Nox-Ledgeb  Assets. 

Interest  accrued   on   bonds $8..317  82 

Market  value  of  bonds  and  stocks  over  book  value 2,802  50 

Due   from   re-insuring   companies 5,627  80 

Gross    assets $754,146  05 

Deduct  assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 ?159  31 

Due   from    re-insuring   companies 5,627  80 

Total    .^,787  11 

Total    admitted    assets $748,359  84 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $1,302  48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  18,953  91 

Gross   claims   for   losses    resisted 1,^00  00 

Total    $21,256  39 

Deduct  re-insurance  due  or  accrued 813  14 

Net  amount  of  unpaid  losses  and  claims .'520.443  25 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $144,649  17 

Unearned  premiums  on   fire  risks,   running  more  than   one  year 

from   date   of   policy 76,900  82 

Total    unearned  premiums 221,549  99 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,500  00 

Re-insurance    premiums 14,956  96 

Sundry   other  liabilities 121   97 

Total   liabilities,   except   capital $264,572  17 

Surplus  as  regards  policy-holders 483  787  67 

Total    liabilities $748,359  84 

Total  amount  at  risk  31st  December.  1011  :  Fire,  $38,628,707.00. 

Business  in  Maryland  in  1911. 

•Fire. 

Gross    risks    written ■ $1,970,565  00 

Less    $189,577    risks    cancelled,    and    $162,807    re-insurance    in    companies 

authorized  in  Maryland 852,384  00 

Net   risks    written $1,624,1 81   00 


420  Report  Maryland  State  Insurance  Commissioner 

GENERAL  FIRE  ASSURANCE  COMPANY  OF  PARIS,    FRA-^CE— Continued. 
Business  in  Maryland  in  1911 — Continued. 

Gross,  premiums  on   risks  written $17,447  13 

Less  $1,352.29  return  premiums,  and  $1,124.05  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 2,476  34 

Net    premiums  received $14,970  79 

Net  losses  paid $706  41 

Net   losses   incurred $715  64 


''Including  business  other  than   "Marine  and  Inland." 


United  States  Branch  of 

GENERAL   IVIARINE   INSURANCE  COMPANY 
OF   DRESDEN,  SAXONY. 


Commenced  Business  in  United  States,  October  30,  1869. 

Max    Grundner,    United    States    Manager. 
Principal  Office  in  United  States,  5  and  7  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process       ......         John  H.  Gildea,  Jr. 

General   Agent   in    Maryland  .....         John   H.    Gildea,    Jr. 


Amount  of  ledger  assets   (as  X)ev  balance)   December  31  of  pre- 
vious   year $385,557  44 

Income. 

Marine  and 
Inland. 

Gross   premiums   received   during   the   year $269,402  82 

Deduct  re-insurance  and  return  premiums   (gross)         123,258  97 

Total  premiums  other  than  perpetual ,  $146,143  85 


Report  Maryland  Btaie  Insurance  Commissioner 
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GENERAL  MARINE   INSURANCE  COMPANY  OF  DRESDEN,   SAXONY— Con/inwerf. 

Income — Continued. 


Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $310.62  accrued  interest  on  bonds  acquired 
during    ]  91 1 $12,018  16 

Gross  interest  on  deposits  in  trust  companies  and 

banks    858  66 

Gross  interest  from  all  other  sources 85  88 

Total    gross   interest $12,962  70 

Received    from    home    office 26,894  93 

Total     income 

Sum    of   both   amounts 


■*Inciuding  business  other  than  "Marine  and  Inland." 


Disbursements. 


$186,001   48 
$571,558  92 


Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses    (in- 
cluding     $48,889.89      occurring      in      previous 

years)     $131,833  08 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      50,073  70 


Net  amount  paid  policy-holders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents     

Advertising,    $15.").G2  ;   printing   and   stationery,   $1,137.86 

Postage,   telegrams,    telephone   and   express 

Legal    expenses 

Underwriters'   boards  and   fariff   associations 

Inspections    and    surveys 

State    taxes    on    premiums 

Insurance    department   licenses   and    fees 

All  other  licenses,  fees  and  taxes 

Remitted    to    home    office 

Sundry    other    items 

Agents'    balances    charged    off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total    disbursements. 


Balance 


$81,7.59 

38 

679 

34 

37,386 

02 

1,690 

50 

600 

00 

1,000 

00 

1,293 

48 

391 

45 

368 

03 

65 

00 

312 

98 

10,004 

14 

899 

84 

574 

77 

79,150 

.55 

799 

51 

232 

18 

152 

19 

$217,.^59  36 

$354,199  5tj 

Assets. 


Book  value   of    bonds $224,587  50 

Cash    in    company's    office $3,477  71 

Deposits    in   trust    companies   and    banks    not    on 

interest    102.097  05 
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GEXERAI    MARINE   INSURANCE    COMPANY   OF   DRESDEN,    SAXONY— Co««WMerf. 

Assets — Continued. 

Agents'    balances    representing    business    "written    subsequent    to 

October    1,    1911 18,852  31 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 4,733  98 

Bills  receivable,  taken  for  marine  and  inland  risks 451  01 

Total    ledger    assets $354,199  56 

Nox-Ledger  Assets. 

Interest    accrued    on    bonds $1,458  33 

Re-insurance  due  on  losses  paid 1,304  24 

Gross    assets .' $356,962   13 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $4,733  98 

Bills    receivable    past    due 451  01 

Book  value  of  ledger  assets  over  market  value 4.587  50 

Total    .$9,772  49 

Total    admitted    assets $347,189  64 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  due $3,830  66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  30.371    00 

Total     $43,201  66 

Deduce    re-insurance    due    or    accrued 500  00 

Net  amount  of  unpaid  losses  and  claims $42,701  66 

Unearned  premiums  on  unexpired  inland  navigation  risks $1,127  91 

Unearned  premiums  on  unexpired  marine  risks 22,384  21 

Total    unearned   premiums $23,512  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,150  00 

Estimated  amount  bereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers 1.313  82 

Return    premiums.    $142.60;    re-insurance   premiums,    .');7,564.98 7.707  58 

Total   liabilities,    except  capital $80,385  18 

Surplus   as   regards   policy-holders 266,804  46 

Total    liabilities $347,189  64 

Total  amount  at  risk  31st  December.  1911  :    Marine  and  inland,  $3,727,907.00. 
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iiKXERAL   MARIXE   INSURANCE    COMPANY   OF   DRESDEN,    SAXONY— Cc-»«"i/ef7. 

Business  in  Maryland  in  1911. 

Marine  and 
Inland. 
Net    risks   -written 51,823,599  00 

Net    premiums    received ?o,74S  00 

Net   losses   paid None. 

Net    losses    incurred , None. 


United  States  Beaxch  op 


HAMBURG-BREMEN   FIRE   INSURANCE  COMPANY 
OF   HAMBURG,  GERMANY. 


Commenced  Business  in  ISoo. 


F.  0.  AffelDj  United   States  Manager. 
Prixcipal  Office  in  United  States^  12.3  William  Street^  New  1'ork. 


Attorney  to  Recoire  Service  of  Process         .....         F.  Herbert  Longfellow. 
General  Agents  in   Maryland  ....  Tongue  &  Longfellow. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $1,974,075  40 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $2,081,022  34 

Deduct  re-insurance  and  return  premiums   (gross)         729,051  63 

Total  premiums  other  than  perpetual $1,351,970  71 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?182.22  accrued  interest  on  bonds  ac- 
quired during  1911 $71,241   28 

Gross    interest    on    deposits    in    trust    companies 

and    banks 506  97 

Total  gross  interest  and  rents $71,748  25    , 

Borrowed    money 105,000  00 

Received  from  home  office 7,015  50 

From  agents'  balances  previously  charged  off 101   52 
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IIAMBURG-BREMEX  FIRE  IXSUR.AA'CE  COMPANY  OF  HAMBURG.  GEllSlXyY— Continued. 

Income — Continued. 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.783  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  700  00 


Total    income $1,539,318  98 


Sum   of  both  amounts $3,513,994  38 

*Including  business  other  than   "Marine  and  Inland."' 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $100,729.96  occurring  in  previous 
years)     $1,021,809  23 

Deduct  amount  received  for  salvage  and  re-insur- 
ance       225.244  82 

Xet  amount  paid  policy-holders  for  losses $796.5(54  41 

Expenses   of  adjustment  and  settlement  of  losses 23.934  45 

Commissions    or    brokerage 225,212  46 

Allowances  to  local   agencies  for  miscellaneous  agency  expenses.  3,411  83 
Salaries.    $78,747.13.    and    expenses    $17,926.75,    of    special    and 

general    agents 96,673  88 

Salaries,   fees  and   all   other  charges  of   officers,    directors,    trus- 
tees   and    home    office    employees 69,598  54 

Rents     17,975   81 

Advertising.   $2,054.15;   printing-and   stationery,   $10,683.45 12,737  60 

Postage,    telegrams,    telephone   and   express 13,475  52 

Legal     expenses 1.147  32 

Furniture    and    fixtures 2.524  80 

Maps,    including    corrections 5,780  45 

Underwriters'    boards   and   tariff   associations 16,095  90 

Fire  department,  fire  patrol  and  salvage  coitds  assessments,  fees, 

taxes    and    expenses 14,718  38 

Inspections    and    surveys 7,745  89 

State    taxes    on   premiums 27,270  91 

Insurance  department  licenses  and  fees 4,558  82 

All   other   licenses,   fees  and  taxes 14,320  48 

Borrowed    money    repaid 105,000  00 

Remittance    to   home    office 77.930  60 

Sundry    other    items 2,124  08 

Agents'    balances   charged   off Iyl72  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets 95  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  45,086  42 

Total     disbursements $1,585,156  06 


Balance     $1,928,838  32 

Assets. 

Book  value  of  bonds $1,634,412  80 

Deposits  in  trust  companies  and  banks  on  interest 56,461   60 

Agents'    balances    representing    business    written    subsequent    to 

October   1,    1911 231.111   50 

Agents'  balances  representing  business  written   prior  to  October 

1,    1911 6.852   42 

Total    ledger    assets $1,928,838  32 
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IIAMBURG-BREMEX  FIRE  I^'SURA^'CE  COMPANY  OF  HAMBURG,  GERMANY— CodfiHHed. 

Assets — Continued. 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $23,012  72 

Market  value  of  l.'onds  and  stocks  over  book  value 25,917  20 


Gross    assets $1,977,768  24 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1,  1911 $6,852  42 


Total  admitted  assets $1,970,915  82 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $23.0.30  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date $187,745  00 

Gross  claims  for  losses  resisted 40.850  00 


Total    $228,595  00 

Deduct  re-insurance  due   or  accru^^d 42,385  00 


Net  amount  of  unpaid  losses  and  claims $186,260  00 

Unearned  prenjiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $436,152  31 

Unearned  premiums  on   fire  risks,  .running   more   than   one   year 

from   date   of  policy 737,764  49 


Total   unearned   premiums 1,173,816  80 

Salaries,  rents,  e.xpenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 27,500  00 

Commissions,    brokerage  and    other  charges   due   or   to   become   due  to   agents 

and    brokers 4,673  Gl 

Re-insurance   premiums 4,110  04 


Total   liabilities,    except    capital $1,403,960  45 

Sui-plus  as   regards   policy-holders 566,955  37 


Total    liabilities $1,970,915  82 

Total  amount  at  risk  31st  December,  1011:    Fire,  $195,041,139.00. 

Business  in  IVIaryland  in  1911. 

*Fire. 

Gross    risks    written .?2,227,032  00 

Less     $48,500     risks     cancelled,     and     $57,026     re-insurance     in     companies 

authorized    In    Maryland 100,126  00 


Net    risks   written $2,120,906  00 

GroKs  premiums  on   risks  written $26.1 22  98 

Less  $4,099.14   return  premiums,   and  $817.11  premiums   for  reinsurance   in 

companies  authorized  In  Maryland 4,916  23 


Net    premiums    received $21,200  73 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OF  HAMBURG,  GERMANY— Conhnited. 
Business  in  Maryland  in  1911 — Continued. 

Losses   paid    (deducting  salvage) ^9,859  5(> 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 106  00 

Net  losses  paid $9,753  56 

Losses  incurred $12,114  S6 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 106  00 


Net    losses    incurred $12,008  56 

*  Including  business  other  than  "Marine     and  Inland." 


United  States  Branch  of  the 

LAW   UNION   AND   ROCK   INSURANCE  COMPANY 
OF   LONDON,   ENGLAND. 


Commenced  Business  1897. 


A.  P.  Shaw,  United  States  Manager. 
Principal  Office   in  United   States^  29   South   La  Salle   StkebTj  Chicago^   III. 


Attorney  to  Receive  Service  of  Process John  H.  Gildea,  Jr. 

General  Agent  in  Maryland John  H.   Gildea,   Jr. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $782,487  02 

Income. 

♦Fire. 

Gross   premiums   received   during   the   year $715,429  73 

Deduct  re-insurance  and  return  premiums   (gross)         248,186  62 

Total   premiums   other   than   perpetual....  $467,243  11 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,045.63  accrued  interest  on  bonds  ac- 
quired   during    1911 $26,568  37 

Gross  interest  on  deposits  in  trust  companies  and 

banks     48191 

Total    gross    interest   and   rents $27,050  28 

Remittances   from    home    office 175,366  88 


Total    income $669,660  2T 

Sum    of  both    amounts $1,452,147  29 

'Including  business  other  than  "Marine  aiid  Inland." 
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r.AAV  L'XION  AND  ROCK  IXSURAXCE  COMPANY  OF  LONDON,  ENGLAND— Con/i/n/ed. 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $49,068.03  occurring  In  previous 
years)     $283,275   78 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      44,292  32 


Net  amount  paid  policy-holders   for  losses 

Expenses  of  adjustment  and   settlement  of  losses 

Commissions    or    brolserage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries.    S7,670.00,    and    expenses,    $6,903.84,    of    special    and 

general    agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and    home   office   employees 

Rents     

Advertising,   $507.50;   printing  and  stationery,  $5,916.83 

Postage,    telegrams,   telephone  and  express 

Legal    expenses 

Furniture    and    fixtures 

Maps,    including    corrections 

Underwriters"    boards  and   tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

State   taxes   on   premiums 

Insurance   department   licenses  and   fees 

All  other  licenses,  fees  and  taxes 

Sundry    other   items 

Remitted    to    home    office 

Agents'   balances   charged   ofE 


Total    disbursements. 


P23S,983  46 

6,885  56 

103,546  46 

31   15 

14,573  84 

37,820  16 
5,742  11 
6,424  S3 
4,668  37 
46  50 
821  93 
1,745  23 
4,490  22 

3,178  58 
650  85 

7,272  IS 

3,865  IS 
600  50 

1,571   62 

80,319  14 

502  35 


Balance 


$523,739  72 


§928,407  51 


Assets. 

Book  value  of  bonds,  $644,162.00,  and  stocks,  $173,103.75 $817,265  75 

Cash    in    company's    office $83  62 

Deposits  in  trust  companies  and  banks  on  interest  17,224  72 

17,308  34 

Agents'    balances    representing    business    "written    subsequent    to 

October    1,    1911 92,121  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 1,712  29 


Total    ledger    assets. 


.?928,407  57 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds. 
Gross   assets 


$6,152  87 


$934,560  44 
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LAW  UMON  AND  ROCK  INSURANCE  COMPANY  OF  LONDON,  E:SGL\'SI)— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $1,712  29 

Boolv  value  of  ledger  assets  over  market  value 86,660  75 

Total     $88,373  04 

Total    admitted    assets $846,187  40 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,736  52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  49,719  91 

Gross   claims   for   losses    resisted 10,345  21 

Total    $62,801   64 

Deduct  re-insurance  due   or  accrued 12,256  14 

Net  amount  of  unpaid  losses  and  claims $50,545  50 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of    policy $149,312  37 

Unearned  premiums   on  fire   risks,    running  more   than   one  year 

from   date   of   policy 274,567  61 

Total    unearned  premiums $423,879  98 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the   business   of  the   year  of  this  statement 9,012    r5 

Re-insurance     premiums 1,779  24 

Total    liabilities,    except    capital $485,217  47 

Sui-plus    as    regards    policy-holders 360,969  93 

Total    liabilities $124,247  54 

Total  amount  at  risk  31st  December,   1911  :    Fire,  $88,920,712.00. 


Business  in  IVIaryiand  in  1911. 

♦Fire. 

Gross    risks    written $523,449  00 

Less    $78,950.00   risks    cancelled,   and    $30,329.00    re-insurance   in    companies 

authorized    in    Maryland 109,279  00 

Net    risks   written $414,170  00 

Gross  premiums  on   risks  wrftten ; $5,530  16 

Less    $729.36   return   premiums,    and    $207.27   premiums   for   re-insurance   in 

companies    authorized    in    Maryland 936  63 

Net    premiums    received $4,593  53 
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LAW  UNION  AND  ROCK  INSURANCE   COMPANY  OF  LONDON,   ENGLAND— Co)i«W!(e^. 
Business  in   Maryland  in   1911 — Continued. 

Losses   paid     (deducting    salvage) $665  49 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 262  46 

Net  losses  paid $403  03 

Losses    incurred $665  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Maryland 262  46 

Net    losses    incurred $403  03 

•Including  business  other  than  "Marine  and  Inland." 


UxiTED  States  Branch  of 


THE   LIVERPOOL  AND   LONDON  AND  GLOBE   INSURANCE  COMPANY,   LTD. 
OF   LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United  States,  1S48. 


Henry  W.  Eatox,  New  York  Manager. 
Principal  Office  in  United   States,  45   William   Street,  New  Y'ork. 


Attorney   to   Receive   Service  of   Process 
General     Agent    in     Maryland 


W.   Stewart   Polk. 
W.     Stewart    Polk. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 
previous    year ' 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums    received    during 

the    year $i;!, 000, 237  20      .'i;409,186  30 

Deduct     re-insurance     and     return 

premiums    (gross) 5,018,668  77  96,437  28 

Total    premiums    other    than    per- 
petual         .$8,080,568  43      $312,749  02  $8,393,317  45 

Deposit    premiums    written    on     perpetual     risks 

(gloss)     l,i;00  34 

Gross  interest  on  mortgage  loans $158,652  19 

Gross  interest  on  collateral  loans 6  00 


$13,871,178  32 


430 


Report  Maryland  State  Insurance  Commissioner 


TETE     LIVERPOOL    AND     LONDON    AND     GLOBE     INSURANCE     COMPANY,     LTD.,     OF 
LIVERPOOL,  ENGLAND— Continued. 

Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stoclts, 
less  $1,333.33  accrued  interest  on  bonds  ac- 
quired during  1911 224,027  SS 

Gross  interest  on  deposits  in  trust  companies  and  ^ 

banljs    13,876  34 

Gross  interest  from  all  other  sources. 28  54 

Gross  rents  from  company's  property,  including 
$41,770  for  company's  occupancy  of  its  own 
buildings 127,200  86 

Total  gross  interest  and  rents $523,701  81 

Premiums  on  life  policies  in  force 373  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10,614  82 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  777  51 

Total    income $8,930,081   24 

Sum   of  both   amounts $22,801,259  56 


^Including  business  other  than  "Marine  and  Inland." 


Disbursements. 


Fire. 

Gross  amount  paid  policy-holders 
(including  $1,076,501.42  occur- 
ring in  previous  years) $0,725,622  04 

Deduct  amount  received  for  sal- 
vage and  re-insurance 2,349,346  78 


Marine  and 
Inland. 

$86,374  42 
27,033  06 


Net  amount  paid  policy-holders  for 

losses    $4,376,275   26         $59,341   36  $4,435,616  62 

Expenses  of  adjustment  and  settlement  of  losses 120,487  00 

Commissions  or  brokerage 1,678,196  47 

Salaries    $113,447.16,    and    expenses   $76,473.53,    of    special    and 

general  agents '      189,920  69 

S'alaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 338,649  29 

Rents,    including   $41,770    for   company's   occupancy    of   its    own 

buildings    56,700  .38 

Advertising,  $43,040.24;  printing  and  stationery,  $47,621.46 90,661   70 

Postage,  telegrams,  telephone  and  express 36,187  75 

Legal  expenses ', 3,579  33 

Furniture  and  fixtures 12,902  31 

Maps,    including   corrections • 12,959  95 

Underwriters'  boards  and  tariff  associations 93,777  21 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 23,410  21 

Inspections  and  surveys 33,950  54 

Repairs  and  expenses   (other  than  taxes)    on   real  estate 46,208  14 

Taxes   on   real  estate 26,510  41 

State   taxes   on   premiums 126,427  68 

Insurance  department  licenses  and  fees 21,569  28 

All   other   licenses,    fees   and    taxes 90,672  44 

Sundry    expenses 44,376  32 
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THE     LIVERPOOL     AND     LONDON     AND     GLOBE     INSURANCE     COMPANY,     LTD., 
LIVERPOOL,   ENGLAND— Continued. 

Disbursements — Continued. 

Remitted  to  home  oflice 1,338.013  23 

Deposit  premiums  returned 10,017  91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  9,288  95 


OF 


Total    disbvirsements. 
Balance    


$8,840,083  81 


$13,961,175  75 


Assets. 

Book  value  of  real  estate $1,452,558  30 

Mortgage  loans  on  real  estate 3,435.614  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral..  100  00 

Book  value  of  bonds,  $4,343,359.69;  and  stocks,  $1,241,624.33..      5,584,984  02 

Cash  in  company's  office $1,173  32 

Deposits    in    trust    companies    and    banks   not    on 

interest    169,594  97 

Deposits  in  trust  companies  and  banks  on  interest     1,367,081   74  , 

1,537,850  03 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 1,891.231  71 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 58.837  69 

Total  ledger  assets $13,961,175  75 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 

Itfnts  due  and  accrued  on  company's  property  or  lease. 


$42,931   74 
53,090  00 

7.209  58 
10,000  00 


Total    

Market  value  of  real  estate  over  book  value. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October 

1,    1911 

Bills  receivable  past  due  from  notes 

Book  value  of  ledger  assets  over  market  value 

Mortgages  over  amount  allowed  by  New  York  State  law 


$113,231 
121,957 


32 


$14,196,364  89 


$58,837  69 

1,241   76 

235,059  17 

98,336  00 


Total    

Total  admitted  as.sets. 


Liabilities. 


$393,474  62 


$13,802,890  27 


Gross  losses  adjusted  and  unpaid  (due  and  not  yet  due) $54,186  77 

Gross  claims  for  losses  In  process  of  adjustment  or  In  suspense, 
plus  $92,818.58  reserve  for  losses  incurred  prior  to  December 

31,  of  which  no  notice  had  been  received  on  that  date 1,347,431   28 

Gross   claims   for   losses   resisted 70,699  00 


Total    $1,472.31 7  05 

Deduct  re-insurance  due  or  accrued 654,975  67 


Net  amount  of  unpaid  losses  and  claims. 


$817,341  38 
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THE     LIVERPOOL     AND     LONDON     AND     GLOBE     INSURANCE     COMPANY,     LTD.,     OF 
LIVERPOOL,  ENGLAND— Conttj! wed. 

Liabi  lities — Continued. 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $2,533,049  92 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from  date  of  policy 106,618  00 

Unearned  premiums  on  unexpired  inland  navigation  risks 4,862,373  34 

Unearned  premiums  on  unexpired  marine  risks 201,058  28 


Total  unearned  premiums $7,703,099  54 

Amount  reclaimable  by  the  Insured  on  perpetual     fire  insurance  policies 189,899  74 

Net   premium    reserve  and   all   other   liabilities,   except   capital,    under   the   life 

insurance  or   any   other   special    department 9,406  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9,854  94 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  .the  business   of   the  year   of  this   statement 180,652  68 

Commissions,  In'okerage.  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     64.007  91 

Return   premiun^s,    $69,527.48;   re-insurance   premiums,    $238,742.14 308,269  62 

Reserve  for  unknown  liabilities 20,000  00 


Total   liabilities,   except   capital $9,302,531  97 

Surplus   as   regards  policy-holders 4,500,358  30 


Total   liabilities $13,802,890  27 

Total   amount    at   risk   31st   December,    1911:    Fire,    $1,363,096,596.00;    marine 
and  inland.   $0,875,117.00;  total,  $1,369,971,713.00. 


Business  in  Maryland  in  1911. 


*Fire.  Marine  and 

Inland. 


Gross    risks    written $15,931,147  00        $149,250  00 

Less  $2,628,073  risks  cancelled,  and  $137,334  re-insurance  in 

companies    authorized    in    Maryland 2,765,407  00  14,000  00 


Net  risks  written $13,165,740  00  130,253  00 

Gross  premiums  on   risks  written $155,890  90  $4,287  26 

Less   $16,929.32    return    premiums,    and    $1,125.48    premiums 

for  re-insurance  in  companies  authorized  in  Maryland.  .  .  .              18,054  70  536  18 


Net  premiums  received $137,835  SO  $3,751  08 

Losses    paid    (deducting   salvage) $82,839  49  $523  20 

Less   losses   on    risks   re-insured    in   companies   authorized    in 

Maryland     29,361  77          


Net  losses  paid $53,477  72  $523  20 

Losses    incurred $90,339  49  $523  20 

Less  losses  on   risks  re-insured   in  companies   authorized   in 

Maryland     34,147  77          


Net    losses    incurred $56,191  72  $523  20 

'Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

LONDON  ASSURANCE  CORPORATION 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  in  1S72. 


Charles    L.    Case^   United    States    Manager. 
Principal  Office  in  United  States^  84  William  Street^  Xew  York. 


Attorney   to   Receive   Service  of  Process         .....         William    J.   Donnelly. 
General  Agents  in  Marvland    .   Maurt  &  Doxxellt — Williams  &  Thompson  Co. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previovis    year $3,730,12.3  57 


Income. 

*Fire.  Marine  and 

Inland. 
Gross    premiums     received     during 

the    year .$2,784,641   52  .«!, 120.117  77 

Deduct     re-Insurance     and     return 

premiums     (gross ) 741,172  01         042.027  80 


Total    premiums    other    than    per- 
petual          .$2,043,468   01       il!478,089  97   $2,521,558  oS 

Gross  interest  on  bonds  and  dividends  on  stoclfs, 
less  $780.87  accrued  interest  on  bonds  ac- 
quired  during   1911 •  .$123,486  93 

Gross    inti;rest    on    deposits    in    trust    companies 

and    banks 5,700  85 

Gross  interest  from  all  other  sources 285  06 


Total  gross  interest  and  rents .$129,472  84 

Recovered   from    S.    S.    Crown    Prince 26,334   48 

Received   from   home   office 33,996  04 

Prom  agents'  balances  previously  charged   off 1  29 


Total    income $2,711,363  23 


Sum   of   both   amounts $6,441,486  SO 


"Including  business  other  than  "Marine  and  Inland. 
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LONDON  ASSURANCE  CORPORATION  OP  LONDON,   ENGLAND— CoHf^nied. 

Disbursements. 

Fii'e.  Marine  and 

Inland. 
Gross    amount   paid    policy-holders 
for      losses       (including       $251- 
821.77     occurring     in     previous 

years)     $1,166,832  ol       $617,810  63 

Deduct    atiioimt    received    for    sal- 
vage   and    re-insurance 147,646  22         412,972  87 


Net     amount     paid     policy-holders 

for    losses $1,019,186  29      $204,837  76 

Expenses  .)f  adjustment  ani  settlement  of  losses 

Commissions    or    brokerage 

Salaries,    $36,385.98,    and   expenses,    $29,673.94,   of   special   and 
general   agents 

Salaries,   fees  and  all  other  charges  of  officers,  directors,  trus- 
tees  and   home   office    employees 

Rents     

Advertising.   $7,138.37;  printing  and  stationery,   $17,859.95.... 

Postage,  t?legrams,  telephone  and  express 

Legal    expenses 

Furniture    and    fixtures 

Maps,    including   corrections 

Underwriters'    boards   and   tariff   associations 

Fire  deparlment.  fire  patrol  and  salvage  coi^ps  assessments,  fees, 
taxes    and    expenses 

Inspections    and    sjurveys 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Miscellaneous     expenses 

Remitted  to  home  office 

Agents'    balances    charged    off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


$1,224,024  05 

28,304  95 

531,136  85 

66,059  92 

127,402  66 

22,342  60 

24,998  32 

19,967  57 

485  44 

1.157  49 

0,845  84 

25,931  20 

19,550  70 

10,563  44 

45,375   61 

12,428  15 

11,276  22 

13,472  07 

410,191   07 

1,727  62 

4,221   88 


Total    disbursements. 


Balance 


$2,606,463  65 
$3,835,023  15 


Assets. 

Book   value   of   bonds $3,035,421  96 

Cash   in  company's  office $1,553  88 

Deposits    in    trust    companies    and    banks    not    on 

interest     23,514  49 

Deposits  in  trust  companies  and  banks  on  interest        298,167  19 

323,235  56 

466,535  32 

9,830  31 


Agents'  balances  representing  business  written  subsequent  to 
October    1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,    1911 


Total  ledger  assets 

Non-Ledger  Assets. 
Due  from  other  companies  for  re-insurance  and  expenses. 


$3,835,023  15 


$12,395  81 


Gross    assets $3,847,418 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $9,830  31 

Book  value  of  ledger  assets  over  market  value 90,256  96 

Total    $100,087  S 


Total   admitted    assets , $3,747,331  69 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $14,235.46  ;  not  yet  due, 

$11,441.00)     ' $25,676  46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $14.255. 00  reserve  for  losses  incurred  prior  to  December 
31.  of  which  no  notice  had  been  received  on  that  date 407,286  00 

Gross  claims  for  losses  resisted 14,182  00 

Total     $447,144  46 

Deduct  re-insurance  due  or  accrued 118,162  00 

Net  amount  of  unpaid  losses  and  claims $328,982  46 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $643,822  34 

Unearned  premiums  en  fire  risks,  running  more  than  one  year 

from  date  of  policy $1,264,466  08 

Unearned  premiums  on   unexpired  inland  navigation   risks 40,806  17 

Unearned  premiums  on  unexpired   marine  risks 109,830  26 

Total   unearned   premiums 2,058.924   S5 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued ,.  3,172  37 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 61,594  37 

Commissions,    brokerage  and   other  charges   due   or  to    become  due   to   agents 

and    bi-okers 18,370  54 

Re-insurance    premiums 49,878  83 

Total    liabilities,    except   capital $2,520,923  42 

Sui'plus  as  regards  policy-holders 1,226,408  27 

Total    liabilities $3,747,331   69 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $344,176,- 
537.00 ;  Marine  and  Inland,  $43,702,008.00 ;  total,  $387,- 
878,545.00. 


Business  in  IVIaryland  in  1911. 


♦Fire.  Marine  and 

Inland. 


Gross    risks    written $2,468,525  00         $270,532  00 

Less     fire.     $391,871,     marine     $69,650    risks    cancelled,     and 

$00,8;J0  re-insurance  in  companies  authorized  in  Maryland.         452,701   00  69,650  00 


Net   risks    written $2,015,824  00        $200,882  00 
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LONDON  ASSURANCE   CORrORATION  OF   LONDON,   ENGLAND— Conf (HHPfZ. 
Business  in   IVIaryland  in  1911 — Continued. 

Gross  premiums  on   risks   written $24,431   28  ?2,107  20 

Less  fire  .$2,192.13,  marine,  $510.23  return  premiums,  and 
$.546.68  premiums  for  re-insurance  in  companies  authorized 
in     Maryland 2,738  SI  510  23 

Net   premiums    received $21,692  47  $1,596  97 

Losses  paid    (deducting  salvage) $14,258   74  $1,443  03 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland     • 87  54  

Net   losses   paid $14,171   20  $1,443  03 

Losses    incurred $12,683  74  $1,443  03 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland     — 37  46  

Net    losses    incurred $12,721  20  $1,443  03 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Branch  of  the 


LONDON   AND   LANCASHIRE   FIRE   INSURANCE  COMPANY 
OF   LIVERPOOL,   ENGLAND. 


Commenced   Business   in   United    States,    1879. 


Archibald  G.  McIlwaine,  Jk.,  United  States  Manager. 
Principal  Office,  57  and  59  William  Street,  New  York. 


Attorney   to   Receive    Service   of   Process 
General  Agents  in  Maryland 


Philip    J.    Hoenig. 
Bailey  &  Hoenig. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year) 

Income. 

"Fire.  Marine  and 

Inland. 

Gross    premiums     received     during 

the    year $4,0.j2,313  77        $88,452  24 

Deduct     re-insurance     and     return 

premiums     (gross) 1.539,712  54  25,447  23 

Total    premiums    other    than    per- 
petual      ,.  .  .    $2,512,601  23         $63,005  01   $2,575,606  24 


$4,118,500  32 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE  CO    OF  LIVERPOOL,  ENGLAND — ConVd. 

Income — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,050.51  accrued  interest  on  bonds  ac- 
quired   during    1911 $115,440  96 

Gross  interest  on  deposits  in  trust  companies  and 

banlis     10,9.31   60 

Gross  interest  from  all  other  sources 121   12 

Gross  rents  from  company's  property,  including 
$15,000.00  for  company's  occupancy  of  its  own 
buildings    25,672  56 


Total  gross  interest  and  rents $152,166  24 

From    home    office 134,024  26 


Total    income 

Sum   of  both   amounts. 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses   (including  $186,315.12 

occurring  in   previous   years)  .  .  .    $1,557,434   72        $12,661  95 
Deduct  amount  received  for  salvage 

and    re-insurance 397,828  51  183  01 


Ni't     amount     paid     policy-holders 

for    losses $1,159,606  21         $12,478  94 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries.    .'i;4.s.572.02.    and    expenses,    $.38,971.54,    of    special    and 

general    agents 

Salarii's.  fees  and  all  other  charges  of  officers,  directors,  trustees 

and   home   office    employees 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own 

buildings 

Advertising,  $13,092.50;  printing  and  stationery,  $25,007.46... 

Postage,   telegrams,   telephone   and   express 

Legal    expenses 

Furniture    and    fixtures 

Maps,     including     corrections 

Underwriters'   boards   and   tariff  associations 

I'lrc  (li'parrnient.  fire  patrol  and  salvage  eoi-jis  assesstncnts.   fees. 

taxes    and    expenses 

Inspecl ions    and    surveys 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes   on   real   estate 

State   taxes   on  premiums 

Insurance   department   licenses   and    fees 

All  other  licenses,   fees  and   taxes 

Sundry     miscellaneous     items 

Remitted    to    home    office 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


51,172,085  15 

39,572  28 

444,275  16 

16.235  84 

87,543  56 

145,420  65 

30,234  90 

38,099  96 

18,922  40 

1,604  89 

2,359  36 

8,269  90 

39.819  40 

30,500  64 
13.054  28 
10.070  71 

5.856  43 
45,690  75 
13,808  78 
13,703  93 
10,747  02 
324.548   71 

2,000  00 


Total    disbursements. 
Balance    


$2,861,796   74 
$6,980,297  06 


$2,514,424   70 


$4,463,872  36 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE  CO.  OF  LIVERPOOL,   ENGLAND— Coni'd. 

Assets. 

Book  value  of  real  estate $300,000  00 

Book    value   of   bonds,    $2,939,099.84,   and   stocks,    $2,185.00 2,941,284  84 

Cash  in  company's   office $10,361  46 

Deposits   in    trust    companies  and   banks   not   on 

interest     ..." 5,104:  75 

Deposits  in  trust  companies  and  banks  on  interest        554,981  39 

570,447  60 

Agents"    balances    representing    business    written   subsequent   to 

October    1.    1911 528,375  56 

Agents'  balances  representing  business  written  prior  to  October 

1^    1911 14,889  65 

Bills  receivable,  taken  for  fire  risks 782  28 

Cash  in  hands  of  U.   S.   trustees 105,433  92 

Balances  due  from  other  companies 4,658  51 


Total  ledger  assets $4,465,872  36 

Non-Ledger  Assets. 

Interest  due  and   accrued   on  bonds $43,752  90 

Rents  due  and  accrued  on  company's  property  or  lease 399  33 


Total     $44,152  23 

Market  value  of  real  estate  over  book  value 50,000  00 

Reinsurance  due  on   paid   losses 1,745  39 

Commissions   on    unpaid    re-insurance \      750  28 


Gross    assets $4,562,520  26 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1,    1911 $14,889  65 

Bills   i-eceivable   past   due 289  53 

Book  value  of  ledger  assets  over  market  value 122,719  84 

Due  from   other  companies 8  26 


Total     $137,907  28 

Total    admitted    assets $4,424,612  98 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $15,140.00 ;  not  yet  due, 

$4,558.00)     $19,698  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $6,000.00  reserve  for  losses  incurred  prior  to  Decemher 
31,  of  which  no  notice  had  been  received  on  that  date 155,010  58 

Gross  claims  for  losses  resisted 20,580  00 


Total    $195,288  58 

Deduct   re-insurance   due  or  accrued 51,115  42 


Net  amount  of  unpaid  losses  and   claims $144,173  ■>( 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $766,520  56 

Unearned  premiums   on  fire  risks,   running  more  than  one  year 

from   date   of  policy 1,775,581  49 

Unearned  premiums  on  unexpired  inland  navigation   risks 28,872  62 


Total    unearned    premiums $2,570,974 
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LOXDOX  AND  LANCASHIRE  FIRE  INSURANCE  CO.  OF  LIVERPOOL,   ENGLAND— Cont'd. 

Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,989  08 

E.'itimatcrl  amount  hen-after  payai)le  for  Federal.   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 57,700  60 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     10,000  00 

Return  premiums.   .$4,41S..5.'!  ;   re-insurance  premiums,  ii;4,.36.3.16 8.781    6!i 


Total    liabilities,    except    capital $2,794,619  20 

Surplus  as  regards  policy-holders 1,629,993  78 


Total    liabilities $4,424,612  98 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $496,415,649.00;  marine  and 
inland,   $2,232,783.00;  total,   $498,648,432.00. 


Business  in  IViaryland  in  1911. 

♦Fire.  Marine  and 

Inland. 

Gross    risks    written $5,909,890  00  $18,250  00 

Less  $1,136,710  fire,  $1,300  marine  risks  cancelled,  and 
$171,573  fire,  $3,000  marine  re-insurance  in  companies  au- 
thorized   in    Maryland 1,308,283  00  4,300  00 


Net     risks  •  written $4,601,607  00  $13,950  00 

Gross  premiums  on   risks  written $54,354  88  $465  75 

Le.ss  $6,708.24  fire,  $38.50  marine  return  premiums,  and 
$1,956.12  fire.  $61.45  marine  premiums  for  re-insurance  in 
companies  authorized  in  Maryland 8.GG4  36  99  95 


Net    premiums    received $45,690  52  $365  80 


Losses  paid    (deducting  salvage) $21,678  94 

Less   losses   on    risks   re-insured    in    companies   authorized    in  ' 

Maryland     259  36 

Net  losses   paid $21,419  58 

Losses    incurred $19,402  94 

Less   losses   on    risks   re-insured   in   companies   authorized    in 

Maryland    264  41 

Net    losses    incurred $19,138  53 

•Including  business  other  than  "Marine  and  Inland." 


440 


Report  Maryland  State  Insurance  Commissioner 


United  States  Branch  of  the 

NATIONALE   FIRE   INSURANCE  COMPANY 
OF   PARIS,   FRANCE. 


Commenced  Business  in  United   States  November,   1910. 


Starkweather   &    Shepley,    Inc.,    United    States    Managers. 
Principal  Office  in  United  States^  17  Custom  House  Street,  rRoviDEXCE,  R.  I. 


Attorney   to   Receive   Service   of   Process 
General   Agent   in   Maryland 


James  M.   Dorset. 
James   M.   Dorsf.y. 


Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous  year $571,491   79 

Income. 

*Fire. 

Gross  premiums  received  during  the  year $557,78-5  89 

Deduct  re-insurance  and  return  premiums  (gross)         427,884  80 

Total  premiums   other  than  perpetual $129,901   00 

Gross  interest  on  bonds  and  dividends  on  stocks. 

Less  $419.45  accrued  interest  on  bonds  acquired 

during   1911 $21,020  55 

Gross  interest  on  deposits  in  tj'ust  companies  and 

banks   1,678  16 

Total  gross  interest  and  rents $22,698  71 

From  home  office 6,881  16 

Total    income $159,480  96 

Sum  of  both  amounts $730,972  75 

♦Including  business  other  than  "Miarine  and  Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $2,743.74   occurring  in   previous  years)       $117,706  00 

Deduct  amount  received  for  salvage  and  re- 
insurance    73,214  54 


Net  amount  paid  policy-holders  for  losses. 


$44,491   46 


438 

79 

45,24(5 

35 

002 

00 

162 

58 

19 

84 

500 

83 

660 

68 

828 

48 

1.280 

45 

319 

82 

9.061 

92 

921 

69 

$104,160 

89 

$626,811 

86 
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XATIOXALE    FIRE   IXSUKAXCE    COMPANY    OF   PARIS,    VRXSCE.— Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or   brokerage 

Salaries,  fees  and  all  otlier  charges  of  officers,  directors,  trustees 

and    home    office    employees 

Advertising,   $160.56  :  printing  and  stationery,   $2.02 

Postage,  telegrams,  telephone  and  exijress 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Remitted  to  home  office 

Sundry    other    items 

Total   disbursements 

Balance 

Assets. 

Book  value   of  bonds $524,880  00 

Deposits  in  trust  companies  and  banks  on  interest 82,874  72 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 18,057  14 

Deposit  with  Philadelphia  Underwriters 100  00 

Total  ledger  assets .  $626,811   86 

Xox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Re-insurance  due  on  paid  losses 

Deduct  Assets  Not  Admitted. 
Total   admitted   assets $643,822  88 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,526  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $3,142.99  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 35,250  so 

Gross  claims  for  losses   resisted 1 ,000  00 

Total    $47,777  72 

Deduct    re-insurance    duo    or   accrued 28,666  63 

Net  amount  of  unpaid   losses  and   claims $19,111   09 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date  of  policy $60,002  87 

Unearned  premiums  on   fire  risks,   running  more   than   one   year 

from  date   of  policy 33,431    1 1 

Total  unearned  premiums $93,523  98 


$6,798 

33 

10.210 

00 

2 

69 
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NATIONALE    FIRE   INSURANCE    COMPANY   OF   PARIS,    FRAKCB— Continued. 

Liabilities — Continued. 

Elstimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,598  02 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     5.687  14 

Re-insurance    premiums . 65,223  92 

Total   liabilities,    except   capital $186,144  15 

Surplus   as  regards  policy-holders 457,678  73 

Total  liabilities $643,822  SS 

Total  amount  at   risk  31st  December,   1911:   Fire,   $19,341,293.00. 

Business  in  IVIaryland  in  1911. 

*Fire. 

Gross    risks   written $1,376. .358  52 

Less   $379,268.00   risks   cancelled,   and  $64,858.00  re-insurance   in   companies 
authorized  in  Maryland 444,126  00 

Net   risks   written $932,232  52 

Gross  premiums  on  risks  written $12,583  51 

Less  $2,495.52   return   premiums,  and  $380.48  premiums  for  re-insurance  in 

companies  authorized  in  Maryland 2,876  00 

Net  premiums  received •  $9,707  51 

Losses  paid    (deducting  salvage) $651   25 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 9  66 

Net  losses  paid $641   59 

Losses   incurred $1,772  23 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 9  66 

Net  losses  incurred $1,762  57 

♦Including  business  other  than  ''Marine  and  Inland." 
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United   States    Branch   of 

NORD-DEUTSCHE   INSURANCE  COMPANY 
OF   HAMBURG,   GERMANY. 


Commenced  Business   in  United   States   in   August,    1911. 


J.  H.  Lenehan^  United  States  Manager. 
Principal  Office  in  United  States  123  William  Street^  New  York. 


Attorney   to   Receive   Service   of   Process 
General  Agents   in  Maryland 


William    W.    Baldwin. 
Baldwin  &  Frick. 


Income. 

*Fire. 

Gross  premiums  received  during  the  year $23  4,001  54 

Deduct  re-insurance  and  return  premiums  (gross)  22,700  29 

Total   premiums   other   than    perpetual $191, .301   25 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,334.78  accrued  interest  on  bonds  ac- 
quired   during    1911 $6,366  21 

Gross    interest    on    deposits    in    trust    companies 

and     banks 71  16 

Total  gross  interest  and  rents $6,437  37 

Received   from  home   office 530,000  00 

Total     income 

♦Including  business  other  than  "Marine  and  Inland." 


$727,7.18   01: 


Disbursements. 

Fire. 

Gross  amount  paid   policy-holders $5,820  47 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      1V4  06 

Net    amount    paid    policy-holders    for    losses 

Expensps  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and   homo   office  employees 

.Advertising    

Furniture    and    fixtures 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 
taxes    and    expenses 


.$.-.640 

41 

200 

99 

.-.9,459 

27 

9,000 

00 

99.-. 

25 

437 

43 

185 

72 

3   30 
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NORD-DEUTSCHE   INSURANCE   COMiPAXY  OF  HAMBURG,   GE'RMAXy — Continued. 

Disbursements — Continued. 


Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Miscellaneous  and   traveling  expenses   of   office   officials. 


2,604  45 

750  00 

1,529  00 


Total     disbursements. 
Balance    


Assets. 


Book    value    of    bonds 

Cash  in  company's   office 

Deposits    in    trust    companies    and    banks    not    on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


.'i!25   00 

."5.922  OS 
11,754   0.3 


Agents'    balances    representing    business    written    subsequent    to 
October    1,    1911 


$528.09.3  13 

67,701   11 
51,123  56 


Total    ledger   assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds 

Gross    assets 

Deduct  Assets  Not  Admitted. 


Book  value  of  ledger  assets  over  market  value 

Total    admitted    assets 

Liabilities. 


$8,483  71 


Gross  losses  adjusted  and  unpaid,  not  .vet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $22,214.59  reserve  for  losses  incurred  prior  to  December 
31.  of  which  no  notice  had  been  received  on  that  date  22,214  59 


Total     

Deduct  re-insurance  due  or  accrued. 


$30,698  30 
265  54 


Net  amount  of  unpaid  losses  and  claims 

Unearned  i)remiun]s  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $85,466  03 

Unearned  premiums  nn   fire  risks,    running  more  than   one  year 

from   date   of   policy 62,441   59 


Total   unearned   premiums 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Commissions,    brokerage   and    other    charges    due   or   to   become    due    to   agents 

and    brokers 

Re-insurance    premiums 


Total   liabilities,    except   capital, 
Suiplus   as   regards   policy-holders 


Total    liabilities 

Total  amount  at  risk  31st  December.  1911  :  Fire,  $22,108,406.00. 


$80,820  82 
$646,917  80 


$646,917  80 

$4,454  14 

$651,371  94 

$1,077  87 

$650,294  07 


$30,432  76 


$147,907 

62 

1,500 

00 

2,995 
6,218 

97 

88 

$189,055 
461,2.38 

84 

$650,294 

07 

Report  Maryland  State  Insurance  Commissioner  J:4r» 

X"JRD-DEUTSCHE   INSURANCE   COMPANY  OF  HAMBURG,   GERMANY— CoH/iHi/crf. 

Business  in  IVIaryland  in  1911. 

*Fire. 

Gross    risks    written $334,280  00 

Less  $16,500  risks   cancelled,   and  $5,750  re-insurance   in   companies  author- 
ized   in    Maryland 22,250  00 

Net    risks   written $312,030  00 

Gross  premiums   on  risks   written $2,675  29 

Less    $125.29    return    premiums,    and    $44.84    premiums    for    re-insurance    in 

companies  authorized  in  Maryland 170  13 

Net   premiums    received $2,505  16 

Net   losses   paid $130  35 

Net  losses  incurred $131   35 


♦Including  business  other  than  "Marine  and  Inland." 


UXITED    St.\TES    BrAXCH    OF    THE 


NORTH    BRITISH   AND   MERCANTILE   INSURANCE  COMPANY 
OF   LONDON   AND   EDINBURGH,  GREAT   BRITAIN. 


Commenced  Business  in  United  States,  August,  1866. 


E.  G.  Richards,  United  States  Manager. 
Principal  Office  in  United  States,  76  William   Street,  New  York. 


Attorney  to   Receive   Service  of  Process       .....         Montgomery   0.    Seldbn. 
General  Agents  in  Maryland         ....  Poor.   Seldex  &  Van  Ness. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year « $8,834,304  42 

Income. 

*Fire. 
Gross  premiums   received  during  the  year.......    $7,770,309  30 

Deduct  re-insurance  and  return  premiums   (gross)      2,216,766  61 

Total  premiums  other  than  perpetual $5,553,542  69 

Deposit    premiums    written     on    perpetual     risks 

(gross)     2,851  30 


•446  Report  Maryland  State  Insurance  Commissioner 


XOBTH   BRITISH   AND  MERCANTILE    INSURANCE    COMPANY  OF   LONDON   AND   EDIN- 
BURGH,  GREAT  TiJilTAiy— Conf in iif (7. 

I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $4,754.92  accrued  interest  on  bonds  ac- 
quired during  1911 $304, .576  87 

Gross  interest  on  deposits  in  trust  companies  and 

banks     2,764  76 

Gross    interest  from   all   other   sources 416  41 

Tolal    gross   interest $307,758  04 

Conscience    fund 71    50 

From   agents'   balances  previously   charged   off 108  39 

Gross  profit:  on  sale  or  maturity  of  ledger  assets 123  52 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  4,754  92 

Total    income $5,869,210  36 

Sum    of   both   amounts $14,703,514  78 

*THclnding  business  other  than  '"^Marine  and   Inland.' 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $414,064.17  occurring  in  previous 
years)     $3,030,256  82 

Deduct  amount  received  for  salvage  and  re-insur- 
ance              351,101  87 

Net  amount  paid  policy-holders  for  losses $2,679,154  95 

Expenses  of  adjustment  and  settlement  of  losses 46,619  27 

Commissions    or    brokerage 1,220,121   69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  18,353  75 
Salaries.    $1.35,161.83,   and   expenses,    $54,696.75,    of   special  and 

general    agents 189,858  58 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and    home    office    employees 293,656  92 

Rents     24.599  93 

Advertising.   $5,320.65:   p,rinting  and  stationery,   $32,228.56 37,549  21 

Postage,    telegrams,    telephone   and   express 34,298  82 

Legal    expenses 2,296  50 

Furniture    and    fixtures 22,340  25 

Maps,    including    corrections 18,8.39  39 

Underwriters'   boards    and    tariff   associations 66,806  76 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 50,1 87  81 

Inspection   and    surveys ^        15,215  86 

State   taxes   on   premiums 78,611  88 

Insurance   department   licenses   and    fees 12,454   75 

All  other  licenses,  fees  and  taxes 18,544  20 

Remitted    to    home    office 310,334  09 

Deposit    premiums    returned 702  00 

Agents'   balances    charged    off 3,007  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,798  43 

Total    disbursements $5,145,352  90 


Balance     $9,558,161  88 


I 
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NORTH   BRITISH   AND  MIORCANTILE    INSURANCE    COMPANY   OF   LONDON   AND   EDIN- 
BURGH,  GREAT  BRITAIN— CowWnwed. 

Assets. 

Book  value  of  bonds,  $7,012,967.54,  and  stocks,   $1,307,137.00..    $8,320,104  54- 

Cash  in   company's  office $.500  00 

Deposits  in  trust  companies  and  banks  on  interest         397,143  39 

397,643  39 

Agents'    balances    representing    business    written   subsequent    to 

October    1,    1911 817,135  47 

.Xgcnts"  balances  representing  business   written  prior  to  October 

1,    1911 20,261  74 

Otber    assets 3,016  74 

Total  ledger  assets $9,.558,161  88 

Nox-Ledgeb  Assets. 

Interest   accrued   on   bonds S91.321  06 

Gross    assets $9,649,482  94 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $20,261   74 

Bills  receivable  past  due.  Western  Department  suspense  account  3.5   74 

Book  value  of  ledger  assets  over  market  value 493,763  21 

Total    $514,060  69 

Total    admitted    assets $9,133,422  25 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $81,394.58  ;  not  yet  due, 

$1,900.00)     .$83,494  58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  418,013  51 

Gross  claims   for  losses   resisted 34,748  50 

Total     $556,256  59 

Deduct  re-insurance  due   or  accrued 77,019  05 

Net  amount  of  unpaid  losses  and  claims $479,237  54 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of    policy .s;i,759,S42  49 

Unearned  premiums  on   fire  risks,   running  more   than   one  year 

from   date   of   policy 3,008,119  48 

Total    unearned  premiums $4,767,961  97 

Amount  reclaimable  by  the  Insured  on  perpetual  Are  insurance  policies   (95%)  :)5, 8.-12    17 
Kstimati'd  Miviount  hereafter  payabk   for  Federal.  State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 125,000  00 

Other    liabilities 12,000  00 

Total    liabilities,    except    capital $5,420,051   6S 

Surplus   as   regards   policy-holders 3,715.370  57 

Total    liabilities $9,135,422  25 

Total  amount  at  risk  31st  December,  1911  :    Fire,  $984,795,923.00. 
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NORTH   BRITISH   AND  MERCANTILE    INSURANCE    COMPANY   OF   LONDON   AND   EDIN- 
BURGH,  GREAT  BRITAIN— Co»r(» »(•(/. 

Business  in  iVIaryland  in  1911. 

♦Fire. 

Gross    risks    written $8,989,543  00 

Less    $2,136,670    risks    cancelled,    and    .$825,367    re-insurance    in    companies 

authorized  in  Maryland 1,311,303  00 

Net    risks   written $7,678,240  00 

Gross  premiums   on   risks  written $75,135  75 

Less  $11,093.99  return  premiums,   and   $5,372.34  premiums   for  re-insurance 

in  companies   authorized  in  Maryland 16,466  33 

Net    premiums    received $58,669  42 

Losses  paid   (deducting  salvage) $15,408  85 

Less  losses  on  risks  re-insured  in  companies  authorized  in   Maryland 575  09 

Net  losses  paid $14,833  76 

Losses   incurred $13,478  85 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 575  09 

Net   losses    incurred $12,903  76 

*Including  business  other  than  "Marine  and  Inland." 


United    States    Branch    of 


THE   NORTHERN   ASSURANCE  COIVIPANY,   LliVIITED, 
OF   LONDON,   ENGLAND. 


Commenced  Business  in  the  United  States  in  1S76. 


George   W.   Babb,   Manager   New   York  Branch. 

G.   H.   Lermit,  Manager   Chicago  Branch. 

„  ^  ^^  „  (  55  John  Street.  New  York. 

PiuNCiPAL  Offices  in  United  States  J   ,  ,„  ,,  ' 

/   642  MoNADNOCK  BlocKj  Chicago. 


Attorney    to   Receive    Service   of   Process  .  .  .  .  .  Edward   W.    Thompson. 

General  Agents  in  Maryland    .    Maury  &  Donnelly — Williams  &  Thompson  Co. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous    year $5,312,691   42 
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THE   NOJiTHERX   ASSURANCE   CO.,    LIMITED,    OF   LONDON,    ENGLAND— Continued. 

Income. 

*Fire. 

,Gross  premiums  received  during  the  year S4, 623, 010  28 

Deduct  re-insuranc(^  and  return  ijremiums   (gross)      1,684,150  81 

Total   premiums   other   than   perpetual $2,938,859  47 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,921.41  accrued  interest  on  bonds  ac- 
quired   during    1911 169,026  22 

Gross    interest    on    deposits    in    trust    companies 

and    banks 4,032  44 

Gross  rents  from  company's  property,  including 
.?3,000  for  company's  occupancy  of  its  own 
buildings     8,333  36 

Total  gross  interest  and  rents $181,392  02 

From    head    office 344,217  62 

Total    income $3,464,499   11 


Sum  of  both  amounts $8,777,190  53 


*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $299,153.21  occurring  in  previous 
years)    $2,248,796  32 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             573,407  70 


Net   amount  paid   policy-holders   for   losses $1,675,388  62 

Expenses  of  adjustment  and  settlement  of  losses 33,168  75 

Commissions  or  brokerage 455,465  51 

Salaries,    $63,887.81,    and    expenses,    $55,348.70,    of    special    and 

general    agents 119,236  51 

Salaries,  fees  and  all   other  charges  of  officers,  directors,   trus- 
tees  and  home   office  employees 226,689  04 

Rents,    including    $3,000    for    company's    occupancy    of    its    own 

buildings     25,362  16 

Advertising,  $13,111.64;  printing  and  stationery,  $24,408.84....  37,520  48 

Postag'1,    telegrams,    telephone   and   express 23,949  96 

Legal     expenses 2,758  45 

Furniture   and    fixtures 8,950  20 

Maps,    including   corrections 11,083  80 

Underwriters'  boards  and  tariff  associations 47,603  42 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 28,217  77 

Inspections    and    surveys 20.1 99  61 

Repairs  and  expenses   (other  than  taxes)    on   real  estate 1,440  00 

State  taxes  on   premiums 55,900  51 

Insurance  dopiu-tmont  licenses  and  fees 16..357  51 

Ml  other  licenses,   fees  and  taxes 19,886  37 

Miscellaneous    items 18,938  89 

Remitted    to   home    office 562,378  31 
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THE   NORTHERN  ASSURANCE   CO.,    LIMITED,    OF   LONDON,    ENGLAND— CoJif/n wed. 

Disbursements — Continued. 

Agents'   balances  charged   off 1,523  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,655  00 

Total    disbursements $3,396,773  17 


Balance     ; $5,380,417  36 


Assets. 

Book   value    of    real    estate .$115,000  00 

Book  value  of  bonds,   $4,158,483.51,   and   stocks,   $294,265.90.  .  .      4,452,749  41 

Cash   in   company's  office $232  07 

Deposits    in    trust   companies    and    banks   not   on 

interest    1,000  47 

Deposits  in  trust  companies  and  banks  on  interest         237,866  97 

239,099  .51 

Agents'    balances    representing    business    written    subsequent    to 

October  1,    1911 524,762  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 24,704  58 

Bills  receiv^able,   taken  for  fire  risks 17,947  22 

Frankonia    Re-insurance    Company 6,154  45 

Total   ledger  assets $5,380,417  36 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $50,066  53 

Market  value  of  real  estate  over  book  value 60,000  00 

Re-insurance  due  from  other  companies 24,259  76 

Commissions   on   unpaid   re-insurance  premiums 26,498  30 

Gross    assets $5,541,241  95 

Deduct  Assets  Not  Admitted. 

Agents'   balances  representing  business  written  prior  to  October 

1,     1911 $24,704  58 

Bills  receivable  past  due 17,947  22 

Book  value  of  ledger  assets  over  market  value 195,584  41 

Total    $238,236  21 

Total   admitted   assets $5,303,005  74 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $42,865  67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $50,698  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 309,468  15 

Gross   claims  for  losses   resisted 86,076  33 

Total    $438,410  15 

l)iMliict  re-insurance  due  or  accrued 106.183  95 

Net  amount  of  unpaid  losses  and  claims $332,226  201 
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THE    XORTHKRX   ASSURANCE    CO..    LIMITED,    OF    LONDON,    ENGLAND — Continued. 

Liabi  lities — Continued. 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date    of    policy .?9.jo.251  02 

Unearned   premiums   on   fire  risks,    running  moro  than   one  year 

from   date   of   policy 1,806.664  33 

Total   unearned  premiums 2,761,91.5  ^.i 

Salaries,   rents,  expenses,  bills,  accounts,  tees,  etc..  due  or  accrued 33,589  71 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 76,811  35 

Re-insurance    premiums 88,676  80 

Total  liabilities,    except  capital $3,293,219  47 

Surplus  as  regards  policy-holder^ 2,009,786  27 

Total   liabilities .$.5,303.00.5  74 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $502,917,631.00. 

Business  in  iVlaryiand  in  1911. 

•Fire. 

Gross   risks   written $7,314,431  00 

Less    $1,409,906    risks    cancelled,    and    $82,589    re-insurance    in    companies 
authorized  in  Maryland 1,492,495  00 

Net   risks   written : $5,821,936  00 

Gross  premiums  on  risks  written $69,996  51 

Less  $7,327.86  return  premiums,  and  $324.58  premiums  for  re-insurance  in 

companies   authorized   in  Maryland 7,652  44 

Net  premiums  received $62,344  07 

Net  losses  paid $24,174  29 

Net    losses    incurred $29,428  91 

♦Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

NORWICH    UNION   FIRE   INSURANCE  SOCIETY,   LIMITED, 
OF   NORWICH,   ENGLAND. 


Commenced  Business  in  United   States  1877. 


J.   Montgomery  Hake^  United   States  Slanager. 
Principai.  Office  in  the  United   States^   59  John   Street,  New  York. 


Attorney    to    Receive    Service    of    Process John    H.    Gii.dea.    Jr. 

General   Agent   in    Maryland John    H.    Gildea,   Jr. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 
.  previous  year $2,6o4,695  21 


Income. 


♦Fire. 


Gross  premiums  received  during  the  year $2,578.4]  6  23 

Deduct  re-insurance  and  return  iTi-emiums   (gross)         814,394  23 

Total   premiums  other   than   perpetual $1,764,022  00 

Gross  interest  on  mortgage  loans $985  95 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $275.78  accrued  interest  on  bonds  acquired 

during  1911 ' 86,397  22 

Gross  interest  on  deposits  in  trust  companies  and 

b.anks   2,586  54 

Gross   interest  from  all  other  sources 101  86 

\ 

Total  gross  interest  and  rents $90,071   57 

From  home  office 40,000  00 

From   agents'   balances  previously   charged   off 5   31 

Total    income $1,894,098  88 


Sum  of  both  amounts $4,548,794  09 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $149,582.51  occurring  in  previous 
years)     $1,291,1584  81 

Deduct  amount  received  for  salvage  and  re- 
insurance              311,373  94 

Not  amount  paid  policy-holders  for  losses $980,210  87 
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453 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY,   LTD..   OF  NORWICH.   ENGLAND— COH^'rf. 

Disbursements — Continued.  ,     - 

Expenses  of  adjustment  and  settlement  of  losses 17. ."To   ")" 

Commissions  or  brokerage 323,757  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  700  91 
Salaries    $.53,321.62.    and    expenses    $40,674.39.    of    special    and 

general   agents 93.996  01 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 128.517  41 

Rents,  including  company's  occupancy  of  its  own  buildings....  15.428  99 

Advertising.   $3,865.59:  printing  and   stationery.   $13.172.87 17.038  46 

Postage,  telegrams,  telephone  and  express 15.627  53 

Legal  expenses 1.884  45 

Furniture  and  fixtures 908  04 

Maps,    including   corrections 5.157  61 

Underwriters'  boards  and  tariff  associations 24.883  61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 18.649  44 

Inspections  and  surveys 6,523  23 

State  taxes  on  premiums 35,714  36 

Insurance  department  licenses  and  fees 14,977  56 

All  other  licenses,  fees  and  taxes 9,868  68 

Various  other  items 8,824  69 

Remitted   home   oflJce 119.258  34 

Agents'  balances  charged  off 293  91 


Total   disbursements. 
Balance    


$1,839,597  46 
$2,709,196  63 


Assets. 


Book  value  of  bonds.  $1,641,562.66  ;  and  stocks.  $437,755.76.  .  .  .    $2,079,318  42 

Cash  in  company's  office $41   77 

Deposits    in    trust    companies    and    banks   not    on 

Interest    16,964  86 

Deposits  in  trust  companies  and  banks  on  interest         301,602  37 

318,609  00 

303.669  i:; 


Agents'  balances  representing  business  written  subsequent  to 
October    1.    1911 

Agents'  balances  representing  business  written  prior  to  October 
1.    1911 

Manhattan    Insurance   Company   of  New   York 

Balances  in  hands  of  special  agents 


7.034  39 
156  03 
409  ()6 


Total  ledger  assets. 


$2,709,196  63 


Non-Ledger  Asset^. 


Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  liook  value 

Uncontested    re-insurance    due    from    other    companies    on    paid 
losses   . 

Gross    assets 


$21,224  58 
7,133  58 

11,506  09 

$2,749,060  88 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY,   LTD.,   OF  NORWICH,   ENGLAND— aowt'd. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 $7,034  .39 

Manhattan  Insurance   Company 1.56  03 

Balances   in    liancls   of  special   agents 409  66 

Total    $7,600  08 

Total    admitted    assets $2,741,460  SO 

Liabilities. 

Gross   losses   adjusted    and    unpaid $59,147  45 

Cross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $23,485.25  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 114.345  90 

Gross   claims   for  losses   resisted 14,462  75 

Total    $187,956  10 

Deduct    re-insurance    due    or    accrued 49.173  06 

Net  amount  of  unpaid   losses  and  claims $138,783  04 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $579,142  94 

Unearned  premiums   on   fire   risks,   running  more   than   one  year 

from  date  of  policy 1,015,629  33 

Total  unearned  premiums $1,594,772  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2.364  41 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 35,979  85 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     21,482  49 

Return    premiums    $3,522.22;    re-insurance    premiums,    $33,983.89 37,506  11 

Total  liabilities,  except  capital $1,830,888  17 

Surplus  as  regards  policy-holders 910.572  63 

Total   liabilities ^ $2,741,460  8o 

Total  amount  at  risk  31st  December,   1911  :   Fire,  $298,851,626.00. 

Business  in  iVIaryland  in  1911. 

♦Fire. 

Gross   risks   written $3,838,890  00 

Less    $626,226     risks     cancelled,     and     $68,635     re-insurance    in    companies 

authorized  in  Maryland 694,861   00 

Net   risks  written $3,144,029  00 

Gross  premiums  on  risks  written $33,577  99 

Less  $3,244.53  return  premiums,   and  $359.18  premiums  for  re-insurance  In 

companies  authorized  in  Maryland 3,603  71 

Net  premiums  received $29,974  28 

Net  losses  paid $1 4,488  22 

Net  losses  incurred $10,460  76 

•Including  business  other  than  "Marine  and  Inland." 


Report  Maryland  State  Insurance  Commissioner  455 


United  States  Braxch  of  the 

THE  PALATINE   INSURANCE  COMPANY,   LIMITED 
OF   LONDON,   ENGLAND. 


Commenced  Business  in  United  States,  January  1,  1901. 


A.  H.   Wrat,  United  States  Manager. 
PRINCIPAL  Office  in  United  States,  Pine  and  William  Streets,  New  York. 


Attorney   to   Receive   Service   of   Process  .         .         .  .         James   A.    Richardson. 

General  Agents  in  Maryland         .         .  .         E.   J.   Richardson  &  Sons. 


Amount  6f  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year « $.3,.370,915  67 

Income. 

♦Fire. 

Gross  premiums   received   during   the   year $2,610,440  40 

Deduct  re-insurance  and  return  premiums  (gross)         840,468  42 

Total  premiums  other  than  perpetual $1,769,971  98 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $.57.3.11  accrued  interest  on  bonds  acquired 

during    1911 $124,784  11 

Gross  interest  on  deposits  in  trust  companies  and 

banks     1,833  21 

Total    gross   interest $126,617  32 

From    home    office 3,044  95 

Total    income $1,899,634  25 


Sum   of   both   amounts $5,270,549  92 

♦Including  business  other  than  "Marino  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $112,869.43  occurring  in  previous 
years)      $1,163,369  03 

Deduct  amount  received  for  salvage  and  re-insur- 
ance              214,513  04 

Net  amount  paid  policy-holders  for  losses .  $948,855  90 


456  Report  Maryland  State  Insurance  Coininissioncr 

THi      PALATINE    INSURANCE    CO.,    LIMITED,    OP    LONDON,  ENGLAND— CoHfnufefZ. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 28,402  05 

Commissions    or    brokerage 391,592  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  1,7.35  94 
Salaries.    .^;27,373.99,    and    expenses,    $18,206.55,    of   special    and 

general    agents 45,580  54 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  ti'ustees 

and  home  office  employees 73,069  86 

Rents    10,453  98 

Advertising,    $1,768.01;   printing   and    stationery,    $12,547.26...  14.315  27 

Postage,  telegrams,  telephone  and  express 11,849  00 

Legal  expenses 4,551  98 

Furniture    and    fixtures 334  82 

Maps,    including    corrections 2,946  98 

Underwriters'    boards    and   tariff   associations 18,054  08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 15,254  66 

fnsiiections   and   surveys 10.686  83 

State   taxes   on   premiums 31,992  08 

Insurance   department   licenses   and    fees 9,205  90 

All   other  licenses,   fees  and  taxes 12,283  44 

Remitted    to    home    office 162,322  09 

Exchange    1,708  13 

Agents'  balances  charged  off 206  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets 25  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  ,5.960  96 


Total    disbursements $1,801,397  45 

Balance    $3,469,152  47 

Assets. 

Book  value  of  bonds,  $2,501,938.87,  and  stocks,  $420,165.29 $2,922,104  16 

Deposits    in    trust    companies    and    banks    not    on 

interest    $14,620  55 

Deposits  in  trust  companies  and  banks  on  interest         122,099  07 

136,719  62 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 399,744  33 

Agents'   balances  representing  business  written  prior  to  October 

1,    1911 10,53169 

Bills  receivable,  taken  for  fire  risks 52  67 


Total   ledger   assets $3,469,152  47 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  Ijonds $32,301   00 

Gross    assets $3,501,453  47 

Deduct  A.ssets  Not  Admitted. 

Agents'  balances   representing  business  written  prior  to  October 

1,    1911 $10,531  69 

Bills  receivable  past  due 52  67 

Book  value  of  ledger  assets  over  market  value 60,884  16 


Total $71,468  52 


Total    admitted    assets $3,429,984  95 


Repoyt  Maryland  State  Insurance  Couimissioner  457 

THE    PALATINE    INSURANCE    CO..    LIMITED,    OF    LONDON,    ENGLAND— Co(i^(» ((erf. 

Liabilities. 

Gross    losses    adjusted   and    unpaid    (due,    $.j0.00  ;    not    yet    due, 

$8,425.00)     ' $8,475  00 

(iross  claims  for  losses  in  proce.ss  of  adjustment  or  in  suspense, 
plus  $10,200.00  reserve  for  losses  incurred  prior  to  Decem- 
ber 31,   of  which  no  notice  had  been  received  on  that  date.  .         132,884  00 

Gross  claims  for  losses  resisted 25,733  00 


Total     $167,092  00 

Deduct  re-insurance   due   or  accrued '28,722  57 


Net  amount  of  unpaid  losses  and  claims $138,369  43 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $625,299  26 

Unearned  premiums   on   fire  risks,   running  more   than  one  year 

from   date   of   policy 1,001,153  04 

Total   unearned    premiums $1,626,452  30 

Salaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,   due  or  accrued 15.574  85 

lOstimaicd  ainonnt  hereafter  payable  for  Federal,   State  and  other  taxes.    Iiased 

upon  the  business  of  the  year  of  this  statement 33,335  99 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     43.828  33 

Return  premiums,  $10,582.00;   re-insurance  premiums,   $35,109.91 45,691  91 

Unpaid  balances  due  other  companies 2,532  63 


Total    liabilities,    except   capital $1,905,785  44 

Surplus   as   regards   policy-holders 1,524,199  51 


Total    liabilities $3,429,984  95 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $279,978,184.00. 

Business  in   Maryland  in  1911. 

♦Fire. 

Gross  risks  written $2,244,723  00 

Less  $253,577.00  risks  cancelled,  and  $445,011.00  re-insurance  in  companies 

authorized  in  Maryland i 698,588  00 


Net    risks    written $1,546,135  00 

Gross  premiums  on  risks  written $20,275  86 

Less    $2,253.77    return   premiums,    and   $3,482.04  premiums   for   re-insurance 

in  companies  authorized  in  Maryland 5.7;'.5  81 


Net    premiums    received $14,540  05 

Losses  paid    (deducting   salvage) $1,001   26 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 50  74 


Net   losses   paid $950  52 

Losses    incurred $1.:!41    26 

Less  losses  on  risks  re-insured   in  companies  authorized  In  Maryland 35  74 


Net  losses  incurred $1,305  52 


♦Including  business  other  than  "Marine  and  Inl.and." 


458  Report  Maryland  State  Insurance  Commissioner 


United  States  Branch  of  the 

PHOENIX  ASSURANCE  COMPANY,   LIMITED, 
OF   LONDON,   ENGLAND, 


Commenced  Business  in  United  States  in  October,  1879. 


X-   -i  J   c^  X       T,,  f    L.  P.  Bayard 

United   States   Managers,    i     ^    „ 

\   P.  Beresford 

Principal  Office   in  United  States^  47   Cedar   StkbeTj  New  York. 


A.ttomcy    to    Receive    Service    of    Process         .....         Claude    Worthington. 
General   Agents   in   Maryland  ....  Luckett   &   Worthingtox. 


Amount    of    ledger    assets    (as    per    balance)    December    ?>1    of 

previous    year $3,630,159  50 

/ 
Income. 

*Fire. 

Gross  premiums  received  during  the  year .$3,866,733  90 

Deduct  re-insurance  and  return  premiums  (gross)      1,434.8.59  64 

Total  premiums   other   than   perpetual $2,431,874  26 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$53.03  accrued  interest  on  bonds  ac- 
quired  during   1911 119,545  52 

Gross    interest    on    deposits    in    trust    companies 

and    banks 3,475  12 

Total  gross  interest  and  rents .$123,020  64 

From   home   office 21,959  44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  ..  19,972  50 


Total    income $2,596,826  84 

Sum  of  both  amounts $6,226,986  34 

*Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gi'oss  amount  paid  policy-holders  for  losses  (in- 
cluding $228,094.76  occurring  in  previous 
years)     $1,795,006  44 

Deduct  amount  received  for  salvage  and  lo-insur- 

ance     322,414   35 

Net  amount  piiid  policy-holders  for  losses $1,472,592  09 


Report  Maryland  State  Insurance  Commissioner  459 

I 

PHOENIX    ASSURAXCE    COMPANY,    LIMITED,    OF    LONDON,  ENGLAND— Co«f ;»!»(•(?. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 49,361  95 

Commissions    or    brokerage 454,077  32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  9,750  01 
Salaries    S85. 719.86,    and    expenses    .$43,864.43,    of    special    and 

general    agents 129,584  29 

Salaries,   fees  and  all  other  charges  of  officers,  directors,   trus- 
tees and  home  office  employees 135,448  95 

Rents     22,270  95 

Advertising,  $2,544.37;  printing  and  stationery,  $26,254.00 28,798  37 

Postage,   telegrams,   telephone  and  express 26,726  26 

Legal    expenses 100  33 

Furniture  and  fixtures 2,902  19 

Maps,    including    corrections 6.934  51 

Underwriters'    boards   and    tariff   associations 26,691  22 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 29,819  58 

Inspections    and    surveys 17,660  14 

State   taxes    on   premiums 43,212  03 

Insurance   department   licenses    and    fees ^ 10,67.5  52 

Ml  other  licenses,   fees  and  taxes 13,795  25 

Premiums  on  bonds  required  by  States 527  67 

Exchange    ' 1.861  88 

Remitted  to  home  office , 2,4.38  89 

.\gents"  balances  charged  off 53  23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  13,046  25 


Total     disbursements $2,499,226  88 


Balance    $3,727,759  46 

Assets. 

Book  value  of  bonds.   $3,030,090,   and  stocks,   $2,5S6 $.'!. 032,676  00 

Cash  in  company's  office $1,025  S9 

Deposits    in    trust   companies    and    banks   not    on 

interest      1,022  29 

Deposits    in    trust    companies    and    banks    on    in- 
terest             IQ'o.SoD  00 

197,407   IS 


Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 494,381  09 

Agents'   balances   representing  business  written   prior  to  October 

1.    1911 3,095  19 

Philadelphia   Underwriters'   deposit 200  00 


Total    ledger   as-sets $3,727,759  46 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 44.078  76 

Re-insurance  due  on  losses  paid 3,947  03 


.     Gross    assets $.3,775,785  25 

Deduct  Assets  Not  Admitted. 
.\gents'  balances  lepresenting  business  written  prior  to  October  1,  1911 3,095   19 


Total  admitted  assets $3,772,690  06 


460  Report  Maryland  State  Insuratice  Commissioner 

PHOENIX    ASSURANCE    COMPANY,    LIMITED,    OF    LONDON,    ENGLAND— Coni/nHeef. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,   not  yet  due $5S,3&3  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

plus  $31,010  reserve  for  losses  incurred  prior  to  December  31,. 

of  which  no  notice  had  been  received  on  that  date 210.7'39  00 

Gross  claims  for  losses  resisted 16,264  00 


,  Total    

Deduct  re-insurance  Cue  or  accrued. 


Net  amount  of  unpaid  losses  and  claims $202,215  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy.  .  .  .• $801,358   77 

Uneai-ned   premiums  on  fire  risks,    running  more  than   one   year 

from,  date  of  policy $1,256,051  43 


Total    unearned    premiums 2,058.310  2(> 

Salaries,  rents,   expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15.789  29 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  stateipent 48.000  00' 

He-insurance    premiums 31,396  89 


Total   liabilities,    except   capital $2,355,711  4S 

Surplus   as   regards  policy-holders 1.416.978  5S 


Total    liabilities $3,772,690  06. 

Total  amount  at  risk  31st  December,  1911  :  Fire,  $397,374,088.00. 

Business  in  iViaryland  in  1911. 

*Fire. 

Gross    risks    written $5,639,549  0<> 

Less     $908,382    risks    cancelled,     and    $834,838    re-insurance     in     companies 

authorized    in    Maryland 1.743.220  00 

Net    risks   written $3,896,329  0(> 

Gross  premiums  on  risks  written $56,066  lO' 

Less  $6,106.36  return  premiums,  and  $8,945.49  premiums  for  re-insurance  in 

companies  authorized  in   Maryland 15,111  85 


Net    premiums    received. $40,954   25 

Losses  paid    ( deducting  salvage) $25,677  21 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 4,755  05 


Net   losses   paid $20,922  16 

Losses    incurred $21,089  21 

Less  losses  on  risks  re-insured  in  comi^anies  authorized  in  Maryland 4,431  05 

Net  losses  incurred $16,658  1  d 


*Including  business  other  than  "Marine  and  Inland." 


Report  Maryland  State  Insurance  Commissioner 


461 


UxiTKD  Statrs  Branch  of  the 

PRUSSIAN    NATIONAL   INSURANCE  COMPANY 
OF  STETTIN,   GERMANY. 


Commenced   Business   1891. 

Harold    W.    Lei.tox,   United    States   Manager, 

i-nixciPAL  Office   ix  United  States,  ?>9   Softh   La   Salle   Street,   Chicago. 


Attorney   to   Receive    Service   of   Process 
General    Agents    in    Maryland 


William    W.    Bai.dwi- 
Baldwin    &    Frick. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous  year $1.8-">3.807  38 

Income. 

*Fire. 

Gross   premiums   received   during  the  year .$1,960,424  80 

Deduct    the    re-insurance    and    return    premiums 

(gross)     849..577  86 

Total  premiums  other  than  perpetual $1,110,846  94 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .$80.00  accrued  interest  on   bonds  acquired 

during   1911 $t)0,3.52   50 

Gross  interest  on  deposit  in  trust  companies  and 

banks   599  64 

Total  gross  interest $60,952  14 

Borrowed   money 20,000  00 

Urom  agents'  balances  previously  charged  off 362  63 

Total    income $1,192,161    ii 

Sum  of  both  amounts .$3,04.-|.9G9  no 

♦Including  business  other  than  "Marine  and   Inland." 


Disbursements. 

I-Mre. 

Gross  amount  paid  i)olicy-lioldrr.s  for  losses  (in- 
cluding $104,510.78  occurring  m  previous 
years)     $810,708  30 

Deduct  amount  received  for  salvage  and  re- 
insurance       226,798   4.'; 

Net  amount  paid  policy-holders  for  losses 


$589,909  87 
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PRUSSIAN    NATIONAL    INSURANCE    COMPANY    OF    STETTIN,    GERMANY— Cottfi>i«ed. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses.  .'..... 20.068  75 

Commissions  or  broiierage 238,559  06 

Salaries    .$28,497.99.    and    expenses    $26,464.01    of    special    and 

general  agents 54,962  00 

Salaries,  fees  and  all  other  charges  of  oflSeers,  directors,  trustees 

and  home  office  employees 58,694  98 

Rents    5,000  00 

Advertising,   $618.89:   printing  and  stationery,    $9,029.47 9.648  36 

Postage,  telegrams,  telephone  and  express 11,071   16 

Legal  expenses 1,357  66 

Furniture  and  fixtures 78  55 

Maps,    including   corrections 5,310  85 

T'nderwriters'  boards  and  tariff  associations 13,494  08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 10,775  30 

Inspections   and    surveys 2.434  60 

State  taxes  on  premiums 24.588  89 

Insurance  department  licenses  and  fees 5,879  08 

All    other  licenses,    fees  and   taxes 4.221   62 

Miscellaneous    items 23,131   25 

Remitted  to  home  office 631   01 

Agents'  balances  charged  off 387  88 

Gross  decrease,  by  adjustment,  in  boolc  value  of  ledger  assets.  .  215  00 

Total   disbursements $1,080,419  41 

Balance    $1,965,549  68 

Assets. 

Book   value   of  bonds $1,543,111   71 

Cash  in  company's  office $25  79 

Deposits  in  trust  companies  and  banks  on  interest        123,552  81 

123,578  60 

Agents'    balances    representing    business    vi'ritten    subsequent    to 

October    1,    1911 293.103  05 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 5,755  42 

Total  ledger  assets $1,965,549  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $15,160  17 

Gross  assets $1,980,709  85 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 5,755   42 

Book  value  of  ledger  assets  over  market  value 60,561  71 

Total $66,317  1 3 

Total  admitted  assets $1,914,392  72 
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PRUSSIAN    NATIONAL    INSURANCE    COMPANY    OF    STETTIN,    GERMANY— ConfinMCrf. 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $45,103  Oo 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  .         118,237  00 
Gross   claims   foi-  losses   resisted 11,051  26 

Total $174,391  31 

Deduct  re-insurance  due  or  accrued 53,817  25 

Net  amount  of  unpaid  losses  and  claims $120,574  06 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $316,972  7.S 

Unearned  premiums  on  fire  risks,   running  more   than   one  year 

from   date   of  policy 816,668  06 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance       550  11 

Total   unearned  premiums $1,134,190  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,067  10 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 21,500  00 

Losses  of  1911  reported  since  closing  books 1,297  00 

Total   liabilities,    except  capital $1,279,629  11 

Surplus  as   regards   policy-holders 634,763  61 

Total   liabilities $1,914,392  72 

Total  amount  at  risk   31st  December,   1911  :   Fire,   $205,920,241.00. 

Business  in  Maryland  in  1911. 

♦Fire. 

Gross    risks    written ■ $2,637,896  00 

Less  risks  cancelled 340,927  00 

Net   risks   written $2,296,909  00 

Gross  premiums  on   risks  written •  $24,685  52 

Less  return  premiums 3,137  43 

Net  premiums  received $21,548  09 

Net  losses  paid $6,898  26 

Net   losses    incurred $9,783  40 

♦Including  business  other  than  "Marino  and   Inland."' 
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United  States  Bkaxch  of  the 

ROYAL   INSURANCE   COMPANY,   LIMITED, 
OF   LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United  States,  1851. 


C.  F.   Shallcross^  Manager  for  New  York  and  Middle   States. 
Prixcipal  Offick  IX  UxiTED  States,  84  William   St.,  New  York. 


Attorney   to   Receive   Service  of  Process  .....  Hexey   M.    Warfield. 

General  Agent  in  Maryland  ....  Hexry  M.   Warfield. 


Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious vear    $11,498,147  09 


Income. 

*F1re.  Marine  and 

Inland. 

Gross    premiums     received    during 

the   year    i?10.8.51.6."..3  88      $585,93.3  90 

Deduct     re-insurance     and     return 

premiums     (gross)     3.461.021   39        117,282  68 


Total    premiums    other    than    per- 
petual         $7,390,632  49      $468,651   22   $7,859,283  71 

Deposit    premiums    written    on    perpetual    risks 

(gross)    50 

Gross  interest   on  mortgage  loans $19,333   36 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,773.19  accrued  interest  on  bonds  ac- 
quired during  1911 221,784  64 

Gross    interest    on    deposits    in    trust    companies 

and   banks    8,563  04 

Gross  interest  from  all  other  sources 453  84 

Gross  rents  from  compsmy's  property,  including 
$56,071.86  for  company's  occupancy  of  its  own 
buildings    397,260  46 


Total  gross  interest  and  rents $647,395  34 

Prom   home   oflBce 512,165  58 

From  agents"    balances  previously   charged    off 1  37 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  4.655  00 


Total  income ; $9,023,501  50 


Sum   of  both   amounts $20,521,648  59 


♦Including  business  other  than  '"Marine  and  Inland. 
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Disbursements. 

Fire.  Marine  and 

Inland. 
Gross    amount   paid    policy-holders 
for  losses   (including  $698,434.66 

occurring  in  previous   years) .  .  .    $4,856,185  4.3      $175,104  84 
Deduct  amount  received  for  salvage 

and    re-insurance    1.022,154  82  8,158  63 


Net  amount  paid  policy-holders  for 

losses    $3,834,030  61       $166,946  21  $4,000,976  82 

Expenses  of  adjustment  and  settlement  of  losses 87,311   13 

Commissions  or  brokerage 1,374.767  03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  20,327  66 
Salaries,    $146,368.48,   and  expenses,    $90,097.47,   of  special   and 

general   agents    2.36.405   95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 577.073  91 

Rents,  including  $56,071.86  for  company's  occupancy  of  its  own 

buildings    88.379  96 

Advertising,   $41,620.04;    printing  and   stationery,    $59,131.39..  100,751  43 

Postage,  telegrams,  telephone  and  express'. 59,966  00 

Legal  expenses   4,167  35 

Furniture  and  fixtures 13,507  47 

Maps,  including  corrections 14,497  06 

Underwriters'  boards  and  tariff  associations 86.768  40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 84,375  85 

Inspections  and  surveys 62,485  78 

Repairs  and  expenses  i  othei'  than  taxesi   on  real  estate 169,806  83 

Taxes   on   real   estate ' 51,317  36 

State   taxes   on    premiums 128,686  53 

Insurance  department   licenses   and  fees 26.980  87 

All  other  licenses,   fees  and  taxes 36,460  86 

Sundry  other  expenses 47,439  65 

Remitted   home   office 1,358,928  29 

Deposit  premiums  returned 3,480  78 

Agents'  balances  charged  off 1,275  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 38.000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  36.000  00 


Total   disbursements    $8,711,098  67 

Balance    $11,810,549  92 

Assets. 

Book  value  of  real  estate $4,140,902  01 

Mortgage  loans  on   real  ef?tate 344.900  Oo 

Book  value  of  bonds,  $5,082,700,  and  stocks,  $220,085.43 5,302,785  43 

Cash   in   company's  office $1,083  14 

Deposits    in    trust    companies    and    banks    not    on 

interest    691  52 

Deposits  in  trust  companies  and  banks  on  interest ,         613,449  08 

615.22:!   74 

Agents'    balances    representing   business    written    subsequent    to 

October  1,  1911 1.37S,32ii  8.3 

Agents'  balances  representing  business  written  prior   to  October 

1,   1911    28.417  91 

Total   ledger  assets $11,810,549  92 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $6,150  09 

Interest  accrued  on  bonds 62,065  07 

Rents  accrued  on  company's  property  or  lease 16,477  45 


Total    $84,692  61 

Re-insurance  due  from  other  companies 54,362  30 


Gross  assets   .• $11,949,604  83 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $28,417  91 

Book  value  of  ledger  assets  over  market  value 80,984  IS 


Total    $109,402  09 


Total   admitted   assets $11,840,202  74 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due,  $60,570.07  ;  not  yet  due, 

$70,356.12)    $130,926  19 

Gross  claims  for  losses  in  process  of  adjustment 

or  in  suspense,  plus 39,915  00 

Reserve  for  losses  incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 675,453  49 

Gross  claims  for  losses  resisted 93,428  88 


Total     $899,808  56 

Deduct  re-insurance  due   or  accrued 208,612  60 


Net  amount  of  unpaid  losses  and  claims $691,195  96 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $2,081,815  80 

Unearned  premiums  on  fire   risks,   running   more   than  one  year 

from  date   of  policy 5,246,121  20 

Unearned  premiums  on  unexpired  inland  navigation  risks 161,868  97 

Unearned  premiums  on   unexpired  marine  risks 11,156  13 


Total  unearned  premiums $7,500,962  10 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 91,655  92 

Net   premium    reserve   and   all   other   liabilities,    except  capital,   under   the    life 

insurance  or  any  other  special  department 90,495  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 51,617  68 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 190,497  89 

Commissions,   brokerage,    and   other   charges   due   or   to  become   due   to   agents 

and   brokers    28,203  09 

Return  premiums,  $:'.6, 727.19  .   re-insurance  premiums,   $121,288.87 158,016  06 


Total    liabilities,    except   capital $8,802,643  70 

Surplus  as   regards  policy-holders , 3,037,559  04 


Total   liabilities $11,840,202  74 

Total  amount  at  risk  :Jlst  December,  1911:    Fire,  $1,389,197,988;   marine  and 
inland,  $14,545,146.      Total,  $1,403,743,134. 
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ROYAL    INSURANCE    COMPANY,    LIMITED,    OF    LIVERPOOL,    ESGLXSD— Continued. 

Business  in  Maryland  in  1911. 

♦Fire.  Marine  and 
Inland. 

Gross   risks    written $11,466,542.18  $13.5,135  00 

Less  $1,711,384.52  rislis  cancelled,   and   $213,416   re-insurance 

in   companies   autliorized   in   Maryland 1,909.300  52  15,500  00 

Net   risks   written $9,557,241  66  $119,635  00 

Gross  premiums  on   risks   written $106,603  00  $2,992  54 

Less  $11,052.33  return  premiums,  and  $1,572.93  premiums  for 

re-insurance  in  companies  authorized  in  Maryland 12.352  05  273  21 

Net  premiums  received $94,250  95  $2,719  33 

Net   losses  paid $61,123  21  $600  00 

Net  losses  incurred $65,288  21  $600  00 

♦Including  business  other  than  "Marine  and  Inland." 


United  States  Braxch  of  the 

ROYAL   EXCHANGE  ASSURANCE 
OF  LONDON.  ENGLAND. 


Commenced    Business    in    United    States    1891. 

R.   D.  Harvey,   United   States  Manager. 
Principal  Office  in  United  State.s.  92  William  Street,  New  York. 


Attorney    to   iReceive    Service    of    Process 
General   Agents   in   Maryland 


William    T.    Siiacivelford. 
W.  T.   Shackelford  &  Co. 


Amount    of    ledger  ,  assets    (as    per    balance)    December    31    of 
previous  year 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross'   premiums    received    during 

the    year $2,379,733  97      $169,773  00 

Deduct     re-insuranco     and     return 

premiums    (gross) 906,103  85  29.253  92 

Total    premiums    other    than    per- 
petual         $1,473,630   12       $140,519  08  $1,614,149  80 


$2,303,461   .•:2 
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ROYAL   EXCHANGE  ASSURANCE   OF  LONDON,    ENGLAND— Con<i«»c<7. 

I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks.         $90,482  30 
Gross  interest  on  deposits  in  trust  companies  and 

banks   349  33 

Total  gross  interest  and  rents $90,831   63 

From  home  office 429,000  00 

From  agents'  balances  previously  charged  off 13  12 

Total    income 

Sum  of  both  amounts 


♦Including  business  other  than  "Marine  and   Inland." 

Disbursements. 

Fire. 


Gross  amount  pad  policy-holders 
for  losses  (including  $121,054.54 
occurring  in   previous  years)  .  .  .    $1,127,343  74 

Deduct  amount  received  for  sal- 
vage and  re-insurance 301 ,463  47 


Marine  and 
Inland. 


$]2.5.".3  17 
5.S20  65 


Net  amount  paid  policy-holders  for 

losses     $825,880  27  $6,732  52 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local   agencies  for  miscellaneous  agency  expenses 
Salaries    $41,114.49,    and    expenses    $31,964.96.    of    special    and 

general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents,  including  company's  occupancy  of  its  own  buildings 

Advertising.   $3,192.67;  printing  and  stationery.   $10,647.87.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses ' 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State   taxes   on   premiums 

insurance  department  licenses  and  fees 

All  other  licen.ses,  fees  and  taxes 

Remitted   home   office 

Sundry  other  items 

Agents'  balances  charged  off 


$832,612  79 

18,656  04 

356.323  43 

7,094  18 

73,079  45 

82,728  72 

9.894  98 
13,840  54 
10,740  90 

516  54 

2,480  24 

6,453  03 

15,551  54 

15,440  38 
9,652  34 

27,802  01 
8,632  77 

10,623  20 
246,934  56 

2.895  53 
174  16 


$2,133,994  55 
$4,437,455  87 


Total    disbursements. 


Balance    

Assets. 

Book  value  of  bonds,   $2,228,8.')1.76  ;   and  stocks,   $.")0,(M)0.0().  .  .  .    $2,278,851   76 

Cash  in  company's  office $1,391   62 

Deposits    in    trust    companies    and    banks    not    on 

interest    43,370  12 

Deposits  in  trust  companies  and  banks  on  interest  59,484  00 

■    104.245  74 


$1,752,127  .-iS 
$2,685,328  54 
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ROYAL   EXCHANGE  ASSURANCE   OF  LONDON,    ENGLAND— CoHfiH»«y7. 

Assets — Continued. 

Agents'    balances    representing    business    written    subsequent    to 

October    1,   .1911 293,530  35 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 8.264  03 

Re-insurance  due  from  other  companies 436  66 

Total  ledger  assets $2,685,328  54 

Non-Ledger  Assets. 

Interest  accrued  on  bonds .• ^     $28,159  04 

Interest  accrued  on  other  assets 500  00 

Total    $28,659  04 

Gross  assets .$2,71 3.987  58 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1.    1911 .$8,264  03 

Book  value  of  ledger  assets  over  market  value 111.483  01 

Accrued  interest  on  stocks 500  00 

Total $120,247  04 

Total  admitted  assets $2,593,740  54 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  vot  due $11,640  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $21,228  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 212,497  00 

Gross  claims  for  losses  resisted 36.940  00 

Total    $261,077  00 

Deduct  re-insurance  due  or  accrued 77,573  00 

Net  amount  of  unpaid  losses  and  claims $LS3,504  OO 

Vncarned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $476,558  87 

T'ni-amed  premiums  on   fire   risks,    rtmning  more   than   one  year 

from  date  of  policy 846,058  38 

T'neai-ned  premiums  on  unexpii-ed  inland  navigation  risks 8.099  48 

T'ncarned  premiums  on  unexpired  marine  risks 22.541   02 

Total  ueamed   premiums $1 .353.257  75 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc..   due  or  accrued 2.987  63 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upoTi  the  business  of  the  year  of  this  statement .■!o.70o  (m) 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     ' 4,000  00 

Return  premiums.  $2,000  ;  re-insurance  premiums,  $13,004 15.064  00 

^^  of  1^  unpaid  expense  mean  invested  assets 2.630  00 

Total   liabilities,   except   capital $1,592,143  .38 

Surplus  as   regards   policy-holders 1,001.597   16 

Total    liabilities $2.59.!.74o  54 

Total  amount  at  risk  31st  December,  1911  :  I<Mre,  $246,705,842.00;  marine  and 
inland,    $4,192,222.00;    total,    $250,898,064.00. 
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ROYAL   EXCHANGE  ASSURANCE   OF  LONDON.    ENGLAND— ConfiHi/evZ. 

Business   in   Maryland   in   1911. 

*Pire.  Marine  and 

Inland. 

Gross    risks    written $2,902,396  00     $3,491,117  00 

Less    $505,559    risks   cancelled,    and    $120,495    re-insurance    in 

companies  authorized  in  Maryland 626,054  00  


Net   risks   written $2,276,342  00  $3,491,117  00 

Gross  premiums  on  risks  written $27,912  44  $4,421   02 

Less  $3,176.22  return  premiums,  and  $1,503.84  premiums  for 

re-insurance  in  companies  authorized  in  Maryland 4,740  06         


Net    premiums    received $23,172  38  $4,421  02 


Losses  paid   (deducting  salvage) $3,420  62 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland    498  71 


Net  losses  paid $2,921  91 

Losses   incurred $3,875  62 

Less    losses    on    risks    re-insured    in    companies    authorized    in 

Maryland 498  71 


Net  losses  incurred $3,376  91 

"Including  business  other  than  ";Marine  and  Inland." 


United   States   Branch  of  the 


SCOTTISH    UNION   AND   NATIONAL   INSURANCE  COMPANY 
OF   EDINBURGH,  SCOTLAND. 


Commenced  Business  in  United   States  in  1880. 


James    H.   Brewster^  United   States  Manager. 
Principat.   Office   in   United   States,   36   Pearl    Street,   Hartford,   Conn. 


Attorney  to  Receive  Service  of  Process M.   Warner  Hbwes. 

General  Agents   in  Maryland  .  .  .  .    '     M.   Warner  Hewes  &  Son. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 

previous    year $5,460,073  42 
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SCOTTISH    UNION    AND    NATI<)NAL    INSURANCE    COMPANY    OF    EDINBURGH,    SCOT- 
LAND— Continued. 

Income. 

*Fire. 

Gross  premiums    received   during   the    year .$3,703;309  46 

Deduct  re-insurance  and  return  premiums   (gross)      1,568,054  86 

Total   premiums   other   than   perpetual $2,135,254  60 

Gross   interest  on   mortgage  loans $14,444  04 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,220.05  accrued  interest  on  bonds  ac- 
quired during  1911 200,136  04 

Gross    interest    on    deposits    in    trust    companies 

and    banks 2,425  16 

Gross   interest  from  all   other  sources 200  00 

Gross  rents  from  company's  property 2,431  85 

Total   gross    interest   and    rents $219,637  09 

From    home    office 29,045  00 

From   agents'   balances  previously   charged   off 25  00 


Total    income $2,383,961   69 


Sum   of   both   amounts $7,844,035  11 

*  Including  business  other  than  "Marine  and  Inland."' 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $264,.j68.52  occurring  in  previous 
years)     $1,716,507   72 

Deduct  amount  received  for  salvage  and  ve-insur- 

ance     488,707  98 

Net   amount   paid   policy-holders   for  losses $1,227,799  74 

Expenses  of  adjustment  and  settlement  of  losses 24,939  47 

Commissions    or    brokerage 465,140  72 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  11,429  63 
Salaries,    $45,253. 9.">.    and    expenses    $41, 118. 08,    of    special    and 

general    agents 86,372  03 

Salaries,   fees  and   all   other  charges  of  officers,   directors,    trus- 
tees and   home  office   employees 93,049  47 

Rents     6,497  83 

Advertising.   $2,137.77;  printing  and  stationery,   $17,052.66 19,190  43 

I'ostage,  telegrams,   telephone  and  express 16,442  04 

Legal    expenses 1,169   65 

Furniture  and   fixtures 835  52 

Maps,    including   corrections 6,562   74 

Underwriters'    boards   and   tariff   associations 33,142  90 

Fire  department,  flro  patrol  and  .salvage  corps  assessments,  fees, 

taxes  and   expenses 26,781   68 

Inspections    and    surveys 4,419   63 

Repairs  and  expenses    (other  than  taxesj    on   real  estate 1,038  99 

Taxes   on    real    estate 578  80 

State   taxes   on    premiums 39,681    i  ;> 

Insurance  department  licenses  and  fees.' 11,310  39 

All  other   licenses,  fees  and  taxes 9,615  16 

Sundry    other    items 3,823  89 

Remitted  to  home  office 252, 197  37 
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SCOTTISH    UNION    AND    NATIONAL    INSURANCE    COMPANY  OF    EDINBURGH,    SCOT- 
LAND— Continued. 

Disbursements — Continued. 

Agents'   balances   charged    off 38  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,616  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  279,768  01 


Total    disbursements $2,627,442  .56 

Balance     $5,216,592  55 

Assets. 

Book  value  of  real  estate $.37, .3.36  5o 

Mortgage  loans  on  real  estate 254,275  00 

Book  value  of  bonds.  $4,271,325.42.  and  stocks,  $50,206.25 4.321,531  67 

Deposits    in    trust    companies    and   banks    not    on 

interest    . $7,033  35 

Deposits  in  trust  companies  and  banks  on  interest        204,038  35 

211.071   70 

Agents'    balances    representing    business    written    subsequent    to 

October  1,   1911 388,989  09 

Agents'  balances  representing  business  written  prior  to  October 

1,     1911 3,388  54 

Deposits    in    trust    companies    and    banks   not    on 

interest    $7,033  35 

Deposits  in  trust  companies  and  banks  on  interest      204,038  35 

211.071   70 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 388,989  09 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3,388  54 


Total    ledger    assets $5,216,592  55 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $4,380  64 

Interest  due  and  accrued  on  bonds 65,0.39  11 


Total    $69,419  75 

Market  value  of  bonds  and  stocks  over  book  value 26,199  58 


Gross    assets $5,312,211  88 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1^    1911 $3,388  54 

Total    admitted    assets $5,308,823  34 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $107,993  78 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense,  , 

plus  $24,065  reserve  for  losses  incurred  prior  to  December  31, 

of  which  no  notice  had  been  received  on  that  date 192,275  73 

Gross  claims  for  losses  resisted 14,901  00 


Total     $315,170  51 

Deduct  i-e-insurance   due  or  accrued 98,980  43 


Net  amount  of  unpaid  losses  and  claims $216,190  08 
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SCOTTISH    UNION    AND    NATIONAL    INSURANCE    COMPANY    OF    EDINBURGH,     SCOT- 
LAND— Contixiied. 

Liabilities— Continued. 

Unparnecl  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $678,227  72 

Unearned  premiums  on   fire  risks,   running  more   than   one   year 

from   date   of   policy 1,345,260  83 


Total   unearned   premiums 2,023,488  5.5 

Salaries,   rents,   expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30.000  00 


Total   liabilities,    except   capital $2,279,678  63 

Surolus   as   regards   policy-holders 3.029,144  71 


Total    liabilities $5,308,823  34 

Total  amount  at  risk  31st  December,  1911  :    Fire,    .$391,726,535.00. 

Business   in    Maryland   in   1911. 

*Fire. 

Gross    risks    written $3,445,064  00 

Less    $503,780    risks    cancelled,     and     $51,514     re-insurance     in     companies 

authorized    in    Maryland 555,294  00 


Net    risks   written $2,889,770  00 

Gross  premiums  on   risks   written $36,547  30 

Less  $4,402.27  return  premiums,   and   $427.40  premiums  for  re-insurance   in 

companies  authorized   in   Maryland 4,829  67 


Net    premiums    received $31,717  63 

Losses  paid    (deducting  salvage) $6,110  70 

Loss  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 30  52 


Net   losses   paid $6,080  24 

Losses   incurred $4,:'>1 0  75 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland .'!(»  52 


Net    losses    incurred $4,280  23 


^Including  business  other  than  "Marino  and  Inland." 
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United  States  Branch  of  the 

STATE   ASSURANCE  COMPANY,   LIMITED, 
OF   LIVERPOOL,   ENGLAND. 


Commenced   Business   in   United    States   1897. 


James  H.  Brewster^  United  States  Manager. 
Principal  Office  in  United  States,  36  Pearl  St.,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Marion  K.  Bdrch. 
burch  &  hoff. 


Amount    of    ledger    assets    (as    per   balance)    December    31    of 
previous    year 


$467,822  38 


Income. 

*Fire.  Marine  and 

Inland. 

Gross    premiums     received    during 

the   year    $251,238  00 

Deduct     re-insurance     and     return 

premiums    (gross)    130,240  88 

Total  premiums  other  than  perpetual.  $120,997  12 

Gross  interest  on  bonds  and  dividends  on  stoclss.         $15,535  00 
Gross  Interest  on  deposits  in  trust  companies  and 

banks    235  17 

Total  gross  interest  and  rents $15,770  17 

From  agents'  balances  previously  charged  off .  .  .  .  218  00 

Total    income 

Sum  of  both   amounts 

*  Including  business  other  than  "Marine   and   Inland." 


$136,709  47 
$604,591  85 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $20,754.52  occurring  in  previous  years)       $130,401   16 

Deduct  amount  received  for  salvage  and  re-Insur- 

anci'    65,628  76 

Net  amount  paid  policy-holders  for  losses 

Expenses   of  adjustment  and  settlement  of  losses 


$64,772  40 
1,182  09 
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STATE  ASSURANCE   COMPANY,   LIMITED,   OF  LIVERPOOL,   ENGLAND — Continued. 

Disbursements — Continued. 


Commissions  oi*  broljerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,    .$871.77,    and    expenses,    $120,    of    special    and    general 

agents    

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 

Rents    

Advertising,    J343.87  ;  printing  and  stationery,    $1,070.51 

Postage,  telegrams,  telephone  and  express 

Legal    expenses .' 

Furniture  and  fixtures 

Maps,    including   corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections    and    surveys 

State   taxes   on   premiums 

Insurance  department  licenses  and  fees 

All   other  licenses,  fees  and  taxes 

Other  disbursements    

Remitted  to  home  office 


Total  disbursements 
Balance    


27.397  88 
268  36 


991  77 


5,143 

59 

417 

23 

1.419 

38 

910 

39 

277 

37 

65 

40 

90 

00 

2.166 

03 

l.Sll 

36 

101 

51 

2,546 

14 

2,281 

67 

555 

80 

325 

03 

16,295 

85 

$129,019  25 

$475,572  60 

Assets. 


Book  value  of  bonds,  $416,598.65,  and  stocks,   $4,625.00 

Deposits   in  trust   companies   and   banks  not   on 

interest    • $2,316  32 

Deposits  in  trust  companies  and  banks  on  interest  21,075  47 


Agents'  balances  representing  business  written  subsequent  to 
October   1,    1911 

Agents'  balances  representing  business  written  prior  to  October 
1,   1911 

Total  ledger  assets 


$421,223  65 

23,391   79 

27,.552  41 

3,404  75 


$475,572   60 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross   assets 


$3,921  66 
$479,494  26 


Deddct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    $3,404   75 

Book  value  of  ledger  assets  over  market  value 42,805  90 


Total    

Total  admitted  assets. 


$46,210  65 


$433,283  61 
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STATE  ASSURANCE   COMPANY.    LIMITED,   OF  LIVERPOOL,    ENGLAND— CoiiA/ji^f (7. 

Liabilities. 

Gross  losses  adjusted  and  unpaid $4,657  58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, plus  $796  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date 13,424   11 

Gross  claims  for  losses  resisted 2,734  15 


Total    

Deduct   re-iusurance  due  or  accrued. 


$20,815   84 
7.815  32 


Net  amount  of  unpaid  losses  and"  claims 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of  policy $39,511   07 

Unearned  premiums  on   fire  risks,   running  more  than    one  year 

from  date  of  policy 66,781  91 


Total   unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,   etc..  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  jear  of  this  statement , 


Total    liabilities,   except   capital... 
Surplus  as   regards  policy-holders. 


Total    liabilities    

Total  amount  at   risk  31st  December,   1911  :     Fire,   $17,082,673. 
Business  in   IVIaryiand   in   1911. 


Gross    risks    written 

Less  $84,700  risks  cancelled  and  $312,083  re-insurance  in  companies  author- 
ized in  Maryland 


Net    risks   written. 


Net    premiums    received. 


Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net   losses  paid. 


Jjosses  incurred    

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland. 


Net    losses    incurred. 


$13,000  52 


$106,292  OS 
1,500  00 

2,500  00 

$123,293  50 
309,990   11 

$433,283  61 


<^Fire. 

$851,411  00 

396,783  00 

$454,628  00 

Gross  premiums  on  risks  written $8,424  13 

Less  $676.49   return  premiums   and    $3,256.63    premiums  for   re-insurance   in 

companies  authorized  in  Maryland 3,933  12 


$4,491 

01 

$53 
14 

90 
46 

$.39 

44 

$48 

52 
60 

$44  92 


♦Including  business  other  than  "Marine   and   Inland." 
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UxixED   States  Beanch  of  the 

SUN  INSURANCE  OFFICE 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United   States,   August  1,   1882. 


J.  J.   Guile.  United   States  Manager. 
Principal   Office   ix    Uxii-ed    States,   54    Pine    Stkeet,   New   York. 


Attorney  to  Receive   Service  of  Process  .....         William   J.  Donnelly. 

General  Agents  in  Maryland    .  Maury  &  Donnelly — ^Williams  &  Thompson  Co. 


Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous   year $4,350,461  59 

Income. 

♦Fire. 

Gross  premiums   received   during   the   year $4,162,757  37 

Deduct  re-insurance  and  return  premiums  (gross)      1,314.967  00 

Total  premiums  other  than  perpetual $2,847,790  37 

Gross  interest  on  mortgage   loans $1,250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?2, 720.28  accrued  interest  on  bonds  ac- 
quired during  1911 141.558  09 

Gross  interest  oa  deposits  in  trust  companies  and 

banks    G.017  80 

Gross  rents  from  company's  property,  includiiig 
•SI. ".SCO. 00  for  company's  occupancy  of  its  own 
buildings    23.663  00 

Total  gross  interest  and  rents $172,488  89 

From    home    office 118.747  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,918  25 

Total    income $3,141,945  41 


Sum    of   both    amounts $7,492,407  00 


♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (In- 
cluding $260,993.60  occurring  in  previous 
years)    $1,828,874  78 

Deduct  amount  received  for  salvage  and  re-insur- 
ance             374,694  82 

Net  amount  paid  policy-holders  for  losses $1,454,179  96 
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SUN  INSURANCE  OFFICE  OF  LONDON,  ENGLAND — Continued. 

Disbursements — Continued. 

Expenses  of  adjustment  and  settlement  of  losses 35,544  65 

Commissioas   or   brokerage 628,051   80 

Allowance?  to  local  agencies  for  miscellaneous  agency  expenses.  6,981  06 
Salaries,    $41,183.08,    and  expenses,    $38,208.49,    of   special   and 

general     agents 79,391  57 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 152,140  05 

Rents,  including  $15,800.00  for  company's  occupancy  of  its  own 

buildings    25,059  31 

Advertising,  $10,155.96;  printing  and  stationery,  $27,676.13 37,832  09 

Postage,  telegrams,  telephone  and  express 19,964  23 

Legal    expenses 2,312  48 

Furniture  and  fixtures 1,831  67 

Maps,    including    corrections 8,229  25 

Underwriters'  boards  and  tariff  associations 30,538  21 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes    and    expenses 25,002  57 

Inspectipns    and    surveys 28,741  42 

Repairs   and   expenses    (other   than  taxes)    on  real  estate 6,660  83 

Taxes   on    real    estate 5,030  77 

State   taxes   on    premiums 53,560  00 

Insurance  department  licenses  and  fees 15,776  60 

All  other  licenses,   fees  and  taxes 16,739  51 

Remitted    home    office 359,772  98 

Agents'    balances   charged    off ' 986  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets 660  31 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  .  20,000  00 


Total    disbursements $3,014,987  76 


Balance    $4,477,419  24 


Assets. 

Book  value  of  real  estate $270,637  79 

Mortgage  loans  on   real  estate 25,000  00 

Book  value  of  bonds.  $3,110,990.88,  and  stocks,  $314,718.52 3,425,709  40 

Cash   in   company's  office $710  93 

Deposits  in  trust  companies  and  banks  on  interest        277,800  44 

278,511   37 

Agents'    balances    representing   business    written    subsequent    to 

October    1,    1911 474,096  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 3,464  49 


Total   ledger   assets $4,477,419  24 

Non-Ledgeu  Assets. 

Interest    accrued    on    mortgages $208  33 

Interest  due  and  accrued  on  bonds 42,426  61 

Total    

Market  value  of  real  estate  over  book  value 

Re-insurance    uncollected 

Contingent  commissions 

Gross   assets $4,530,945  05 
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SUN  INSURANCE  OFFICE  OF  LONDON,  K^GIjA^D— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 $3,464  49 

Book  value  of  ledger  assets  over  market  value S.259  S3 

Total    $11,724  32 

Total   admitted   assets $4,519,220  73 

Liabilities. 

Gross  bosses  adjusted  and  unpaid  (due.  $78,006.15;  not  yet  due, 

$9,854.52}     $87,860  67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $12,539.63  reserve  for  losses  incurred  prior  to  December 
31.  or  which  no  notice  had  been  received  en  that  date 202,731  63 

Gross  claims  for  losses  resisted 5,900  00 

Total     $296,492  30 

Deduct   re-insurance  due  or  accrued 31,571   71 

Net  amount  of  unpaid  losses  and  claims $264,920  -09 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $957,215  53 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from  date  of  policy 1,817,710  55 

Total    unearned   premiums $2,774,926  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,995  19 

Estimati'd  ninounr  hereafler  i)ayal)lo  for  Federal.   State  and  other  taxes,   based 

upon  the'  business  of  the  year  of  this  statement 66,211  87 

Return   premiums,    $1,500.00;    re-insurance   premiums,    $40,442.79 41,942  79 

Contingent   commissions 21 ,044  25 

Total   liabilities,   except   capital $3,175,040  77 

Surplus   as   regards  policy-holders 1,344.179  !m"i 

Total    liabilities $4,519,220  73 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $513,752,532.00. 

Business   in    IVIaryland   in   1911. 

•Fire. 

Gross  risks  written $0,494,550  00 

I>ess  $819,523.00  risks  cancelled,  and  $48,805.00  re-insurance  in  companies 

authorized    in    Maryland 868,328  00 

Net  risks  written $5,626,222  00 

Gross  premiums  on  risks  written $60,685  34 

Less    $7.67393    return    premiums,    and    $451.96   premiums    for    re-insurance 

in    companies   authorized   in    Maryland 8.12.)  95 

Net    premiums    received $.)2,5o9  39 
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SUN  INSURANCE  OFFICE  OF  LONDON,  ENGLAND— Cojit/xi/erf. 

Business  in    Maryland   in   1911 — Continued. 

Losses  paid    (deducting  salvage) 

Less  losses  on  risks  re-insursd  in  companies  authorized  in  Maryland 

Net    losses    paid 

Losses    incurred 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 

Net    losses    incurred •. . 

*lncluding  business  other  than  "Marine  and  Inland." 


$2.3,669  67 
121  00 

?23,548  67 

$26,740  41 
1,226  34 

$25,514  07 


United  States   Branch  of  the 

SVEA  FIRE  AND   LIFE   INSURANCE  COMPANY 
OF  GOTHENBURG,   SWEDEN. 


Commenced  Business  in  United  States,  August,  1884. 

M.    L.    Duncan^    United    States    Manager. 
Principal,  Office  in  United   States,  100   William    Street^  New   York. 


Attorney   to  Receive   Service   of  Process 
General    Agents    in    Maryland 


George  J.   Tirner. 
Turner    &    Thomas. 


Amount    of    ledger    assets     (as    per    balance)     December    31    of 
previous  year 

Income. 

♦Fire. 

Gross  premiums  received  during  the  year $934,565  23 

Deduct  re-insurance  and  return  premiums  (gross)         255,653  42 

Total  premiums   other  than   perpetual 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $569.47  accrued  interest  on  bonds  acquired 
during   1911 $41,64.j  49 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,678   21 

Gross  interest  from   all  other   sources 113  10 

Total  gross  interest  and  rents 


$1,362,104  33 


578,911   81 


$43,436  80 
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SVEA  FIRE  AND   LIFE  IXSURANXE   CO.   OF   GOTHENBURG,    SWEDEN— CoHtiHMed. 

Income — Continued. 

Refund  New  York  State  franchise  tax  for  1007 638  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 445  49 


Total    income $723,432  44 


Sum   of  both   amounts $2,085,536  77 


•Including  business  other  than   ""Marine   and    Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $06,513.53  occurring  in  previous  years)       $430,127  96 

Deduct  amount  received  for  salvage  and  re- 
insurance       31,479  01 


Net  amount  paid  policy-holders  for  losses $398,648  95 

Expenses  of  adjustment  and  settlement  of  losses 11.423  31 

Commissions  or  brokerage 185,464  19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  1,704  47 
Salaries    $11,777.73,    and    expenses    $11,067.48,    of    special    and 

general   agents 22.845  21 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 27,270  59 

Rents    4.200  00 

Advertising,   $443.25:   printing  and   stationery.    $5.066.59 5.509  84 

Postage,  telegrams,  telephone  and  express 1.860  19 

Legal  expenses 762  77 

Furniture  and  fixtures 648  98 

Maps,    including  corrections 1.190  40 

Underwriters'  boards  and  tariff  associations 8,770  63 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 7.31 7  42 

Inspections  and  surveys 2,893  32 

State   taxes   on   premiums 9.997  82 

Insurance  department  licenses  and  fees 4.560  60 

All  other  licenses,  fees  and  taxes 1,819  31 

Sundry  other  items 3,047  39 


Total   disbursements $699,944  39 

Balance    $1,385,592  38 

Assets. 

Book  value   of   bonds $1,123,252  24 

Cash  in  company's  office $107  62 

Deposits    in    trust    companies    and    banks   not    on 

interest    24,1 68  47 

Deposits  in  trust  companies  and  banks  on  interest  90,364  70 

114.640  79 


Agents"    balances    representing   business    written    subsequent    to 

October  1,  1911 108,437   77 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 2.223   37 

Bills  receivable,  taken  for  fire  risks 37,038  21 


Total  ledger  assets $1,385,592  38 
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SVEA  FIRE  AND  LIFE  INSURANCE  CO.   OF  GOTHENBURG,   SWEDEN— ConNwMecf. 

Assets — Continued. 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds ; $13,124  60 


Gross  assets $1,398,716  98 

DEDUCT  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911 $2,223  37 

Bills   receivable   past   due 1,360  45 

Book  value  of  ledger  assets  over  market  value 43,722  24 

Total    $47,306  06 

Total  admitted  assets $1,351,410  92 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  $11,238.10 ;  not  yet  due, 

$18,051.19)    $29,289  29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  52,172  09 

Gross  claims   for   losses   resisted 8,228  44 

Total    $89,689  82 

Deduct  re-insurance  due  or  accrued 19,295  33 

Net  amount  of  unpaid  losses  and  claims $70,394  49 

Unearned  premiums  on  Are  risks,  running  one  year  or  less  from 

date   of   policy $212,834  52 

Unearned  premiums  on  fire  risks,   running  more  than   one  year 

from  date  of  policy 428,169  69 

Total  unearned  premiums $641,004  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 724  51 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 11,849  38 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     3,005  02 

Total  liabilities,   except   capital $726,977  61 

Surplus  as   regards  policy-holders 624,433  31 

Total   amount   at   risk   31st   December,    1911  :    Fire,    $99,048,706.00. 

Business  in   Maryland  in   1911. 

•Fire. 

Gross  risks  written $1,155,587  00 

Less    $207,933    risks    cancelled,     and    $84,503     re-insurance     in     companies 

authorized    in    Maryland 292,436  00 


Net  risks   written $863,151  00 

►Including  business  other  than  ''Marine  and  Inland." 
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SVEA  FIRE  AND  LIFE  INSURANCE  CO.   OF  GOTHENBURG,   SWEDEN— ConfjHMecZ. 
Business  in  Maryland  in  1911 — Continued. 

Gross  premiums  on  risks  written $11,619  01 

Less  $1,499.74  return  premiums,  and  $755.25  premiums  for   re-insurance   in 

companies    autliorized    in    Maryland 2,254  99 

Net  premiums  received $9,364  02 

Losses  paid  (deducting  salvage) $10,492  81 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 401  66 

Net  losses  paid $10,091  15 

Losses  incurred $7,725  45 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 477  16 

Net    losses   incurred V $7,248  29 


United  States  Branch  of  the 


THAMES  AND  MERSEY  MARINE  INSURANCE  COMPANY,  LIMITED, 
OF   LIVERPOOL,   ENGLAND. 


Commenced  Business  in  United  States  August,  1880. 


H.  K.  FowLEE^  United  States  Manager. 
Principal  Office  in  United  States^  82-92  Beaver  St.^  New  York. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Robert  Ramsay. 
Robert  Ramsay. 


-Amount    of    ledger    assets    (as    per    balance)    December    31,    of 

previous  year  $840,596  31 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $1,204,313  14 

Deduct  re-insurance  and  return  premiums  (gross)         555,366  98 

Total  premiums  other  than  perpetual $648,946  16 

Grosa  interest  on  bonds  and  dividends  on  stocks 24,150  00 

Prom   home    office 232,131  59 

Total   income    .  $905,227  75 

Sum   of  botli   amounts $1,745,824  06 
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THAMES  AND  MERSEY  MARINE  INSURANCE  CO..  LTD.,  OF  LIVERPOOL,   ENG.— Cont'd. 

Disbursements. 

Marine  and 
Inland. 

Gross  amount  paid  policy-holders  for  losses $540,291  50 

Deduct  amount  received  for  salvage  and  re-insur- 
ance           $334,620  19 

Net  amount  paid  policy-holders  for  losses $205,671  31 

Expenses  of  adjustment  and  settlement  of  losses 1,074  00 

Commissions  or  brokerage 70,355  10 

Salaries  and  expenses  of  special  and  general  agents 5,988  77 

Salaries,  fees  and  all  other  charges  of  oflScers.  directors,  tinistees 

and  home  office  employees 33,572  53 

Rents    5,031  25 

Advertising  and  printing  and  stationery 2,690  94 

Postage,  telegrams,  telephone  and  express 1,806  29 

Legal  expenses 91  87 

Furniture  and  fixtures 686  18 

Underwriters'  boards  and  tariff  associations 914  06 

Inspections   and    surveys 493  82 

State  taxes  on   premiums ; .  .  .  .  25,929  95 

Insurance  department  licenses  and  fees 1,519  75 

Miscellaneous  expenses 2,325  44 

Remitted  to  home  office 476,049  17 

Total  disbursements   

Balance    

Assets. 

Book  value  of  bonds,  $403,420.-50,  and  stocks,  $260,663.00 $064,083  50 

Cash  in  company's  office $32  93 

Deposits    in   trust   companies   and   banks  not    on 

interest    24,832  70 

$24,865  63 

Agents'    balances    representing    business    written    subsequent    to 

October    1,    1911 208,040  40 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    10,757  48 

Bills  receivable,  taken  for  marine  and  inland  risks 3,876  62 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets  

DEDUCT  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,   1911    $10,757  48 

Book  value  of  ledger  assets  over  market  value 74.258  50 

Total    

Total   admitted    assets 
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THAMES  AND  MERSEY  MARINE  INSURANCE  CO..  LTD..  OF  LIVERPOOL.   ENG.-Co„/U 

Liabilities. 

Gross  losses  adjusted  and  unpaid   (due  and  not  yet  due) $064  oqy  qo 

Deduct  re-insurance  due  or  accrued 85'9'>4  00 


Net  amount  of  unpaid  losses  and  claims". ,1-0  0-0  aa 

Unearned  premiums  on  unexpired  inland  navigation  risks .' .' .' ." .' .'         $50  701  30  '       ' 

Lnearned  premiums  on  unexpired  marine  risks Gsiseo  98 


Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees.'  etc.' '  due'  or  'ac'c'ru'ed'. '.  '.'.'.■.'.■"■  4  500  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based' 

upon  the  business  of  the  year  of  this  statement 
^^'bTker^""''  ''™''^''^^''  ^°^  •'^^^^  '^^^ses  due  or  to  become' due" to 'agents 'and' 
Return  premiums  and   re-insurance  premiums ..............[ 1  -q^i*-  -^ 


17,500  00 


Total   liabilities,  except   capital •  « <— -  o 

Surplus  as  regards  policy-holders -H  m  ,  <  1,^  84 


Total  liabilities   

Total  amount  at  risk  31st  December,  1911  :     Marine  and  inland,  .?13,402,802. 


352,212  56 


$829,926  40 


Business  In   Maryland   in   1911. 


Gross   risks    written 

Less  re-insurance  in  companies  authorized  in  Maryland. 


Net   risks   written. 


Marine  and 

Inland. 
$2,229,444  00 
10.000  00 

$2,219,444  00 


Gross  premiums  on  risks  written 

Less  premiums  for  re-insurance  in  companies  authorl'z'ed' in  Ma'rviand .'.'.'!! .'  "''^7  p.o 


Net  premiums  received. 

Net  losses  paid 

Net  losses   incurred.... 


$5,950  74  \ 

$667  53 
$2,340  00 
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United  States  Bkanch  of  the 

UNION   FIRE   INSURANCE  COMPANY 
OF   PARIS,   FRANCE. 


Commenced  Business  in  United   States   September,   1010. 


Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
PKiNCiPAL  Office  in  United  St.vtes,  17  Custom  House  Street,  Providence,  R.  I. 


Attorney  to  Receive  Service  of  Process  " -^-  P^^e  Botce. 

General  Agent  in  Maryland George  E.  Taylor. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year ?'^12,257  06 


Income. 


*Fire. 


Gross  premiums  received  during  the  year $472,485  57 

Deduct  re-insurance  and  return  premiums  (gross)         164,081  31 

Total  premiums  other  than  perpetual $308,404  26 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $353.00  accrued  interest  on  bonds  ac- 
quired  during   1911 $25,072  00 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1.893  76 

Total  gross  interest  and  rents $26,965  76 

Total    income $335,370  02 


Sum   of   both   amounts $1,047,627  08 

♦Including  business  other  than  "Marine  and  Inland." 

Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses  (in- 
cluding $1,587.76  occurring  in  previous  years)       $125,261  06 

Deduct  amount  received  for  salvage  and  re-insur- 
ance      17,786  45 

Net   amount   paid  policy-holders   for  losses $107,474  61 

Expenses  of  adjustment  and  settlement  of  losses 1,163  86 

Commissions    or    brokerage 93,096  82 
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UNION  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRASCE—Contimted. 

Disbursements — Continued. 

Salaries,   fees  and  all  other  charges  of  officers,   directors,   trus- 
tees and  home  office  employees 381  00 

Advertising,   $c:25.78  ;  printing  and  stationery,   $21.25 347  03 

Postage,   telegrams,   telephone  and  express 9  70 

Underwriters"  boards  and  tariff  associations 1,119  77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes   and   expenses -  .  1,535  87 

State  taxes  on  premiums 1,791  49 

Insurance  department  licenses  and  fees 3,316  43 

All  other  licenses,  fees  and  taxes 683  99 

Surety    bonds 152  50 

Remitted    home   office 8,401  35 

Commission    on    investments 17  50 

Total    disbursements .$219,491  92 


Balance    $828,135  16 


Assets. 

Book  value  of  bonds $688,280  00 

Deposits  iia  trust  companies  and  banks  on  interest 55,819  11 

Agents'    balances    representing   business    written    subsequent    to 

October  1,   1911 84,036  05 

Total  ledger  assets $828,135  16 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $9,078  26 

Market  value  of  bonds  and  stocks  over  book  value 4,488  00 

Re-insurance  due  on  paid  losses 5  42 


Total  admitted  assets $841,706  S4 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $2,537  04 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  ."?2,0.'30  reserve  for  losses  incurred  prior  to  December  31, 
of  which  no  notice  had  been  received  on  that  date 25,292  57 

Gross  claims  for  losses  resisted 450  00 

Total    $28,280  21 

Deduct  re-insurance  due  or  accrued 3.84r.  ni 

Net  amount  of  unpaid  losses  and  claims $24,434  30 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date  of  policy $110,910  93 

Unearned  premiums  on  fire  risks,  running  more  than  one  year 

from   date   of   policy 7G.024   19 

Total   unearned  premiums 186,935  12 
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UNION  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE — Continued. 

Liabilities — Continued. 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,210  82 

Total    liabilities,    except   capital $242,580  24 

Surplus   as  regards   policy-holders 599.126  60 

Tot.ll     liabilities .1:841.706  84 

Total  amount  at  risk  31st  December,  1911  :  Fire,  .$35,845,915.00. 

Business  in   IVlaryland   in   1911. 

*Fire. 

Gross    risks    written $1,522,438  24 

Less    $323,458    risks    cancelled,    and    $194,781    re-insurance    in    companies 

authorized    in    Maryland 318,239  00 

Net   risks   written $1,004,199  24 

Gross  premiums   en   risks  written $15,648  01 

Less  $3,027.89  return  premiums,  and  $2,606.04  premiums  for  re-insurance  in 

companies   authorized   in   Maryland 5.633  93 

Net  premiums   received $10,014  08 

Losses  paid    (deducting  salvage) $4,362  49 

Less  losses  on  .risks  re-insured  in  companies  authorized  in  Maryland 1,415  5] 

Net   losses   paid $2,946  98 

Losses    incurred $5,574  81 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 620  73 

Net   losses   incurred $4,954  08 

'Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

UNION   MARINE   INSURANCE  COMPANY,   LIMITED, 
OF   LIVERPOOL,   ENGLAND. 


Commenced   Business   in   United   States   October   14,    18S0. 


F.   Herrmann  &  Co.,   United   States   Managers. 
Principal  Office,  37-43  Wall  Street,  New  York. 


Attorney    to    Receive    Service    of    Process         .....         Albert    G.    Hancock. 
General    Agents    in    Maryland H.    L.    Spear    &   Co. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous  year $684,267  44 

Income. 

Marine  and 
Inland. 

Gross  premiums  received  during  the  year $1,764,578  00 

Deduct  re-insurance  and  return  premiums   (gross)         898.082  07 

Total  premiums   other  than   perpetual $866,495  93 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $18.38  accrued  interest  on  bonds  acquired 

during   1911 $21,299  12 

Gross  interest  on  deposits  in  trust  companies  and 

banks    766  94 

Total   gross   interest   and    rents $22,066  06 

Total    income $888,561  99 

Sum  of  both  amounts $1,572,829  43 

Disbursements. 

Marine  and 
Inland. 
Gross  amount  paid  policy-holders  for  losses    (in- 
cluding    $119,742.46     occurring     in      previous 

years)     $1,112,853  32 

Deduct  amount  received  for  salvage  and  re-insur- 
ance              575,811  06 

Net  amount  paid  policy-holders  for  losses $537,042  26 

Commissions  or  brokerage 192,337  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  3,669  69 

Salaries  and   expenses  of  special  and  general   agents ."..(hO  S:! 
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UNION  MARINE  INSURANCE  CO.,  LIMITED,  OF  LIVERPOOL,  ENGLAND— aort«n«e(i. 

Disbursements — Continued. 

Salaries,  fees  and  all  other  charges  of  ofBcers,  directors,  trus- 
tees and  home  office  employees 3,638  44 

Rents    48  30 

Advertising,   $136.29;   printing  and   stationery,   $6,283.56 6,419  85 

Postage,  telegrams,  telephone  and  express 2,052  73 

Legal    expenses 555  62 

Underwriters'  boards  and  tariff  associations 2,141  04 

Inspections    and    surveys 1,074  48 

State  taxes  on  premiums 25,173  43 

Insurance  department  licenses  and  fees 4,594  48 

Remitted  to  home  office 12,312  80 

Investment    expenses 12  50 

Agents'  balances  charged  off ' 2,022  26 

Total    disbursements 

Balance    •_ 

Assets. 

Book  value  of  bonds $571,956  97 

Deposits  in  trust  companies  and  banks  on  interest 7,262  66 

Agents'    balances    representing    business    written    subsequent    to 

October  1,  1911 150,861  19 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 43,593  56 

Bills  receivable,   taken   for  marine  and   inland   risks 1,9S7  50 

Cash  deposit  with  treasurer  of  Massachusetts 445  35 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  accrued   on   bonds , 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $43,593  56 

Book  value  of  ledger  assets  over  market  value 21,241  97 

Total    

Total    admitted   assets 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.       $153,544  79 
Gross  claims  for  losses  resisted 19,312  21 

Total    $172,857  00 

Deduct  re-insurance  due  or  accrued 34,183  66 

Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums  on  long-term  risks,   runnmg  more  than  one 

year  from  date  of  policy $785  76 

Unearned  premiums  on  unexpired  inland  navigation  risks 157,529  59 

Unearned  premiums  on  unexpired  marine  risks 21,372  14 

Total  unearned  premiums 
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UNION  MARINE  INSURA^'CE  CO.,  LIMITED,   OF  LIVERPOOL,   F.'SGLA'SD— Continued. 

Liabi  lities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 20,000  00 

Total   liabilities,    except  capital §3-38,860  83 

Surplus  as  regards  policy-holders 378,280  S7 

Total   liabilities $717,141  70 

Total  amount  at  risk  31st  December,  1911 :     Marine  and  Inland, 
$19,900,683.00. 

Business  in   Maryland   in  1911. 

Marine  and 
Inland. 

Gross   risks   written $902,042  00 

Less  risks   cancelled 9.40i    00 

Net  risks   written $892,545  00 

Gross  premiums  on  risks  written $1,664  66 

Less   return  premiums '   ■*" 

Net  premiums    received $1,657  26 

Losses  paid   (deducting  salvage) $1,2 19  98 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 244  86 

Net  losses  paid $l,03o  12 

Losses   incurred $1,279  98 

Less  losses  on  risks  re-insured  in  companies  authorized  in  Maryland 244  86 

Net  losses  incurred $l,03o  12 


United  Stater  Beaxch  of  the 

WESTERN   ASSURANCE  COMPANY 
OF  TORONTO,  CANADA. 


Commenced   Business   August,   1851. 


W.  B.  MEiKLE,  General  Manager.  C.  C.  Foster,   Secretary. 

Peincipal  Office,  22  Wellington  Street.  Toronto,  Canada. 


Attorney  to  Receive  Service  of  Process William   J.   Donnelly. 

General  Agents  In  Maryland   .   Mauky  &  Donnelly — Williams  &  Thompson  Co. 


Amount    of    ledger    assets    (as    per    balance)     December    31    of 
previous   year 


$2,368,996  72 
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WESTERN   ASSURANCE    COMPANY    OF    TORONTO,    CANADA — Continued. 

Income. 

♦Fire.  Marine  and 

Inland. 
Gross    premiums     received    during 

the  year $1,965,837  09      ?372,492  34 

Deduct     rc-insurance     and     return 

premiums    (gross) 741,288  69         139,655  04 

Total    premiums    other    than    per- 
petual         $1,224,548  40      $232,837  30  $1,457,385  70 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $696.58  accrued  interest  on  bonds  acquired 
during    1911 $79,765  13 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,329  98 

Total  gross  interest  and  rents $84,095  11 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  1,010  00 


Total     income.-. $1,542,490  81 


Sum    of   both    amounts $3,911,487  5?l 


•Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

♦Fire.  Marine  and 

Inland. 
Gross    amount    paid    policy-holders 
for  losses   (including  $124,008.87 

occurring  in  previous   years)...       $892,296  15       $288,358  18 
Deduct    amount    received    for    sal- 
vage   and    re-insurance 215,908  16        145,673  60 


Net     amount     paid     policy-holders 

for  losses $676,387  99      $142,684  58  $819,072  57 

Expenses  of  adjustment  and  settlement  of  losses 10,880  40 

Commissions  or  brokerage 323,006  48 

Salaries,   $29,834.97,   and   expenses,   $44,437.79,   of  speecial  and 

general    agents 74,272  76 

Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees 

and  home  office  employees 83,944  25 

Rents    4,668  29 

Advertising,   .?7, 885.81  ;  printing  and   stationery,   $17,493.40 25,379  21 

Postage,   telegrams,    telephone   and   express 10,627  45 

Legal  expenses 1,196  49 

Maps,    including    corrections 4,150  07 

Underwriters'   boards  and   tariff  associations 15,323  43 

Fire  department,  fire  patrol  and  salvage  corps  assiessments.  fees, 

taxes  and  expenses 2,500  01 

Inspections    and    surveys 3,979  39 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 3,580  08 

State  taxes  on  premiums 28,793  64 

Insurance  department  licenses  and  fees 8,279  63 

All  other  licenses,  fees  and  taxes 14,442  30 

Sundry    items 5,809  96 
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WESTERN    ASSERANX'E    COMrANY    OF    TORONTO,    CANADA — Continued. 

Disbursements — Continued. 

Remitted   to  head  office 69,211  88 

Agents'   balances   charged   off 1  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,880  00 


Total    disbursements $1,511,000  64 


Balance    $2,400,486  89 


Assets. 

Book  value  of  bonds,  $1,687,687.01,  and  stocks,  $231,183.23 $1,918,870  24 

Cash  in  company's  office $364  15 

Deposits   in    trust    companies   and   banks    not   on 

interest    20,532  80 

Deposits  in  trust  companies  and  banks  on  interest        244,114  54 


265,011  49 

Agents'    balances    representing    business    written    subsequent   to 

October  1,  1911 209,660  72 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 5,911  89 

Bills  receivable,   taken  for  marine  .and   inland   risks 1,032  55 


Total   ledger   assets $2,400,486  89 

Nox-Ledgek  Assets. 

Interest   accrued   on   bonds $21,587  14 

Re-insurance  due  on  losses  paid 7,845  88 


Gross  assets $2,429,919  91 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

1,    1911 $5,911  89 

Book  value  of  ledger  assets  over  market  value 19,197  72 


Total     $25,109  61 


Total    admitted    assets $2,404,810  30 


Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.       $262,299  80 
Gross  claims  for  losses  resisted 6,701  20 


Total    $269,001   00 

Deduct  re-insurance  due  or  accrued 67,022  66 


Not  amount  of  unpaid  losses  and  claims $201,978  34 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date    of   policy $445,617  89 

rncarned    pn'miiims   on   fire  risks,   running  more   than   one  year 

from   date  of  policy 632,274  35 

Unearned  premiums  on  unexpired  inland  navigation  risks 43,772  32 

Unearned  premiums  on   unexpired   marine   risks 24,331   78 


Total    unearned  premiums $1,145,996  .34 
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WESTERN   ASSURANCE    COMPANY    OF    TORONTO,    CANADA — Continued. 

Liabi  lities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,200  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement. 21,860  77 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers     6,466  00, 

Total   liabilities,   except  capital $1,377,501  43 

Surplus  as  regards  policy-holders 1,027,308  85 

Total    liabilities , $2,404,810  30 

Total  amount  at  risk  31st  December,  1911 :    Fire,  $208,992,304.00 ;  marine  and 
inland,  $7,492,875.00 ;  total,  $216,485,179.00. 

Business  in  IVIaryland  m  1911. 

♦Fire.  Marine  and 

Inland. 

Gross    risks    written $3,708,903  00     $1,255,372  00 

Less  $785,848.00  risks  cancelled,  and  $446,272.00  re-insurance 

in   companies  authorized   in   Maryland 1,229,620  00  2.500  00 

Net  risks   written $2,479,283  00     $1,252,872  00 

Gross  premiums  on  risks  written $34,332  09  $19,782  92 

Less  $6,185.44  return  premiums,  and  $4,856.48  premiums  for 

re-insurance  in  companies  authorized  in  Maryland 8,640  78  2,401  14 

Net    premiums    received $25,691  31  $17,381  78 

Losses  paid    (deducting  salvage) $22,235  65  $5,745  16 

Less  losses    on    risks   re-insured   in    companies   authorized    in 

Maryland    7,162  39 

Net   losses   paid $15,073  26  $5,745  16 

Losses    incurred $18,693  18  $5,760  16 

Less   losses   on    risks   re-insured   in    companies   authorized    in 
Maryland  6,069  92  '. 

Net  losses  incurred $12,623  26  $5,760  16 

•Including  business  other  than  "Marine  and  Inland." 
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United  States  Branch  of  the 

YORKSHIRE   INSURANCE  COMPANY,   LIMITED, 
OF  YORK,   ENGLAND. 


Commenced  Business  in  1824. 


Frank  &  DcBoiSj  United  States  Managers. 
Principal  Office   in  United  States^  47  William   Street^  New  Tore. 


Attorney    to   Receive   Service   of   Process         .....         William    J.   Donnelly. 
General  Agents  in  Maryland   .    Macry  &  Donnelly — Williams  &  Thompson  Co. 


Amount    of    ledger    assets    (as    per    balance)    December    31    ol 

previous    year ?585,380  62 

*Fire. 

Gross  premiums  received  during  the  year $110,271  47 

Deduct  re-insurance  and  return  premiums  (gross)  21,033  37 


Total  premiums  other  than  perpetual $89,238  10 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  16,883.33  accrued  interest  on  bonds  ac- 
quired  during  1911 $5,162  50 

Total    income $94,400  GO 

Sum  of  both   amounts $679,781  22 

•Including  business  other  than  "Marine  and  Inland." 


Disbursements. 

Fire. 

Gross  amount  paid  policy-holders  for  losses $10,118  5o 

Deduct  amount  received  for  salvage  and  re-insur- 
ance       437  72 


Net  amount  paid  policy-holJers  for  losses $9,680  83 

Expenses  of  adjustment  and  settlement  of  losses 65  61 

Commissions   or   brokerage 20,192-43 

Salaries,   fees  and  all  other  charges  of  officers,  directors,   trus- 
tees and  home  office  employees 4,455  20 

Rents    529  20 

Advertising.  $1,571.80;  printing  and  stationery,  $2,472.66 4,044  46 

Postage,   telegrams,   telephone  and  express 471  59 

Furniture  and  fixtures 1,282  59 

Maps    2,219  05 

Underwriters'    boards   and   tarifiC  associations 493  76 
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YORKSHIRE    INSURANCE   COMPANY,   LIMITED,    OF   YORK,    E^^GLAND— CowtJjjMed. 

Disbursements — Continued. 

State  taxes  on  premiums 7  54 

Insurance  department  licenses  and  fees 759  77 

Sundry    items 1,278  54 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  8.925  00 

Total    disbursements $54,405  56 

Balance     $623,375  66 

Assets. 

Book  value  of  bonds $571,075  00 

Deposits  in  trust  companies  and  banks  not  on  interest 14.753  52 

Agents'    balances    representing    business    written    subsequent    to 

October   1.    1911 34.384  64 

Interest  in  hands  of  trustees 5,162  50 

Total   ledger  assets $625,375  66 

Non-Ledgeb  Assets. 

Interest  accrued  on  bonds $6,883  33 

Furniture    and    fl-ttures 1,282  59 

Maps 2,219  05 

Gross    assets $635,760  63 

Deduct  Assets  Not  Admitted. 

Furniture,    fixtures,   safes  and   maps $3,501  64 

Book  value  of  ledger  assets  over  market  value 275  00 

Total    $3,776  64 

Total    admitted    assets $631,983  99 

Liabilities. 

Gross  lossts  adjusted  anu  unpaid,  not  yet  due $1,256  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  4,558  00 

Net  amount  of  unpaid  losses  and  claims $5,814  00 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  from 

date   of   policy $34,273  66 

Unearned  premiums  on  fire   risks,    running  more   than  one  year 

from  date   of  policy 13,671   82 

Total   unearned  premiums 47,945  48 

Re-insurance    premiums 674  38 

Total   liabilities,   except    capital $54,433  86 

Surplus  as   regards  policy-holders 577,550   13 

Total    liabilities $631,983  99 

Total  amount  at  risk  31st  December,  1911  :     Fire,  $9,290,939.00. 
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YORKSHIRE    INSURANCE   COMPANY,    LIMITED,    OF   YORK,    ESGLA^D— Continued. 

Business  in   Maryland   in   1911. 

♦Fire. 

Gross    risks    written ?394,822  UO 

Less   risks  cancelled 16.500  00 

Net    risks   written $378,322  00 

Gross  premiums  en   risks  written $3,781  08 

Less    return   premiums 239  46 

Net    premiums    received $3,541  62 


•Including  business  other  than  "Marine  and  Inland." 


Casualty^  Fidelity  and  Surety  Companies 

OF  MARYLAND. 


ABSTRACTS     COMPILED     FROM     THEIR     ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF    DECEMBER.    1911. 
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AMERICAN    BONDING  COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  January  16,   1895. 


George  Cator,  President.  Wm.  E.  P.  DuVall,  Secretary. 

Principal  Office^  Equitable  BcildinGj  BaltimoeEj  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $2,718,977  07 

income. 

Fidelity    $.322,963  31 

Surety    915,707  32 

Burglary  and  theft 198,361  63 

Total   net  premiums   received $1,437,032  26 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $681.93  accrued  interest  on  bonds  ac- 
quired  during   1911 $85,798  34 

Gross    interest    on    deposits    in    trust    companies 

and    banks 5,990  66 

Gross  interest  from  all  ottfer  sources 2,099  46 

Total    $93,888  46 

Net  income  from   investments   of  collateral   deposits ,....  1,879  26 

Advance  premiums  December  31,  1911 $5,437  84 

Advance  premiums  December  31,  1910 5,329  05 

108  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets 693  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  13,881  87 

Total    income $1,547,484   39 


Sum  of  both  amounts $4,266,461   46 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $59,109  56 

Surety    220,825  09 

Burglary  and  theft 75,341   09 

Total    $355,275   74 

Investigation  and  adjustment  of  claims  : 

Fidelity    $5,834  49 

Surety    43,941  82 

Burglary    and   theft 8,169  76 

Total $57,946  07 
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AMERICAN  BONDING  COMPANY  OF  BALTIMORE,  MD.— Continued. 

Disbursements — Continued. 

Commissions  or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Fidelity   ?67,360  33 

Surety    182,005  61 

Burglary  and  theft 55,455  31 


Total   ?304,821  25 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 137,851  68 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    207,921  43 

Inspections  (other  than  medical  and  claim) 3,816  07 

Rents    15,570  00 

State   taxes   on  premiums 24,566  84 

Insurance  department  licenses  and  fees 14,730  73 

All  other  licenses,  fees  and  taxes 20,766  63 

Legal  "expenses 10,598  75 

Advertising 10,733  32 

Printing    and    stationery 15,935  66 

Postage,   telegraph,    telephone  and   express 12,462  29 

Furniture    and    fixtures 15,066  55 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,    .$120,000) 120,000  00 

General    miscellaneous   expenses 31,400  07 

Depreciation  in  market  value  of  collateral  deposit  investment.  .  195  00 

Agents'   balances  charged  off 5,492  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets 312  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  9,679  37 


Total   disbursements $1,375,142  43 


Balance    .  $2,891,319  03 

Assets. 

Book  value  of  bonds,  $2,001,019.25,  and  stocks,   $67,003.00 $2,068,022  25 

Cash  in  company's  office $130  59 

Deposits   in   trust   companies   and   banks   not   on 

interest     8,193  22 

Deposits  in  trust  companies  and  banks  on  interest        439,551  88 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1,  1911. 

Fidelity     $24,084  48  $8,518  82 

Surety     150,818  41  119,555  42 

Burglary    and    theft 50,067  05  4,132  43 


$447,875  69 


$224,969  94      $132,206  67 

Total  premiums  in   course  of  collection $357,176  61 

Due  by  suspended  banks  and  trust  companies   ($59,272.41)....  18,244  48 


Total  ledger  assets,  as  per  balance $2,891,319  03 

Nox-Ledger  Assets. 
Interest  due  and  accrued  on  bonds $14,364  45 


Gross   assets $2,905,683  48 
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AMERICAN  BONDING  COMPANY  OF  BALTIMORE,  MH.— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 


Premiums   in   course  of  collection,   "written   prior  to   October   1, 
1911    


Total  admitted  assets. 


$132,206  67 
$2,773,476  81 


Liabilities. 


Losses  and  claims 


Fidelity    

Surety    

Burglary  and  theft. 


Reported  or 
in  process  of 
adjustment. 

.$46,890  01 

150.034  15 

26,382  12 


Resisted. 

.$44,223  91 

109,080  85 

18,787  78 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$3,100  00 

20,103   00 

1,783  00 


Totals     

Deduct    re-insurance. 


$223,306  28      $172,092  54         $24,986  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  excise 
risks  written  in  the  State  of  New  York,  running  one  year  or 
less  from  date  of  policy,  $49,226.55  ;  unearned  premiums,  75 
per    cent 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $1,243,256.85;  un- 
earned premiums,  50  per  cent 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $203,978.59  ; 
unearned   premiums,    pro    rata 


$3«,919  90 


621,628  42 


108,105  38 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Return    premiums 

Re-insurance    

Advance  premiums  (100  per  cent.) 


$94,213  92 

279.218  00 

46.952  90 

$420,384   82 
$20,015   32 

$400,369  50 


$766,653   70 


4.3, 


,906 

42 

,500 

00 

,500 

0(> 

,491 

04 

,038 

33 

,437 

S4 

Total  amount  of  all  liabilities,  except  capital $1,273,897  43 

Capital   actually  paid  up  in  cash $750,000  00 

Surplus   over  all   liabilities 749,579  38 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$1,499,579  38 
$2,773,476  81 
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.yUERICAX  BOXDIXG   COMPAXY  OF  BALTIMORE,  MD. — Continued. 

Business  in   IViaryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Fidelity    and    surety ?68,046  10 

Burglary    and    theft 13,105  58 

Totals     181,151  68 


Gross  losses 
paid. 


$16,262  11 
3,522   56 

$19,784  67 


Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 


Rate 
Description.  % 

United    States  Government   Registered 

Panama    Canal    Bonds 3 

Baltimore,    Maryland,    Bonds 8% 

Baltimore,    Maryland,    Bonds 3% 

Baltimore,    Maryland,    Bonds 3% 

Baltimore,    Maryland,    Bonds 3% 

Baltimore,    Maryland,    Bonds 3% 

Baltimore,    Maryland,    Bonds 4 

Baltimore,    Maryland,    Bonds 4 

Baltimore,    Maryland,    Bonds 4 

Baltimore,    Maryland,    Bonds 5 

Alabama,    State    of.    Bonds 4 

Cleveland.    Ohio,    Bonds 4 

Georgia.    State    of,    Bonds 4% 

I-ouisiana,    State    of.    Bonds 4 

Mobile,    Alabama,    Bonds 4% 

Xorfolk,   Virginia.   Bonds 4 

Richmond,   Virginia,    Bonds 4 

Tennessee,   State  of.   Bonds 3 

Atchison,  Topeka  and  Santa  Fe  R.  R. 

(Eastern  Oklahoma  Div. )    Bonds...    4 
Atchison.   Topeka  and  Sante  Fe  R.  R. 

(Trans.    Short    Linej    Bonds 4 

Atlantic  Coast  Line  R.  R.  Bonds 4 

Vtlantic  Coast  Line  R.R.  Equip.  Bonds.  4 
B.  &  O.  R.  R.    (Pittsburgh  Junction  & 

Middle   Div.j    Bonds 3% 

B.  &  O.  R.  R.   (S.  W.  Div.)  Bonds 3 1/3 

Central   Pacific  Railway  Co.  Bonds...    4 
Central  Railroad  of  Xew  Jersey  Equip- 
ment   Bonds 4 

Chesapeake  &  Ohio  R.  R.  Bonds 41/2 

Chesapeake  &  Ohio  R.  R.    (Big  Sandy 

Railway)     Bonds 4 

Chicago  &  Alton  Railway  Co.  Bonds.  .  3% 
Chicago  &  Alton  Railroad  Co.  Bonds.  3 
Chicago  &  Eastern  Illinois  R.R.  Bonds  4 
Chicago  &  Xorthwestern  li.  R.  Bonds.  4 
Chicago  &  Western  Indiana  R.R.  Bonds  4 
Chicago.  Burlington  &  Quincy  Rail- 
road   Joint    Bonds 4 

Chicago,    Milwaukee   &   St.    I'aul   Rail- 
road   Bonds 3 14 


Ma- 

turity. 

Book  Value. 

Par  Value. 

Mkt.  Value. 

1961 

$51,000 

00 

$50,000 

00 

$51,000  00 

1928 

4,750 

00 

5,000 

00 

4,750  00 

1930 

15,390 

GO 

16,200 

00 

15,. 390  00 

1936 

570 

00 

600 

00 

570  00 

1940 

230,090 

00 

242,200 

00 

2.30,090  00 

1945 

52,725 

00 

55,500 

00 

52,725  00 

1920 

6,000 

00 

6,000 

00 

6,000  00 

1920 

100.000 

00 

100,000 

00 

100,000  00 

1925 

3,000 

00 

3,000 

00 

3,000  00 

1916 

11,648 

00 

11,200 

00 

11,048  00 

1956 

26,250 

00 

25,000 

00 

26,250  00 

1921 

35.000 

00 

35,000 

00 

35,000  00 

1915 

25,375 

00 

25.000 

00 

25,.375  00 

1914 

49,500 

00 

50,000 

00 

49,500  00 

1939 

24,750 

00 

25,000 

00 

24,750  00 

1934 

23,625 

00 

25,000 

00 

23,625  00 

1941 

25,480 

00 

26,000 

00 

25,480  00 

1913 

24,250 

00 

25,000 

00 

24,250  00 

1928 

24,000 

00 

25,000 

00 

24,  OW  00 

1958 

23,250 

00 

25,000 

00 

23,250  00 

1952 

23,843 

75 

25,000 

00 

23,»43  75 

1917 

24,500 

00- 

25,000 

00 

24,500  00 

1925 

22,125 

00 

25,000 

00 

22,125  00 

1925 

22,625 

00 

25,000 

00 

22,625  00 

1949 

24,062 

50 

25,000 

00 

24,062  50 

1912 

120,000 

00 

20,000 

00 

20,000  00 

1992 

25,437 

50 

25,000 

00 

25,437  50 

1944 

22,000 

00 

25,000 

00 

22,000  00 

1950 

16,250 

00 

25,000 

00 

16,250  00 

1949 

17,750 

00 

25,000 

00 

17,750  00 

1955 

20,000 

00 

25,000 

00 

20,000  00 

1926 

24,500 

00 

25,000 

00 

24,500  00 

1952 

23,125 

00 

25,000 

00 

23,125  00 

1921 

24,218 

75 

25.000 

00 

24,218  75 

1989 

21,750 

00 

25,000 

00 

21,750  00 
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AMERICAN  BONDING  COMPANY   OF  BALTIMORE,  ^ITt.—Continuea. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

BoxDs — Continued. 

Rate     Ma- 

Dcscription.                             %     turity.     Book  Value.  Par  Value.  Mkt.  Value. 

Chicago.    Milwaukee   &    St.    Paul   Rail- 
road   Bonds 4         10.34  23,187  50  2.j,000  00  23,187  50 

Chicago.   Rock   Island  &  Pacific   R.   R. 

Bonds    4         1034  22.343   75  25.000  00  22.343  75 

Oct. 

C.  H.  &  D.  R.  R.  Equip.  Bonds 41/2     1912  2,000  00  2.000  00  2.000  00 

C,  H.  &  D.  R.  R.  Equip.  Bonds 4%     1913  7.980  00  S,00<l  00  7.080  00 

C.   H.  &   D.   R.  R    Equip.   Bonds 41/2     1014  14.925  00  15.000  00  14.025  00 

Cleve'd  Ter.  &  Valley  R.  R.  Bonds 4         1005  2.3.500  00  25.000  00  2.3..500  00 

Colorado  &  Southern  R.  R.  Bonds 4         1020  24.125  00  25.000  00  24.125  00 

Erie   Railroad   Equipment   Bonds 4         1015  24.687  50  25.000  00  24.687  50 

Florida  East  Coast  Railway  Bonds.  ..    4y2     19.59  24.250  00  25.000  00  24.250  00 

Ga..   Caro.  &  Northern  R.   R.  Bonds..    5         1029  26.312  50  25.000  00  26.312  50 

Illinois  Central   Railroad   Bonds 4         1055  24.003  75  25.000  00  24.003  75 

Indianapolis  &  Louisville  Railway  Co. 

Bonds     4         1956  21.500  00  25.000  00  21.500  00 

Kansas  City  So.   R.   R.   Co.   Bonds 3         1950  18,500  00  25.000  00  18,500  00 

L.   S.   &  Mich.    So.   Rwy.   Co.   Bonds.  .   4         1031  2.3.281   25  25.000  00  23.281  25 

Lehigh    Valley    Railroad    Bonds 4         2003  24.250  00  25.000  00  24,250  00 

Louisville  &  Nashville  R.  R.   fPaducah 

and   Memphis   Div.)    Bonds 4         1046  23.750  00  25.000  00  2.3,750  00 

Louisville  &  Nashville  R.  R.    (Atlanta. 

Knoxville  &  Cincinnati  Div..»   Bonds.   4         1055  23.062  50  25.000  00  2.3.062  50 

Missouii.  Kan.  &  Texas  R.  R.  Bonds. ,  4         2004  20.000  00  25.000  00  20.000  00 

N.  Y.  Cen.  &  Hud.  River  R.  R.  Bonds.    4         1934  2.3.375  00  25.000  00  23.375  00 

N.  Y.  Central  Lines  Equip.  Bonds 5        1912  25,000  00  2.5.000  00  25.000  00 

N.  Y.,  Chic.  &  St.  Louis  R.   R.  Bonds.    4         1931  22.562  50  25.000  00  22.562  50 

N.  Y.,  Ont.  &  Western  Rwy.  Bonds 4         1092  23,625  00  25,000  00  23,625  00 

Norfolk  &  Western  Rwy.   Co.   Bonds..    4         1032  21.600  00  20.000  00  21.600  00 
Norfolk  &  Western   Rwy.   Co.    (Sciotio 

Valley   &   New  England)    Bonds 4         lOSO  24,500  00  25.000  00  24.500  00 

N.  P.  Rwy.    (St.  P.  &  Duluti)   Bonds.    4         1068  23.500  00.  25.000  00  23.500  00 

Oregon    Short    Line   Railroad   Bonds..    4         1920  23.500  00  25.000  00  2.3.50O  00 

Penn.sylvania  Railroad  Bonds 31/2     1015  24.187  50  2.5.000  00  24.187  50 

Pere  Marquette  R.R.  Co.  Equip  Bonds.  5         1014  25.000  00  25.000  00  25.000  00 

Rio  Grande  Western  Railroad  Bonds.  .    4         19.39  21.750  00  25,000  00  21.750  00 

St.  L.,  I.  M.  &  S.Ry.(R.&  G.  D. )   Bonds  4         1033  20.750  00  25.000  00  20,750  00 

Seaboard  Air  Line  Rwy.  Equip.  Bonds.  5         1012  25.0<X)  00  25.000  Oo  25.000  00 

So.  Pac.  Co.   (Cen.  Pac.  Col.j   Bonds..    4         1940  22,937  50  25,000  00  22,937  50 

Tol.,  St.  Louis  &  Western  R.R.  Bonds.  31/2     1025  22,000  00  25,000  00  22.00<^)  00 

Union  Pacific  R.  R.  Co.  Bonds 4         2008  24,250  00  25,000  00  24,2.50  00 

Western   Maryland   Rwy.    Co.   Bonds..    4         1052  21,037  50  25,000  00  21.037  50 

Wisconsin   Central    R.  R.   Co.  Bonds..    4         1040  23,250  00  25,000  00  23,250  00 

United  R.  R.  of.  San  Francisco  Bonds.    4         1027  10.500  00  15,000  00  10.500  00 

United  R.  &  E.  Co.  of  Balto.  Bonds..    4         1949  44,330  00  52,000  00  44.330  00 

Consolidation    Coal    Co.   Bonds 41^     1934  23,375  00  25,000  OO  2.3,375  00 

Milwaukee  Gas  Light   Co.   Bonds 4         1927  13.500  00  15.000  00  13,500  00 

Houston  Oil  Co.  of  Texas  Certificates.    6    1914-15-lG       30,000  00  30,000  00  30,000  00 

Totals $2,001,019  25  ?2,127,70O  00  ?2,001,019  23 

Stocks. 

No.  of  Book                 Par  Market 

Shares.                     Description.  Value.               Value.           Rate.  Value. 

550     Pennsylvania     Railroad     Co $.3.3,825  00    $27,500  00       61%  $.33.825  00 

150     Merchants  National  Bank  of  Baltimore...  27,750  00      15,000  00     185  27,750  00 

50     Md.  Trust  Co.,   of  Baltimore    (Common)..  5,428  00        5,900  00       92  5,428  00 

Totals    $67,003  00    $48,400  00        .  .  $67,003  00 
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FIDELITY  AND   DEPOSIT  COMPANY 
OF    MARYLAND. 


Commenced  Business  June,  1890. 


Edwin  Wakfield^  President.  Harry  Nicodemds,  Secretary. 

Principal  Office,  N.  W.  Cor.  Charles  and  Lexington  Sts.^  Baltimore,  Md. 


Capital  Stock. 


Amount  of  capital  paid  up  in  easli $2,000,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious year    $6,948,024  35 


Income. 

Net  cash  received  for  premiums : 

Accident    $113,787  79 

Health    52,394  48 

Liability    979,692  58 

Fidelity   and   Surety 2,406,447  02 

Plate  glass    208,903  54 

Burglary  and  theft 57,833  01 

Automobile  property  damage 90,853  58 

Workmen's  collective   6,812  88                                         » 

Total  net  premiums  received $3,916,724  88 

Inspections    1,317  57 

Gross  interest  on  collateral  loans $2,000  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $839.58,  accrued  interest  on  bonds  acquired 

during  1911    175,221   13 

Gross  interest  on  deposits  in  trust  companies  and 

banks 7,193  06 

Gross  interest  from  all  other  sources 1,671  93 

Gross   rents   from   company's  property,    including 

$20,609.64  for  company's  occupancy  of  its  own 

buildings    55,288  61 

Total    $241,374  73 

Increase  in  returned  premiums,  allowed  but  not  yet  claimed....  54,670  65 

Increase  in  advance  premiums 113,766  00 

Increase  in  "premiums  due  for  re-insurance" 4,779  58 

Received  for  liquidation   of  Philadelphia  Casualty  Company....  275,000  00 

From  agents'  balances  previously   charged   off 129  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets 12,095  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  128,320  00 

Total   income $4,748,177  76 


Sum   of  both   amounts $11,696,202  11 
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FIDELITY   AND   DEPOSIT   COMPANY   OF  MARYLAND — Continued. 

Disbursements. 


Xet  amount  paid  policy-holders  for  losses  : 

Accident    

Health   

Liability    

Fidelity  and  surety 

Plate  glass   

Burglary  and  theft 

Automobile  property  damage 

Workmen's  collective    


$24,337  85 

13.083  19 

106,827  13 

.5.".3.226  96 

59,990  23 

14.466  49 

23,607  77 

1,180  59 


Total    

Collection  expenses,  salvage  and  recovery- 
Investigation  and  adjustment  of  claims  : 

Accident    

Health    

Liability 

Fidelity  and  surety 

Burglary  and  theft 

Automobile  property  damage 


Total    

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident    

Health    

Liability     

Fidelity  and  surety 

Plate  glass   

Burglary  and  theft 

Automobile  property  damage 

Workmen's  collective    


$167  18 

27  17 

46,164  16 

27,569  29 

796  02 

1.460  47 


$27,578  21 

10.456  61 

233,300  24 

534,623  98 

52,594  33 

14,756  17 

22.564  75 

365  77 


$776,720  21 
$14,460  32 


$76,184  29 


Total    $896,240  06 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 331,608  46 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   256,007  98 

Medical  examiners'  fees  and  salaries 53  50 

Inspections  (other  than  medical  and  claim) 25,285  54 

Rents   49,848  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 23,004  39 

Taxes  on   real  estate , 19.849  86 

State  taxes  on  premiums 44,752  82 

Insurance  department  licenses  and  fees 8,734  59 

All  other  licenses,  fees  and  taxes 54,654  95 

Legal  expenses  54,553  63 

Advertising 17,103  22 

Printing  and  stationery 51,440  98 

Postage,  telegraph,  telephone  and  express 43,570  73 

Furniture  and  fixtures 22,752  82 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,  $320,000) 320,000  00 

Home  office  incidentals 25,017  81 

Home  office  traveling  expenses 20,613  63 

Expenses  account  of  liquidation  of  Philadelphia  Casualty  Com- 
pany    190,535  44 
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FIDELITY   AND   DEPOSIT   COMPANY   OF  MARYLAND — Continued. 

Disbursements — Continued. 

Notes  charged  off  as  uncollectible 4,873  06 

Agents'  balances  charged  off 4,225  29 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  19,014  00 


Total  disbursements 
Balance    


Assets. 

Book  value  of  real  estate $2,129,946  28 

Loans  secured  by  pledge  of  bonds,   stocks  or  other  collateral...  104,600  00 

Book  value  of  bonds.  $2,.566,o98,  and  stocks,  $1,547,427 4,114,025  00 


Cash  in  company's  office 

Deposits    in    trust    companies   and    banks    not    on 

interest 

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  course  of  collection 


Accident   

Health 

Liability 

Fidelity  and  surety 

Plate  glass    

Burglary  and  theft 

Automobile   property   damag 
Workmen's   collective 


On  policies  or 

renewals  issued 

on  or  after 

Oct.  1.  1911. 

$42,574  75 

22,157  25 

232.254  24 

429,212  65 

58,477  85 

16.615  60 

15,037  90 

3,433  94 


$31,648  19 

208,141  30 
355,737  60 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1,  1911. 

$2,013  02 

1,167  91 

20.172  06 

232,405   60 

4,175  66 

714  13 

1,584  29 


$595,527  09 


$819,764  18      $262,232  67 


Total  premiums  in  course  of  collection $1,081,996  85 

New  York  excise  funds 4.3,321  39 

Advances  on  contracts 275,679  60 


Total  ledger  assets,  as  per  balance 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1911. 
Total  admitted  assets 


3,351,105  90 
3,345,096  21 


$8,345,096  21 


$262,232  67 
$8,082,863  54 


Losses  and  claims  : 


Accident    

Health    

Fidelity  and  Surety. 
I'late  glass    


Adjusted. 

$267   14 

458   74 

4,526  02 


Liabilities. 


Repoi-tcd  or 
in  process  of 
adjustment. 


$17,265  46        

2,942   78        

338,448  38  $347,500  00 

5,438  69        


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 


$17,532  60 
3,401  52 

690,474  40 
5,438  09 
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Liabilities — Continued. 

Burglary  and  theft 5,038  50  3.038  50 

Automobile  property 

damage    738  98  7,.306  20             1,929  36              $913  34  10,887  88 

Workmen's  collective        539  15  27  78  566  9;j 


Net    unpaid    claims 

(cx'-ept      liability 

claims)     $5,990  88      $376,979  3  6      $349,429  36  .$94112         $733,340  52 

Special  reserve  for  impaid  liability  losses.' $161,128  02 

Total  unpaid  claims  and  expenses  of  settlement $894,468  54 

Special  reserve  for  liquidation  expenses  of  Philadelphia  Casualty  Company.  ...  119,464  56 

Oross  premiums   (less  re-insurance)   upon  all  unexpired  rislis  running  one  year 
or  less  from  date  of  policy,  $3,321,137.38  ;  unearned  premiums, 

50  per  cent $1.660,.568  67 

Gro^s  premiums  (less  re-insurance)  upon  unexpired  excise  rislss 
written  in  New  Y'ork  State,  running  one  year  or  less  from 
date  of  policy,  $67,571.53;  unearned  premiums.   75  per  cent..  50,678  65 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $440,722.74, 
unearned  premiums,  pro  rata 261.841   96 


Total  unearned  premiums $3 ,973,089  28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 198,432  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10.000  Oo 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 75,000  00 

Return  premiums 73,247  63 

Re-insurance  18.045  01 

Advance  premiums  (100  per  cent.) 138.848  01 


Total  amount  of  all  liabilties,  except  capital $3,500,595  51 

Capital  actually  paid  up  in  cash $2,000,000  00 

Sui-plus  over  all   liabilities 2,582,268  03 


Surplus  as  regards  policy-holders $4,582,268  0.: 


Total  liabilities    $8,082,863  54 

Business  in   Maryland  in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 

Accident   $5,655  81 

Health 4,9.38  76 

Liability    18,597  16 

Fidelity  and  surety 103,791   16 

Plate  glass 1,492  45 

Burglary  and  theft 2.333  75 

Automobile    property    damage 2,419  03 

Totals    $139,228   12 


Gross  losses 

[           paid. 

$580 

13 

1,065 

20 

6,484 

32 

69,735 

53 

614 

74 

77 

2.5 

21 

33 

$78,578 

50 
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FIDELITY   AND   DEPOSIT   COMPANY   OF   MARYLAND — Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


Kate 
Description.  f)^ 

British   Consols    2% 

U.  S.  Government  "Coupon" 3 

U.   S.   Government  "Registered" 4 

U.  S.  Government  "Philippine  Islands"  4 

U.    S.    Government   "Coupon" 3 

Georgia,    State   of,    "Registered" 4% 

Georgia,  State  of,  "Registered," 4% 

Mont.  Co.,  Ala.,  "Road  and  Bridge"...    5 
Ahbevillo,  City  of,   S.  C.   "Elec.   Light"  5 
Baltimore  City  Stock,  "Internal  Impt."  3^-^ 
Baltimore    City    Stock,    "Consoliadeted"  3% 

Baltimore   City   Stock,    "Funding" 3% 

Baltimore  City  Stock,  "Refunding"...  3% 
Baltimore  City  Stock,  "Public  Impt".  3Vo 
Baltimore  City   Stock,   "Four  Million".    31/2 

Cleveland,    Ohio,    "Park" 4 

Cleveland,  Ohio,   "Grade  Crossing"....    4 

Havana,    Cuba,    "First   Mortgage" 6 

Havana.  Cuba,  "Second  Mortgage"....  6 
Petersburg  City,  of  Va.,  "Refunding"..  5 
Richmond,  City  of  Va.,  "Registered"..  4 
Atch.,  Top.  &  S.  Fe  R.  R.  "Gen.  Mtg.".  4 
Baltimore  &  Ohio  R.  R..  "Prior  Lien".  31/2 
Chi.,  R.  I.  &  Pac.  R.  R.,  "Gen.  Mtg.".  .  4 
Ga.  &  Ala.  R.  R.,  "First  Con.  Mtg.".  .  .  5 
N.  Y.  C.  &  H.  Riv.  R.  R.,  "Refunding".  3% 
N.  P.  R.  R.  "Pr.  Lien  and  Land  Grant"  4 
Greg.  Short  Line  R.  R.  "Rfdg."  25  yrs.  4 
St.   Louis,   Iron   Mt.   &   Southern   R.   R. 

"Gen'l  Consol.  and  L.  G.  Mortgage".  5 
Union  Pacific  R.  R.  "First  Mortgage".  4 
Balto.  Trac.  Co.  "N.  B.  Div.  1st  Mtg."  5 
Fairm't  &  Clarksb'g  Tr.  Co.  "1st  Mtg."  5 
r.  Rys.  &  Elec.  Co.  of  Balto.  "1st  Mtg."  4 
Con.  Coal  Co.  "1st  and  Rfdg.  Mtg."..  5 
Fairm't  Coal  Co.  "First  Mortgage" 5 


Ma- 

turity. 

Book  value. 

Par  value 

Mkt.  value. 

1923 

$206,648 

00 

£53,675 

$206,648 

00 

1918 

**70,700 

00 

t70,000 

00 

**7'>,7no 

00 

1925 

**33,900 

00 

t30,000 

00 

**33,000 

00 

1934 

100,000 

00 

100,000 

00 

100.000 

00 

1918 

75,750 

00 

75,000 

00 

75.750 

00 

1915 

75.000 

00 

75,000 

00 

75,000 

00 

1916 

25,000 

00 

25,000 

00 

2.5,000 

00 

1935 

30,000 

00 

30,000 

00 

30,000 

00 

1948 

10,000 

00 

10,000 

00 

1(1,000 

00 

1928 

62,961 

00 

67,700 

00 

62.961 

00 

1930 

48,081 

00 

51,700 

00 

48,081 

00 

1936 

54.870 

00 

59,000 

00 

54,870 

00 

1940 

94,023 

00 

101,100 

00 

94,023 

00 

1940 

421..S83 

00 

45.3.100 

00 

421,383 

00 

1945 

127,782 

00 

137,400 

00 

127,782 

00 

1917 

30,000 

00 

30,000 

00 

30.000 

00 

1940 

50,000 

00 

50,000 

00 

50,000 

00 

1939 

23,690 

00 

23,000 

00 

23,690 

00 

1939 

2,060 

00 

2,000 

00 

2,060 

00 

1935 

12,500 

00 

12,500 

00 

12,500 

00 

1928 

23,750 

00 

25,000 

00 

23,750 

00 

1995 

99,000 

00 

100,000 

00 

99,000 

00 

1925 

91,000 

00 

100,000 

00 

91,000 

00 

1988 

96.000 

00 

100,000 

00 

96,000 

00 

1945 

107,000 

00 

100,000 

00 

107,000 

00 

1997 

43,500 

00 

50,000 

00 

43,500 

00 

1997 

100,000 

00 

100,000 

00 

100,000 

00 

1929 

94,000 

00 

100,000 

00 

94,000 

00 

1931 

53,000 

00 

50,000 

00 

53.000 

00 

1947 

100,000 

06 

100,000 

00 

100,000 

00 

1942 

16,500 

00 

15,000 

00 

16,500 

00 

1938 

100,000 

00 

100,000 

00 

100,000 

00 

1949 

96,600 

00 

115,000 

00 

96,600 

00 

1950 

48,000 

00 

50,000 

00 

48,000 

00 

1938 

48,500 

00 

50,000 

00 

48,500 

00 

Totals. 


*Xot  included. 

1-Not  included  in  addition. 


$2,566,598  00  $2,457,500  00  $2,566,598  00 
£53,675 


No.  of 
Shares. 
2,000 
2,500 

473 

200 

121 
1,600 

271 
5,695 

105 


Stocks. 


Description. 
United  Rys.  &  Electric  Co.  of  Balto. 
Citizens'  Nafl  Bank,  Baltimore,  Md. 
Far.  &  Mech.  Nat'l  Bk.,  Balto.,  Md.. 

First  Nat'l  Bank,  Baltimore,  Md 

Merchants'  Nat'l  Bk.,  Baltimore,  Md. 
Nat'l  Mechanics'  Bank,  Balto.,  Md... 
Nat'l  Union  Bk.  of  Md.,  Balto.,  Md.. 
The  Fidelity  Trust  Co.,  Balto.,  Md.. 
Cit.  Fire  Ins.  Co.,  Clarksburg,  W.  Va. 


Totals   $1,547,42 


Book  value. 

Par  value. 

Rate. 

Mkt.  value. 

$36,000  00 

$100,000  00 

18 

$36,000  00 

100,000  00 

25,000  00 

40 

100,000  00 

23,650  00 

18,920  00 

50 

23.650  00 

26,800  00 

20,000  00 

134 

26,800  00 

21,780  00 

12,100  00 

180 

21,780  00 

41,600  00 

16,000  00 

26 

41,600  00 

35,772  00 

27,100  00 

132 

35,772  00 

1,252,900  00 

569,500  00 

220 

1,252,900  00 

8,925  00 

10,500  00 

85 

8,925  00 

$1,547,427  00 

$799,120  00 

$1,547,427  00 
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MARYLAND  CASUALTY  COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  March   1,   1S98. 


JoHx  T.  Stone,  President.  James  F.  MitchelLj  Secretary. 

Pkincipal  Office,  Baltimoee,Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)     December    31    of 

previous    year $5,768,583  83 

Income. 

Net  cash  received  for  premiums : 

Accident     $770,389  81 

Health     286,684  47 

Liability    2,394,275  47 

Fidelity    109,256  63 

Surety     252,951   71 

Plate    Glass 304,037  13 

Steam   Boiler 251,247  12 

Burglary,  and  theft ^  297,803  13 

Sprinkler    '  139,835  92 

Fly     Wheel 25.537  81 

Automobile   property   damage 98,954  23 

Workmen's    collective 65.549  00 

Physicisns'    defense 35,287  60 

Total  net  premiums  received $5,031,810  03 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$7,894.31  accrued  interest  on  bonds  ac- 
quired during  1911 $183,382  40 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,324  55 

Gross  interest  from  all  other  sources 4,651  69 

Gross  rents  from  company's  property,  including 
$23,613.03  for  company's  occupancy  of  its  own 
buildings     40,117  SO 

Total   $229,476  44 

Gross  profit  on  sale  or  maturity  of  lodger  assets 6,472  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  . .  42.562  80 

Total    income $5,310,321   77 


Sum  of  both  amounts $11,078,905  60 

Disbursements. 

Net  amount  paid  policy-holders  for  losses: 

Accident    $367,043  76 

Health     154.806  05 

Liability    957,113  78 

Fideiity    050  90 
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MARYLAND  CASUALTY   COMPANY   OF  BALTIMORE,   MT>.—Contimicd. 

Disbursements — Continued. 


Surety    

Plate   Glass 

Steam    Boiler 

Burglary  and  theft 

Sprinkler    

Fly    Wheel 

Automobile   property   damage. 

Workmen's    collective 

Physicians"    defense 


13,623  20 

12.5.003  41 

20,284  90 

101,282   64 

6.3,333  40 

19.552  00 

21,972  46 

35,242   63 

8.692  40 


Total    

Tnvostigation   and  adjustment  of  claims : 

Accident    

Health    

Liability    

Fidelity     

Surety 

Plate   Glass 

>^tpam    Boiler 

Burglary  and   theft 

Sprinkler    

Fly   wheel 

Automobile  property   damage , 

Workmen's    collective 

Physicians'    defense 


Total    

Commissions    or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    

Health    

Liability    

Fidelity     

Surety    

Plate    Glass 

Steam    Boiler 

Burglary   and   theft 

Sprinkler    

Fly   wheel 

Aut imobile  property  damage 

Workmen's    collective 

Physicians'    defense 


Total    

Salaries,    fees  and  all   other   compensation  of  oflScers,   directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

Commissions    

Medical   examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents    

Repairs   and   expenses    (other  than   taxes)    on   real   estate 

Taxes   on    real   estate 

State  taxes  on  premiums 

insurance   department    licenses   and   fees 

All  other  licenses,   fees  and  taxes 

Legal    expenses 

Advertising    

I'rinting    and    stationery 

Postage,  telegraph,   telephone  and  express 


.•jil, 889,261  53 


?J0.116  18 

1,723  13 

.388.546  83 

151  68 

450  56 

196  79 

2.826  03 

3,934  46 

1,473  .32 

164  46 

2.452  28 

4.499  08 

4,252  77 


^280,956  77 
87,990  58 

548,739  71 
24,213  23 
50.123  35 

100.35  8  97 
59,4.39  24 
85,840  13 
.35.373  23 
6,275  66 
22,840  71 
16,5.39  40 
10,502  03 


$420,787  57 


$1,329,193  01 

262,047  85 

161.066  66 

3.716  70 

129,638  88 

23,987   85 

11.565   76 

7,084   61 

77.341   01 

16,529  73 

46.066  62 

7.502   60 

31,590  44 

45,966   79 

11,841   08 


Report  Maryland  State  Insurance  Commissioner  513 

MARYLAND   CASUALTY   COMPANY  OF  BALTIMORE,   MB.— Continued. 

Disbursements — Continued. 

Furniture   and    fixtures 6,030  90 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,    $175,000) 175,000  00 

Miscellaneous     disbursements 24,004  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets 42  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  13,799  43 


Total   disbursements $4,694,966  07 


Balance    $6,383,939  53 


Assets. 

Book  value  of   real   estate ' $837,599  42 

Mortgage  loans  on  real  estate 8,000  00 

Book  value  of  bonds,  $4,169,830.10,  and  stocks,  $308,576.66 4,478,406  76 

Cash  in  company's  office $30,076  19 

Deposits   in   trust   companies   and   banks   not   on 

interest    20,089  98 

Deposits  iu  trust  companies  and  banks  on  interest  65,053  83 

$115,220  00 

Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1,  1911. 

Accident $110,680  70  $1,147  84 

Health     37,361   73  760  01 

Liability    411 ,408  31  31,519  56 

Fidelity     16,177  60  464  83 

Surety     58,515  33  7,152  30 

Plate   Glass 47,419  37  809  38 

Steam   Boiler 60,335  85  

Burglary    and    theft 58,239  13  64133 

Sprinkler    18,858  56  375  53 

Fly  wheel 2,078  12  

Autcmobile  property   damage 15,832  67  680  80 

Workmen's    collective 6,358  20  •     823  44 

Physicians'    defense 5,054  67  59  91 


$848,320  24         $44,434  93 


Total  premiums  in  course  of  collection $892, 75o  17 

Bills    receivable 11,463  33 

Re-insurance  due  from  other  companies 1,356  38                      \ 

Salvage    1,170  29 

Advanced  on  contracts,  $6,042.47;  agents'  balances,  $31,925.71.  37,968  18 

Total  ledger  assets,  as  per  balance $6,383,939  53 


Non-Ledger  Assets. 
Interest  accrued  on  bonds $29,680  71 


Gross    assets $0,413,(520  24 
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MARYLAND   CASUALTY   COMPANY   OF   BALTIMORE,    UD.— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 


Bills    receivable 

Premiums    in    course    of    collection,    written    prior    to    October 

1.    1911 

Agents'    balances 

Advanced   on   contract 


?11,463  33 

44,434  93 

31,925   71 

6,042  47 


Total    

Total    admitted    assets. 


Liabilities. 


Losses  and  claims 


Accident    

Health     

Fidelity     

Surety     

Plate    Glass 

Steam    Boiler 

Burglary    and   theft. 

Sprinkler    

Fly    wheel 

Automobile  property 

damage     

Workmen's  collective 
Phys.    defense 


Resisted  for 
policy-holders. 


1,565 

00 

3,57o 

00 

3.452 

00 

17.825 

00 

Reported  or 
in  process  of 
adjustment. 

$71,616  90 
27,020  04 

7,536  38 
28,350  00 
20,467  44 

7,672  62 
20,720  32 

5,088  03 


3,112  15 
6.366  08 
3,725  00 


Resisted. 


$29,830  00 


1,931   40 

3,150  00 

17,800  00 

1,250  00 

750  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$5,114  97 
355  89 


33   65 

1,167  38 

2,502  38 

319  56 


980  85 
1.753  92 


Totals    

Net     impaid    claims 

(except     Liability 

claims  I     

Special   reserve  for  unpaid   Liability   losses 


$26,417  00      $201,674   96         $54,711   40         $12,228  60 


$93,866  44 


3,319,753  80 


$106,561  87 

27,375  93 

7,586  38 

29,915  00 

22,432    49 

15,565  00 

41.022   70 

6.657  .59 

750  00 

7.545  00 

8.120  00 

21.550  00 


$295,031   96 
967,815   00 

Total   unpaid  claims  and  expenses  of  settlement $1,262,846  96 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one  year  or  less  from  date  of  policy,  $3,673,498.76  : 

unearned  premiums.  50  per  cent $1,836,749  38 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $953,402.31  ; 

unearned  premiums,  pro  rata 518,982  84 


Total    imearned    premiums $2, .355,732  22 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  tn  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Contingent   Reserve   for   unadjusted   claims 


229,046   46 
8,052  -r 

85,321   14 

2,116  25 

100,000  00 


Total  amount  of  all  liabilities,  except  capital $4,043,115 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all    liabilities 1.276,638  00 


Surplus  as   regards  policy-holders. 
Total    liabilities 


$2.276,6.38  00 
$6,319,753  80 
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MARYLAND   CASUALTY   COMPANY   OF   BALTIMORE,    ^il).— Continued. 
Business  in   Maryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $26,580  9.5 

Health     13,729  88 

Liability    89.369  46 

Fidelity 6,287  39 

Surety     .' 18,889  83 

Plate     Glass 5,908  09 

Steam    Boiler 8,050  91 

Burglary    and   theft 12,133  57 

Sprinkler    3,509  70 

Fly    wheel 629  50 

Automobile   property    damage 4,764  22 

Workmen's    collective .  .• 3  72 

Physicians'    defense 1.198  00 

Totals     $191,055  22 


Gross  losses 

paid. 

.$9,274 

53 

7,943 

00 

14,382 

59 

44 

64 

9,913 

56 

1,504 

19 

196 

30 

1,965 

20 

174 

91 

393   73 


Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 


Rate     Ma- 
Description.                             %   turity.  Book  Value.  Par  Value. 
Argentine  Int.  Pub.  Debt,  Mar.  1,  1945  5         1945  .$24,250  00  $25,000  00 
U.   S.   of  Mexico,   Int.   Red.  Debt.   5th 

Series,    Letter    "O" 5         15,000  00  15,000  00 

Republic   of   Cuba   External    Loan 41/3     1949  24,500  00  25,000  00 


Mkt.  Value. 
$24,250  00 


15,000  00 
24.500  "0 


State  Bonds. 


Virginia    Century 3 


1991 


2,187  50 


2,500  00 


2.187   50 


Coiinti/   Bonds. 

Cuyahoga.   O.,   Pub.   County  Buildings.  414  1923  10,500  00  10,000  00  10,500  00 

Cuyahoga,   O.,   Bridge 4  1913  19,000  00  19,000  00  19.000  00 

Cuyahoga,   O..   Bridge 4  1914  5.000  00  5,000  00  5,000  00 

Cuyahoga,    O.,  Bridge 4  1915  11,000  00  11,000  00  11,000  00 

Mahoning,  O.,  Road,  Aug.  20,  1914...  4  1914  5,000  00  5,000  (X)  5,000  00 

Mahoning,  O.,  Road,  Feb,  20,  1915...  4  1915  5,000  00  5.000  00  5,000  00 

Mahoning,  O.,  Road,  Aug.  20,  1915...  4  1915  5,000  00  5,000  (X>  5.000  00 

Mahoning,  O.,  Road,   Feb.  20,  1916...  4  1916  5,000  00  5,000  00  5.000  00 

Mahoning,  O..  Road,  Aug.  20,  1916.  .  .  4  1916  5,000  00  5,000  00  5,000  00 

Prince   George    (Md.j    Sinking   Fund..  5  1913  1,600  00  1,600  (X>  1.600  00 

Municipal  Bonds 


Abbeville    ( S.    C.)    Elect.    Light 5  1948  7,500  00  7,500  00  7,500  00 

Amherst    (N.   S.) 41/2  1938  15.000  00  15.000  00  l.". 000  00 

Augusta    (Ga.l     Redemption 3%  1928  18,400  00  20.000  00  18.400  00 

Augusta    (Ga.)     Redemption 3%  1920  920  00  1,000  00  920  00 

Augusta    (Ga.j    Redemption 314  1929  3,680  00  4,0<10  00  3,680  00 

Baltimore,    Md.,    Harford    Run 4  1920  2,040  00  2,000  00  2.040  00 

Baltimore,   Md.,    Western    Maryland...  4  1925  2,040  00  2,000  00  2,040  00 

Baltimore,   Md.,    Int.    Imp 3Vj  1928  114,855  00  120,000  00  114,855  00 

Baltimore,    Md.,    Consol SVi  1930  82,555  00  86,900  00  82,555  <>•) 
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MARYLAND  CASUALTY   COMPANY  OF  BALTIMORE,    UD.—Coniimied. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 
Bonds — Continued. 


Rate     Ma- 
Description.                           %  turity. 

Baltimore,  Md.,   Funding 3%  1936 

Baltimore,    Md.,    Refunding SVa  1940 

Baltimore,   Md.,   Pub.   Imp 3y2  1940 

Baltimore.  Md.,   Four  Million SVi  1945 

Baltimore,   Md.,   Ref.  Western  Md 3%  1950 

Baltimore,    Md..    Burnt   District 3%  1954 

Bedford,   O.,   Highway   Imp 4y2  1916 

Bedford,   O.,   Highway   Imp 41/2  1917 

Bedford,   O.,   Highway   Imp 4y2  1918 

Bedford,   0.,   Highway   Imp 4y2  1919 

Bedford,   0.,   Highway   Imp 4y2  1920 

Bedford,   O.,    Highway   Imp 4V2  1921 

Bedford.   O.,    Highway    Imp 4%  1922 

Bedford,   O.,    Highway    Imp 41/2  1923 

Bedford.   O.,    Highway    Imp 47-  1924 

Bedford,   O.,    Highway   Imp 414  1925 

Brandon    (Can.)    Water   Works 41/2  1934 

Brantfbrd,    Ont.    (Can.) 4  1939 

Calgary    'Can.) 41/2  1920 

Charlotte   (N.  C.)   Funding 4^2  1939 

Charlottetown,   P.   E.   1 4  1927 

Charlottetown,    P.   E.    1 4  1927 

Cincinnati,  O..  Street  Imp.,   July   15..    4  1929 

Cleveland,    0 4  1914 

Cleroland,    0 4  1917 

Cleveland    Heights.    O.,    Street    Imp...    41/2  1913 

Cleveland    Heights,    O.,    Street    Imp...    4%  1914 

Cleveland    Heights,    O.,    Street    Imp...    41/2  1916 

Cleveland    Heights,    0.,    Street    Imp. .  .    5  1912 

Cleveland    Heights,   0.,    Street   Imp. . .   5  1915 

Cleveland,    O,    Street    Imp 5  1913 

Clinton    (S.  C.)    Water  Works  &  Elec- 
tric   Light 5  1946 

Columbus,   O.,   Viaduct   Refunding.  ...    4  1929 

Dallas    (Tex.)    Water 4  1948 

Dallas    (Tex.)    Water 4  1949 

Duluth    (Minn.)    Water  and  Light 4  1936 

Edmonton     (Can.) 41^  1944 

Edmonton     (Can.) 414  1919 

Edmonton   (Can.),  June  28  &  Dec.  28.    4%  1919 

Elyria,   O.,   General  Paving 4  1914 

Elyria,   O.,    General  Paving 4  1915 

Elyria.   O.,   General  Paving 4  1916 

Elyria,   O.,   General   Paving 4  1917 

Elyria.   O.,   General   Paving 4  1918 

Ft.   Worth    (Tex.)    Water   Works 5  1920 

Frederick     (Md.) 414  1931 

Galveston    (Tex.)    Grade    Raising,    Se- 

lies    C 5  1947 

Greensboro  (N.  C.)    Street  Improvem't  5  1931 

Greensboro   (N.   C.)    Sewerage 5  1931 

Joplin      (Mo.)      West     Joplin     Public 

Sewer    5  1929 

Kansas  C'ty   (Kas.)   School 4y2  1927 

Lakewood,    O.,    Sewer 4  1914 


Book  Value. 

Par  Value. 

Mkt.  Value. 

145,445  00 

153,100  00 

145,445  00 

167,790  00 

178,500  00 

167,790  00 

99,734  00 

106.100  00 

99,734  00 

200,690  00 

213.500  00 

200,690  00 

4,675  00 

5.000  00 

4,675  00 

123,420  00 

132.000  00 

123,420  00 

1.035  00 

1.000  00 

1,035  00 

1,0.35  00 

1,000  00 

1,035  00 

1,035  00 

1.000  00 

1,035  00 

1,035  00 

1,000  00 

1,035  00 

1,035  00 

1,000  00 

1,035  00 

1,035  00 

1.000  00 

1,035  00 

1,035  00 

1,000  00 

1,0.35  00 

1,0.35  00 

1,000  00 

1,035  00 

1,035  00 

1.000  00 

1,035  00 

1,035  00 

1.000  00 

1,035  00 

10,000  00 

10,000  00 

10,000  00 

47,500  00 

50,000  00 

47,500  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

25,000  00 

25.000  00 

4,650  00 

5,000  00 

4,650  00 

4,650  00 

5,000  00 

4,650  00 

35,525  00 

35,000  00 

35,525  00 

29,000  00 

29,000  00 

29,000  00 

21,105  00 

21.000  00 

21.105  00 

5,050  00 

5.000  00 

5,050  00 

2.020  00 

2.000  00 

2,020  00 

1,010  00 

1,000  00 

1,010  00 

5,112  50 

5,000  00 

5,112  50 

5,112  50 

5,000  00 

5.112  50 

10,150  00 

10,000  00 

10.150  00 

2.500  00 

2.500  00 

2.500  00 

30,225  00 

30.000  (»0 

30,225  00 

11,640  00 

12,000  00  ' 

11,640  00 

12,610  00 

13.000  00 

12.610  00 

24,000  00 

25,000  00 

24.000  00 

7.070  00 

7.000  00 

7.070  00 

3.000  00 

3.000  00 

3,000  00 

25,000  00 

25,000  00 

25,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

5,050  00 

5,000  00 

5,050  00 

10,200  00 

10,000  00 

10,200  00 

25,000  00 

25.000  00 

25,000  00 

3,150  00 

3.000  00 

3,1.50  00 

5,250  00 

5,000  00 

5,250  00 

15,300  00 

15,000  00 

15.300  00 

25,750  00 

25,000  00 

25,750  00 

1..500  00 

1,500  00 

1.500  00 
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MARYLAND  CASUALTY   COMPANY  OF  BALTIMORE,   ^^U).— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds — Continued. 

Rate     Ma- 
Description.                           %     turity.     Book  Value.  Par  Value.  Mkt.  Value. 

Lakewood,    O.,    Sewer 4         1914  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4         1915  2,000  00  2,000  00  2,000  00 

Lakewood,    O.,    Sewer 4         1915  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1916  2,000  00  2,000  00  2,000  00 

Lakewood,    O.,    Sewer 4  1916  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1917  2.000  00  2,000  00  2,000  00 

Lakewood,    O.,    Sewer 4  1917  1.500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1918  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1919  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1921  2.000  00  2,000  00  2,000  00 

Lakewood,    O.,    Sewer 4  1922  2.000  00  2,000  00  2,000  00 

LakewOod,    O.,    Sewer 4  1923  2.000  00  2,000  00  2,000  00 

Lakewood,    O.,    Sewer 4  1924  2.000  00  2,000  00  2,000  00 

Lakewood.    O.,    Sewer.. 4  1925  1,500  00  1,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1912  1,500  00  4,500  00  1,500  00 

Lakewood,    O.,    Sewer 4  1913  2.000  00  2,000  00  2,000  00 

London,    Ont.    (Can.) 4%  1919  5.025  00  5,000  00  5,025  00 

London,    Ont.    (Can.) 4%  1920  5.025  00  5,000  00  5,025  00 

Los  Angeles    (Cal.),   Class  F 41/2  1940  26,000  00  25,000  00  26,000  00 

Lynchburg   (Va.)   Public  Imp 4%  1939  25,250  00  25,000  00  25,250  00 

Manchester    (Va.) • 4  1935  2,850  00  3.000  00  2.850  00 

Newl)urg,    O.,    Sewer 4%  1916  6,120  00  6,000  00  6.120  00 

Newburg.    O.,    Sewer 41/2  1917  7,140  00  7,000  00  7,140  00 

Newburg.    O.,    Sewer 4%  1918  8,160  00  8,000  00  8,160  00 

Newburg.    O.,    Sewer 41/2  1919  7,140  00  7,000  00  7,140  00 

Newburg   Heights,   O.,   Bridge 5  1925  4,400  00  4.000  00  4,400  00 

Newburg   Heights,   O.,    Bridge 5  1926  4,400  00  4,000  00  4.400  00 

Newburg   Heights,   O.,   Bridge 5  1926  2,200  00  2,000  00  2.200  00 

New     York     Sanitary     Protection     of  ' 

Water     Supply 31/2  1919  95,000  00  100,000  00  95.000  00 

New  York,  New  Aqueduct 3%  1920  156,750  00  165,000  00  156,750  00 

Ogden   (Utah)   Refunding 4  1929'  24,000  00  25,000  00  24,000  00 

Peterborough    (Can.)    Local   Imp 4%  1937  17.680  00  17,000  00  17,680  00 

Portland    (Ore.)     Park 4  1933  24,250  00  25.000  00  24,250  00 

Portland    (Ore.)    Improvement 6  1921  10,500  00  10,000  00  10.500  00 

Richmond    (Va.)    Pub.    Imp 4  1943  24,375  00  25,000  00  24,375  00 

St.  Boniface   (Can.)   Debentures 5  1928  10.450  00  10.000  00  10.450  00 

St.   Catherines  (Can.)  Local   Imp 4%  1922  4,750  00  5.000  00  4,750  00 

Salt    Lake   (Utah)    School  District....    4  1928  9,500  00  10,000  00  9,500  00 

Sandusky,  O.,  Street  Imp 4  1914  6,000  00  6.000  00  6,000  00 

Sandusky,  O.,  Street  Imp 4  1915  6,000  00  6.000  00  6,000  00 

Seattle    (Wash.)    Cedar    River    Water 

Supply    5  1916  10,200  00  10,000  00  10,200  00 

Seattle    (Wash.)    Cedar    River   Water 

Supply     5  1919  4,100  00  4.000  00  4,100  00 

Seattle    (Wash.)    Cedar    River    Water 

Supply    5  1920  5,125  00  5,000  00  5.125  00 

Seattle    (Wash.)    Cedar    River    Water 

Supply    5  1921  6,180  00  6.000  00  6.180  00 

Tacoma    (Wash.) 5  1920  15,000  00  15,000  00  15,600  00 

Tacoma    (Wash.)    Green  River  Special  . 

Water   Fund    No.   2 5  1927  15,150  00  15.000  00  15,150  00 

Toledo.    O.,    Water 4  1923  25,2.-0  00  25.000  00  25.250  00 

Toronto     (Can.)...' ZVi  1929  36,208  00  .38.933  33  36,208  00 

Vancouver    (Can.) 4  1946  9.800  00  10,000  00  9,800  00 
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Wheeling    (W.   Va.)    Imp 4         10.S2  10.000  00  10.000  00 

Wheeling    (W.  Va.)    Imp 4         1033  10.000  00  10.000  00 

Wheeling    ( W.  Va.)    Imp 4         1938  5,000  00  5,000  00 

Railroad  Bonds. 

Alabama    Great    Southern    R.    R.    Co. 

Equip.   Series   "C".   May   1 41/3     1915  9.900  00  10,000  00 

Alabama    (Ireat    Southern    R.    R.    Co. 

Equip.   Series  "C".  Nov.   1 41/2     1915  29.700  00  30.000  00 

Atlantic  Coast  Line  R.  R.  Co.  Equip..    4         1912  5.000  00  5.000  00 

Atlantic  Coast  Line  R.   R.  Co.  Equip., 

1st    Consol 4         1952  47.500  00  50,000  00 

B.    &    O.,    Pittsburgh,    Lake    Erie    & 

W.  Va.   System  Ref.  -Mtg 4         1941  9.100  00  10.000  00 

Bangor  &  Aroostook  R.  R.  Co.  Consol. 

Ref.    Mlg 4         1951  8.050  00  10.000  00 

Boston  &  Maine  R.  R.  Co.    (Currency)    4         1926  24,000  00  25,000  00 

Buffalo  &   Susquehanna   R.   R.   Co.   1st 

Mtg.    Ref 4         1951  9,500  00  20,000  00 

Buffalo     &     Susquehanna     R.     R.     Co. 

Equip.    Series   C 5         1916  9,500  00  10,000  00 

Canadian    Northern    Rwy.    Co.    Equip. 

Series   G 5         1913  ID.OOO  00  10,000  00 

Canadian    Northern    Rwy.    Co.    Equip. 

Series    L 41/2     1912  25.000  00  25.000  00 

Canadian  Northern  Rwy.  Co.  1st  Mtg.    4        1930  44,325  60  44.773  33 

Canadian  Northern  Rwy.  Co.  Winnipeg 

Term 4         1939  9,950  00  10.000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan.   M.   L 4         1920  9,600  00  10.000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan,  M.  L 4        1923  14,250  00  15,000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan,  M.  L 4         1924  9,500  00  10,000  00 

Central  of  Ga.  Ry.  Co.  1st  Mtg.  Green- 
ville &  Newnan.  M.   L 4         1924  9.500  00  10,000  00 

Central  Pacific  R.  R.  Co.  1st  Mtg.  Ref.    4         1949  24,125  00  25,000  00 

Charleston  &  Western  Carolina  Ry.  Co. 

1  St    Mtg 5         194G  10,750  00  10.000  00 

Chesapeake  &  Ohio  Ry.  Co.  Big  Sandy 

1st    Mtg 4         1944  13,200  00  15,000  00 

Chesapeake  &  Ohio  Ry.  Co.  Equip.,  Se- 
ries H 4         1915  24,300  00  .35,000  00 

Chicago.    Milwaukee    &    Puget    Sound 

Ry.  Co.  1st  Mtg 4         1949  18,800  00  20,000  00 

Chicago,  Milwaukee  &  St.  Paul  Ry.  Co. 

Deb 4         1934  13,800  00  15,000  00 

Chicago,  Milwaukee  &  St.  Paul  Ry.  Co. 

Gen.    Mtg 4        1989  24,750  00  25,000  00 

Chicago  &   Rock   Island    Elev.    Co.    1st 

Mtg .5         1924  23,750  00  25,000  00 

Chicago,    Rock    Island    &    Pacific    Ry. 

Co.   1st  Mtg.   Ref 4         1934  35,800  00  40,000  00 

Chicago,    Rock    Island    &    Pacific    Ry. 

Co.  Equip.,  Series  D 41/2     1912  10,000  00  10,000  00 
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Chicago,    Rock    Island    &    Pacific    Ry. 

Co.   Equip..  Series  D 41/2  1912              10.000  00           10,000  00           10,000  00 

Cinciunati.  Hamilton  &  Dayton  Ry.  Co. 

Equip 41/0  1914              24,625  00          25,000  00          24,625  00 

Cincinnati,   New  Orleans   &   Tex.   Pac. 

Ry.   Co.   Equip..   Series  B 4%  1915              24,750  00          25.000  00           24,750  00 

Coal  &  Coke  Ry.  Co.  of  W.  Va.  Equip.    5  1912              17.000  00           17,000  00          17,000  00 

Coal  &  Coke  Ry.  Co.  of  W.  Va.  Equip.  5  1913  13,000  00  13.000  00  13,000  00 
Colorado  &   Southern   Ry.   Co.    Equip., 

Series   A 5  1914                6,060  00             6,000  00             6,060  00 

Colorado   &   Southern    Ry.   Co.    Equip.. 

Series    A 5  1914                 4,040  00             4,000  00             4.040  00 

Colorado  Springs  &  Cripple  Creek  Dist. 

Ry.    Co 5  1930              12,360  00           12.000  00           12,360  00 

Del.  &  Hudson  Co.  1st  &  Ref.  Mtg 4  1943              24,625  00           25.000  00           24,625  00 

Denver  &  Rio  Grande  R.  R.  Co.  Equip., 

Series   B 5  1916              12,120  00           12,000  00           12,120  00 

Denver  &  Rio  Grande  R.  R.  Co.  Equip., 

Series    B 5  1916                8.080  00             8,000  00             8,080  00 

Erie  R.  R.  Co.   Prior  Lien 4  1996              22.250  00           25,000  00          22.250  00 

Erie  R.  R.   Co.   Equip 4  1912              10,000  00           10,000  00           10,000  00 

Florida  Central  &  Peninsular  R.  R.  Co. 

Cons.    Mtg 5  1943                2,140  00             2,000  00             2.140  00 

Florida  East  Coast  Ry.  Co.  1st  Mtg..    4%  1959              24,375  00           25.000  00           24,375  00 

Florida  West  Shore  Ry.  Co.  1st  Mtg.  .    5  1934                9.800  00           10.000  00             9,800  00 

Georgia  &  Florida  Ry.  Co.  Equip 5  1912                6.000  00             6.000  00             6,000  00 

Georgia  &  Florida  Ry.  Co.  Equip 5  1913                6.000  00             6.000  00             6,000  00 

Georgia  &  Florida  Ry.  Co.  Equip 5  1913                6.000  00             6,000  00             6,000  00 

Georgia  &  Florida  Ry.  Co.  Equip 5  1914                6,000  00             6,000  00             6,000  00 

Indianapolis  &  Louisville  Ry.   Co.   1st 

Mtg 4  1956               21,750  00           25,000  00           21.750  00 

Kansas  City  Southern  Ry.  Co.  Equip..  4%  1912  20,000  00  20,000  00  20,000  00 
Louisville  &  Nashville  R.  R.  Co.,  Padu- 

cah  &   Memphis   Div.,    1st   Mtg 4  1946              23.875  00           25,000  00           23.875  00 

Minn,.,    St.    Paul    &    S.    S    M.    Ry.    Co. 

Consol.    Mtg 4  1938                9,750  00          10,000  00             9,750  00 

Missouri.  Kansas  &  Texas  Ry.  Co.  1st 

&   Ref.   Mtg 4  2004              19,875  00          25,000  00           19,875  00 

Missouri,  Kansas  &  Texas  Ry.  Co.  Gen. 

Mtg 41/2  19.36              17,800  00          20,000  00           17,800  00 

Mobile  &  Ohio  R.  R.  Co.  Equip 4^2  1916              24,750  00          25,000  00           24,750  00 

New  York,   Chicago  &  St.  Louis  R.   R. 

Co.    Debent 4  1931               22,500  00           25.000  00           22,500  00 

New    York,    Ne^v    Haven    &    Hartford 

R.  R.  Co.  Debent 4  1956              23,000  00          25,000  00           23.000  00 

New     York,     Philadelphia     &     Norfolk 

R.   R.  Co.  1st  Mtg 4  1939              23,760  00           24.000  00          23,760  00 

Norfolk  Southern  R.  R.  Co.  1st  &  Ref. 

Mtg 5  1961               2.5,000  00           25.000  00           25,000  00 

Pennsylvania    Co.    Debentures :!i^  1910               ir,.".0  00           18.000  00           17.5.-.0  00 

Phila..  Balto.  &  Wash.  R.  R.  Co.  Serial.  4  1921  2,000  00  2.000  00  2,000  00 
Phila.,  Balto.  &  Wash.  R.  R.  Co.  Serial.  4  1923  15,000  00  15,000  00  15,000  00 
Phila.,  Balto.  &  Wash.  R.  R.  Co.  Serial.  4  1924  8,000  00  8,000  00  8,000  00 
Pittsburg  &  Shawmut  R.  R.  Co.  Equip- 
ment and  Coll.  Trust 6  1913              10.000  00           10.000  00           10.000  00 
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Description.  ^ 

rittsburg,    Shawmut   &    Northern    Ry. 

Co.  Car  T7'ust 5 

Pittsburg,    Shawmut   &    Northern    Ry. 

Co.  Car  Trust 5 

Pittsburg,    Shawmut   &   Northern    Ry. 

Co.  Car  Trust 5 

Raleigh   &   Charleston    R.    R.    Co.    1st 

*  Mtg.  Prior  Lien 4 

Rutland,  Canadian  R.  R.  Co.  1st  Mtg.  4 
St.  Louis,   Iron   Mt.  &  South.   By.  Co. 

■    1st   Mtg ; 4 

Seaboard  A.  L.  Ry.  Co.  Equip.  Ser.  L.  5 
Seaboard  A.  L.  Ry.  Co.  Equip.  Ser.  L.  5 
Seaboard  A.  L.  Ry.  Co.  1st  Gen.  Mtg..    4 

South  Georgia  Ry.  Co.  1st  Mrg 5 

Tex.  &  Pac.  Ry.  Co.  Equip.  Ser.  AA..  5 
Tex.   &  Pac.   Ry.   Co.   Equip.    Ser.   AA, 

June   1 5 

Tex.   &  Pac.   Ry.   Co.   Equip.    Ser.   AA, 

Dec.    1 5 

Toledo,  St.  L.  &  W.  R.  R.  Co.  Equip..    4% 
Trinity     &     Brazos     Valley     Ry.     Co. 

Equip.    Apr.    1 5 

Trinity     &     Brazos     Valley     Ry.     Co. 

Equip.   Oct.   1 5 

Trinity     &     Brazos     Valley     Ry.     Co. 

Equip 5 

U.  Pac.  R.  R.  Co.  1st  Lien  &  Ref.  Mtg.  4 
Va.  &  S.  W.  Ry.  Co.  1st  Consol.  Mtg..  5 
Virginian  Ry.  Co.  1st  Lien  Equip.  Ser.  A  5 
Virginian  Ry.  Co.  1st  Lien  Equip.  Ser.  A  5 
Virginian  Ry.  Co.  1st  Lien  Equip.  Ser.  A  5 
Wabash  R.  R.  Co.  Equip.  Series  C.  .  .  41/2 
Wash.  &  Vandemere  R.  R.  Co.  1st  Mtg.  41/^ 

Western  Pacific  Ry.  Co.   1st  Mtg 5 

W.  Va.  &  Pitts.  R.  R.  Co.  1st  Mtg 4 

Wheeling    and    Lake    Erie    R.    R.    Co. 

Equip.    Sinking    Fund 5 

fitrect  RaiUcaij  Bonds. 

Anacostia  &  Potomac  River  R.  R.  Co. 

1st    Mtg 5 

Baltimore  &  Annapolis  S.  L.  R.  R.  Co. 

1st   Mtg 5 

Baltimore  &  Sparrows  Point  &  Chesa- 
peake Ry.  Co.  1st  Mtg 4% 

Chicago   Elev.    Rys.,   .3-year 5 

Fairm't  &  Clarksbg.  Trac.  Co.  1st  Mtg.  5 

Met.  St.  Ry.  Co.   (N.  Y.)   Ref 4 

Milwaukee     Elec.     Ry.     &     Light     Co. 

Ref.   &   Ext 41/2 

Nor.  &  Ports.   Trac.  Co.   1st  Mtg 5 

Portland    (Ore.)    Ry.    Co.    1st    &    Ref. 

Mtg n 

Seattle  Elec.  Co.  Consol.  &  Ref.  Mtg.   5 


Ma- 
turity. 


1912 


Book  Value. 


3,000  00 


Par  Value.       Mkt.  Value. 


3,000  00 


1913 

4,000 

00 

4,000  00 

1914 

4,000 

00 

4,000  00 

195G 

34,400 

00 

40,000  00 

1949 

13,760 

00 

16,000  00 

1933 

24,900 

00 

30.000  00 

1918 

6,120 

00 

6.000  00 

1918 

19,380 

00 

19,000  00 

1950 

88.000 

00 

100,000  00 

1923 

4.700 

00 

5,000  00 

1914 

10,100 

00 

10,000  00 

1915 

10,200 

00 

10,000  00 

1915 

5.100 

00 

5.000  00 

1915 

24,750 

00 

25,000  00 

1915 

3,060 

00 

3,000  00 

1915 

3,060 

00 

3,000  00 

1916 

4,080 

00 

4,000  00 

2008 

38.900 

00 

40,000  00 

1958 

24,250 

00 

25,000  00 

1912 

10,000 

00 

10,000  00 

1916 

5,000 

00 

5,000  00 

1917 

15.000 

00 

15.000  00 

1916 

24,375 

00 

25,000  00 

1947 

24,000 

00 

25,000  00 

1933 

22,000 

00 

25,000  00 

1990 

36,260 

00 

37,000  00 

1922 

16,830 

00 

17,000  00 

1949 

15,150 

00 

15,000 

00 

15,150  00 

1946 

24,500 

00 

35,000 

00 

24,500  00 

1953 

38.400 

00 

40,000 

00 

38,400  00 

1914 

25,480 

00 

26,000 

00 

25,480  00 

1938 

25,000 

00 

25,000 

00 

25,000  00 

2002 

29,000 

00 

50,000 

00 

29,000  00 

1931 

23,375 

00 

25,000 

00 

23,375  00 

1936 

26,700 

00 

30,000 

00 

26,700  00 

1930 

24.7.30 

00 

25,000 

00 

24,750  00 

1929 

9,800 

00 

10,000 

00 

9,800  00 
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United  Rys.  &  Elec.  Co.   (Balto.)   Con- 
sol.    Mtg 4         1949  21,250  00  25,000  00  21,250  00 

Va.   Ry.  &  Power  Co.   1st  Mtg 5         1934  52,800  00  55.000  00  52.800  00 

Telephone  and  Telegraph  Bonds. 

Pacific  Tel.  &  Tel.  Co.  1st  Mtg.  &  Coll. 

Trust    5         1937  24,750  00  25,000  00  24.750  00 

Western    Union    Tel.    Co.    Funding    & 

R.    E.    Mtg 4%     1950  9,700  00  10,000  00  9,700  00 

Coal  Company  Bonds. 

Somerset  Coal  Co.  Car  Trust 5        1916  12,000  00  12.000  00  12.000  00 

Somerset  Coal  Co.  Car  Trust 5        1917  6,000  00  6.000  00  6,000  00 

Somerset  Coal  Co.  Car  Trust 5        1918  7,000  00  7,000  00  7,000  00 

Gas,  Electric  Light  and  Poicer  Co. 

Baltimore  Elec.  Co.  1st  Mtg 5        1947        '      23.625  00  25.000  00  23,625  00 

Easton    (Md.)    Water   Co 5         1912  20.000  00  20,000  00  20,000  00 

Total $4,169,830  10  $4,375,306  66  $4,169,830  10 

Stocks. 

No.  of' 

Shares.  Description.  Book  Value.       Par  Value.    Rate.     Mkt.  Value.    Actual  Cost. 

1,700  Citizens'   Nat'onal  Bank  of 

Baltimore    $68,000  00      $17,000  00         40      $68,000  00      $47,850  00 

75  Mercantile    Trust    and    De- 
posit  Co.    of   Baltimore..         11,025  00  3,750  00       147         11,025  00         13,834  50 
200  Merchants'    National    Bank 

of    Baltimore 36,200  00        20,000  00       181         36.200  00        39.800  00 

340  National  Bank  of  Commerce 

of    Baltimore 10,370  00  5,100  00         30y2     10,370  00         10,200  00 

600  National     Mechanics'    Bank 

of    Baltimore 17,700  00  6,000  00  29%     17,700  00        18.62125 

5  Underwriters'     Salvage    Co. 

of  New  York 1,125  00  500  00       225  1,125  00  1.125  00 

200  Consol.  Gas,  Elec.  Lt.  &  P. 

Co.    (Balto.)    Pfd 20,000  00        20.000  00       100        20,000  00        19.973  00 

20  Industrial  Bldg.  Co.  of  Bal- 
timore   (5   install.) 1,066  66  2,000  00        ...  1,666  66  1.666  66 

150  General    Anglo-Mexican    In- 
surance   Co 4,990  00        15,000  00        ...  4:990  00  4,990  00 

2,000  Bankers'      Surety      Co.      of 

Cleveland    137,500  00      200.000  00        ...       137,500  00      137,500.00 

Total $308,576  66    $2S9,.350  00  $308.576  66    $295,562  41 
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UNITED  STATES   FIDELITY  AND  GUARANTY  COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  August  1,   1896. 


John  R.  Bland^  President.  George  R.  C.\lli.s,  Secretary. 

Principal  Office  U.  S.  F.  &  G.  Building^  German  .vnd  Calvert  Sts.^ 

Baltimore,  Md. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount    of    ledger    assets    (as    per    balance).    December    31    of 

previous  year    $6,258,861   55 


income. 

Net  cash  received  for  premiums  : 

Accident    $70,710  54 

Health    .32.107  86 

Liability    791.180  16 

Fidelity  and  surety 3,424.596  79 

Plate  glass    .58,072  63 

Steam  boiler 12.967  74 

•  P.urglary  and  theft 256.901  10           ' 

Fly  wheel    1.685  22 

.\utomobile  property  damage 77,184  15 

Workmen's   collective    4.581   20 

Total  net  premiums  received $4,738,987   39 

Inspections 235  62 

Gross  interest  on  mortgage  loans $150  00 

Gross  interest  on  collateral  loans 8,291   11 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $5,359.54,  accrued  interest  on  bonds  ac- 
quired during  1911 166.180  06 

(Jross    interest    on    deposits    in    trust    companies 

and  banks 4,737  85 

(Iross  interest  from  all  other  sources 479  09 

Gross  rents  from  company's  property,  including 
$34, 187.50  for  company's  occupancy  of  its  own 
buildings    / 54.972  31 

Total    , $229,810  42 

I  >epartment  guaranteed   attorneys  net 30.693  54 

Munich   Re-Insurance   Company,   reserve  account 3,702  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,004  35 

Total  income   $5,010,634  58 


Sum   of  both   amounts $11,269,496  Ik 
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Disbursements.   . 

Set  amount  paid  policy-holders  for  losses : 

Accident   ?:35.341  36 

Health    8,706  01 

\  Liability    127.512  14 

Fidelity  and  surety 1,155,910  34 

Plate  glass    13.788  78 

Burglary  and  theft 59.542  04 

Automobile  property  damage 15,283  03 

Workmen's  collective 2.319  47 


Total    

Investigation  and  adjustment  of  claims  : 

Accident    

Health   , 

Liability    

Fidelity  and  surety 

Plate   glass 

Burglary  and  theft 

Automobile  property  damage 

Workmen's  collective 


$1,418,403  17 

$1,026 

17 

16 

68 

17.192 

65 

115.106 

25 

13 

12 

2,757 

19 

563 

11 

3 

50 

$136,678  67 

$16,545 

25 

6.221 

84 

141,102 

01 

636,432 

11 

11.548 

93 

1.726 

34 

60.130 

39 

188 

49 

9,171 

36 

.392 

87 

Total 

Commissions   or   brokerage,   less   amount    received 
on  return   premiums  and  re-insurance  : 

Accident     

Health    

Liability     

Fidelity  and  surety 

Plate  glass   

Steam  boiler 

Burglary  and  theft 

Fly   wheel 

Automobile  property  damage 

Workmen's  collective 

Total    $883.4.59  59 

Salaries,   fees   and   all  other  compensation   of  officers,    directors. 

trustees  and  home  office  employees $351,181   66 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions   634,377  98 

Medical  examiners'  fees  and  salaries 1,546  70 

Inspections   (other  than  medical  and  claim) 18,999  73 

Rents 106,058  35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18.081   83 

Taxes  on  real  estate 9.746  42 

State  taxes  on  premiums 71.201   39 

Insurance  department  licenses  and  fees 19.033  08 

All  other  licenses,  fees  and  taxes 28,055  10 

Legal  expenses   51,249  00 

Advertising   84.983  85 

Printing  and  stationery 72.9:!7   94 

Postage,  telegraph,  telephone  and  express 103.165  94 

Fuinifiire    and    fixtures 43,051    18 

StocklioUlers  for  interest  or  dividends   (amount  declared  during 

the  year.  $160,000) 160,000  00 

Interest    746  75 

Home  office  traveling  expenses 13,888  92 
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TNITEH)  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  ^ID.— Continue. 

Disbursements — Continued. 


General   miscellaneous   expenses 

Agents'  balances  charged  ofE 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 

Total  disbursements    

Balance    


15,566  92 
4,647  10 
2,880  00 


$4,250,541  27 
$7,018,954  86 


Assets. 

Book  value  of  real  estate $680,706  91 

Mortgage  loans  on  real  estate 3.000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral,  .  .  70,949  00 

Book  value  of  bonds,  $4,247,380.99,  and  stocks,  $290,687.15 4,538,068  14 

Cash  in  company's  office $101,476  36 

Deposits   in   trust  companies   and   banks   not   on 

interest    104.368  11 

Deposits  in  trust  companies  and  banks  on  interest        391,759  96 


$597,604  43 


Premiums  in  course  of  collection 


Accident  

Health    

Liability    

Fidelity  and  surety 

Plate  glass   

Steam  boiler 

Burglary  and  theft 

Fly    wheel 

Automobile   property    damage. 
Workmen's    collective 


On  policies  or 

renewals  Issued 

on  or  after 

Oct.  1.  1911. 

$16,591  44 

7,092  57 

157,771  41 

481,828  96 

17,063  48 

3,242  31 

36,389  42 

246  90 

11,375  28 

988  32 


On  policies  or 

renewals  issued 

prior  to 

Oct.  1.  1911. 

$655   77 

106   10 

7,575  82 

56,108  90 

425  30 

75  00 

254  34 


942  44 


$732,590  09        $66,143  67 

Total  premiums  in  course  of  collection 

Advances   on    contracts,    subscriptions   to  guaranteed    attorneys 


and  accounts  with  suspended  banks.... 
Total  ledger  assets,  as  per  balance. 


$798,733  76 


329.892  62 


$7,018,954  86 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease. . . 

Total    

Gross  assets   


$75  00 
56,451  32 
554  92 
250  00 
614  67 


$57,945  91 
$7,076,900  77 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OP  BALTIMORE,  ^D.— Continued. 

Assets — Continued. 

Deddct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,   written   prior  to  October   1,  ' 

1911    66,143  67 

Overdue  and  accrued  interest  on  bonds  in  default 3,249  75 

Book  value  of  ledger  assets  over  market  value 209,245  64 

Total   $278,639  06 

Total  admitted  assets • $6,798,261  71 


Liabilities. 


Losses  and  claims : 


Accident 

Health    

Fidelity   and   surety 

Plate  glass    

Burglary  and  theft 

Automobile   property   damage. 
Workmen's  collective 


Reported  or 
in  process  of 
adjustment. 

$5,467  00 

1,730  00 

4.39,029  98 

1,185  81 

14,648  80 
4,790  00 
1,078  03 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 


Resisted.  vestigation  and  Total. 


$443,582  26        $50,000  00 


$5,467  00 

1,730  00 

932,612  24 

1,185  81 

899  00    15.547  SO 

2,700  00    7,490  00 

1,078  03 


Net  unpaid  claims  (except  liability 

claims) $467,929  62 

Special  reserve  for  unpaid  liability  losses 


$447,181   26        $50,000  00 


)65,110  88 
97.462  30 

Total  unpaid  claims  and  expenses  of  settlement $1,062,573  IS 

Gross  premiums  (less  re-insurance)  upon  all  excise  risks  writ- 
ten in  New  York  State  running  one  year  or  less  from  date  of 
policy,  $61,460.98;   unearned  premiums,  75  per  cent $46,095  73 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $4,244,639.07  ; 
unearned  premiums,  50  per  cent 2,127,386  47 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $514,621.34  ; 
unearned   premiums,    pro   rata 272,252  75 


Total   unearned   premiums $2,445,734   95 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 144.883  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 73,724  97 

Return  premiums 8,091  94 

Re-insurance   8,468  89 

Munich  Re-insurance  Company,  reserve  account 21,895  37 


Total  amount  of  all  liabilities,  except  capital $3,775,972  43 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 1,022,289  26 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Ti!3,022,289  26 
$0,798,261   71 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OP  BALTIMORE,  MD. — Continued. 
Business  in   iVIaryland  in  1911. 


Grosa  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident   $7,006  09 

Health    2,800  74 

Liability   28.547  50 

Fidelity  and  surety 187,542  27 

Plate   glass 674  12 

Steam    boiler 442  50 

Rurglary  and  theft 24,892  72 

Automobile  property  damage 2,952  11 

Totals if 254,858  05 


Gross  losses 

paid. 

$869 

89 

309 

19 

10,744 

10 

91,496 

35 

26 

77 

3,961 

25 

169 

71 

$107,577 

26 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


Oovernment-  Bonds. 


Rate  Ma- 
Description,                       f^o  turity. 

Philippine  Islands 4  1934 

U.  S.  Government  Consols,  Reg.  .    2  1930 

U.  S.  Government  Consols 3  1918 

Hiuie,  County  and  Municipal  Bonds. 

Americus,  Ga.,  City  of 4  1939 

Annapolis,  Md.,  City  of 4  1916 

Annapolis,  Md.,  City  of 4  1921 

Arizona,   State  of 3  1953 

Asheville,   N.   C,   City  of 4  1922 

Asheville,   N.  C,   City  of 6  1924 

Atlanta,   Ga.,  City  of 41/2  1927 

Atlanta,   Ga.,  City   of 31/2  1931 

Augusta,  Ga.,  City  of 31/2  1929 

P.altimore,  Md.,  City  of 314  1927 

Baltimore,  Md.,   City  of SVa  1928 

Baltimore,  Md.,  City  of 31/2  1930 

Baltimore,  Md.,  City  of 3y2  1936 

Baltc,  Md.,  City  of.  Pub.  Imj^  .  3%  1940 

Balto.,  Md.,  City  of.   Refunding.  31/2  1940 

Baltimore,  Md.,  City  of 31/2  1945 

Baltimore,   Md.,  City  of 31/2  1950 

Baltimore,  Md.,  City  of 3y2  1952 

Baltimore,  Md.,  City  of 3%  1954 

Baltimore,  Md.,  City  of 4  1920 

Baltimore,   Md.,  City  of 4  1925 

Baltimore,  Md.,   City  of 4  1926 

Balto..  Md.,  City  of.  Water  Loan  5  1916 

Balto.,  Md.,  City  of.  Funding...  5  1916 

Boston,  Mass.,  City  of 31/2  1923 

Boston,   Mass.,  City  of Sy^  1940 

Boston,   Mass.,   City  of 4  1918 

Boston,  Mass.,  City  of 4  1947 

Bristol,   Va.,   City   of 6  1921 


Book 

Par 

Market 

Value. 

Value. 

Rate. 

Value. 

$5,050  00 

$5,000  00 

102 

$5,100  00 

32,587  50 

30,000  00 

100 

30.000  00 

127,403  94 

125,000  00 

101% 

127.187   50 

9,600  00 

4,875   00 

4,875  00 

44,750  00 

9,375   00 

2,195  00 

20,816  00 

4,500  00 

4,600  00 

65,837  50 

39,051   25 

119,292  75 

153,162   50 

258,884   12 

110.504  63 

32,925  00 

85,062  50 

121,735  30 

54.000  00 

7,764  80 

16,210  50 

20,642  00 

22,819  49 

2,063  51 

9,550  00 

3,730  00 

10,100  00 

10.200  00 

5,497  00 


10,000  00 

5,000  00 

5,000  00 

50,000   00 

10,000  00 

2,000  00 

20,000  00 

5,000  00 

5,000  00 

66,800  00 

35,900  00 

109,000  00 

145,000  00 

233,900  00 

99,600  00 

30,000  00 

75,000  00 

107,000  00 

50,000  00 

6,800  00 

13,800  00 

17,600  00 

18,800  00 

1,700  00 

10,000  00 

4,000  00 

10.000  00 

10.000   00 

5.000  00 


93 

98 

961/2 

86 

95 
110 
1031/2 

91 

91% 

86 

95 

95 

95 

95 

95 

95 

95 

95 

95 
1011/2 
101  Va 
1011/2 
1041/2 
104y2 

96 

93 
100  Va 
102 
107 


9,300  00 

4,900  00 

4,825  00 

43,000  00 

9,500  00 

2,200  00 

20,650  00 

4,550  00 

4,575  Oe 

57,448  00 

34,105   00 

103,550  00 

137,750  00 

222,205   00 

94,620  00 

28,500  00 

71,250  00 

101,650  00 

47,500  00 

6,902  00 

14,007  00 

17,864  GO 

19,646  00 

1,776  50" 

9,600  00 

3,720  00 

10,050  00 

10.200  00 

5.350  00 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  yiB.—Coufinued. 


Bonds  and  Stocks  Owned  by  the  Company 


Bonds — Contin  ued. 

Rate  Ma-  Book     • 

Description.                       c^  turity.  Value. 

Buffalo,  N.  Y.,  City  of 4  1929  25,575  00 

Cairo,   III.,   City  of 5  1912  4.477  50 

Cecil  Co.,  Md 5  1918  5,.366  00 

Charleston,   S.  C,  City  of 4  1929  10,000  00 

Charlotte,  N.  C,  City  of 4%  1937  10,150  00 

Charlotte,  N.  C,  City  of 5  1938  10,600  00 

Cleveland.    O.,   City   of 4  1926  25,125  00 

Columbus,    Ga.,   City   of 4i^  1939  5,325  00 

Columbus.  O.,  City  of 4  1916  23,174  44 

Dallas,  Texas,   City  of 4  1941  4.950  00 

Dallas,   Texas,  City   of 4  1942  11,880  00 

Dallas,   Texas.   City  of 4  1943  7,920  00 

Danville,  Va.,  City  of 4  1929  5.125  00 

Danville,  Va.,  City  of 4  1930  2,910  00 

Danville.  Va.,  City  of 4  1935  6,815  00 

Davenport,    la..    City   of 4  1924  24.812  50 

Des  Moines,   la..   City   of 4  1927  24,812  50 

Duluth,    Minn.,    City    of 4  1940  28.650  00 

El  Paso,  Texas,  City  of 5  1950  10,450  00 

Frederick,    Md..   City   of 4i^  1950  5,100  00 

Galveston,  Tex.,  City  of.  Limited 

Debt 5  193-J  14.850  00 

Galveston,    Tex.,    City   of,    Grade 

Raising 5  1949  10,500  00 

Garrett  Co.,    Md 4  1912  2,475  00 

Garrett   Co.,   Md 4  1913  2,475  00 

Garrett   Co.,    Md 4  1914  2,475  00 

Garrett   Co.,    Md 4  1915  2.475  00 

Garrett   Co..   Md 4  1916  2.475  00 

Garrett  Co.,   Md 4  1917  1.485  00 

Georgia.    State  of 314  1926  5.570  95 

Georgia.   State   of SVn  1933  22,283  77 

Greensboro,  N.  C,  City  of 4  1954  4.600  00 

Huntington,  W.  Va..  City  of 6  1923  15.420  00 

Jersey  City,  N.  .7..  City  of 4 14  1961  2.a792   50 

Knoxville,  Tenn.,  City  of 41/2  1939  10..J00  00 

Knoxville.  Tenn..  City  of 4V2  1949  10.500  00 

Laurens    Co.,    S.    C 41/2  1937  10.3.50  00 

Los  Angeles,  Cal..  City  of 4V2  1922  15..381   00 

Ix)s  Angeles,  Cal..  City  of 41/2  1923  10.287  50 

Louisiana,    State   of 5  1940  26.950  00 

Louisville,    Ky.,    City   of 3^4  1940  16,470  00 

Louisville.    Ky..    City   of 3%  1941  6.405   00 

Lynchburg,  Va..   City  of 5  1926  10.025  00 

Lynchburg.  Va..  City  of 4  1935  1,950  00 

Lyn.hburg,  Va..  City  of 4  1938  27.857  50 

Maryland.    State  of 31/2  1925  23.787  50 

Maryland.   State  of 31/2  1926  94.813  11 

Massachusetts,    State   of 3  1941  21.062  50 

Memphis.    Tenn.,    City   of 4  1930  9.800  00 

Minneapolis,    Minn..    City   of 4  1941  25.000  00 

Mobile.    Ala.,    City    of 41/2  1937  4,875  00 

Montgomery.    Ala..    City    of 5  1927  26.848  46 

Montreal.   Can..   City  of 31/2  1937  30.020  00 

Nashville.    Tenn.,    City    of 4  1924  26.748  75 

New   Bera.   N.   C,   City  of 4  1933  12,155  00 


lany — Continued. 

Par 

Market 

Value. 

Rate. 

Value. 

25,000  00 

100 

25.000  00 

4,. 500  00 

100 

4,500  00 

5,000  00 

102  Va 

5,125  00 

10,000  00 

100 

10.000  00 

10,000  00 

101 

10.100  00 

10,000  00 

107  Va 

10.750  00 

25,000  00 

100 

25,000  00 

5,000  00 

103 

5.150  00 

22,000  00 

100 

22.000  00 

5,000  00 

96  Va 

4.825  00 

12,000  00 

961/2 

11,580  00 

8,000  00 

96  Va 

7.720  00 

5,000  00 

94 

4,700  00 

3,000  00 

94 

2.820  00 

7,000  00 

93 

6,510  00 

25,000  00 

98 

24,.500  00 

25,000  00 

98 

24.500  00 

30,000  00 

94 

28.200  00 

10,000  00 

105 

10.500  00 

5,000  00 

102  y2 

5,125  00 

15,000  00 

97 

14.550  00 

10,000  00 

97 

9.700  00 

2.500  00 

100 

2.500  00 

2,500  00 

99 1^ 

2.487  50 

2,500  00 

99 

2.475  00 

2,500  00 

98  Va 

2.462  .50 

2,500  00 

98 

2.450  00 

1,500  00 

98 

1.470  00 

5,000  00 

96 

4.800  00 

20,000  00 

94 

18.800  00 

5,000  00 

91 

4.550  00 

12,000  00 

112 

13.440  00 

25,000  00 

100 

25.000  00 

10,000  00 

1001/2 

10.050  00 

10.000  00 

.  1001/2 

10,050  00 

10,000  00 

97 

9.700  00 

15,000  00 

100% 

15.112  50 

10,000  00 

100% 

10.075  00 

25,000  00 

1071/2 

26.875  00 

18,000  00 

911/2 

16.470  00 

7,000  00 

911/2 

6.405  00 

10.000  00 

104 

10.400  00 

2,000  00 

94 

1,880  00 

28.000  00 

94 

26,320  00 

25.000  00 

95  V2 

23,875  00 

100,000  00 

951/2 

95.500  00 

25,000  00 

85 

21,250  00 

10,000  00 

95 

9,500  00 

25.000  00 

100 

25,000  00 

5.000  00 

981/2 

4,925  00 

25,000  00 

104 

26,000  00 

.30,000  00 

92 

27,600  00 

27,000  00 

96 

25,920  00 

13,000  00 

93 

12,090  00 
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Rate* 
Description.  c^     t 

New  Britain,  Conn.,  City  of .  . . .    4 

New  Orleans,  La.,  City  of 4 

Newport  News,  Ya.,  City  of....   4 

New  York,   N.   Y..  City  of 2% 

New  York.  N.  Y.,   City  of 3 

New  York,  N.   Y..  City  of 3% 

New  York,  N.  Y.,   City  of 31/2 

New   York,  N.   Y.,   City  of 3% 

Niagara   Falls.  N.  Y.,  City  of . . .    4 

Norfolk,   Va.,   City   of 4 

Norfolk.   Va.,   City   of 4 

Omaha.  Neb..  City  of. 4i/o 

Ontario,    Province   of 4 

Orleans  Levee   District 5 

Ottawa,  Can.,  City  of 3% 

Parkersljurg,  W.  Va.,  City  of...    5 
Parkerslnirg.   W.  Va.,  City  of .  .  .    4 

Pensacola,  Fla.,   City  of 4% 

Pittsburgh,  Pa.,  City  of 4 

Pocomoke  City,  Md.,  Town  of .  .  .    5 

Portland,   Ore.,    City   of 4 

Providence,   R.   I.,   City  of 3 

Quebec,  Can.,  City  of SVa 

Quebec.   Can.,  Province  of 3 

Richmond,   Va.,   City   of 4 

Roanoke.   Va.,    City   of 4% 

Rockland  Co.,  New  York 4 

Rockland  Co.,  New  York 4 

Saginaw,  Mich.,  City  of 4 

St.  Louis.  Mo.,  City  of 4 

San  Francisco,  Cal.,  City  of . .  .  .    4% 
San  Francisco,  Cal.,  City  of....    4% 

Seattle.   Wash.,    City   of 5 

Seattle,   Wash.,   City  of 5 

Seattle.    Wash.,    City    of.    School 

District  No.   1 41/0 

Seattle,    Wash.,   City   of 4yo 

Selma,  Ala.,  City  of,  $.500  payable 
semi-annually  Apr.  15  &  Oct.  15.  4 

Staunton,  Va..  City  of 4% 

Syracuse,  N.   Y.,  City  of SVo 

Talbot  Co.,  Md.,  $500  payable  an- 
nually, beginning  June  1,  1912.  4 

Tennessee.    State   of 3 

Toledo,  O.,  City  of 4 

Toronto,  Can.,  City  of 3Vi 

Toronto,  Can.,   City   of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  TV^  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 

Wheeling,  W.  Va.,  City  of 4 


Ma- 

Book 

Par 

Market 

urity. 

Value. 

Value. 

Rate. 

Value. 

1931 

25.062  50 

25,000  00 

100 

25.000  00 

1942 

33,400  00 

35,000  00 

94 

32,900  00 

1941 

9,700  00 

10.000  00 

92 

9,200  00 

1929 

23,034  25 

25,000  00 

79 

19,750  00 

1924 

25,128  60 

25,000  00 

88 

22,000  00 

1917 

8.649  22 

8,000  00 

97 

7,760  00 

1922 

4,725  00 

5,000  00  ' 

95 

4,750  00 

1927 

55.465  24 

50,000  00 

93 

46,.500  00 

1930 

9,900  00 

10,000  00 

98 

9.800  00 

1932 

7.720  00 

8.000  00 

931/2 

7,480  00 

1939 

9.700  00 

10.000  00 

921/2 

9,250  00 

1928 

25,968  75 

25.000  00 

103 

25.750  00 

1939 

50.875  00 

50,000  00 

101 

50,500  00 

1959 

5,400  00 

5.000  00 

107 

5.3.50  00 

1928 

40.000  00 

40,000  00 

93 

37.200  00 

1916 

11,200  00 

10.000  00 

102 

10,200  00 

1929 

13,365  00 

13.500  00 

95 

12.825  GO 

1936 

16.000  00 

16,000  00 

99 

15.840  00 

1918 

25,125  00 

25,000  00 

100 

25.000  00 

1939 

12,275  00 

11,000  00 

106 

11,660  00 

1939 

24,437  50 

25,000  00 

96 

24,000  00 

1930 

8,900  00 

10,000  00 

871/^ 

8.750  00 

1932 

25,000  00 

25.000  00 

93 

23,250  00 

1937 

18,500  00 

20,000  00 

83 

16.600  00 

1940 

25,125  00 

25,000  00 

97  Va 

24.375  00 

1936 

11.400  00 

11,000  00 

101 

11,110  00 

1933 

6.9.30  00 

7,000  00 

98 

6,860  00 

1934 

17.820  00 

18.000  00 

98 

17,640  00 

1923 

24.750  00 

25,000  00 

98 

24,500  00 

1929 

25,062  .50 

25,000  00 

100% 

25.125  00 

1935 

12,360  00 

12.000  00 

103 

12,360  00 

1936 

13,.390  00 

13.000  00 

103 

13.390  00 

1917 

5,193  7.5 

5,000  00 

102 

5.100  00 

1918 

5.212  50 

5,000  00 

102 

5,100  00 

1920 

20.446  00 

20.000  00 

101 

20.200  00 

1930 

15,600  00 

15,000  00 

101% 

15,225  00 

1930 

18.267  12 

19,000  00 

931/2 

17.765  00 

1926 

10.011  50 

10.000  00 

100 

10,000  00 

1920 

28,943  75 

30,000  00 

96 

28,800  00 

1926 

7,500  00 

7,500  00 

98 

7,350  00 

1913 

24,108  33 

25.000  00 

98 

24.500  00 

1941 

28.7.56  00 

28,000  00 

101 

28.280  00 

1916 

9,512  06 

10,000  00 

97% 

9.775  00 

1918 

40,000  00 

40,000  00 

100 

40,000  00 

1922 

987  50 

1,000  00 

98 

980  00 

1923 

1.975  00 

2,000  00 

98 

1,960  00 

1924 

1.975  00 

2,000  00 

98 

1,960  00 

1925 

2,962  50 

3,000  00 

98 

2,940  00 

1931 

987  50 

1.000  00 

97 

970  00 

1932 

987  50 

1.000  00 

97 

970  00 

1936 

2.143  20 

2,000  00 

96 

1,920  00 

1936 

6,438  80 

6,000  00 

96 

5,760  00 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  MD.— CoH^iHwed. 


ng. 


ng, 


Rate 
Description.  ^ 

"Vr.  Va.,  City  of 4 

W.  Va.,  City  of 4 

W.  Va.,  City  of 4 

W.  Va.,  City  of 4 

W.  Va.,,  City  of 4 

City  of 6 

City  of 6 

City  of 6 

City  of 6 

City  of 6 

City  of 6 

City  of 6 

City  of 6 

City  of 4 

City  of 4 

City  of 4 

Wincliester,  Va.,   City»of 4 

Winston.  X.C.  City  of.  Par.  Notes.  6 

Winston,  X.C.  City  of,  Pav.  Notes.  6 

Winston,  N.  C,   City  of 5 

Winston.   N.  C.  City  of 4% 


Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wheel 
Wilm 
Wilm 
Wilm 


ing.  W 

Va. 

ing,  W 

Va. 

ing,  W 

Va. 

ing.  W 

Va. 

ing,  W 

Va. 

ing.  W 

Va. 

ling.  W 

Va. 

ing,  W 

Va. 

ngton. 

Del., 

ngton. 

Del., 

ington, 

Del., 

Owned 

by  the 

Com 

pany — Continued. 

BOXDS- 

-Continued. 

Ma- 

Book 

Par 

Market 

turity. 

Value. 

Value. 

Rate. 

Value. 

1936 

6,445 

00 

6,000  00 

96 

5.760  00 

19.36 

6,453 

60 

6,000  00 

96 

5.760  00 

19.36 

6,461 

40 

6,000  00 

96 

5.760  00 

19.36 

6.468 

60 

6,000  00 

96 

5.760  00 

1937 

'  15,840 

00 

16.000  00 

96 

15..360  00 

1917 

2.5.50 

00 

2.000  00 

llOi/o 

2.210  00 

1918 

.3.187 

50 

2,500  00 

llOl/o 

2,762  50 

1919 

1.275 

00 

1,000  00 

11014 

1,105  00 

1920 

0.37 

50 

500  00 

110% 

552  50 

1921 

637 

50 

500  00 

110  v. 

552  50 

1922 

1,275 

00 

1.000  00 

1131/2 

1.1.35  00 

1923 

637 

50 

500  00 

1131/3 

567  50 

1924 

2.550 

00 

2,000  00 

1131/2 

2.270  00 

1924 

1,990 

00 

2,000  00 

99 

1,980  00 

1926 

995 

00 

1,000  00 

99 

990  00 

1928 

1.990 

00 

2,000  00 

99 

1.980  00 

1929 

9.925 

00 

10,000  00 

94 

9.400  00 

1912 

6.082 

20 

6.000  00 

100 

6.000  00 

1913 

3,053 

10 

3,000  00 

100 

3,000  00 

19.37 

10,250 

00 

10,000  00 

107 

10.700  00 

1939 

15,249 

00 

15,000  00 

100% 

15,075  00 

Railroad  Bonds. 


Atchison.  Topeka  &  Santa  Fe  Ry. 

Co..  E.  Oklahoma  Div..  1st  mtge.  4 
A.  C.  L.  Ry.  Co.  1st  Cons.  Mtge.  4 

A.  C.  L.  Co.  of  Conn.  Deb.  Cert, 
of    Indebtedness 4 

B.  &  O.  R.  R.  Co.  Pitts.  .Tunc.  & 
Mid.  Riv.  Div.  1st  Mtge 3% 

B.   &   O.   R.   R.    Co.   Pitts.,   Lake 

Erie  &  W.  Va.  Refunding 4 

B.  &  O.  R.  R.  Co.  General  Mtge.  4 
Big  Sandy  Ry.  Co.  1st  Mtge.  ...  4 
Boonville  Ry.  Bridge  Co.,  guar- 
anteed by  M.  K.  &  T.  R.  R.  .  .  4 
Buffalo  S.  W.  R.  R.  1st  Mtg.  ext.  5 
Can.  N.  Ry.  Co.,  Winnipeg  Term.  4 
Central  of  Georgia  Ry.  Co.,  Up- 
per Cahaba  Branch i 

Chicago.    Milwaukee   &    St.    Paul 

Ry.    Co..    Debenture 4 

Chicago,  Rock  Island  &  Pac.  Ry. 

Co.,  1st  and  Refund.  Mtge....    4 
Cincinnati.    Hamilton    &   Dayton 

Ry.    Purchase   Money 4 

Coal  &  Coke  Ry.  Co.  1st  Mtge..   5 
Col.     Springs    &    Cripple    Creek 

District    Ry.    1st    Mtge 5 

Col.     Springs    &     Cripple    Creek 

District    Ry.    Cons.    Mtge 5 

Fla.  East  Coast  Ry.  Co.  1st  Mtg.  4% 
Georgia  R.  R.  &  Banking  Co.  . . .   4 
Indianapolis  &  Louisville  Ry.  Co. 
1st   Mtge 4 


1928 
1952 

19,125 
13,050 

00 
00 

20.000 
15,000 

00 
00 

96 1/2 
96 

19,300  00 
14,400  00 

1925 

9.400 

00 

10.000 

00 

92% 

9,250  00 

1925 

9.000 

00 

10.000 

00 

92 

9.200  00 

1941 
1948 
1944 

4,675 

24,687 

8,862 

00 
50 
50 

5.000 
25,000 
10,000 

00 
00 
00 

91 
98 
88 

4.550  00 

24.500  00 

8.800  00 

1951 
1918 
19.39 

9.200 

5.100 

14,912 

00 
00 
50 

10,000 

5.000 

15.000 

00 
00 
00 

83 

102 

99 

8.300  00 

5.100  00 

14,850  00 

1925 

4.400 

00 

5.000 

00 

93 

4,6.50  00 

1934 

9.500 

00 

10.000 

00 

92 

9.200  00 

1934 

8,925 

00 

10,000 

00 

89% 

8.950  00 

1913 
1919 

24.281 
14,725 

25 
00 

25.000 
15.000 

00 

00 

99 

941^2 

24,750  00 
14.175  00 

1930 

4.975 

00 

5.000 

00 

103 

5.150  00 

1942 
1959 
1947 

25,2.50 

5,112 

14,025 

00 
50 
00 

25.000 

5.000 

15.000 

00 
00 
00 

90 
97 
94 

24,000  00 

4.850  00 

14,100  00 

1956 

9.375 

00 

10.000 

00 

87 

8.700  00 

,30 
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UNITED  STATES  FIDELITY  AND  GUARANTY.  CO.  OF  BALTIMORE,  ^ID.— Continued. 
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Bonds — Continued. 


Rate  Ma- 
Description.  ^  turity. 
Kas.  City  Term.  Ry.  Co.  1st  Mtg.  4  1960 
Lalie  Shore  &  Mich.  So.  Ry.  Co.  3%  1997 
I>ehigh  Valley  R.  R.  Co.  1st  Mtg.  4  2003 
Missouri,   Kansas  &   Texas   Rwy. 

Co.  1st  and  Refund.   Mtge 4  2004 

N.  Y.  C.  &  H.  Riv.  R.  R.  Co.  Deb.   4  1934 

X.  Y.,  N.  H.  &  H.  R.  R.  Co.  Deb.  4  1956 

X.  Y..  S.  &  W.  R.  R.  Co.  1st  Mtg.  5  1937 
Pere  Marquette  R.    R.   Co.,   Lake 

Erie  &  Detroit  Riv.  Div 41/2  1932 

St.    Paul.    Minneapolis    &    Mani- 
toba Ry.  Co.   Cons.   Mtge 4%  1933 

Scioto  Valley  &  New  England  R. 

R.    Co.    1st   Mtge 4  1989 

S.  A.  L.  Ry.  Co.  1st  Mtge 4  1950 

Toledo.    St.    Louis  &   Western  R. 

R.   Co.   Prior  Lien 3%  1925 

.Va.  &  So.  Ry.  Co.  1st  Mtge 5  1958 

Wash.  &  Vand.  R.  R.  Co.  1st  Mtg.  4%  1947 


Book 

Par 

Market 

Value. 

Value. 

Rate. 

Value. 

13,685 

00 

14.000  00 

99 

13,860  00 

9.250 

00 

10.000  00 

88  y2 

8,850  00 

14,700 

00 

15.000  00 

97 

14.550  00 

8.675 

00 

10.000  00 

,  80 

8.000  00 

9,150 

00 

10.000  00 

93  Va 

9,350  00 

24.187 

50 

25.000  00 

93 

23.250  00 

2.350 

00 

2.000  00 

103% 

2,065  00 

4.650 

00 

5,000  00 

97 

4,850  00 

5,337 

50 

5,000  00 

106 

5,300  00 

9.700 

00 

10.000  00 

98 

9,800  00 

8,012 

50 

10.000  00 

871/2 

8.750  00 

22.462 

50 

25,000  00 

881/2 

22.125  00 

4.925 

00 

5.000  00 

97 

4.850  00 

14,925 

00 

15,000  00 

96 

14,400  00 

Equipment  Bonds. 


Alabama  Great  So.  R.  R.  Co 

Atlantic  Coast  Line  Ry.  Co 

Atlantic  Coast  Line  Ry.  Co 

Buffalo,  Roch.  &  Pitts.  Ry.  Co.. 
Buffalo  &  Susquehanna  Ry.  Co.. 
Canadian   Northern   Ry.  Co.,   Im- 
perial  Rolling  Stock   Co 

Chesapeake  &  Ohio  Ry.   Co 

Chesapeake   Steamship   Co 

Chesapeake   Steamship   Co 

Chicago  &  Eastern  111.  R.  R.  Co. 
Chicago,  R.  I.  &  Pac.  Ry.  Co... 
Chicago.  R.  I.  &  Pac.  Ry.  Co... 
Cin.,  Hamilton  &  Dayton  Ry.  Co. 

Colorado  Southern  Ry.  Co 

Denver  &  Rio  Grande  R.  R.  Co.  . 
Denver  &  Rio  Grande  R.  R.  Co.  . 

Erie   R.    R.    Co 

Erie   R.    R.    Co 

Hudson  &  Manhattan  R.  R.  Co.  . 
Kansas  City  Southern  Ry.  Co.  . 
Kansas  City   Southern   Ry.   Co.  . 

Missouri  Pacific  Ry.  Co 

Missouri  Pacific   Ry.   Co 

Missouri   Pacific  Ry.   Co 

Norfolk  &  Western   Ry.   Co 

Ocean   Steamship  Co 

St.  L.,  Iron  Mt.  &  So.  Ry.  Co.  .  . 
St.  L.,  Iron  Mt.  &  So.  Ry.  Co.  .  . 
St.  Louis  &  San  Fran.  R.  R.  Co. 
St.  Louis  &  San  Fran.  R.  R.  Co. 
St.  Louis  &  San  Fran.  R.  R.  Co. 

Soinerset  Coal  Co 

Somerset  Coal   Co 


41/2  1916 

4  1915 

4  1917 
4y2  1927 

5  1917 

41/2  1916 

4  1917 

5  1914 
5  1915 
5  1913 
41/2  1915 
41/2  1918 
5  1913 
5  1913 
5  1913 
5  1917 
4  1912 

4  1914 

5  1915 
41/2  1912 
41/3  1914 
5  1914 
5  1915 
5  1917 

4  1914 
1914 
1914 
1916 

41/2  1914 

41/2  1915 

41/2  1916 

5  1916 
5  1917 


9.876  .30 

27.556  00 

1,950  00 

4,725  00 

5,000  00 

12.824  50 
13,843  17 
19.917  82 
19,917  83 
29.642  00 
4,782  50 
9,913  00 

20.024  28 

10.025  00 
4.754  50 

13.893  00 

19,572  10 
9,655  50 
9,468  00 

19,470  00 
9,885  00 

10.111  00 
9.655  00 
4,768  00 

14,265  00 
5,000  00 
5,115  00 

10.275  00 
9,470  00 

19,000  00 
4.625  00 
4.856  50 
4,846  00 


10.000  00 

30.000  00 

2.000  00 

5.000  00 

5.000  00 

13.000  00 

15.000  00 

20.000  00 

20.000  00 

30.000  00 

5.000  00 

10.000  00 

20.000  00 

10.000  00 

5.000  00 

15.000  00 

20.000  00 

10.000  00 

10.000  00 

20.000  00 

10.000  00 

10.000  00 

10.000  00 

5,000  00 

15.000  00 

5.000  00 

5.000  00 

]  0.000  00 

10.000  00 

20.000  00 

5.000  00 

5,000  00 

5,000  00 


99 

98% 
97  Va 
100 

95  y2 

981/2 
071/2 

100 

100 

100 

991/2 

99 
100 
100 
100 
100 
100 

98 
100 
100 

991/2 
100 
100 
100 

981/2 
100 
100 
100 

99 

98% 

98 
100 
100 


9,900  00 
29.625  00 
1.050  00 
5,000  00 
4,775  00 

12,805  00 

14,625  00 

20.000  00 

20,000  00 

30,000  00 

4,975  00 

9.900  00 

20.000  00 

10.000  00 

5,000  00 

15.000  00 

20,000  00 

9.800  00 

10.000  00 

20.000  00 

9.950  00 

10,000  00 

10,000  00 

5.000  00 

14,775.00 

5,000  00 

5.000  00 

10.000  00 

9.900  00 

19,700  00 

4,900  00 

5.000  00 

5,000  00 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  SW. —Con tinned. 
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Rate  Ma- 
Description.                      %  turit.v. 

Somerset   Coal    Co 5  1918 

Texas  &   Pacific   Ry.   Co 5  1915 

Trinit.v  &  Brazos  Va!.   R.   R.   Co.  5  1915 

Virginia  Railway  Co 5  1912 

Virginia  Railway  Co 5  1915 

Virginia  Railway  Co 5  1916 

Wabash   R.    R.   Co 5  1914 

W.  Md.  R.  R.  Receivers'  Cert...    5  1914 


Book 

Par 

Market 

Value. 

Value. 

Rate. 

Value. 

4.835  50 

5.000  00 

100 

5.000  00 

9,400  00 

10.000  00 

100 

10.000  00 

0.062  50 

10.000  00 

lOo 

10.000  00 

4,981  25 

15,000  00 

100 

15,000  00 

5.025  00 

5.000  00 

100 

5.000  00 

5.000  00 

5.000  00 

100 

5.000  00 

4.650  00 

5,000  00 

100 

5.000  00 

5.012  50 

5.000  00 

100 

5.000  00 

Electric  Rnihra/f  Bonds. 


Auburn    &    Syracuse   Elec.    R.    R. 

Co.  1st  and  Refund.  Mtge....  5 
Chicago  Rwys.  Co.  1st  Mtge.  ...  5 
Grand    Rapids     (Mich.)    Railway 

Co.   1st  Mtge 5 

Manhattan  Ry.  Co.  Cons.  Mtge..  4 
Portland  Ry.  Co.  1st  &  Ref.  Mtg.  5 
Spattle  Elec.  Co..   Seattl<^-Everett 

1  St    Mtge 5 


1942 

5.150 

00 

5.000  00 

100 

5.000  00 

1927 

15.150 

00 

15.000  00 

100 

15.000  00 

1916 

4.987 

50 

5.000  00 

100 

5.000  00 

1990 

4,875 

00 

5,000  00 

961/. 

4.825  00 

1930 

20.031 

25 

20,000  00 

99 

19.800  00 

1939 

9.850 

00 

10.000  00 

98 

9.800  00 

MiftcelJaneous  Bonds. 


Chicago  •&  R.   I.    Elevator  Co...    5 
Con.  Gas  Co.  of  Bait.  Genl.  Mtg.  4% 
Kings  Co.  L.  Co.  1st  &  Ref.  ISrtg.  5 
Laclede    Gas    Light    Co.    of    St. 

Louis  Ref.  and  Ext.  Mtge.  ...  5 
Milwaukee  Gas  L.  Co.  1st  Mtge.  4 
Minneapolis  Gas.  L.  Co.  1st  Mtg.  5 
Minneapolis  Gas  L.  Co.  1st  Mtg.  5 
Minneapolis  Gas.  L.  Co.  1st  Mtg.  5 
Minneapolis  Gas  L.  Co.  1st  Mtg.  5 
Newburgh   (N.  Y.)   Light.  Heat  & 

Power   Co.    1st  Mtge 5 

Pac.   Coast   Power  Co.   1st  Mtge.  5 
Poughkeepsie      (N.      Y.)       Light. 

Heat  &  Power  Co.  1st  Mtge..  5 
Puget  Sd.  Power  Co.  1st  Mtge..  5 
Sacramento  Val.  Irrigation  Co.  .  6- 
Syracuse  fX.  Y.)  Lighting  Co.  .  .  5 
Union    Elec.    Light   &   Power   Co. 

of  St.   Louis   1st  Mtge 5 

United  Coal  Co.  Secured  Coupon 

Notes G     , 

United  Coal  Co.  Secured  Coupon 

Notes 6 

Totals 


1924 

5.025 

00 

5.000 

00 

100 

5.000  00 

1954 

49,550 

00 

50.000 

00 

97 

48.500  00 

1954 

5.050 

00 

5.000 

00 

100 

5.000  00 

1934 

.  10.125 

00 

10.000 

00 

101 

10.100  00 

1927 

9.175 

00 

10,000 

00 

901/, 

9.050  00 

1920 

5.076 

50 

5.000 

00 

1  01  l/o 

5.075  00 

1921 

5.072 

50 

5.000 

00 

101  Vo 

5.075  00 

1922 

5.069 

00 

5.000 

00 

101% 

5.075  00 

1923 

5.066 

00 

5.000 

00 

101 1/, 

5.075  00 

1921 

15,000 

00 

15.000 

00 

100 

15.000  00 

1940 

14.550 

00 

15.000 

00 

98 

14.700  00 

1921 

10.000 

00 

10.000 

00 

100 

10,000  00 

1933 

10.250 

00 

10.000 

00 

100 

10,000  00 

1910 

10.000 

00 

10.000 

00 

100 

10.000  00 

1951 

15.150 

00 

15.000 

00 

10014 

15.075  00 

1932 

1  0.000 

00 

10.000 

00 

101 

10,100  00 

1914 

4.042 

00 

4.000 

00 

100 

4.000  00 

1916 

1.024 

20 

1,000 

00 

100 

1,000  00 

$4,247,380  99  $4,174,400  00 


$4,038,283  50 
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UNITED  STATES  FIDELITY  AND  GUARANTY  CO.  OF  BALTIMORE,  MD. — Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Stocks. 


Bank  Stocks. 

No.  of  Book  Par 

Shares.                          Description.  Value.  Value.  Rate. 

47     Drovers  &  Mech.  Nat.  Bank,  Balto.,  Md.  $10,669  00  i?4,700  00  210 

'>5     Farmers  Bank  of  Canada,  Toronto,  Ont.  2,459  15  2,500  00  0 

250     First  National   Bank,  Baltimore,  Md...  37,000  00  25,000  00  135 

58     Merchants  Nat.  Bank,  Baltimore,   Md..  11,334  00  5,800  00  183 

•'000     National  Bk.  of  Commerce,  Balto.,  Md..  55,300  00  30,000  00  31 

"300     National  Marine  Bank,  Balto.,  Md 12,100  00  9,000  00  431/2 

2     Pikesville    Nat.    Bank.    Pikesville,    Md..  200  00  200  00  105 

25     Sterling  Bk.  of  Canada,  Toronto,  Ont..  3,125  00  2,500  00  125 

40     Traders  Bank  of  Baltimore 500  00  500  00  8 

200     Western  National   Bank   of  Baltimore..  8,000  00  4,000  00  38 


Market 
Value. 
$9,870  GO 

33,750  00 

10,614  00 

62,000  00 

13,050  00 

210  00 

3,125  00 

320  00 

7,600  00 


Miscellaneous  Stocks. 
1.000     Lawyers'  Surety  Co.  of  New  York 150,000  00      100,000  00     150  150,000  00 


Totals $290,68?  15    $184,200  00    . 


$290,687  13 


J 


Casualty^  Fidelity^  Surety  and  Miscellaneous 

Companies 

OF  OTHER  STATES. 


ABSTIJACTS     COMPILED     FROM     THEIR     ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF    DECEMBER,    1911. 
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THE  /ETNA   ACCIDENT   AND    LIABILITY   COMPANY 
OF  HARTFORD,  CONN. 


Commenced   Business    May,    1907. 


M.   G.  BuLKELEYj  President.  J.  Scofield  Rowe,  Secretary. 

Pkincipal  Office,  650  Main   Street,  Hartford,   Conn. 


Attorney  to  Receive  Service  of  Process Edward  E.   Steixer. 

General  Agents  in  Maryland         .         ,         .         .         W.  T.   Shackelford  &  Co. 

Capital  Stock. 

Amount  oj  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $990,931   70 

Increase  of  paid  up  capital  during  the  year 500,000  00 

$1,490,931   70 

Income. 

Net  cash  received  for  premiums  : 

Fidelity     $327  50 

Surety     1,498  10 

I'late    Glass 80,102  25 

Burglary   and  theft ^. . .  .  115,512  IG 

Sprinkler     10,801  94 

Fly  wheel 1,459  39 

Automobile   property    damage 338,108  48 

Total    net  premiums   received $553,809  82 

Gross  interest  on  mortgage  loans $22,502   71 

(iross  interest  on  collateral  loans 1,771   01 

Gross  interest  on  bonds  and  dividends  on  stocks,' 
less  $8,013.50  accrued  interest  on  bonds  ac- 
quired   during    1911 3,861  50 

Gross    interest    on    deposits    in    trust    companies 

and     banks 1,465  34 

Total     $29,601   16 

Surplus   account    (increase   paid   in) 750,000  00 

Total    income $1,333,410  98 

Sum  of  both  amounts $2,824,342  68 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Plate    Glass $29,814  14 

Burglary    and    theft 38,345  47 

Sprinkler     34  34 
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Disbursements — Continued. 

Fly    wheel 10,000  00 

Automobile   property    damage 145,539  72 

Total    $223,733  67 

Investigation  and  adjustment  of  claims : 

Burglary  and  theft ' $1,108  94 

Automobile   property    damage 7,523  19 

Total    $8,632  13 

Commissions   or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance : 

Surety     $13  80 

Plate    Glass 24,012  34 

Burglary  and  theft 32,963  26 

Sprinkler    1,625  05 

Fly    wheel 286  05 

Automobile  property  damaged 74,119  27 

Total $133,019  77 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and   home   office  employees 22,892  39 

Salaries,    traveling  and   all   other   expenses   of   agents  not  paid  i 

by     commissions 7,893  92 

Inspections    (other  than   medical   and   claim) 2,536  44 

Rents    • 686  20 

State   taxes      on   premiums 6,083  36 

Insurance  department  licenses  and  fees 5,661  70 

All  other  licenses,   fees  and  taxes 7,213  80 

Advertising    2,359  61 

Printing    and    stationery 8,765  10 

Postage,   telegraph,  telephone  and  express 3,000  79 

Furniture    and    fixtures 1,063  89 

Stockholders  for  interest  or  dividends    (amount  declared  during 

year,    $25,000) 25,000  00 

Sundry    expenses 733  00 


Total     disbursements $459,275  77 


Balance     $2,365,066  91 


Assets. 

Mortgage  loans  on  real  estate $643,600  36 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...  33,000  00 

Book   value   of   bonds 976,318  75 

Cash  in  company's  office $627  01 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      55,419  84 

Deposits    in    trust    companies    and    banks    on    in- 
terest             534,098  15 

$590,145  00 

Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1,  1911. 

Fidelity    $32"  50  

Surety    993  10  

Plate    Glass 19,968  16  1,426  56 

Burglary    and    theft 23,932  67  1,569  66 
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THE  AETNA  ACCIDENT  AND  LIABILITY  COMPANY  OF  HARTFORD,   COyyi. —C07iUnited. 

Assets — Continued. 

Sprinkler    3,207   77  570  00 

Fly   wheel 431  00  

Automobile  property   damage 54,332  38  11,249  04 


$103,192  58        $14,815  26 


Total  premiums  in  course  of  collection $118,007  84 


Bills    receivable 

Advance    traveling   expenses. 


Total  ledger  assets,  as  per  balance 

Non-Ledgee  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  en  bonds 

Interest  accrued  on  collateral  loans. 
Interest  accrued  on  other  assets.... 


Total    

Gross    assets. 


3,794  96 
200  00 


$15,159  79 

11,102  08 

275  00 

1,448  21 


$2,365,066  91 


$27,985  08 
$2,393,051  99 


Deduct  Assets  Not  Admitted. 


Bills   receivable  and  suspense  accounts 

Premiums    in    course    of    collection,    written    prior 
1,    1911 - 

to    October 

$3,794  96 

14,813  26 

9,548  75 

200  00 

$28,358 

Book  value  of  ledger 
Advance    traveling   ex 

assets  over  market  value 

penses - 

Total    

Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$58  50 
459  44 

1,401  92 

97 

assets 

Total   admitted 

$2,364,693 

Total. 

$1,228 
9,648 

29,440 

tn 

Losses  and  claims  : 
Plate    Glass 

Adjusted. 

$227  70 
495   75 

Liabilities 

Reported  or 
in  process  of 
adjustment. 

$942  26 
4,523  00 

16,651  88 

Resisted. 

46 

Burglary  and  theft. 

Automobile  property 

damage 

$4,170 
11,386 

00 
50 

19 
30 

Totals    

$723  45 

$22,117  14 

$15,556 

50 

$1,919  86 

$40,316 

Total  unpaid  cl 

aims  and  expenses  of  settlement 

95 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one   year  or  less   from  date  of  policy,   $495,274.46 ; 

unearned  premiums,  50  per  cent $247,637  23 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $51,291.93  ; 

unearned   premiums,    pro    rata 30,378  93 


Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 


$278,016  16 

28,691  48 
466  75 
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Liabi  lities — Continued. 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7,149  71 

Return    premiums 1,265  60 

Re-insurance     2,518  GO 

Advance  premiums   (100  per  cent. ) 747  88 


Total  amount  of  all  liabilities,  except  capital 1350.173  13 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liahilities 1.005,519  89 

Surplus   as   I'egards   policy-holders $2,005,519  89 

Total    liabilities $2,364,693  02 

Business  in   Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Fidelity     $597  91  

riate    Glass 968   71  $660  42 

Burglary    and    theft 991   18  2,222  25 

Automobile  property  damage 2,087  86  2,284  11 

Totals    $4,645  66  $5,166  78 


>ETNA   LIFE   INSURANCE  COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  October,   1850. 


M.  G.  BuLKELEY,  President.  C.  E.  Gilbert,  Secretary. 

Principal  Office,  650  Maix  Street,  Hartford,  Coxx. 


Attorney   to   Receive    Service    of   Process         .         .         V         .         .         .         Hexrt   B.    Meigs. 
General  Agents  in  Maryland Meigs  &  Heisse. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $6,109,090  45 
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Income. 

Net  cash  received  for  premiums  : 

Accident    $1,698,033  25 

Health     416,547  92 

Liability    4,183,752  59 

Workmen's    collective. 46,908  92 

Total  net  premiums  received 16,345,242  68 

Gross  interest   on  mortgage  loans §112,017  00 

Gross  interest  on  collateral  loans 4  80 

Gross  interest  on  bonds  and  dividends  on  stocks.  70,878  50 
Gross    interest    on    deposits    in    trust    companies 

and    banks 11, .39-5  32 

Gross  interest  from  all  other  sources 19  04 

Total    §194,314  66 

Total    income §6,539,557  34 


Sum   of  both  amounts $12,648,647  79 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $745,871  15 

Health     176,248  73 

I  lability     2,136,245  06 

Workmen's    collective 17,089  18 

Total    §3,075,454   12 

Investigation  and  adjustment  of  claims  : 

Accident     §46,723  08 

Health     633  72 

Liability    508,975  34 

Workmen's    collective 24  50 


Total    §556,356  64 

Commissions   or    'orokerage,    less   amount    received 
on  return  premiums  and  re-insurance : 

Accident    §542.085  00 

Health     126,906  49 

Liability    938,433  70 

Workmen's    collective 5,760  91 


Total  - §1,613.206  10 

Salaries,   fees  and  all  other  compensation   of  officers,  directors, 

trustees  and  home  office  employees 244,945  26 

Salaries,    traveling   and   all   other  expenses   of   agents  not  paid 

by    commissions 125,637  96 

Medical   examiners'   fees  and  salaries 13.571  26 

Inspections    (other   than   medical   and  claim) 134,890  85 

Rents,    including    §7,500    for   company's    occupancy    of    its    own 

buildings     72,694  41 

Repairs  and  expenses  (other  than  taxes»  on  real  estate 1.679  63 

Taxes  on  real  estate 131  30 

State  taxes  on  premiums 91,016  90 

Insurance   department   licenses   and    fees 4,868  67 

All  other  licenses,  fees  and  taxes 3,6.38  17 

Legal    expenses 3.238  83 

Advertising    73,948  .34 

Printing  and  stationery " 79,105  59 
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Disbursements — Continued. 

Postage,  telegraph,  telephone  and  express 63,125  68 

Furniture    and    fixtures 29,458  43 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,   ,?100, 000.00) 100,000  00 

Sundry    items 24,'079  87 


Total    disbursements $6,311,048  01 

Balance     . $6,337,599  78 

Assets. 

Book  value  of  real  estate $9,618  93 

Mortgage  loans     on   real  estate 2,257,593  37    ' 

Loans  secured  bjj  pledge  of  bonds,  stocks  or  other  collateral ....  80  00 

Book  value  of  bonds.   $1.1,00,325.00,  and  stocks,   $1,109,527.50..     2,209,852  50 

Cash  in  company's  office $555  54 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest             171,697  94 

Deposits  in  trust  companies  and  banks  on  interest        375,273  51 

' $547,526  99 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1,  1911. 

Accident    ; $239,774  97  $21,507  57 

Health     67,058  03  2,648  72 

Liability    667,324  56  270,054  97 

Workmen's    collective 5.336  80  1,06161 


$979,494  36      $295,272  87 


Total   premiums  in   course  of  collection $1,274,767  23 

Bills    receivable 36,987  62 

Advance   traveling  expenses   and   salaries 1,173  14 


Total  ledger  assets,  as  per  balance $6,337,599  78 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $73,851  17 

Interest  accrued  on  bonds 14,769  99 

Interest  accrued  on   collateral  loans 3  So 

Interest  accrued  on   other  assets 2,268  92 

Rents  due  on  company's  property  or  lease 710  00 


Total    $91,603  93 

Due  from  re-insurance  companies   (premium  account) 144  51 


Gross    assets $6,429,348  22 

Deduct  Assets  Not  Admitted. 

Bills  receivable  and  suspense  accounts $36,987  62 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 295,272  87 

Book  value  of  ledger  assets  over  market  value 128,653  50 

Advance  traveling  expenses  and  salaries 1,173   14 

Total    : $462,087  13 
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AETNA   LIFE   INSURANCE   COMPANTT  OF  HARTFORD,   CONN.— CoHH?n(e(?. 

Assets — Continued. 

Deduct  Assets  Not  Admitted — Continued. 

Admitted  assets,  accident,  health  and  liability  business. . 
Admitted  assets,  life  business 


$5,967,261 

$98,788,274 


♦Total    admitted   assets. 


$104,755,53.5  22 


►All  classes  of  policies  are  secured  by  the  entire  assets  of  the  company. 


Liabilities. 


Losses  and  claims 


Accident     

Health     

Workmen's  collective 


Adjusted. 


Reported  or 
in  process  of 
adjustment. 


$7,151  05  $136,921  66 
2,272  00  4,794  20 
5,520  00 


Resisted. 

$94,779   70 
2.450  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$7,165  57 
285   49 


$246,017 
9.801 
5.520 


98 
69 
00 


Totals 


$9,423  05       $147,235  86        $97,229  70 


$7,451   06        $261,339  67 

Special  reserve  for  unpaid  liability  losses $1,968,000  00 

Total  unpaid  claims  and  expenses  of  settlement $2,229,339  67 

Gross   premiums    (less    re-insurance)    upon    all    imexpired    risks 

rimning  one  year  or  less  from  date  of  policy,   $4,796,082.94  :  . 

unearned  premiums  50  per  cent §2,206,285  S3 

Gross    premiums    Hess    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,   $88,406.47  ; 

unearned    premiums,    pro    rata 78.775   00 


Total   unearned   premiums $2,285,060 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Interest  due  or  accrued 

Re-insurance    

Advance    premiums  (100  per  cent.) 

iEtna  gold  bond  not  due 


274.250 

8.091 

88,203 

48 

880 

1.031 

2.000 


SO 


Total  liabilities,  except  capital — accident,  health  and  liability  business.     $4,888,906 
Total  liabilities,  except  capital — life  business 90,602,741 


Total  amount  of  all  liabilities,  except  capital $95,491,648 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities  : 

Accident,   health   and      liability $1,078,354  57 

Life    business 6,185,532  5S 

7,263,887  10 


Surplus  as  regards  policy-holders. 
Total     liabilities 


$9,263,887   10 
$104,755,535  22 
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AETNA   LIFE   INSURANCE  COMPANY   OF  HARTFORD,  CO'S'S.— Continued. 

Business   in    Maryland   in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums.        Gross  losses 
or  renewed  tlur-  paid. 

Ing  the  year. 

Accident    $34,874  99  $7,732   71 

Health : 19,064  56  9,463  02 

Liability     14,337  34  3,549  00 

Totals $68,276  89  $20,744  73 


AMERICAN   ASSURANCE   COMPANY 
OF   PHILADELPHIA,    PA. 


Commenced  Business  October  1,   1903. 


Reinhold  R.   Koch^  President.  D.   T.  Richman^  Secretary. 

Prixcipal  Office^  N.  E.  Corner  13th  and  Spring  Garden   Sts.^  Philadelphia,  Pa. 


Attorney  to   Receive    Service   of   Process 
General    Agent    in    Maryland 


\V.    Edward  Magrudeh. 
Charles    B.    Ranck. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year 

Increase     of  paid  up  capital  during  the  year 

Income. 

Net  cash  received  for  premiums  : 

Accident    $162,539  35 

Health     138,567  97 

Total   net  premiums   received $301,107  32 

Policy  fees  required  or  represented  by  applications  200  00 

(iross  interest  on  bonds  and  dividends  on  stocks.  $9,376  00 

Gross    interest    on    dexjosits    in    trust    companies 

and    banks •.  219  99 

Gross  interest  from  all  other  sources 1   87 

Gross  rents  from  x-ompany's  property,  including 
$3,600  for  company's  occupancy  of  its  own 
buildings     4,970  00 

Total $14,567  S6 


$350,590  93 
100,000  GO 

$450,590  0:i 
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a:herican  asst'Rance  company  of  Philadelphia,  px.—coniinued. 

I  ncome — Continued. 

Premium  from  sale  of  capital   stock 100,000  00 

Old  age  disability  fund,  $111.01  ;  transfers,  $3.75 114  76 

From    Modem    Protective    Association 5,000  00 

Cash  bonds  received  from  agents 225  00 

Health    and    accident    total $421,214  94 

Life  department  total 56,558  16 

Total    income 

Sum  of  both  amounts 


177,77.3  10 


$928,364  03 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident     

Health    .  . . 


$52,476  49 
44,710  19 


Total    

Investigation  and  adjustment  of  claims  : 

Accident    

Health     


$2,194  33 

1,869  25 


$97,186  68 


Total    

Policy  fees  retained  by  agents 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    

Health    


$45,515  36 
38,772  35 


$4,063  58 
200  00 


Total    

Salaries,   fees   and   all   other  compensation   of   officei's,   directors 

trustees  and  home  office  employees 

Salaries,   traveling     and  all   other  expenses  of  agents  not  paid 

by    commissions 

Medical    examiners'    fees   and   salaries 

Ren  ts    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes   on   real   estate 

State   taxes   on   premiurts 

Insurance  department  licenses  and  fees 

All    other   licenses,    fees    and   taxes 

Legal    expenses 

Advertising     

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,   $18,750.00) 

Sundry     items 

Agents'   balances   charged   off 

tiross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  . 


Accident  and   Health   total. 
Life   department   total 


$84,287  71 
40,838  39 

60,521   54 

749  79 
8,764  22 
3,527  14 

750  00 
4,252  71 
1,309  18 
1,595  97 
2,120  48 
1,588  33 
5,256  30 
5,256  53 

18,750  00 

85,648  09 

498  56 

344  65 

$427,509  85 
38,250  93 


Total    disbursements. 


$465,760   78 


Balance 


$462,603  25 
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AMERICAN   ASSURANCE   COMPANY   OF   PHILADELPHIA,   FA.— Continued. 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,   $224,115.41,  and  stocks,  $15,000.00 

Cash  in  company's  oflBce $4,896  54 

Deposits    in    trust   companies   and    banks    on    in- 
terest      87,054  46 


I'remiuras  in  course  of  collection  : 

On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1911. 

Accident    $11,864  75 

Health     10,107  00 

Other  premiums  in  course  of  collection 

Combination   and   industrial 

Agents'    balances 

Furniture    and    fixtures 

Button  account,  printing  plant  and  loan  values — life 

Total  ledger  assets,  as  per  balance 

Non-Ledger   Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 

Total    

Printed  matter  and  stationery 

Gross  assets 

Deddct  Assets  Not  Admitted. 

Furniture   and   fixtures 

Supplies,  printed  matter  and  stationery 

Book  value  of  ledger  assets  over  market  value 

Button    account 

Agents'     balances 

Printing    plant 

Total 

Total  admitted  assets 


$70,233  64 

16,000  00 

239,115  41 


91,951  00 


$21,971  75 
4,603  95 
6,272  28 
9.255  09 
3,200  13 


$130  17 
968  05 
508  90 


$9,255  09 
2,000  00 

17,725  05 

339  30 

7,089  73 

2,629  83 


$462,603  25 


$1,607  12 
2,009  00 

$466,210  37 


$39,039  00 
$427,171  37 


Liabilities. 


Losses  and  claims : 


Accident 
Health    . 


Reported  or 
in  process  of 
adjustment. 
$6,018  60 
4,595  30 


Total  unpaid  claims  and  expenses  of  settlement $10,613  90 

Estimated  gross  premiums   (less  re-insurance)  upon  all  unexpired  risks  running 
one  year  or   less   from    date   of   policy,    $18,014.00;   unearned   premiums,   50 

PPi"    cent 9^007  00 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 4,394  35 
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Liabi  lities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 400  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  .year  of  this  statement .3,051   75 

Cash  bond  and  premiums .3.35  00 

Old   age  ■  disability   fund 586  70 


Accident  and  health  total $30..318  27 

Life    department    liabilities 76,932  04 

Total  amount  of  all  liabilities,  except  capital .?107,250  31 

Capital  actually  paid  up  in  cash $.300,000  00 

Surplus  over  all  liabilities 19.921   06 

Surplus   as   regards   policy-holders $319,921   06 

Total    liabilities $427,171  37 

Business  in  Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.         Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident     , $182  33  $54  00 

Health     ;...  157  18  30  83 


Totals    $.339  51  ■'i;84  83 


THE   AMERICAN    CREDIT- INDEMNITY   COMPANY 
OF    NEW   YORK. 


Commenced  Business  May  1,  1893. 


E.  M.  Treat,  President.  Joseph  J.  Gross,  Secretary. 

Principal  Office,   302   Broadway,    New  York. 


Attorney  to  Receive  Service  of  Process John  Pearcb  Campbell. 

(Jeneral    Agent    in    Maryland  ....         John    Pearce    Campbell. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $1,593,9.")9  34 
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Income. 

Net  cash  received  for  premiums : 

Credit     .$802,305  18 

Gross   interest   on   bonds,    less   $1,198.62   accrued 

interest  on  bonds  acquired  during  1011 $.58,402  04 

Gross  interest  on  deposits  in  trust  companies  and 

banks    562  12 

Gross  interest   from   all   ottier   sources 3,491  40 

Total $62,545  56 

From  agents'   balances  previously  charged  off 160  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 03  75 

Total   income $865,104  49 

Sum  of  both  amounts $2,459,063  83 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Credit    $558,421  71 

Investigation  and  adjustment  of  claims  : 

Credit    18,184  72 

Commissions  or  brokerage,  less  amount   received   on  return  pre- 
miums .nnd  re-insurance : 

Credit    192.657  76 

Salaries,   fees  and  all  other  compensation  of  oflScers,   directors,     • 

trustees  and  home  office  employees 50,590  43 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    22,241  10 

Country    exchange 633  33 

Rents     10.146  09 

State  taxes  on  premiums 14,081  23 

Insurance   department    licenses   and    fees 1,478  27 

All  other  licenses,  fees  and  taxes 4,247  03 

Legal    expenses 4,857  31 

Advertising     7,472  53 

Printing    and    stationery 3,839  90 

Postage,  telegraph,  telephone  and  express 5,217  38 

Stockholders  for  interest  or  dividends 3,500  00 

Traveling    expenses 1,S29  45 

Mercantile    agencies 2.438  50 

Miscellaneous    expenses 1,889  40 

Bills  receivable,  worthless 1,974  07 

Agents'  balances  charged  off 7,009  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,722  50  . 

Total    disbursements $920,432  61 

Balance $1,538,631  22 

Assets. 

Book  value  of  bonds $1,332,724  51 

Cash  in  company's  office $10,437  87 

Deposits  in  trust  companies  and  banks  on  interest  36,883  19 

47,321  06 

Bills    receivable 12,829  20 

Office  furniture  and  fixtures 44,020  04 

Agents'    balances 19,411  56 

Premium    notes 81,424  85 

Total  ledger  assets,  as  per  balance $1,538,631  22 


Report  Maryland  State  Insurance  Commissioner 


547 


THE   AMERICAN   CREDIT-INDEMNITY   COMPANY   OF  NEW  YORK— Continued. 

Assets — Continued. 


NON-LEDGEB    ASSETS. 

Interest   due  and  accrued   on   bonds 

Interest  due  and  accrued  on  other  assets 

Total    

Gross   assets 

Deduct  assets  Not  Admitted, 

Bills    receivable 

Furniture  and  fixtures 

Book  value  of  ledger  assets  over  market  value 

Agents'  balances 

Premium  notes  past  due 

Total    

Total    admitted    assets 


$7,.o26  66 
640   62 


$12,829  20 
44,920  04 
71,528  26 
19,411  36 
21,783  39 


Liabilities. 


Losses  and  claims ; 


Reported  or 
In  process  of 
adjustment. 


Resisted. 


.?15,179  .56        ?;3S..572  06 


Credit     (on    policies    expiring    prior    to    October, 
1911)    

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and 
December.  1911,  being  50  per  cent,  of  $239,200.83  gross  premiums  received 
on  said  policies,  less  $10,923.42  paid  during  said  months  on  losses  under 
said    policies 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1911, 
being  50  per  cent,  of  .?3  75,063.39  earned  premiums  on  said  policies 

Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurar.ce)    upon    all    unexpired    risks 

running   one  year  or  less   from   date   of  policy,   $753,349.76  ; 

unearned  premiums,  pro  rata $378,319  24 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   more   than   one  year  from   date   of  policy,    $787.50 ; 

unearned  premiums,  pro  rata 754  63 


Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due  or  accrued,  estimated. . 
Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  tlie  business  of  the  year  of  this  statement 

Advance  premiums   ( 1 00  p^r  cent. ) 

Agents'    "credit    balances" 

Reserve  for  outstanding  guarantees  to  policy-holders 

Contingent  reserve  on  salvage  agreement 

Total  amount  of  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $330,000  00 

Surplus   over   all    liabilities 234,232  77 


Surplus  as  regards  policy-holders. 
Total    liabilities 


?,167  28 


$1,546,798  50 


$170,472  45 
$1,376,326  03 


§53,751  56 

108,676  99 

187,531  69 

$349,960  24 


$379,073  87 


6,170 

05 

2,000 

00 

12,2.39 

18 

3,470 

00 

6,205 

17 

8.660 

00 

4.:;  14 

77 

$772,003 

28 

$604,232    77 
$1,376,326  05 
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THE   AMERICAN   CREDIT-INDEMNITY  COMPANY   OF  NEW  YOB,K—Contimied. 
Business  in   Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,         Gross  losses 
on  risljs  written  paid, 

or  renewed  dur- 
ing ttie  year. 
Credit    $22,832  50  $17,322  54 


AMERICAN   FIDELITY  COMPANY 
OF   MONTPELIER,  VT. 


Commenced  Business  in  1901. 


James  W.  Brock,  President.  H.\rlan  W.  Kemp,  Secretary. 

Principal  Office^  Main  and  State  Streets^  Montpelier,  Vt. 


Attorney  to  Receive   Service  of  Process Samuel  B.   Martz. 

General   Agents  in  Maryland         ....         Joseph  W.   Brooks  &  Co.. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $1,556,793  35 

Increase  of  paid  up  capital  during  the  year $250,000  00 

Increase  of  paid  up  surplus 125,000  00 

375,000  00 


$1,931,793  35 


Income. 

Net  cash  received  for  premiums: 

Accident    $7n..5o0  75 

Health 2G,C5G  47 

Liability    1,512,835  26 

Fidelity     51,103  02 

Surety    95,514  76 

Burglary    and    theft 40,935  38 

Automobile    property   damage 92,749  09 

Workmen's    collective 723  87 

Total   net   premiums    received $1,900,068  60 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?6,7S6.44  accrued  interest  on  bonds  ac- 
quired  during   1911 $45,791  34 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,965  56 

Total    $47,756  90 

Gross  increase,  by  adjustment,   in  book  value  of  ledger  assets.  .  11,013  75 


Total    income $1,958,8.39  25 


Sum  of  both  amounts $3,890,632  60 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $37,005  62 

Health     15,433  44 

Liability    411,669  88 

Fidelity    3,301  38 

«urety    39.118  93 

Burglary  and  theft 14,498  10 

Automobile   property    damage 1 7,407  90 

Workmen's  collective 188  21 

Total    $538,623  46 

fnvestigation  and  adjustment  of  claims  : 

Accident    $1,804  62 

Health     14150 

Liability    154,939  56 

Fidelity     1,769  67 

Surety    12,985  57 

Burglary  and  theft 341  18 

Automobile  property  damage 802  56 

Total    $172,784  66 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident  and   health $37,111   51 

Liability    387,079  25 

Fidelity  and  surety 38,783  12 

Burglary    and    theft 13,029  16 

Total    $476,003  04 

Salarie.s,   fees   and  all   other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 44,996  09 

Salaries,    traveling  and   all   other   expenses  of  agents  not   paid 

by    commissions 15,185   73 

Inspections    (other   than   medical   and   claim) 0,078  2'5 

Rents     1,852  84 

State   taxes   on    premiums 20,476  24 

Insurance  department  licenses  and  fees 5,415  08 

.Ml   other  licenses,   fees  and  taxes 754  15 

Legal    expenses 1  ,.'589  57 

Advertising    3,775  41 

Printing   and    stationery 12,487  72 

Postage,    telegraph,    telephone   and   express 5,954  9:; 

Furniture  and  fixtures :'..5.">(i  94 

Stockholders  for  intere.st  or  dividends 5().(inu  iH) 

Traveling     7,'.>S7   4". 
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Disbursements — Continued. 


Home  oflBce  expenses 

Fire    insurance 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets. 


Total  disbursements. 
Balance    


313  91 
47  30 

1,179  71 
425  00 

$1,369,281  46 

$2,521,351  14 

Assets. 

Book  value  of  bonds $1,836,445  08 

Cash  in  company's  office $18,368  09 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      98,627  67 

Deposits    in    trust    companies    and    banks    on    in- 
terest             129,931   56 

$246,927  32 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1.  1911. 

Accident    and    health $24,636  15  $2,573  07 

Liability    321,081  89  47,932  96 

Fidelity   and   surety 27,924  80  4,569  25 

Burglary  and  theft 7.404  01  1,856  61 


$381,046  85        $56,931  89 


Total  premiums  in  course  of  collection $437,978  74 


Total  ledger  assets,  as  per  balance $2,521,351  14 


Non-Ledger   A.ssets. 

Interest  accrued  on  bonds $22,839  57 

Interest  accrued  on  other  assets 1,900  92 


Total    $24,740  49 

Re-insurance  due  from  other  companies 99  28 


Gross  assets $2,546,190  91 


Deduct  Assets  Not  Admitted. 

Loans  on  personal  security,  endorsed  or  not,  advanced  to  agents  $156  04 
Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 56,931   89 

Book  value  of  ledger  assets  over  market  value 44,275  08 


Total    $101,363  01 


Total   admitted   assets $2,444,827  90 
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AMERICAN    FIDELITY   COMPANY   OF  MONTPELIER,   YTl.— Continued. 

Liabilities. 


Losses  and  claims : 


Accident     

Health     

Fidelity     

Surety    

Burglary  and  theft. 
Automobile  property 

damage    

Workmen's  collective 


Adjusted. 

$3,785  85 
65  63 

193  70 
115  82 


Reported  or 
in  process  of 
adjustment. 

$7,339  64 

2,284  07 

3,162  95 

47,314  01 

9S4  00 

11,108  27 
1.199  01 


Resisted. 


$16,925  00 

1,772  59 

20,138  96 

1,400  00 

3,764  63 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$450  00 


50  00 

150  00 

50  00 


25  00 


Total. 

$28,500  49 

2,349  7t 

4,985  54 

67,602  97 

2,627  70 

15,013  72 
1,199  01 


Totals 


$4,161  00        $73,391  95         $44,001  18 


Special  reserve  for  unpaid  liability  losses. 


$725   00         $122,279    13 


402.365   16 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums    (less   re-insurance)    upon      all    unexpired   risks 

running  one  year  or  less  from  date  of  policy,  $1,641,600.28 ; 

unearned  premiums,  pro  rata 

Gross    premiums    (less    re-insurancej    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $124,544.26  ; 

unearned   premiums,    pro    rata 


49,687  97 


$524,644  29 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  on 
or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Accident,  surety  and  fidelity  claims  recorded  in  1912 


$915,510  19 

120,819  48 
1,500  00 

35.264  62 

20.000  00 

2,432  83 


Total  amount  of  all  liabilities,  except  capital $1,620,171  41 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all   liabilities 74,656  49 


Surplus  as   regards  policy-holders. 


Total    liabilities. 


$824,056  49 
$2,444,827  90 


Business  in  iVIaryiand  in  1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident $4,214  76 

Health     405  68 

Liability     11,077  65 

Fidelity     1,197  00 

Surety    943  10 

Burglary  and  theft 345   45 

Automobile  property  damage 774  13 

Totals     $18,957    77 


Gross  losses 
paid. 


$2,881  54 
107  88 
519  05 


29  45 


$3,537  92 
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AMERICAN   SURETY  COMPANY 
OF   NEW  YORK. 


Commenced   Business  April   15,   1884. 


F.  W.  Lafrextz^  President.  H.  B.  Zevely,  Secretary. 

Principal  Office.  100  Broadway^  New  York. 


Attorney  to  Receive   Service  of  Process .Tames   U.   Dennis. 

General    Agent    in    Maryland .Toshua    G.    Harvey. 

Capital  Stock. 

Amount  of  capital  paid  up   in  cash .<P2..500,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $8,602,.37.3  00 

Income. 

Net  cash  received  for  premiums  : 

Fidelity    $1,012,20.3  62 

Surety    1,487,454   27 

Total   net   premiums   received .$2,499,6.57  89 

Gross  interest  on   mortgage  loans $8,8.58  51 

Gross  interest  on  bonds  and  dividends  on  stock, 
less  $1,455.43,  accrued  interest  on  bonds  ac- 
quired during   1911 153,228  82 

Gross  interest  on  deposits  in  trust  companies  and 

banks    20,628  50 

Gross  interest  from  all  other  sources 41  41 

Gross  rents  from  company's  property,  including 
$42,450  for  company's  occupancy  of  its  own 
buildings    317,434  20 

Total    $500,191  44 

From   all   other   sources 9,063  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  13,741   09 

Total    income $3,022,654  32 

Sum   of  both   amounts $11,625,027  32 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Fidelity    $208,819  30 

Surety    425,859  77 

Total    $634,679  07 
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Disbursements — Continued. 

Investigation   and  adjustment  of  claims  : 

Fidelity    $18,684  98 

Surety    32,148  22 


Total $50,833  20 

Commissions   or   brokerage,    less    amount    received 
on  return  premiums  and  re-insurance  : 

Fidelity    $87,127  67 

Surety    161,517   31 


Total $248,644  98 

Salaries,  fees,  and  all  other  compensation  of  oflScers,   directors, 

trustees  and  home  office  employees 322,106  13 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 704,996  99 

Inspections    (other  than   medical   and   claim) 11,582  08 

Rents    44,950  00 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 198,512  72 

Taxes   on   real   estate 74,677  63 

State  taxes  on  premiums 37,119  08 

Insurance  Department   licenses   and   fees 18,090  3S 

All  other  licenses,  fees  and  taxes 17,304  22 

Legal    expenses 4.115  77 

Advertising    4,071  17 

Printing   and   stationery 24,893  43 

Postage,   telegraph,   telephone,   and  express 23,379  69 

Furniture   and    fixtures 17,620  32 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,   $375,000.00) 375,000  00 

Various    other    disbursements 44,907  22 


Total    disbursements $2,857,484  10 


Balance    $8,767,543  22 


Assets. 

Book  value  of  real  estate $3,166,047  91 

Mortgage  loans  on  real  estate 195,250  00 

Book  value  of  bonds,  $2,630,487.60,  and  stocks,  $1,449,464.50..      4,079,952   10 

Cash  in  company's  office $5,275  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest             205,288  84 

Deposits  in  trust' companies  and  banks  on  interest        657,211   44 


867,775  28 


Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.  Oct.  1,  1911. 

Fidelity    $73,005  00  $7,591  44 

Surety    203,603  09  173,718  40 


$277,208  09      $181,309  84 


Total  premiums  in  course  of  collection $458,517  93 


Total  ledger  assets,  as  per  balance $8,767,543  22 


554 


Report  Maryland  State  Insurance  Commissioner 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,720  85 

Interest  accrued   on   bonds 31,756  24 

Interest  accrued  on  other  assets 1,417  70 

Rents  due  and  accrued  on  company's  property  or  lease 10,117  26 

Total    $45,012  0.5 

Gross    assets $8,812,555  27 

Deduct  Assets  Not  Admitted. 

Premiums  in   course   of   collection,   written    prior  to   October   1, 

1911    $181,.309  84 

Book  value  of  ledger  assets  over  market  value 238,613  60 

Total    $419,923  44 

Total  admitted  assets $8,392,631  83 

Liabilities. 


Losses  and  claims  ; 


Fidelity 

Surety    , 


Reported  or 
in  process  of 
.idjnstment. 

$237,688  70 
348,526  55 


Resislred. 

$41,909  53 
78,658   36 


Estim.ited 
expenses  of  in- 
vestisration  anrl 
afl.iustninnt  of 
iinpnlcl  claims. 
$15,000  00 
15,000  00 


Totals 

Deduct    re-insurance. 


$586,215  25      $120,567  89         $30,000  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $2,563,626. .38  ; 

unearned  premiums,  50  per  cent $1,281,813  19 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $314,195.66 ; 

unearned  premiums,  pro  rata 172,224  12 


Total. 

$294,598  23 
442,184  91 

$736,783  14 
7.917  60 

$728,865  54 


Total   uncanied  premiums $1,454,037  31 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 22,763  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,500  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 39,908  98 

Re-insurance    3,211  66 

Advance  premiums   (100  per  cent.) 22,807  03 

Reserve  for   contingent  expenses 30,000  00 

Checks  of  other  parties  in  process  of  collection 3,942  03 


Total  amount  of  all  liabilities,  except  capital $2,318,126  36 

Capital  actually  paid  up  in  cash $2,500,000  00 

Surplus  over  all  liabilities 3,574,505  47 


Surplus   as  regards  poMcy -holders. 
Total    liabilities 


$6,074,505  4T 
$8,392,631   83 
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Business  in  Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.       Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Fidelity    $9,345  61  $271  64 

Surety     7,623  87  986  74 

Totals $16,969  48  $1,258  38 


ATLANTIC    HORSE    INSURANCE    COMPANY 
OF    PROVIDENCE,    R.    I. 


Commenced  Business  August,  1907. 


William  E.  Tefft,  President.  Gaics  W.  Hubbard,   Secretary. 

Pmxcipal   Office,    74    Wetbosset    Street,    Providexce,    R.    I. 


Attorney  to  Receive   Service  of  Process 
General  Agent  in  Maryland 


Jacob   P.   Yarxall. 
Jacob  P.  Yarxall. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $110,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious year 

Income. 

Live    stock 

Policy  fees  required  or  represented  by  applications 

Gross  interest  on  mortgage  loans $644  00 

Gross  interest  on  collateral  loans 68  80 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $473.91  accrued  interest  on  bonds  acquired 

during    1911 .        3,730  09 

Gross  interest  on  deposits  in  trust  companies  and 

banks    .• -220  06 

Gross  interest  from  all  other  sources 1,118  71 

Gross  rents  from  company's  property 191  52 

Total     . 

From  agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total    Income , 

Sum  of  both  amounts 


fo5,465  72 
56  25 


$167,966  58 


$5,973  18 
6  00 

285  50 

$61,786  65 

$229,753  23 
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Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Live    stock 

Commissions    or    brokerage,    less    amount    received    on    return 

premiums  and  re-insurance : 

Live    stock 

Salaries,  fees  and  all  other  compenpation  of  oflScers,   directors, 

trustees  and  home  office  employees 

Salaries,   traveling  and  al!   other  expenses   of  agents   not   paid 

by    commissions 

Rents 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and   fees 

Legal    expenses 

Advertising     

Printing    and    stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Veterinary    service 

Medicines    

Appraisal   real  estate 


Total    disbursements. 


Balance 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  . . 

Book  value  of  bonds,  $76,201.25,  and  stocks,   $32,099.58 

Cash  in   company's  office $1,175  30 

Deposits   in   trust   companies   and   banks   not    on 

interest    6,896  97 

Deposits  in  trust  companies  and  banks  on  interest  991  14 


Premiums  in  course  of  collection 


Live    stock . 


On  policies  or      On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.  1,  1911.       Oct.  1,  1911. 

$22,420  09  $779  38 


Total  premiums  in  course  of  collection 

Bills  receivable 

Statistical  records,  mortuary  tables,  formulas,  etc. 


Total  ledger  assets,  as  per  balance 

Non-Ledgeb  Assets. 


Interest  accrued  on  mortgages 

Interest  due  aftd  accrued  on  bonds.  . 
Interest  accrued  on  collateral  loans. 


Total    

Market  value  of  real  estate  over  book  value 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 
book   value 

Gross    assets 


$18,256  54 


12,386  80 
7,675  09 

2,251  03 
532  00 
314  09 
535  16 

1,558  04 
406  31 
320  50 

1,319  60 

1,047  50 
824  63 

3,108  33 

196  27 

5  00 


$2,162  63 

12,200  00 

650  00 

108,300  83 


9,063  41 


$50,736  89 
$179,016  34 


$2.3,199  47 
40  00 

23,400  00 

$179,016  34 

$5  50 
1,399  92 
4  01  . 

$1,409  43 
337  37 

12,572  67 

$193,335  81 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Bills    receivable $40  00 

Premiums   in   course  of   collection,  written  prior  to  October  1,  \ 

1911     779  38 

Overdue  and  accrued  interest  on  bonds  in  default 183  33 

Statement,  records,  etc 23,400  00 

Total     24,402  71 

Total    admitted    assets $168,933  10 


Liabilities. 


Losses  and  claims : 


Reported  or 
Adjusted.  in  process  of  Resisted, 

adjustment. 
Live    stock $5,187  00  $3,370  00  $370  00 


Total  unpaid  claims  and  expenses  of  settrement $9,127  00 

Gross  premiums    Hess  re-insurance)    upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  polic.v,  $.0.5,843.19  :  unearned  premiums,  50  per  cent 27.921  60 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1.  1911 4,484  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,027  00 


Total  amount  of  all  liabilities,  except  capital $42,559  60 

Capital  actually  paid  up  in  cash $110,000  00 

Surplus    over    all    liabilities 16,373  00 


Surplus  as  regards  policy-holders $126,373  50 


Total    liabilities $168,933  10 

Business  in   Maryland  in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums.       Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Live    stock $2,059  63  $1,898  06 
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CASUALTY   COMPANY   OF   AMERICA 
OF   NEW   YORK. 


Commenced  Business  September  28,  1903. 


Edwin  W.  DeLeox,  President.  John  E.  Coxxellt,  Secretary. 

Principal  Office,  123-133  William  Steeet,  New  York. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


HAERT  L.   Spear. 
H.  L.   Spear  &  Co. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casti $750, COO  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $2,696,323  09 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $321,810  69 

Liability     1,595,696  29 

Plate    glass 189,531  04 

Steam    boiler 108,229  68 

Burglary    and    theft 21,111  57 

Installment    37,273  55 

Automobile    195.012  02 

Fly    wheel 9,365  27 

Automobile  property   damage 26.511  85 

Workmen's    collective 17,638  85 

Industrial    16,573  72 

Total  net   premiums   received.  . .  ; $2,538,754  53 

Policy  fees  required  or  represented  by  application  786  00 

Gross  interest  on   mortgage  loans $220  00 

Gross  interest  on  bonds  and  dividends  on  stoclis, 
less  $6,692.70  accrued  interest  on  bonds  ac- 
quired during  1911 77,720  93 

Gross  interest  on  deposits  in  trust  companies  and 

banlis    5,601  10 

Gross  interest  from  all  other  sources 134  15 

Total    $83,676  18 

From  agents'  balances  previously  charged  off 140  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,242  29 

Total   income $2,632,599  00 

Sum  of  both  amounts $5,328,922  09 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses^: 

Accident  and  health $156,631  91 

Liability    910.920  03 

Plate  glass 110,469  24 

Steam    boiler 10,196  67 

Burglary    and    theft 520  38 

Installment    16,252  24 

Automobile    43,271  12 

Automobile   property    damage 1,630  79 

Workmen's  collective 16,917  37 

Industrial    6,123  70 

Total     $1,272,933  45 

Investigation  and  adjustment  of  claims : 

Accident    S3.461  19 

Liability     120,908  04 

Steam    boiler 215  40 

Burglary    and    theft 7  75 

Installment     486  83 

Automobile     4,227  96 

Automobile   property   damage 76  85 

Workmen's    collective 3,896  92 

Total    $133,280  94 

Policy  fees  retained  by  agents 786  00 

Commissions   or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance: 

Accident     $120,325  36 

Liability     440,154  68 

Plate   glass 66,110  04 

Steam   boiler." 31.0-39  61 

Burglary  and  theft 3,498  56 

Installment    10.022  20 

Contingent     5,606  65 

Automobile    38,993  58 

Fly    wheel 3,916  33 

Automobll-^  property  damage 3,642  78 

Workmen'3  collective 9,710  88 

Industrial     5,189  50 

Total $738,210  20 

Salaries,  fees  and  all  other  compensation  of  oflScers,  directors, 

trustees  and  home  oflBce  employees 143,065  78 

Salaries,   traveling   and   all   other  expenses   of  agents  not  paid 

by    commissions. 1,181   18 

Medical   examiners'  fees  and  salaries 3.999  96 

Inspections   (other  than  medical  and  claim) 60,734  87 

Rents    12,078  03 

State  taxes   on   premiums 34,182  99 

Insurance   department  licenses   and   fees 4,007  62 

All  other  licenses,  fees  and  taxes 30,631  07 

Legal    expenses 2,600  23 

Advertising    1,155  80 

Printing    and    stationery , 14,634  64 

Postage,  telegraph,  telephone  and  express 9,295  40 

Furniture  and   fixtures "           511   45 


560  Report  Maryland  State  Insurance  Commissioner 

CASUALTY   COMPANi"   OF   AMERICA    OF   NEW  YORK — Continued. 

Disbursements — Continued. 

Stockholders  for  interest  or  dividends    (amount  declared   during 

the   year,    $37,500) 37,500  00 

Agents'    balances   charged    off 4,448  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets 414  25 


Total    disbursements $2,505,652  1 3 

Balance $2,823,269  96 

Assets. 

Mortgage  loans  on  real  estate $48,000  00 

Book  value  of  .bonds,  $1,383,157.50,  and  stocks,  $515,440.96 1,898,598  46 

Cash  in  company's  office $35,522  28 

Deposits   in    trust    companies   and    banks   not   on 

interest 12,280  29 

Deposits  in  trust  companies  and  banks  on  interest        209,488  98 

257,291  55 


Premiums  in  coui'se  of  collection  : 

On  policies  or  On  policies  or 

renewals  issiied  renewals  issued 

on  or  after  prior  to 

Oct.    1,   1911.  Oct.   1,   1911. 

Accident     $105,173  82  $1,442  56 

Liability    398,866  74  1,414  90 

Plate    glass 31,097  88  66  44 

Steam  boiler 29,551  47  263  71 

Burglary  and  theft 9,520  09  63  64 

Installment     2,882  45  

Automobile    25.091  81  85  43 

Fly   wheel 882  94  27  39 

Automobile   property    damage 3,444  86  74  15 

Workmen's   collective 5,260  06  50  62 

Industrial    (overpaid) —381  01  

$613,391   11  $3,488  84 


Total  premiums  in  course  of  collection $616,879  95 

Allowance  for  taxation   on   New   York   State  boards 2,500  00 


Tolal  ledger  assets,  as  per  balance $2,823,269  96 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $800  00 

Interest  due  and  accrued  on  bonds 22,471  59 

Interest  due  and  accrued  on  other  assets 30.278  99 


Total     $53,550  38 

Re-insurance  due  from  admitted  companies 11,542  31 


Gross   assets $2,888,362  85 

Deduct  Assets  Not  Admitted. 

Premiums   in    course   of   collection,    written   prior   to   October    1, 

1911 $3,488  84 

Book  value  of  ledger  assets  over  market  value 83,371  02 


Total     $86,859  86 


Total    admitted    assets $2,801,502  99 
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Losses  anc!  claims  ; 


Accident   

Plate   glass 

Steam    boiler 

Burglary  and  theft. 

Installment  Con  pol- 
icies expiring  prior 
to    Oct.    1911)  .  .  . 

Automobile  property 
damage 

Workmen's  collective 

Industrial    


Adjusted. 


41   20 


187  39 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 


$2,158  14        $.37,792  69 

10.968  0.-5 

S.71.5  98 

726  lij 


3.791   00 

2.683  60 
1.198  96 
1.494  64 


Resisted. 


$21,200  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$1,125  00 


10  00 


Total. 

$62,275  83 

10,968  05 

8,715  98 

777  35 


3,791  00 

2,683  60 
1,386  35 
1,494  64 


Totals     

Deduct   re-insurance. 


$2,386 


$67,371  07    $21,200  00 


$1,135  00 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses... 


Total  unpaid  claims  and  exp^enses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy.  $1,890,625.31;  un- 
earned  premiums.   50  per  cent $945,312  64 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $463,317.99  ;  un- 
earned premiums,   pro   rata 237,153  07 


$92,092  80 

5,785  00 

$86,307  80 

383.644  13 

$469,951  93 


Toial   unearned   premiums $1,182,465   71 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  i-ssued  on  or  after  October  1,  1911 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  laxcs.  based 
upon  the  business  of  the  year  of  this  slatement 

Re-iusurance     


151.840  02 
1,000  00 


35.970  26 
5,101  87 


Total   amount   of   liabilities,    except   capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over   all   liabilities 205,173  20 


Suii)lus   as   regards   policy-holders. 


Total    liabilities. 


Business   in    Maryland   in   1911. 


Accident    

Liability     

Plate   glass 

Steam    boiler 

Burglary  and  theft 

Fly    wheel 

Automobile   property   damage. 


L,S40,329   79 


$955,173  20 


$2,801,502  99 


Gross  pre- 
miums, less  re- 
turn  premiums, 
on  risks  written 
or  renewed  diir- 
ins  the  year. 
$2,280   94 
13,408   .39 
5.775   47 
1.114  49 
»;4   !»5 
77  50 
96  50 


Gross  losses 
paid. 


$508  02 

4.819  64 

3.388  48 

500  00 


Totals 


$22,818  24 


$9,216   14 
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THE   COLUMBIAN    NATIONAL   LIFE    INSURANCE   COMPANY 
OF  BOSTON,  MASS. 


Commenced  Business  September  11,  1902. 


Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Principal  Office,  176-lSO  Federal  Street^  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process         .....         Charles  T.  Leviness,  Jr. 
General  Agent  in  Maryland  ....  Charles  T.  Leviness,  Jr. 


Capital  Stock, 

Amount  of  capital  paid  up  in  cash See  Life  Department. 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  previous  year.. See  Life  Department. 

Income. 

Net  cash  received  for  premiums : 

Accident    $110,547  68 

Health     59,574  38 

Total  accident  and  health  income   (carried  to  life  state- 
ment)       $173,499  17 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $39,327  39 

Health     ■ 20,638  15 

Disability    44  48 

Total    $60,010  02 

Investigation  and  adjustment  of  claims : 

Accident    $1,126  01 

Health    11176 

Total    ,  $1,237  77 

Commissions  or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident    $31,693  80 

Health     17,923  10 

Total    $49,616,  90 

Salaries,   fees  and  all   other  compensation  of  officers,   directors, 

trustees  and  home  oflSce  employees 22,802  55 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     10,522  39 

Medical  examiners'  fees  and   salaries 381  00 

Inspections   (other  than  medical  and  claim) 129  50 

Rents    3,418  96 

State  taxes  on  premiums 1,268  72 

Insurance   department   licenses   and    fees 1,173  37 
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THE  COLUMBIAN  NATION-AiL  LIFE   INSURANCE  CO.  OF  BOSTON,   MASS.— Continued. 

Disbursements — Continued. 

All  other  licenses,   fees  and  taxes 117  27 

Legal    expenses 435  35 

Advertising    404  60 

Printing  and  stationery 8,392  55 

Postage,  telegraph,  telephone  and  express 1,931  11 

Furniture    and    fixtures 305  33 

Home  office  general  expense 2,176  71 

Home  office  traveling 2,276  92 

Exchange    42  67 

Total  accident  and  health  disbursements   (carried  to  life 

department)    $166,643  60 

Assets. 


Premiums  in  course  of  collection  : 


Accident 
Health 


On  policies  or      On  policies  or 
renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.      Oct.  1,   1911. 
$20,140  30  $1,604  12 

10,326  15  851   82 


$30,466  45 


$2,455  94 


Total    accident   and    health    premiums    in    course   of   col- 
lection   (carried  to  life  statement) 


$82,922  39 


Deduct  Assets  Not  Admitted. 


Premiums  in  course  of  collection,  written  prior  to  October  1,  1911   (carried  to 
life    statement) 


$2,455  94 


Liabilities. 


Losses  and  claims 


Accident 
Health    . 


Totals    

Deduct  re-insurance. 


Adjusted. 

$1,412  76 
1,200  20 


Reported  or 
in  process  of 
iiiljustment. 

$14,048   77 
7,377  92 


Resisted. 


$11,000  00 


$2,612  96        $21,426  69         $1].000  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

.«400   00 


$400  00 


Total. 

$26,861  53 

8,578  12 

$35,4.39  65 

527  50 


Total  unpaid  claims  and  expenses  of  settlement $34,912  15 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $154,277.28;  unearned  premiums,  50  per  cent...  77.138  64 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 8,272  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,231  74 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,536  60 

Re-insurance    757  92 

Advance  premiums  (100  per  cent.) 327  (i;!, 

Unearned  disability  premium  (50  per  cent.) 1,688  50 


Total  accident  and  health  liabilities  (carried  to  life  statement) 


$120,866  03 
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THE  COLUMBIAN  NATIONAL  LIFE   INSURANCE   CO.  OF  BOSTON,  MASS.— Continued. 
Business  in   IVIaryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  Anv- 
ing  the  year. 

Accident    $568  85  $225  88 

Health     560  08  22  14 

Totals    51,128  93         '       .$248  02 


COMMERCIAL   CASUALTY   INSURANCE   COMPANY 
OF   NEWARK,   N.  J. 


Commenced  Business  February  25,  1910. 


C.  W.  Feigenspax,  President.  H.  C.  Mitchell,  Secretary. 

Princip.\l  Office,  31  Clinton   Street,  Newark,  N.  J. 


Attorney  tc  Receive  Service  of  Process         ......         Horace  S.  Whitman. 

General  Agent  in  Maryland  .....         Horace  S.  Whitman. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $403,003   35 

Income. 

Net  cash  received  for  premiums : 

Accident    $6,061  59 

Health    1,722  35 

Liability     177,453  01 

Automobile   property    damage 21,096  26 

Total   net  premiums   received $206,333  21 
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COMMERCIAL   CASUALTY   INSURANCE   COMPANY   OF  NEWARK,   N.   J.— Continued. 

I  ncome — Continued. 

Gross  interest  on  mortgage  loans $4,970  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,467.65  accrued  Interest  on  bonds  ac- 
quired during  1911 12,144  02 

Gross  interest  on  deposits  in  trust  companies  and 

banks    537  73 

Total    $17,651   75 

Total    income $223,984  96 

Sum   of  both    amounts $627,888  31 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $384   IS 

Health     281  25 

Liability     8,241  15 

Automobile    property    damage 4,509  50 

Tolal     $13,416  08 

Investigation  and  adjustment  of  claims  : 

Accident    $545  55 

Liability     ; 11.780  36 

Anfomobilc  property  damage 39."i   :"!." 

Total    $12,721   24 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance : 

Accident    .'  $1,664  66 

Health 410  68 

Liability     25.989  33 

Automobile    property    damage 4.183  33 

Total    $32,248  00 

Salaries,   fees  and  all  other  compensation   of  oflScers,  directors, 

trustees  and  home  office  employees 13,648  20 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     15,967  28 

Inspections    (  other  flian   medical  and  claim  I 28::  65 

Rents     2.484  04 

Insurance  department  licenses  and  fees 370  30 

Legal   expenses 444  42 

Advertising     :  718  50 

Printing   and    stationery 3.581   92 

Postage,   telegraph,  telephone  and  express 1,279  95 

Furniture  and  fixtures 1,209  88 

Stockholders  for  interest 24  23 

Other  disbursements 9.447  OS 

Total    disbursements $107,844   7T 

Balance    $520,043  54^ 
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COMMERCIAL  CASUALTY  INSURANCE   COMPANY   OF  NEWARK,   N.   J.— Continued. 

Assets. 

Mortgage  loans  on  real  estate $99,400  00 

Book  value  of  bonds,  $282,787.50,  and  stocks,  $7,550.00 290,337  50 

Cash  in  company's  office $346  87 

Deposits  in  trust  companies  and  banks  on  interest  68,778  57 

69,125  44 


Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.    1.   Iftll.  Oct.    1.    1911. 

Accident     $676  91  $72  70 

Health    142  43  81  23 

Liability     44,181  61  10,343  32 

Automobile   property    damage 3,712  47  500  34 


$48,713  42        $10,997  59 


Total  premiums  in  course  of  collection $59,711  01 

Agents'    balances 1,469  59 


Total  ledger  assets,  as  per  balance $520,043  54 

Non-Ledgeb  Assets. 

Interest  accrued  on  mortgages $1,178  83 

Interest  due  and  accrued  on  bonds 4,069  83 


Total     $5,248  66 

Dedcct  Assets  Not  Admitted. 

Premiums  in   course   of  collection,  written  prior  to  October  1, 

1911 10,997  59 

Book  value  of  ledger  assets  over  market  value 2,912  50  ' 


Total     $13,910  09 

Total    admitted   assets $511,382  11 

Liabilities. 

Losses  and  claims : 


Accident     

Health     

.Vutomobile   property    damage. 


Totals 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses . . 


Total  unpaid  claims  and  expenses  of  settlement...., 
Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less   from   date  of  policy,    $177,535.20  ; 

unearned  premiums.  50  per  cent $88,767  60 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,   $6,547.46 ; 

unearned    premiums,    pro    rata 4.933  82 


Adjusted. 

$175  00 
215  00 

2,071  ::i 

Total. 
$175  00 
215  00 
2,071  31 

$2,461  31 

$2,461  31 
38,192  53 

$40,653  84 

Total  unearned   premiums $93,701  42 
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COMMERCIAL  CASUALTY  INSURANCE   COMPANY   OF  NEWARK,   N.   :5 .—Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octot>er  1,  1911 12,039  5f> 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,266  41 

Total  amount  of  all  liabilities,  except  capital $147,661  26 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over   all  liabilities 113,720  85 

Surplus  as  regards  policy-holders $363,720  85 

Total    liabilities $511,382  11 


COMMONWEALTH   CASUALTY  COMPANY 
OF  PHILADELPHIA,   PA. 


Commenced  Business  April,   1906. 


H.  C.  Stewart,  President.  E.  S.  Cook,  Secretary. 

Principal   Office,   709-716  Empire  Building,   Philadelphia,   Pa. 


Attorney  to  Receive  Service  of  Process         .......         John  J.  Stakr. 

General  Agent  in  Maryland  ....  William  H.  Westmeter. 


Capital   Stock, 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $173,510  06; 

Income. 

Net  cash  received  for  premiums  : 

Accident    and    health $162,056  20 


Total  net  premiums  received $14,287  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .'?50.44  accrued  interest  on  bonds  acquired 

during   1911 $6,029  56 

Gross    interest    on    dep«sits    in    trust    companies 

and   banks 187  51 

Total    $6.21 7  07 

Total    income $182,560  27 


Sum  of  both  amounts $356,070  33 
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COMMONWEALTH   CASUALTY    COMPANY   OF   PHILADELPHIA,    PA.— Continued. 

Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $55,056  63 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 3,153  26 

Policy  fees  retained  by  agents 1-12  68 

Commissions  or  brokerage,   less  amount  received  on   return  pre- 
miums and  re-insurance  : 

Accident    and    health 42,294  14 

Salaries,   fees  and  all   other  compensation   of   oflBcers,   directors, 

trustees  and  home  office  employees 22,642   15 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    4,284  55 

Medical  examiners'  fees  and  salaries 12  00 

Rents    2,543  00 

State    taxes    on    premiums 2,281  69 

Insurance  department  licenses  and  fees 618  85 

All  other  licenses,  fees  and  taxes 1,244  05 

Legal    expenses 550  00 

Advertising    638  03 

Printing    and    stationery 2,714  09 

Postage,   telegraph,  telephone  and  express 3,288  57 

Furniture  and  fixtures 14  00 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,    $8,000) 8,000  00 

Home   office   expense 1,011  46 

Gold  bond  redemption 10,365  00 

Other  disbursements 1,038  98 

Agents'  balances  charged  off 200  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  5,216  87 

Total    disbursements 

Balance    

Assets. 

Book   value   of  bonds $151,160  00 

Cash  in  company's   office .|1,888  80 

Deposits  in  trust  companies  and  banks  on  interest  13,818  19 

15,706  99 


I'remiums  in  course  of  collection  : 

On  policies  or 

renewals  issued 

on  or  after 

Oct.  1,  1911. 

Accident    and    health $3,287  17 

Total  premiums  in   course  of  collection 

Collector's  balances   secured  by   bond 

Furniture,     fixtures    and     stationery,     $3,000.00 ;     agents'     bal- 
ances,   $769.59 

Total  ledger  assets,  as  per  balance 

Non-Ledger   Assets. 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Total    

Gross  assets 


$3,287  17 
711   26 

3,769  59 


1.202  05 

87  85 


$181,435  32 
$174,635  01 


$174,635  01 


$1,289  90 
$175,924  91 
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COMMONWEAiLTH   CASUALTY   COMPANY   OF   PHILADELPHIA,   VX.— Continue fl. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'    balances $769  50 

Furniture  and  fixtures 2,000  00 

Supplies,  printed  matter  and  stationery 1,000  00 

Total    .$3,769  59 

Total   admitted   assets $172,155  32 

Liabilities. 


Losses  and  claims : 


Accident 
Health    . 


Adjusted. 
$200  00 


Reported  or 
in  process  of 
adjustment. 

$632  00 
608  00 


Totals 


$200  00 


$1,240  00 


Resisted. 

$515  34 
13  50 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$200  00 


$528  S4 


$200  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $20,614.63  ;  uneained  premiums,  50  per  cent. .  .  . 
Commissions,    brokerage    and    other    charges    or    to    become    due    to    agents    or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Savings   fund   reserve 

Gold  bond  reserve 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over   all    liabilities 20.120  55 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Total. 

$1,547  34 
621   50 


$2,108  84 

10,307  63 

057  43 

2,800  00 

20,638  66 

15.462  21 


$52,034   77 


$120,120  .j.- 


$172,155  32 


Business  in   Maryland  in  1911, 


Accident   and   health. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

$6,169  43 


Gross  losses 
paid. 


$2,622   64 
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CONTINENTAL   CASUALTY   COMPANY 
OF   HAMMOND,    IND. 


Commenced  Business,  December,  1897. 


H.  G.  B.  Alexander,  President.  William  H.  Betts,  Secretary. 

Principal  Office,  120S  Michigan  Avenue,  Chicago,  III. 


Attorney  to  Receive  Service  of  Process Joseph  V.  McLaughlin. 

General   Agent  in   Maryland Joseph    V.    McLaughlin. 

Capital  Stock. 

Amount   of  capital   paid    up   in   cash $300,000  00 

Amount    of    ledger   assets    (as    per    balance),    December    31    of 

previous    year , $2,239,164  57 

Income. 

Net  cash  received  for  premiums  : 

Accident $2,287,880  98 

Health    639,213  71 

Total   net  premiums   received $2,927,094  69 

Policy  fees  required  or  represented  by  applications  135,504  96 

Gross  interest  on  mortgage  loans $33,562  56 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $580.80,  accrued  interest  on  bonds  acquired 

during    1911 ^         23,909  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,205  82 

Gross  interest  from   all  other  sources 38  49 

Gross   rents   from   company's   property 3,001  00 

Total $61,717  79 

From  agents'  balances  previously  charged  off....  2,908  42 
Gross  increase,  by  adjustment,  in  book  value   of 

ledger  assets 360  97 

Total    income $3,127,586  83 

Sum   of  both   amounts $5,366,751  40 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $956,166  03 

Health    292,925  25 

Total $1,249,091  28 
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COXTINEXTAL    CASUALTY    COMPANY    OF   HAMMOND,    IST).— Continued.' 
^  Disbursements — Continued. 

Investigation  and  adjustment  of  claims  : 

Accident     $14,298  42 

Health    3,827  60 


Total $18,126  02 

Policy  fees  retained  by  agents 135,504  96 

Commissions   or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident     $026,733  48 

Health    100.760  14 


Total $627,493  62 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 312,181  42 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 403,643  72 

Medical  examiners'  fees  and  salaries 14,018  64 

Rents 45,632  31 

Taxes   on   real   estate 256  49 

State  taxes  on  premiums 52,945  92 

Insurance  Department   licenses   and   fees 15.987  34 

All    other   licenses,   fees   and   taxes 5.092  12 

Legal    expenses 41,626  36 

Advertising    23,818  33 

Printing    and    stationery 34,939  50 

Postage,   telegraph,   telephone,   and  express 30,967  37 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,   $60,000.00) 60,000  00 

General    expense 31.561   68 

Bank    Exchange 2,002  69 

Agents'   balances   charged    off 11,068  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 19,652  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  58  69 


Total     disbursements $3,137,669  34 


Balance    $2,229,082  06 


Assets. 

Book  value  of  real  estate $54,147  41 

Mortgage  loans  on  real  estate 691,930  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . . .  65,000  00 

Book  value  of  bonds,  $288,310.63,  and  stocks,  $131,150.00 439,460  63 

Cash  in  company's  office $2,000  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    20,260  53 

Deposits  in  trust  companies  and  banks  on  interest  69,360  40 

91,620  93 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

Accident     $329,783   19        

Health    38.760  27        

Total   premiums  in  course  of  collection $568,343  46 
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CONTINENTAL    CASUALTY    COMPANY    OF    HAMMOND,    IND.— C'oJi*i»u<erf. 

Assets — Continued. 

Bills    receivable 7,874  97 

Agents'    balances 96,554  64 

Furniture  and  fixtures 73,499  50 

Cash  in  hands  of  postmasters  and  in  transit 140,430  52 

Total  ledger  assets,  as  per  balance 


$2,229,082  06 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on   bonds 

Interest  accrued  on  collateral  loans 

Total 

Market  value  of  real  estate  over  book  value , 

Gross    assets 


$10,024  50 
5,558  17 
1,300  00 


.$16,882  67 
4,727  59 


$2,250,692  32 


Deduct  assets  Not  Admitted. 

Agents'    balances 

Bills    receivable 

Furniture  and  fixtures 

Book  value  of  ledger  assets  over  market  value 

Total 

Total   admitted   assets 


$96,554  64 

7,874  97 

73,499  50 

9,330  19 


$187,2.59  30 
$2,063,433  02 


Liabilities. 


Losses  and  claims : 


Reported  or 
in  process  of 
adjustment. 

Accident     $169,374  23 

Health    11,960  08 


$55,650  00 
2,675  00 


Totals $181,334  31 

Deduct    re-insurance 


Estimated 
expenses  of  in- 
vestigation and 
ad.iustment  of 
unpaid  claims. 
$850  00 
150  00 


$225,874  23 
14,785  08 


P58,325  00          $1,000  00        $240,659  31 
2,650  00 


Total  unpaid  claims  and  exijcnses  of  settlement $238,009  3L 

Gross  premiums  (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $1,433,949.36  ;  unearned  premiums,  50  per  cent.  .  716,974  68 
Commissions,   brokerage,   and   other  charges    due   or   to   become   due   to   agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1911 93,517  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,568  80 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Re-insurance    2,978  03 

Advance  premiums    ( 1 00   per   cent,  t 1,188  43 

Contingent    reserve 220,000  00 


Total  amount  of  all  liabilities,  except  capital $1,315,236  72 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over   all    liabilities '.....         448,196  30 

Surplus  as   regards   policy-holders $748,196  80 


Total    liabilities $2,063,433  02 

Business  in   Maryland  in   1911. 

Gross  pre- 
miums, less  re- 
turn  premiums,       Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident     $10,639  99  $3,408   75 

Health    .5,342  4.5  2,66180 


Totals $15,982  44  $6,070  55 


THE    EMPIRE    STATE    SURETY   COMPANY 
OF  NEW  YORK. 


Commenced  Business  April  15,  1901. 


William  M.  Tomlixs,  Jr.,  President.  Charles  I.  Brooks,  Secretary. 

Peixcipal  Office^  84  William  Streeiv,  Xew  York. 


Attorney    to    Receive    Service    of    Process         ......         Harry    E.    Karr. 

General    Agent    in    Maryland Wm.    R.    Price. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount    of    ledger    assets     (as    per    balancej,    December    31  of 

previous    year $1,519,064  94 

Income. 

Net  cash  received  for  premiums  : 

Accident     $ — 7,413  77 

Health     —3.406  05 

Liability     —8,079  54 

Fidelity    110,222  61 

Surety     329,295  99 

Plate    Glass —2,104  73 

Steam    Boiler — 45  00 
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Income — Continued. 

Burglary   and   theft 100,751   -12 

Sprinkler    — 9  45 

Workmen's    collective 18  49 

Total   net  premiums   received $519,229  97 

Gross  interest  on  mortgage  loans $12,220  64 

Gross  interest  on  bonds  anJ  dividends  on  stocks, 
less  .*28.72  accrued  interest  on  bonds  acquired 

during    1911 28,546  28 

Gross    interest    on    deposits    in    trust    companies 

and    tanks ,  262  55 

Gross  interest  from   all   other  sources 1,084  57 

Gross  rents  from  company's  property 728  60 

Total    $42,842  64 

Borrowed    money > 85,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 162  50 


Total    income $647,235   11 


Sum  of  both  amounts $2,166,900  05 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    '  $7,369  30 

Health     5,498  92 

Liability    63,506  43 

Fidelity    29,313  47 

Surety 146,974  47 

Plate    Glass 9,029  41 

Burglary    and    theft 40,127  05 

Workmen's    collective 124  60 


Total   $301,943  65 

Investigation  and  adjustment  of  claims  : 

Accident    $1,044  91 

Health     549  10 

Liability    37,085  25 

Fidelity    10,784  64 

Surety    35,461   74 

Plate   Glass 713  24 

Burglary  and   theft 4,963  05 

Sprinkler    272  20 


Total    $90,874  13 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    .$3,177  04 

Health     1,984  65 

Liability    17,113  26 

Fidelity    27,964  54 

Surety 80,735  63 

Plate    Glass — 303  06 

Steam    Boiler .• 45  07 

Burglary  and  theft 31,859  03 

Sprinkler    _^1  42 


lotal    $162,574   74 
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THE  EMPIRE   STATE  SURETY  COMPANY  OF  NEW  YORK— Continued. 

Disbursements — Continued. 


Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 81,320  26 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  b.v 

commissions    51,992  97 

Inspections  (other  than  medical  and  claim) 633  18 

Rents    9,099  95 

Repairs  and  expenses  (other  than  taxes)  on  veal  estate 535  25 

Taxes  on  real  estate 413  14 

State   taxes   on   premiums 13,110  11 

Insurance  department  licenses  and  fees 6,057  21 

Legal   expenses 2,937  56 

Advertising    5,531  88 

Printing  and  stationery 7,366  62 

Postage,  telegraph,  telephone  and  express 7,407  07 

Furniture  and  fixtures — 160  10 

Borrowed    money 55,000  00 

Other    disbursements 16,581  01 

Profit  and  loss 39  00 

Agents'  balances  charged  off 723  07 

Gross  loss  on  sale  or  maturity  of  ledger  assets 17,960  00 

Total    disbursements 

Balance    


$831,740  70 


$1,335,159  35 


Assets. 


Book  value  of  real  estate 

Mortgage  leans  on  real  estate 

Book  value  of  bonds,  $520,117.49,  and  stocks,  $178,037.50 

Cash  in  company's  office $9,935  17 

Deposits    in   trust   companies   and   banks   not    on 

interest    27,821   71 

Deposits  in  trust  companies  and  banks  on  interest  21,640  61 


I'remiums  in  course  of  collection  : 


On  policies  or 
renewals  issued 

on  or  after 
Oct.  1,   1011. 


$86,621  00 
232.706  39 
698,154  99 


59,.397  49 


Accident 

Liability    

Fidelity     

Surety    

Burglary   and    theft. . 
Workmen's    collective. 


$48  07 
13,201  45 
70.942  19 
26,522  95 


On  policies  or 
renewals  issued 

prior  to 
Oct.   1,    1911. 

$448  20 
9,725  83 
4,913  74 
76,865  63 
1,306  37 
99  43 


$110,714  66        $93,359  20 


Total  premiums  in  course  of  collection 

Bills   receivable,   $12,502.71;   accounts   receivable,   $2,204.11. 
Sundry    other    accounts 


$204,073  86 
14,706  82 
39,498  SO 


Total  ledger  assets,  as  per  balance. 


$1,335,159  35 
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Assets — Continued. 

Non-Ledger   Assets. 


Interest  due  and  accrued  on  mortgages $4,713  14 

Interest  accrued  on  bonds 4,742  47 

Rents  due  on  company's  property  or  lease 804  33 

Total    $10,259  94 

Cash  advanced  on  contracts 9,561   62 

Gross   assets $1,354,980  91 

Deduct  Assets  Not  Admitted. 

Bills   receivable   and  accounts   receivable $13,962  62 

Premium.^    in    course    of    collection,    written    prior    to    October 

1,   1911 93,359  20 

Overduo  and  accrued  interest  on  bonds  in  default 2,051  69 

Book  value  of  ledger  assets  over  market  value 60,436  88 

Agents'  balances  and  advances  to  special  agents 19.202  09 

Sundry   ledger  accounts 17,402  20 

Total    $206,414  68 

Total  admitted   assets $1,148,566  23 

Liabilities. 


Losses  and  claims  : 


Accident    

Health     

Fidelity     

Surety    

Plate    Glass 

Burglary  and  theft. 
Sprinkler    


Totals     

Deduct    re-insurance 


Adjusted. 
$1,100  00 

344  07 

3.784  00 

44  37 

956  38 


Reported  or 
in  process  of 
adjustment. 


$33,  ©61   92 
40,476  82 


6,193  43 

500  00 


$6,228  82        $80,332   17 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses. 


Resisted. 

$2,812  80 

507  14 

15,431  80 

67,588  69 

2,500  00 


3,.340  43 


Total  unpaid   claims  and  expenses  of  .settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or   less   from   date   of   policy,    $485,048.67  ; 

unearned  premiums,  50  per  cent $242,524  34 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $107,679.75  ; 

unearned  premiums,  pro  rata 55,363  19 


Total   unearned   premiums 

Commissions,  brokerage  and  otlier  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expen-ses,  bills,  accounts,  fees,  etc.,  due  or  accrued 


Total. 

$3,912  80 

507  14 

49,437   79 

111,849  51 

44  37 

9,649   SI 

500  OO 

$175,901   42 

9,207   46 

$166,693  96 
61,825  00 

$228,518  96 


$297,887  53 

29.268  11 
2,450  33 
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THE  EMPIRE  STATE  SURETY  COMPANY  OF  NEW  YORK— Continued. 

Liabi  lities — Continued. 

Estimated  amount  hereafter  payable  for  Fedpral,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,000  GO 

Due  and  to  become  due  for  borrowed  money 30,000  GO 

Re-Insurance    and    co-insurance 6,605  02 

Total  amount  of  all  liabilities,  except  capital $600,729  95 

Capital  actually  paid   up  in  cash $500,000  00 

Surplus   over  all   liabilities 47,836  28 

Surplus  as  regards  policy-holders $547,836  28 

Total    liabilities $1,148,566  23 

Business  in  IVIaryland  in  1911. 


Accident    

Health     

Liability     

Fidelity     

Surety     

Burglary  and  theft. 

Totals    


Gross  pre- 
miums, less  re- 
turn premiums.    Gross  losses 

on  risks  ■written  paid, 
or  renewed  dur- 
ing the  year. 

$7  59  

2  91  

27  19  $220  00 

524  62  

4,9.35  77  1,425  39 

29  47  

$5,527  55  $1,645  39 


THE    EMPLOYERS    INDEMNITY    COMPANY 
OF   PHILADELPHIA,    PA. 


Commerced  Business  March,  1903. 


FuANK  R.  TOBEY,  President.  Trevaniox  B.  Dallas,  Secretary. 

Principal  Office,  West  End  Trust  Building,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process 
Genera]  Agents  in  Maryland 


Edward  Duffy. 
MCCOMAS   &   Kroh. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious voar 


$698,347  3G 
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Income. 

Net  cash  received  for  premiums : 

Liability    $029,719  54 

Gross  interest  on  mortgage  loans .?4.462  72 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $48.83  accrued  interest  on  bonds  acquired 

during    1911 19,551  91 

Gross  interest  on  deposits  in  trust  companies  and 

banks    372  20 

Gross  interest  from  all   sources $24,386  83 

Less  net  amount  expended  in  settlement  of  claims  364  64 

Total    $24,022   19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  1,345  32 

Total   income. $655,087  05 

Sum  of  both  amounts : $1,353,434  41 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Liability     $261,338  82 

Commissions  or  brokerage,   less  amount   received   on  return  pre- 
miums and  re-insurance : 

Liability $107,745  56 

Salaries,   fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 55,185  25 

Medical  examiners'   fees   and   salaries 1,212  38 

Inspections    (other  than  medical  and  claim) 473  35 

Rents     5,793  50 

State    taxes   on   premiums 5,080  23 

Insurance  department  licenses  and  fees 2,671   64 

All  other  licenses,  fees  and  taxes 158   18 

Legal    expenses 49,247  49 

Advertising,  printing  and  stationery 2.502  54 

Postage,  telegraph,  telephone  and  express,  and  general  expenses.  13,071  71 

Furniture  and  fixtures 1,757  68 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the    year,    $8,000) 8,000  00 

Traveling    expenses 10.184  63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .  400  47 

Total    disbursements $524,823  43 

Balance    $828,610  98 


Assets. 

Mortgage  loans  on  real  estate ; $127,700  00 

Book  value  of  bonds,  $397,218.73,  and  stocks,  $40,975.75 438,194  48 

Cash   in  company's  office $2,545  22 

Deposits  in  trust  companies  and  banks  on  interest  32,697  62 

35,242  84 
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Assets — Continued. 

Premiums  in  course  of  collection  ; 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.    1,   1911.  Oct.   1,   1911. 

Liability    $169,110  92        $.57,276  28 


Total  premiums  in  course  of  collection $226, .387  20 

Bills    receivable 6.5.5  38 

Commissions    receivable -i-^l  0'^ 


Total  ledger  assets,  as  per  balance $828,610  98 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,632  06 

Interest  due  and  accrued  on  bonds 7,18.3  41 

Interest  accrued  on  other  assets 407  0.3 


Total    $9,222  50 

Furniture   and  fixtures 4, 743  49 


Gross    assets $842,-576  97 

Deduct  Assets  Not  Admitted. 

Bills    receivable ■ $635  38 

Furniture  and   fixtures 4,743  49 

Premiums    in   course   of   collection,    written   prior   to   October   1, 

1911     57,276  28 

Book  value  of  ledger  assets  over  market  value 8,638  23 


Total     $71,313  38 


Total    admitted    assets $771,263  50 

Liabilities. 

Special  reserve  for  unpaid  liability  losses $197,412  64 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $496,032 ;  un- 
earned premiums,  50  per  cent $248,016  00 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $104,581.91  ; 
unearned  premiums,  pro  rata 57,457  4.S 


Total   unearned   premiums $305,473  48 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 38,719  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8,518  31 

Kelurn    premiums 1,604  60 

Advance  premiums   (100  per  cent.) 326  29 


Total  amount  of  all  liabilities,  except  capital $552,054  98 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over  all   liabilities 119.208  61 


Surplus   as   regards    policy-holders 210,208  01 

Total    liabilities $771,263  59 
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THE    EMPLOYERS    INDEMNITY    COMPANY    OF    PHILADELPHIA,    PA.—Conlinned. 
Business  in   IVIaryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Liability     3;iO,088  66  ?3,515  00 


EQUITABLE    SURETY   COMPANY 
OF  ST.  LOUIS.  MO. 


Commenced  Business  March  29,  1911. 


James  E.  Smith,  President.  Walter  H.  West,  Secretary. 

Principal  Office,  Broadway  and  Olive  Street,   St.  Louis.  Mo. 


Attorney    to    Receive    Service    of    Process Lawrence    Bailliere. 

General  Agent  in  Maryland         .         .         .         Lawrence  Bailliere,   Annapolis. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Income. 

Net  cash  received  for  premiums : 

Fidelity    $96,708  32 

Surety    134,573  81 

Total  net  premiums  received $231,282  13 

Gross  interest  on  mortgage  loans $978  08 

Gross  interest  on  collateral  loans 861  11 

Gross  interest  on  bonds  and  dividends  on  stoclis, 
less  $10,660.93  accrued  interest  on  bonds  ac- 
quired   during    1911 24,570  07 

Gross    interest    on    deposits    in    trust    companies 

and    banljs 3,377  70 

Gross  interest  from  all  other  sources 594  45 

Total    $30,381  41 

Subscription    to    capital    stock 1,000,000  00 

I'remium  paid  by  stocliholders  on  capital  stoclc 250,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 656  25 

Total    income $1,512,319  79 
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EQUIT.VBLE  SURETY  COMPANY  OF  ST.  LOUIS,  Mo.— Continued. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $171   17 

Surety    131  00 

Total    $302  17 

Investigation  and  adjustment  of  claims : 

Fidelity    $117  66 

Surety    70  80 

Total    $188  46 

Commissions   or  brokerage,    less  amount  received 
on  return  premiums  and  re-insurance : 

Fidelity    $13,162  33 

Surety     15,665  58 

Total    $28,827  91 

Salaries,   fees  and  all  other  compensation  of  oflBcers,   directors, 

trustees  and  home  office  employees 40,119  83 

Salaries,    ti-aveling   and   all   other   expenses  of   agents  not   paid 

hy    commissions 40,225  30 

Rents     2,250  00 

State  taxes  on  premiums 12  17 

Insurance  department  licenses  and  fees 4,688  68 

All  other  licenses,  fees  and  taxes 435  00 

Legal    expenses 325  00 

Advertising    1,579  53 

Printing    and    stationery 9,758  91 

Postage,  telegraph,  telephone  and  express 2,905  29 

Furniture    and    fixtures .  4,196  77 

Organization    expense. 26,062  80 

General    expense 3,778  75 

Total    disbursements 

Balance    


$165,656  57 
$1,346,663  22 


Assets. 

Mortgage  loans  on  real  estate ; $40,000  00 

Book  value   of  bonds 1,081,406  10 

Cash  in  company's  office $2,978  67 

Deposits    in   trust   companies    and   banks   not    on 

interest    119,740  24 

Deposits  in  trust  companies  and  banks  on  interest  27,847  11 

150,560  02 

Premiums  in  course  of  collection  ; 

On  policies  or        On  policies  or 
renewals  issued     renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.        Oct.   1.   1911. 

Fidelity     $20,836  12  $318  29 

Surety    45,938  41  529  01 


$66,774  53 


$847,30 


Total  premiums  in  course  of  collection. 

New  York  excise  current  loss  fund 

New  York  excise  reserve  fund 

Total  ledger  assets,  as  per  balance 


$67,621  83 
1,912  18 
5,157  00 


$1,346,663  22 
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EQUITABIE  SURETY  COMPANY  OF  ST.  LOUIS,  Mo.— Continued. 

Assets — Continued. 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages .'F-4  72  24 

Interest  due  and  accrued  on  bonds 9,813  67 

Total    .?10,285  yi 

Market  value   (not  including  interest)    of  bonds  and  stocks  over 

book    value =  1,867  59 

Gross  assets $1,358,816  72 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1911 $847  30 

Total  admitted  assets ■  $1,357,969  42 

Liabilities. 

Losses  and  claims : 

Reported  or 
in  process  of 
adjustment. 

Fidelity     $1,053  74 

Surety    1,758  28 

Total  unpaid  claims  and  expenses  of  settlement $2,812  02 

Gross   premiums    (less    re-insurance)    upon    all    unexpired   excise 

risks   written    in    New   Y'ork    State   running    one   year   or   less 

from    date    of    policy,    $29,567.89 ;    unearned    premiums,    75 

per   cent 22,174  36 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one  year  or   less   from   date   of   policy,    $165,489.88  ; 

unearned  premiums,  50  per  cent 82,744  94 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $17,296.93  ; 

unearned  premiums,  pro  rata 14,003  19 

Total   unearned  premiums $118,922  49 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 13,722  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,337   45 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 4,464  33 

Re-insurance    8,065  50 

Total  amount  of  all  liabilities,  except  capital $150,324  76 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all   liabilities 207,644  66 

Surplus  as  regards  policy-holders $1,207,644  66 

Total    liabilities $1,357,969  42 

Business   in    Maryland   in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on.  risks  written 
or  renewed  dur- 
ing the  year. 

Fidelity    $641   60 

Surety    14,641  09 

Total    $15,282  69 
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FEDERAL    CASUALTY    COMPANY 
OF    DETROIT,    MICH. 


Commenced  Business  May  2d,  1906. 


V.  D.  Cliff,  President.  Peter  Patterson,  Secretary 

Prin'Cipal  Office,  533  M.\.jestic  Biildixg,  Detroit,  Mich. 


Attorney    to    Receive    Service    of    Process          .....         Howard    M.    Emmons. 
General    Agent    in    Maryland John    S.    Ayler. 


Capital   Stock. 

Amount  of  capital  paid  up  In  cash ^200,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year $288,886  07 

Income, 

Net  cash  received  for  premiums : 

Accident  and  health $350,850  93 

Policy   fee.s  required  or   represented   by   applications 44,021   00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $541.47  accrued  interest  on  bonds  acquired 

during    1911 $11,925  65 

Gross  interest  on  deposits  in  trust  companies  and 

banks    291  39 

Total    $12,217  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets 446  28 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  12.187  50 

Total   income $419,722  75 

Sum   of  both   amounts .  $708,608  82 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and   health $145,026  02 

Policy   tcoi-.    retained    by    agents 43.838  30 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    and    health 64,873  52 

Salaries,   fees  and  all   other  compensation  of  officers,  directors, 

(rustees  and  home  office  employees 23,080  59 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     32,707  58 

Medical   examiners'   fees  and  salaries 1,207  08 

Rents    7,173  66 

State   taxes   on    premiums 6,628   10 
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FEDERAL    CASUALTY    COMPANY    OF    DETROIT,    MICH.— Continued. 

Disbursements — Continued. 


Insurance  department  licenses  and  fees 

Traveling  and  general  expenses 

Legal    expenses 

Advertising     

Printing    and    stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,    $30,000) 

Funds   in   suspended   banks 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . 

Total    disbursements 

Balance    

Assets. 

Book  value  of  bonds,   $298,000,  and  stocks,   $2.5,000 ' $3 

Cash   in   company's  office $1,781   13 

Deposits   in    trust   companies  and    banks  not   on 

interest     6,850  54 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 

Gross   assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total    admitted    assets 


3,218  41 

2,059  51 

667  22 

2,315  01 

5,078  53 

7,039  27 

.307  91 

25,000  00 

316  40 

191  52 

4,732  63 

1,955  80 


;3,000  00 


8,131  67 


$377,477  15 
$331,131  67 


$331,131  67 


$5,752  89 
$336,884  56 


$604   10 


$336,280  46 


Liabilities. 

Losses  and  claims : 

Claims  re- 
ported or  in  Claims 
process  of           resisted, 
adjustment. 

Accident   and    Health 448  10 

Claims  pending  at  the  close  of  1910  averaged  $40.10,  so  we  estimate  458  claims 

to  make  total  unpaid  claims  and  expenses  of  settlement  amount  to $18,445  80 

Commissions,   bi'okerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 3,000  00 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,500  00 

Dividends  declared   and  unpaid   to  stockholders 10,000  00 

Advance  premiums   (100  per  cent.) 6,434  15 

Total  amount  of  all  liabilities,  except  capital $44,879  95 
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FEDERAL    CASUALTY    COMPANY    OF    DETROIT,    UlCH.— Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 91,400  51 

Surplus  as  regards  policy-holders |291,400  51 

Total    liabilities.  .  =  ....• $336,280  46 

Business  in  iVIaryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  writtea  paid, 

or  renewed  dur- 
ing the  year. 

Accident  and  health ?2,315  65  $1,142  95 


THE  FIDELITY  AND  CASUALTY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  1,  1876. 


Robert  J.   Hillas^  President.  Theodork  E.  Gatz,  Secretary 

Principal  Office,  92-94  Liberty  Street  and  97-103  Cedar  Street,  Ne^  York. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Edgar  K.  Legg,  .1r. 
Edgar  K.  Legg,  Jr. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger   assets    (as   per    balance),    December    31    of 

previous  year $9,779,775  95 

Income. 

Net  premiums. 

.\ccident    $1,911,455  82 

Health     1,223,187  13 

Liability    3,040.189  14 

Fidelity    257.972  13 

Surety    228,178  86 

Plate     Glass 470.523  40 

Steam    boiler 393,421  11 

Burglary    and   theft 533,4.32  23 

Fly    wheel 89,327  72 

Workmen's    collective 23.064  56 

Total    $8,170,752  10 
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THE  FIDELITY  AND  CASUALTY   COMPANY  OF  NEW  YORK— Continued. 


Income — Continued. 

Gross  Interest  on  collateral  loans $115  82 

Gross  intei-est  on  bonds  and  dividends  on  stocks,  less  .$5,267.52 

accrued  interest  on   bonds  acquired  during  1911 329,435  73 

Gross  interest  on  deposits  in  trust  companies  and  banks 1,944   36 

Gross  interest  from  all  other  sources 1,421   79 

Gross   rents  from   company's  property,   including  .$99,795.51   for 

company's  occupancy  of  its  own  buildings 115,933  03 

Total  gross  interest  and  rents 

Suspense   account .$35  83 

Profit  and  loss  account 2  38 

Fidelity    insurance    fund     (subscriptions    from    agents    and    em- 
ployees)       1,441   61 

From  agents'  balances  previously  charged  off 

Total    income 

Sum   of  both  amounts 

Disbursements. 

Net  amount  paid 

policy-holders 

for  losses. 

Accident    .$844,436  25 

Health    587,776  75 

Liability 1,174,544  91 

Fidelity    44,332  46 

Surety    43,970  71 

Plate    Glass 1 76.853  80 

Steam    boiler 40,936   18 

Burglary  and  theft 162,268  55 

Fly    wheel 29,765   42 

Workmen's    collective 9,909  79 

Total    

*Investigation  and  adjustment  of  claims,  viz.  : 

Accident     $65,819  45 

Health    45.813  21 

Liability    400,495  87 

Fidelity    9,873  19 

Surety    4,936  52 

Plate    Glass 14,509  29 

Steam    boiler 6.520  38 

Burglary  and  theft 34,370  56 

Fly   wheel 948  42 

Workmen's   collective 1.776  26 

Total    

Commissions  or  brokerage,   less  amount   received   on   return   pre- 
miums and  re-insurance : 

.Occident   $666,488  43 

Health     398,169  23 

Liability    667,724  54 

Fidelity    41,763  29 

Surety    35,415  99 

Plate    Glass 135,053  61 

Steam    boiler 78,014  89 

Burglary  and  theft 140.094   70 

Fly   wheel 18,150  57 

Workmen's    collective 4,151    74 

Total    


$448,850  73 


1,479  82 

50  00 

.'^8,621,132  6.> 

$18,400,908  60 


.$3,114,794  82 


$585,063  1.% 


$2,185,026  9t> 
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THE   FIDELITY  .AND  CASUALTY   COMPANY  OF   NEW  YOViK— Continued. 

Disbursements — Continued. 

tSalaries,   fees  and  all  other  compensation  of  officers,  directors,   trustees   and 

home    office    employees 588.188  OG 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  509,123  10 

Medical   examiners'   fees  and   salaries 10.349  99 

Inspections   (other  than  medical  and  claim ) 237,281   27 

Rents.   .^154,594.16.   including  .$99,795.51    for  company's   occupancy   of  its   own 

buildings    (less  .$30,789.80  and  .$43.464.60 ) 80,3.39  76 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 45,696  86 

Taxes  on  real  estate 22,481  71 

State   taxes   on    premiums 117.236  68 

Insurance   department    licenses   and   fees 16,251   81 

All  other  licenses,  fees  and  taxes 8.513  49 

Legal    expenses 4,445  01 

Advertising    5,683  16 

Printing  and  stationery 128,920  17 

Postage,  telegraph,  telephone  and  express 41,881  89 

Furniture  and  fixtures 13,790  30 

Stockholders!    for    interest    or    dividends     (amount    declared    during    the    year 

$190,000.00)     190,000  00 

Exchange  and  collection  fees,  $2,647.74  ;  subscriptions.  $577.80.  $3,225  54 
Interest.    .$3,094.01  :    fire    insurance    premiums,    .$1,120.04 ;    pre- 
miums paid  in  advance  December  31,   1910,  $3,000.00 7,214  05 

Payments   on    account   of   Munich   Re-insurance    Company,    $12,- 
500.00    (less   unearned  premiums   retained   under  contract  for 

reserve  purposes)    10.759  78 

Profit  and  loss  account.  $1,126.42;   sundries.   $15,054.-39 16.189  81 

37,380  18 

Agents'    balances    charged    off 6,595  62 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 26  51 


Total   disbursements $7,949,070  53 

Balance    $10,451,838  07 


*This  item  embraces  all  expenses  attending  the  adjustment  of  claims,  whether  for  lawyers, 
experts,  or  adjusters,  including  home  office  supervision  and  clerical  work,  rents,  and  generally 
all  expenses  in  and  about  the  settlement  of  claims  and  the  defense  of  actipns  relating  thereto. 

fThis  item  includes  traveling  expenses. 


Assets. 

Book  value  of  real  estate $1,404,656  02 

Book  value  of  bonds.  $3,395,757.48,   and  stocks,  $:!.727.64:!.49.  .      7,123,400  97 

Cash   in   company's   office $7,466  12 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      204.305  IS 

Deposits    in    trust    companies    and    banks    on    in- 
terest      162,366  42 

$374,197   72 

Premiums  in  course  of  collection,  viz. : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1.   1911.  Oct.   1.   1911. 

Accident    $1 57.489  68  $42,7:!5   1 5 

Health     31 0.579   S2  2.S,.",51    72 

Liability      444,034   77  89,924   38 

Fidelity    32,661   15  38,875  70 

Surety    18,327  78  18.024  22 

Plate   Glass 73,620  97  4,085  64 


588 


Report  Maryland  State  Insurance  Commissioner 


THE  FIDELITY  AND  CASUALTY  COMPANY  OP  NEW  YORK— Continued. 

Assets — Continued. 


Steam    boiler 

Burglary   and   theft. . 

Fly    wheel 

Workmen's    collective. 


76,487  84 

7.3,85.3  37 

15,710  19 

7,589  73 


3,164  98 

4,536  82 

2,378  91 

323  69 


Totals    $1,210,355  30      $232,401  21 


Bills    receivable 

Agents'  balances  and  sundry  ledger  assets. 


$1,442,7.56  51 

7,250  00 

99,576  85 


Ledger  assets,  as  per  balance. 


$10,451,838  07 


Non^Ledger   Assets. 

Interest  accrued  on  bonds $48,069  97 

Interest  accrued  on  other  assets , 621  20 

Rents  accrued  on  company's  property  or  lease 318  77 


Market  value  of  bonds  and  stocks  over  book  value. 


$49,009  94 
321,042  .-;i 


Gross    assets $10,821,890  54 

Deduct  Assets  Not  Admitted. 
$7,250  00 


Bills    receivable 

Premiums    in    course    of    collection    written    prior    to    October 

1,    1911 

Agents'  balances  and  sundry  ledger  assets 


Total    

Admitted    assets. 


232,401  21 
99,576  85 


$339,228  06 
$10,482,662  48 


Liabilities. 


Ixjsses  and  claims  : 


Accident     

Health    

Fidelity    

Surety     

Plate   Glass 

Steam    boiler 

Burglary   and   theft. 
Fly    wheel 


Workmen's    collective. 


Reported  or 
in  process  of 
adjustment. 

$275,587  72 

156,837  17 

60,500  19 

17,9.38  89 

17,757  08 

12,359  00 

89,391  00 

8.35  00 

790  40 


Resisted. 

$173,300  00 
15,825  00 
32,959  39 


800  00 
11,150  00 
14,430  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$11,000  00 
5,000  00 
3,000  00 
2,000  00 
1,500  00 
1,000  00 
3,500  00 
250  00 
150  00 


Totals    $631,996  45      $248,464   39        $27,400  00 

Less   re-insurance 


Special  reserve  for  unpaid  lialjility  losses 

Total  unpaid  claims  and  expenses  of  settlement. 


Total. 

$4,59,887  72 

177,662  IT 

96,459  58 

19,938  8» 

20,057  08 

24,500  00 

107,321  00 

1,085  00 

940  40 

$907,860  84 

7,428  58 


$900,432  26 
1,312,4.35   95 

$2,212,868  21 
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Liabilities — Continued. 

Groi5s   premiums    (less    re-insurance)    upon    all    unexpired    risks 

written  in  New  York  State  running  one  year  or  less  from  date 

of    policy,     $91,972.38 ;    unearned    premiums    75    per    cent., 

$68,979.28    $68,979  28 

Gross   premiums    (less    re-insurancet    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $7,100,805.32  ; 

unearned   premiums   50   per   cent.,    $3,550,402.66 3,550,402  66 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running    more   than   one   year   from    date   of   policy,    $1,879,- 

525.77;   unearned  premiums,  pro   rata,   $1,023,294.48 1,023,294  48 

Total  unearned  premiums $4,642,676  42 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 327,927  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,994  67 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 121,426  46 

Re-insurance    17,716  27 

Other  liabilities,  viz. : 

Reserve   for  contingencies $175,000  00 

Fidelity  insurance  fund 7,518  85 

Unearned  premiums  retained  under  contract  with  Munich  Re-'in- 

surance  Company 42,103  98 

Suspense    account 3,709  21 

All    other 284  40 

228.616  44 

Total  amount  of  all  liabilities,  except  capital $7,557,225  49 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 1,925,436  99 

Surplus  as  regards  policy-holders S2, 925, 436  99 

Total     liabilities $10,482,662  48 

Business  in   Maryland  in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $31,624  33 

Health     17,243  75 

Liability    21,111   70 

Fidelity 1,925  76 

Surety    351   12 

Plate    Glass 5,576  60 

Steam    boiler 4,118  5j. 

Burglary  and  theft 4,261  80 

Fly    wheel 811  91 

Totals    $87,025  48 


Gross  losses 
paid. 

$15,266  77 

8,665  95 

8,505  64 

110  82 

2,493 
214 
350 

98 
41 
65 

$35,608 

22' 
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GEORGIA  LIFE  INSURANCE  COMPANY 
OF    MACON,   GA. 


Commenced  Business  August  IG,   1909. 


W.  E.  Small,  President.  L.  A.  Shepherd,  Secretary. 

Principal  Office^  Georgia  Life  Building,  Macon,  Ga. 


Attorney  to  Receive  Service  of  Process Lucien  C.  Lowndes. 

General    Asrent    in    Maryland  ....         Lucien    C.    Lowndes. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,900  00 

Amount    of    ledger    assets    (as    per    balance).    December    31    of 

previous    year $690,883  70 

Income. 

Net  cash  received  for  premiums : 

Accident    $31,956  45 

Health    23,331  62 

Liability    98,097  58 

Fidelity   7,21T  85 

Surety    9,975  34 

Plate   Glass 7,145  07 

Steam   boiler 1,867  29 

Burglary  and  theft 3,651  46 

Automobile   property    damage 19,940  52 

Workmen's    collective 500  59 

Total  net  premiums  received $203,683  77 

Gross  interest  on  mortgage  loans $7,160  97 

Gross  interest  on  bonds  and  dividends  on  stocks.  5,951   22 
Gross    interest    on    deposits    in    trust    companies 

and    banks 3,706  53 

Gross  interest  from  all  other  sources 6,745  61 

Total    $23,.564  33 

Income   life   Department 96,142  65 

Total    income $323,590  75 


Sum  of  both  amounts $1,014,474  45 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

.Vccident    $12,665   50 

Health    10,432  30 

Liability    13.080  29 

Fidelity    162  23 
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GEORGIA   LIFE  INSURANCE  COMPANTT  OF  MACON,   GA.—  Continu€il. 

Disbursements — Continued. 

Plate   Glass 1,206  73 

Burglary  and   theft 639  35 

Automobile  property   damage 9,729  91 

Workmen's    collective 6  00 

Total    $47,022  31 

Investigation  and  adjustment  of  claims : 

Accident    $4  00 

Health    3  GO 

Liability    2,337  42 

Fidelity    50  00 

Surety    212  25 

Burglary   and   theft 60  70 

Automobile  property  damage 62  50 

Total    $2,729  88 

Commissions   or  brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $8,441  45 

Health     6,163  55 

Liability    13,569  27 

Fidelity    1,802  76 

Surety    2,521  93 

Plate    Glass 1,956  31 

Steam    boiler 416  91 

Burglary   and   theft 544  42 

Automobile  property  damage 4,353  17 

Workmen's    collective 41  25 

Total    $39,811  02 

Salaries,    fees   and   all    other   compensation   of   oflScers,   directors 

trustees  and  home  office  employees 14,041  11 

Medical   examiners'   fees  and  salaries 1,406  22 

Rents     200  00 

Insurance  department  licenses  and  fees 1,235  56 

All  other  licenses,  fees  and  taxes 1,004  25 

Legal    expenses 726  20 

Printing  and  stationery 3,591  11 

Postage,  telegraph,  telephone  and  express 1,253  83 

General    expense 1,387  50 

Traveling   expense 4,968  18 

Disbursements  life  department 137,850  59 

Total    disbursements $258,127  76 

Balance    $756,346  69 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on   real   estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  . 

Book  value  of  bonds,  $134,785.68,  and  stocks,  $50,000.00 

Cash  in  company's  office $5,830  31 

Deposits    in    trust    companies    and    banks    not    on 

interest    29,455   11 

Deposits  in  trust  companies  and  banks  on  interest  64,996  20 


First   year's  premium  notes  life  department. 


$238 
120 


844  43 

921  80 
80  50 
184,785  68 


$100, 

L 


281  62 

928  69 


592  Report  Maryland  State  Insurance  Commissioner 

GEORGIA  LIFE  INSURANCE  COMPANY  OF  MACON,   GA.— Continued. 

Assets — Continued. 


Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.    1.    1911.  Oct.   1.   1911. 

Accident    $12,295  01  $5,657  70 

Health 8,084  31  6,276  88 

Liability    50,371  10  2,789  20 

Fidelity    92.3  52  350  50 

Surety    1,880  33  231  72 

Plate   Glass 2,177  07  172  55 

Steam    boiler 323  00  307  50 

Burglary    and    theft 2,007  05  35  70 

Automobile  property   damage 6,908  39  994  74 

Workmen's    collective 335  59  


B5,305  57        $16,816  49 


Total  premiums  in  course  of  collection $102,122  06 

Other    items 7,381  91 


Total  ledger  assets,  as  per  balance $756,346  69 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $1,395  55 

Interest  due  and  accrued  on  other  assets 40  75 

Rents  due  and  accrued  on  company's  property  or  lease 1,648  98 


Total    $3,085  28 

Market  value  of  real  estate  over  book  value,  as  appraised  by  Georgia  insurance 

department    136,155  57 

Life  department  net  uncollected  and  deferred  premiums 7,900  07 


Gross    assets $903,487  61 

Dedcct  Assets  Not  Admitted. 

Agents'  balances,  net $764  21 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 16,816  49 

Book  value  of  ledger  assets  over  market  value  and  other  items. .  8,744  20 


Total    $26,324  90 


Total  admitted  assets $877,162  71 

Liabilities. 

Losses  and  claims : 

•  Estimated 

Reported  or  expenses  of  in- 

in  process  of  vestigation  and            Total, 

adjustment.  adjustment  of 
unpaid  claims. 

Accident    $3,474  84  $3,474  84 

Health     2,157  55  2,157  55 

Fidelity    650  00  $100  00                  750  00 

Surety    650  00  100  00                  750  00 

Plate    Glass 369  24  369  2  4 
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GEORGIA  LIFE  INSURANCE  COMPANY  OF  MACON,   GX.— Continued. 


Liabi  lities — Continued. 


Steam   boiler 

Burglary    and    theft 

Automobile  property  damage. 


400  00 
1,150  00 
3,015  81 


28  00 


Totals 


?11.867  44 


$228  00 


Net  unpaid  claims    (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses.. 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year   or  less   from  date   of  policy,   $185.992.06 ; 

unearned  premiums,  50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $4,434.15  ; 

unearned   premiums,   pro    rata 


J2,996  03 
3,066  54 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1911 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Life  department  policy  reserves  and  other  liabilities 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,900  00 

Surplus  over  all   liabilities 142,690  45 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$12,095   44 
14,571   29 

$26,666  73 


?96,062  57 

23.532   18 

1,000  00 

1,155  00 

85,155   78 


$233,572  26 


$643,590  45 


577,162  71 


GLOBE    INDEMNITY   COMPANY 
OF   NEW  YORK. 


Commenced  Business  December  4,  1911. 


Hexry  W.  Eatox,  Presid£nt.  A.  DfxCAX  Reid,  Secretary. 

Principal  Office,  45  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process 
General    Agent    in    Maryland 


Daniel  W.  Hopper. 
Daniel    W.    Hopper. 


Capital   Stock. 


Amount  of  capital  paid  up  in  cash $750,000  00 

Increase  of  i)aid  ui)  capital  during  the  year 


$750,000  00 
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GLOBE  INDEMNITY  COMPANY  OF  NEW  YOllK—Conlinued. 

Income. 

Net  cash  received  for  premiums  : 

Liability    $48,707  16 

Plate    Glass 4,919  05 

Burglary  and  theft 5,300  07 

Total   net  premiums    received $58,980  28 

Gross  interest  on  bonds  and  dividends  on  stoclis, 
less  $9,379.34  accrued  interest  on  bonds  ac- 
quired  during   1911 —$1,379  34 

Gross    interest    on    deposits    in    trust    companies 

and    banks 229  20 

Total    —$1,150  14 

Surplus  paid  in 562,500  00 

Total    income $620,.336  14 


Sum   of  both   amounts $1,370,336  14 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Liability    $19  05 

Plate   Glass •         52  54 

Total    $71   .59 

Investigation  and  adjustment  of  claims  : 

Liability     $7  50 

Commissions  or   brokerage,    less  amount   received 
on  return  pi-emiums  and  re-insurance  : 

Liability    $55  62 

Plate    Glass 40  41 

Burglary  and  theft 168  58 

Total    $264   61 

Salaries,   fees  and   all   other  compensation  of   officers,   directors, 

trustees  and  home  office  employees 13,516  89 

Inspections   (other  than  medical  and  claim) 99  76 

Rents    700  00 

Insurance  department  licenses  and  fees 629  18 

Advertising    445  65 

Printing  and  stationery 2,115  91 

Postage,   telegraph,  telephone  and  express 328  52 

Furniture    and    flstures ■ 1,451  09 

Home  office  traveling  expenses 789  41 

Miscellaneous  home  office  expen.ses 131   62 

Total    disbursements $20,551   73 


Balance    $1 ,349,784  41 


Assets. 

Book  value  of  bonds $1,095,609   75 

Cash   in  company's  office $23  14 

Deposits  in  trust  companies  and  banks  on  interest         193,605  81 

$193,628  95 
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GLOBE  INDEMNITY  COMPANY  OF  NEW  YOUK—Coniinued. 

Assets — Continued. 

Premiums  in  course  of  collection : 

On  policies  or 
renewals  issued 

on  or  after 
Oct.   1.   1911. 

?48.506  66 

4.777  40 

4,816  65. 


Liability    

Plate   Glass 

Burglary  and  theft. 


Total  premiums  in  course  of  collection 

Due  from  Livei*pool  and  London  and  Globe  Insurance  Company. 
Limited    


Total  ledger  assets,  as  per  balance 

Nox-Ledger  Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$.58,100  71 
2.44.-.  00 


$16..->86  67 
371   0!) 


Total 

Gross    assets. 


Deduct  Assets  Not  Aumiited. 

Book  value  of  ledger  assets  over  market  value 

Total   admitted  assets 

Liabilities. 


Special  reserve  for  unpaid  liability  losses 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one    year    or    less    from    date    of    policy,    $55.690.85 ; 

unearned   premiums,    pro    rata .$53,328  32 

Gross    premiums    (less    de-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy.   .'i;3.205.43  ; 

unearned  premiums,  pro  rata 3.23!)   78 


•1:1,349,784  41 


.?16,957  76 
$1,366,742   17 


.i;3,899   7; 


$1,362,842  42 


.1:1,750  00 


Total    unoarneJ   premiuais 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  of 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  l)ills.  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,   based 

upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  lial)ilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over   all    liabilities 534.166  43 


$56,568  10 

13,657  89 

5,500  00 

1,200  00 


$78,6 


99 


Surplus   as    regards   policy-holders 

Total    liabilities 

Business  in   IVIaryiand   in   1911. 


Liability 


$1,284,166  43 
$1,362,842  42 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$61   00 
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GREAT   EASTERN   CASUALTY   COMPANY 
OF  NEW  YORK. 


Commenced   Business   January,   1893. 


Louis  H.  FiBEL,  President.  Thomas  H.  Darling^  Secretary. 

Principal  Office,  .55  John  Street,  New  York. 


Attorney  to  Receive  Service  of  Process •     .       .       Julius  Newman. 

General    Agent   in    Maryland Julius    Newman. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount    of   ledger    assets    (as    per    balance),    December    31    of 

previous  year $733,276  41 


Income. 

Net  cash  received  for  premiums : 

Accident $349,781  50 

Health    163,261  06 

Plate    glass 43,178  00 

Burglary  and   theft 74,299  75 

Workmen's    collective 668  97 

Total  net  premiums   received $681,180  28 

I'olicy  fees  required  or  represented  by  applications  27,172  16 

Gross  interest  on  mortgage  loans $6,263  20 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  17,936  11 

GroBS  interest  on  deposits  in  trust  companies  and 

banks 787  26 

Total $24,986  57 

Total    income $683,348  01 

Sum   of  both  amounts $1,416,624  42 

Disbursements. 

Net   amount  paid  policy-holders  for   losses : 

Accident $102,531   45 

Health    58,165  05 

I'late   glass 21,388  02 

Burglary  and  theft 20,881   93 

Workmen's    collective 65  62 

Total $203,032  07 
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GREAT   EASTERN  CASUALTY  COMPANY  OF  NEW  YORK— Continued. 

Disbursements — Continued. 


Investigation  and  adjustment  of  claims  : 

Accident 

Health    

Burglary  and  theft , 


$2,498  84 

2.33   79 

1,138  16 


Total 

Policy  fees  retained  by  agents 

Commissions  or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident $12.5,298  06 

Health    .54,.549  00 

Plate   glass 13,6.56  83 

Burglary  and  theft 24.506  19 


$.3,870  79 
27.172  16 


Total 

Salaries,  fees,  and  all  other  compensation  of  oflBcers,  directors, 

trustees  and  home  oflSce  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Medical  examiners'  fees  and  salaries 

Inspections   (other  than   medical  and   claim) 

Rents    

State   taxes   on   premiums 

Insurance  Department   licenses  and   fees 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone,   and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Sundry    items 

Agents'  balances  charged  off 


$218,010  08 

68,616  68 

8,795  86 

1,481  70 

166  96 

7,310  00 

8,926  24 

3,507  07 

3,559  65 

2,958  59 

14,020  10 

6.980  36 

4,325  23 

20,000  00 

11,186  86 

1,116  22 


Total    disbursements. 


$615.0.36  62 


Balance. 


$801,587  80 


Assets. 


Book  value  of  real  estate 

Book  value  of  bonds,  $391,795.00,  and  stocks,'  $84,753.75 

Cash  in  company's  oflBce $8,479  63 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    46,751   68 


$169,000  00 
476,548  75 


Premiums   in   course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

iiii  or  after  prior  to 

Oct.    1,   1911.  Oct.    1,   1911. 

Accident $42,184   19  $2,835  62 

Health    29,322  72  1,829  78 

Plate   glass 7,102  91  798  37 

Burglary  and  theft 14.980  42  1,753  73 


$93,590  24  $r,217  .50 


5.5,231   31 


Total  premiums  in  course  of  collection $100,807  74 

Total  ledger  assets,  as  per  balance 


$801,587  80 
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GREAT   EASTERN  CASUALTY  COMPANY  OF  NEW  YORK— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages . . . 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets. 


Total 

Market  value   (not  including  interest)   of  stocks  over  book  value. 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Premiums   in    course   of   collection,    written   prior   to    October    1, 

1911 

Book  value  of  ledger  assets  over  market  value 


Total 

Total  admitted  assets. 


$2,29.3  87 

3.818   75 

8.3  21 


$7,217  .-.0 
17,870  00 


$6,195  8.3 
2,046  25 


$809,829  88 


$25,087  .50 


$784,742  38 


Losses  and  claims  : 


Liabilities. 


Accident 

Health    

Plate   glass 

Credit    (on   policies    expiring   prior 
to  October,    1911) 


Reported  or 
in  process  of 
adjustment. 

$15,364  55 

10,772  53 

1,015  08 

4,936  00 


Resisted. 

$8,848  00 
330  00 

4,516  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$350  00 


Totals 

Deduct    re-insuranct 


$32,088   16         ^13,694  00 


200  00 
$450  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one   year   or   less   from   date   of  policy,    $438,300.55  ; 

unearned  premiums.  50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $19,275.15  ; 

unearned  premiums,  pro  rata 


$219,150  28 
1.3,936  78 


Total   unearned   premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Re-insurance    

Advance  premiums   ( 100  per  cent.) 

Total  amount  of  all   liabilities,  except  capital 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all    liabilities 190,853  54 


Surplus   as   regards   policy-holders. 
Total    liabilities 


$24,562  55 

11,102  53 

1.015  08 

9,652  00 

$46,3.32   16 

304  51 

$46,027  65 


$233,087  00 

37,754  38 
1,300  00 
4,203  27 

11,516  48 

$343,888  84 


$440,853  54 


$784,742   38 
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GREAT   EASTERN  CASUALTY  COMPANY  OF  NEW  YORK— Continued. 
Business  in   Maryland  in   1911. 

Gross  pre- 
miums, less  re 
turn  premiums 
on  risks  written 
or  renewetl  dur- 
ing the  year, 

Accident $9,936  9.3 

Health    6,762  94 

Plate   glass 28.5  56 

Burglary  and  theft 1,182  54 

Totals $18,167  97 


,    Gross  losses 

1          paid. 

$2,646 

82 

2,.566 

49 

46 

72 

565 

68 

$5,825 

71 

THE  HARTFORD  STEAM   BOILER   INSPECTION  AND   INSURANCE 
COMPANY  OF   HARTFORD,  CONN. 


Commenced  Business  Octoberj   1866. 


LYMAN'  B.  Braixard,  President.  Charle.s  S.  Blake,  Secretary. 

Principal,  Office,  56  Prospect   Street,  Hartford,   Conx. 


Attorney  to  Receive  Service  of  Process 
General    Agents    in    Maryland 


.Tasper  M.  Lawforu 
Lawford    &    McKiM. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 
previous    year 

Income. 

Net  cash  received  for  premiums  : 

Steam    boiler $1,.317,202  01 

Fly   wheel 45,581   17 

Total  net  premiums  received $1,362,683  18 

Inspections    20,514  52 

(Jross  interest  on  mortgage  loans $59,687  80 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $54.!. 78  accrued  interest  an  bonds  acquired 

during    1911 171,347  44 

Gross    interest    on    deoosits    in    trust    companies 

and     banks 1,715  07 


$4,904,972  20^ 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY  OF  HART- 
FORD, CONN. — Con  tinned . 


I  ncome — Continued. 


Gross  interest  from  all  other  sources 114  71 

Gross  rents  from  company's  property,  including 
$5,000  for  company's  occupancy  of  its  own 
buildings    8.246  26 

Total    

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total    income 

Sum  of  both  amounts. 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Steam   boiler $173,109  21 

Fly   wheel 2,424  97 


Total    

Investigation  and  adjustment  of  claims  : 

Steam    boiler 

Commissions   or   brokerage,    less   amount    received 

on  return  premiums  and  re-insurance  : 
Liability    $172,1 48  23 


Fly   whtel. 


6,293  4.5 


Total    

Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections    (other  than   medical   and   claim) 

Rents,    including    $."5,000    for    company's    occupancy    of    its    own 

buildings     

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on   real   estate 

State  taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Legal    expenses > 

Advertising    

Printing  and  stationery 

I'ostage.  telegraph,   telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,   $120,000) 

Office  expenses  and  exchange 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total   disbursements. 


Balance 


Assets. 


5241,111  28 
1,100  00 


$175,534   18 
$1,642  73 


$178,441   68 

65,348  96 

290,703  59 
515,374  95 

5,000  00 
7,134  57 
1,850  00 

22,300  46 
7,065   18 

24,3.38  85 

907  52 

1,431  84 

16,766  14 

20,507  67 
3,183  40 

120,000  00 
1,179  75 
2,875   78 


Book  value  of  real  estate. . '. .?91,100  00 

Mortgage  loans  on  real  estate 1,166,360  00 

Book  value  of  bonds,  $2,650,406.58,  and  stocks,  $565,313.36...  .  3,215,719  94 

Cash  in  company's  office $1,782  96 

Deposits  in  trust  companies  and  banks  on  interest        159,113  68 

160,896  64 


$1,625,408  98 
$6,530,381  18 


$1,461,587  25 
$5,068,793  93 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY   OF  HART- 
FORD, CONN. — Continued. 

Assets — Continued. 

Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 
on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1.   1911. 

Steam   boiler $256,009  19  $12.5,090  26 

Fly   wheel 7,444  14  2,377  15 


$263,45.3  33      $127,467  41 


Total  premiums  in  course  of  collection $390,920  74 

Cash    in   course    of   transmission 43,796  61 


Total  ledger  as.sets,  as  per  talance |5,068,793  93 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $32,411  22 

Interest  due  and  accrued  on  bonds 38,640  80 


Tot.il    71,052  02 

Market  value    (not   including  interest)    of  bonds  and   stock  over 

book    value .33,496  06 


Gross   assets $5,173,342   01 

Deddct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1911 $127,467  41 


Total    admitted    assets $5,045,874  60 

Liabilities. 

Losses  and  claims : 

Reported  or. 

in  process  of 

.•jcljustment. 

Steam    boiler $102,072  53 

Fly     wheel 400  00 


Total  unpaid  claims  and  expenses  of  settlement $102,472  53 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $112,721.83  ; 

unearned  premiums,  50  per  cent $56,360  92 

Gross   premiums    (less    re-insurance ,»    upon    all    unexpired    risks 

running    more    than    one    year    from    date    of    policy,    $3,801,- 

437.59  ;   unearned  premiums,  pro  rata 1,985,857  29 


Total   unearned  premiums $2,042,218  lil 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 52,690  67 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 25,000  00 

Special    contingent    reserve   on    account   of   assumed   liability    for   guaranteeing 

faithful    performance   by  the  Boiler   Inspection   and   Insurance   Company   of 

Canada,    etc 22,191   65 


Total  amount  of  all  liabilities,  except  capital $2,244,573  00 
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THE  HAKTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY  OP  HART- 
FORD, CONN. — Continued. 

Liabilities — Continued. 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all    liabilities 1,801,301  54 

Surplus  as  regards  policy-holders $2,801,301  .54 

Total    liabilities .  $5,045,874  60 

Business  in   Maryland   in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,      Gross  losses 
on  risks  writteri  paid, 

or  renewed  dur- 
ing the  year. 

Steam    boiler $16,885  09  $332  28 

Fly   wheel 540  49  

Totals    $17,425  58  $332  28 


ILLINOiS    SURETY    COMPANY 
OF  CHICAGO,   ILL. 


Commenced  Business  April   13,  1905. 


A.  J.  Hopkins,  President.  Charles  E.  Schick,  Secretary. 

Principal  Office,  134  South  I^  Salle  Street,  Chicago,  III. 


Attorney   to  Receive   Service  of  Process Frederick  T.   Dorton. 

General    Agents    in    Maryland  ....         Crothers    &    Coyne. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash .'5;250,000  00 

Amount  of  ledger  assets    (as  per  balance)   December  31  of  pre- 
vious   year $611,549  57 

Income. 

Net  cash  received  for  premiums : 

Fidelity    $90,854  85 

Surety    262,686  98 

Total  net  premiums  received $353,541  83 
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ILLINOIS    SrRETY    COMPANY   OF   CHICAGO,    ILX..— Continued. 

I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks.  $10,370  00 
Gross  interest  on  deposits  in  trust  companies  and 

banks    351  68 

Gross  interest  from  all  other  sources 2,232  99 

Total    $13,154  67 

Brokerage  on  business  placed  with  other  companies 6,929  17 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  96  48 


Total  income $373,722  15 


Sum  of  both  amounts • $985,271   72 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $13,176  75 

Surety 84,707  33 

Total    $97,884  OS 

Investigation  and  adjustment  of  claims : 

Fidelity    $381   12 

Surety    1,091   31 

Total   $1,472  43 

Commissions   or    brokerage,    less    amount    received 
on  return  premiums  and  re-insurance  : 

Fidelity    $18,216  15 

Surety    48,709  26 

Total     $66,925  41 

Salaries,  fees  and  all  other  compensation   of  officers,   directors, 

trustees  and  home  office  emplo.vees 39,069  35 

Rents    4,812  50 

State   taxes   on    premiums .3,631  88 

Insurance  department  licenses  and  fees 2.951  91 

All  other  licenses,  fees  and  taxes 1,159  96 

Legal    expenses 18,008  13 

Advertising   2,933  94 

Printing  and  stationery 8,421  06 

Postage,  telegraph,  telephone  and  express 6,271  00 

Furniture  and   fixtures 1,057  52 

Stockholders  for  interest  or  dividends    (jmount   declared  during 

the  year,  $15.000) 1.5,000  00 

All  other  disbursements 30,509  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  220  72 

Total    disbursements $300,329  33 


Balance    $684,942  39 


Assets. 

Book  value  of  bonds $432,249  41 

Cash  in  company's  office $64  25 

Deposits  in  trust  companies  and  banks  on  interest  52,772  44 

52,836  69 
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ILLINOIS    SURETY   COMPANY  OF   CHICAGO,    ILL.— Continued. 

Assets — Continued. 

Premiums  in  course  of  collection : 

On  policies  or      On  policies  or 
renewals  issued   renewals  issued 

on  or  after  prior  to 

Oct.    1.    1911.       Oct.   1,   1911. 
$11,791   58 
38.079  35 


Fidelity 
Surety 


$17,497  65 
67,454  60 


$84,952  25        $49,870  93 


Total  premiums  in  course  of  collection $134,823  18 

3,082  31 

24.134  77 

36,704  71 

1,111   32 


Bills    receivable 

Advances  on  contracts,  $23,672.25;  suspense,  $462.50. 

Due  from  Excise  Committee 

Personal  ledger  accounts 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 

Gross   assets 

Deduct  Assets  Not  Admitted. 

Bills  receivable 

Premiums  in   course  of  collection,   written  prior  to   October   1, 

1911    

Book   value    of    ledger    assets    over    market    value    and    sundry 

items    


Total   

Total  admitted  assets. 


$3,082  31 
49,870  93 
33,625  50 


$684,942  39 


$6,467  10 
$691,409  49 


$86,578  74 
$604,830  75 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 

$2,338  06 
15,936  79 

Resisted. 

.$6,075  00 
23,890  30 

Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$934  79 
4.425  25 

Total. 

$9,347 
44,252 

,    $53,600 

85 
54 

$18,274  85 

$29,965  50 

$5,360  04 

enses  of  settlement 

39 

Losses  and  claims  : 


Fidelity    

Surety    

Totals 


Gross  prerhiums  (less  re-insurance)  upon  all  risks  written  in 
New  York  State  running  one  year  or  less  from  date  of  policy, 
$52,708.99;   unearned  premium.    75   per  cent $.39,531   74 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $256,917.82 ; 
unearned  premiums,   50  per  cent 128,458  91 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $8,820.56 ; 
unearned  premiums,  pro  rata 7,456  99 

Total  unearned  premiums 


$175,447  64 
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ILLINOIS    SURETY    COMPANY   OF   CHICAGO,    ILL.— Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1.  1911 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Re-insurance    9 

Total  amount  of  all  liabilities,  except  capital $264,600  86 

Capital  actually  paid  up  in  cash ?250,Q00  00 

Surplus  over  all  liabilities 90,229  89 

Surplus  as  regards  policy-holders S340,229  89 

Total  liabilities $604,830  73 


,485  68 


946  23 

120  92 


INDIANA  AND  OHIO  LIVE  STOCK  INSURANCE  COMPANY 
OF  CRAWFORDSVILLE,   IND. 


Commenced  Business  1886. 


JOHX  R.  BoxNELL,  President. 


Chables  L.  Goodbae^  Secretary. 


Prixcipal  Office^  Ckawfordsville,  Ixdiaxa. 


Attorney  to  Receive  Service  of  Process Philip  Morgan. 

General    Agent   in    Maryland Philip    Morgan. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous  year $414,977  38 

Income. 

Net  cash  received  for  premiums  : 

Live  stock $308,677  24 

Gross  interest  on  mortgage   loans $5,086  92 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $647.22,  accrued  interest  on  bonds  acquired 

during    1911 11.607  73     - 

Gross  interest  from  all  other  sources 251   15 

Total $16,945  80 

Transfer    fees 7  25 

From  agents'  balances  previously  charged  off....  238  23 

Gross  profit  on  sale  or  matui'lty  of  ledger  assets.  .  512  80 

Total    Income $326,381   32 

Sum  of  both  amounts $741,358  70 
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INDIANA  AND  OHIO  LIVE  STOCK  INS.  CO.  OF  CRAWFORDSVILLE,  I'SD.— Continued. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Live    stock $179,228  58 

Investigation  and  adjustment  of  claims  : 

Live    stock 647  19 

Commissions  or  brokerage,   less  amount   received   on   return  pre- 
miums and  re-insurance : 

Live    stock 83,308  90 

Salaries,  fees,  and  all  other  compensation  of  oflacers,  directors, 

trustees  and  home  office  employees 18,999  44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  hy 

commissions 4,188  14 

Medical  examiners'  fees  and  salaries 210  00 

Inspections   (other  than  medical  and  claim) 295  50 

Rents 583  00 

State  taxes  on  premiums 5,043  42                             ^ 

Insurance  Department  licenses  and  fees 6,363  71 

All  other  licenses,  fees  and  taxes 3.003  00 

Legal  expenses 2,519  61 

Advertising    5,628   72 

Printing  and  stationery 3,092  12 

I'ostage,  telegraph,  telephone,  and  express 3,993  58 

Furniture  and   fixtures 443  54 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,  .$12,000.00) 12,000  00 

Miscellaneous  expenses 1,448  39 

Agents'   balances   charged   off 9,149  09 

Gross  decrease,  by  adjustment,  in  book  value  of  lodger  assets..  245  40 

Total    disbursements $340,391  33 

Balance $400,967  37 

Assets. 

Book  value  of  real  estate $2,942  90 

Mortgage  loans  on  real  estate 124,100  00' 

Book   value   of   bonds 231,096  65 

Cash   in  company's  office $848  56 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   10.175  01 


11,023  57 


Premiums  in  course  of  collection 


Live   stock. 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

$25,181   73  $3,427  53 


Total  premiums  in  course  of  collection. 
Bills  receivable   (secured) 


$28,609  26 
3,194  99 


Total  ledger  assets,  as  per  balance. 


$400,967  37 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


$2,137   17 
1,532  74 


Total 

Gross  assets. 


$3,669  91 


$404,637  28 
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IXDIAXA  AND  OHIO  LIVE  STOCK  IXS.  CO.  OF  CRAWFORDSVILLE,   IND.— Cottri/iMed. 

Assets — Continued. 

Deduct  assets  Not  Admitted. 

Premiums   In  course   of  collection,   written  prior  to   October   1, 

1911 $.3,427  53 

Book  value  of  ledger  assets  over  market  value. 2,360  50 

Total .?5,T88  03 

Total  admitted  assets .?398,849  25 


Liabilities. 

Losses  and  claims : 

Reported  or 

in  process  of  Resisted, 

adjustment. 
Live    stock $17,357  50  $6,673  50 

Total  unpaid  claims  and  expenses  of  settlement .*F24,031  00 

Gross  premiums    (less  re-insurance)    upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $296,578.88  ;  unearned  premiums,  50  per  cent.  .  .  148,289  44 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 486  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 6,000  00 

Total  amount  of  all  liabilities,  except  capital $178,806  44 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all    liabilities 20,042  81 

Surplus  as  regards  policy-holders $220,042  81 

Total    liabilities $398,849  25 


Business  in  IVIaryland  in  1911. 


Live    stock. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
•  or  renewed  dur- 
ing the  year. 
$1,940  54 


Gross  losses 
paid. 


$300  00 
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LLOYDS    PLATE    GLASS    INSURANCE    COMPANY 
OF  NEW  YORK. 


Commenced  Business  September,  1882. 


William  T.  WoodSj  President.  Chahles  E.  W.  Chambers,  Secretary. 

Principal  Office^  61-63  William  Street,  New  York. 


Attorney  to  Receive  Service  of  Process          .....  Edmund  R.   Elliott. 

General  Agent  in  Maryland -Joshua  G.  Harvey. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Crease  of  paid  up  capital  during  the  year $979,328  18 

Income. 

Plate    Glass $665,843  43 

Gross  interest  on  mortgage  loans $675  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $572.67  accrued  interest  on  bonds  ac- 
quired   during    1911 24,349  66 

Gross  interest  from  all  other  sources 102  93 

Gross  rents  from  company's  property,  including 
$10,000  for  company's  occupancy  of  its  own 
buildings    1 9,590  04 

Total    $44,717  63 

Borrowed    money 65,000  00 

From  agents'  balances  previously  charged  off 15  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets 15,210  30 

Total    income $790,787   15 


Sum  of  both  amounts $1,770,115  33 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Plate   Glass $245,967  97 

Commissions,  or  brokerage,  less  amount  received, on  return  pre- 
miums and  re-insurance : 

Plate    Glass $303,630  28 

Salaries,   fees  and   all   other  compensation  of   oflBcers,   directors, 

trustees   and    home   office   employees ,  61,732  89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    1 ,337  11 

Rents     11 ,030  92 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 6.444   10 
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LLOYDS  PLATE  GL-\SS  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Disbursements — Continued. 

Tasps  on  real  estate 6.717  G'j 

State  taxes  on  premiums 6,363  41 

Insurance  department  licenses  and  fees 8, .503  47 

All  other  licenses,  fees  and  taxes 1,.542  19 

Legal    expenses 1,624  83 

Advertising    3,3.57  84 

Printing    and    stationery 4,800  00 

Postage,   telegraph,   teleohone  and   express 6,994  90 

Furniture  and  fixtures 737  95 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,    $;30,000) 50,000  00 

Borrowed    money 65,000  00 

Interest    thereon 1,612  98 

Sundries    6,988  81 

Agents'  balances  charged  off 13,644  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,860  26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  2,771   87 

Total    disbursements $812,673  69 


Balance    $957,441  64 


Assets. 

Book  value  of  real  estate $245,763  18 

Mortgage  loans  on  real  estate 15,000  00 

Book  value  of  bonds,  $281,287.83,  and  stocks,  $278,112.84 559,400  67 

Cash  in  company's  office $4,931  49 

Deposits   in    trust   companies    and    banks  not   on 

interest    29,&28  62 


34,460  11 


Premiums  in  course  of  collection  : 

On  iwlicies  or      On  [xilicies  or 
renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.    1,    1911.      Oct.   1,   1911. 
Plate   Glass $85,856  17         $16,961  51 


Total  premiums  in  course  of  collection $102,817  68 

Total  ledger  assets,  as  per  balance $957,441  64 

No.\-Ledger  Assets. 

Interest  accrued  on  mortgages $337  50 

Interest  accrued  on  bonds 2,824  05 

Interest  accrued  on  other  assets •      32  12 

Rents  accrued  on  company's  property  or  lease 300  00 

Total    $3,493  72 

Market  value  of  real  estate  over  book  value 19,236  82 

Salvage — glass   on    hand 6,726  95 

Sundry    accounts 145  00 

(iross    assets $987,044   1 3 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY  OF  NEW  YORK— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 $16,961  51 

Book  value  of  ledger  assets  over  market  value 52,606  67 

Salvage — glass  on  hand 6,726  95 

Sundry    accounts 145  00 

Total    $76,440  13 

Total  admitted  assets $910,604  00 

Liabilities. 


Losses  and  claims : 


Plate  Glass. 


Reported  or 

Adjusted.  in  process  of 

adjustment. 

$17,732  74         $15,-397  65 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    une.vpired    risks 

running  one  year  or  less   from   date  of  policy,   $518,013.86 ; 

unearned  premiums,  50  per  cent $259,006  93 

Gross    premiums    (less    re-insurance)     upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $183,004.80  ; 

unearned  premiums,    pro   rata 91,124  28 


Total   unearned   premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  3  911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Return  premiums 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$250,000  00 
240,427  93 


$33,130  .39 


$350,131   21 

28,618   72 
14  .32 

8,000  00 
281   43 

$420,176  07 


Surplus  as   regards  policy-holders. 
Total  liabilities 


$490,427  93 
$910,604  00 


Business  in   Maryland  in  1911. 


Plate   Glass. 


Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  .vear. 
$1,834  51  $1,290  80 


Report  Maryland  State  Insurance  Commissioner 


611 


LOYAL   PROTECTIVE    INSURANCE  COMPANY 
OF  BOSTON,   MASS. 


Commenced  Business  August  20,  1909. 


S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Principal  Office..  585  Botlston  Street^  Boston.,  Mass. 


Attorney   to  Receive   Service  of  Process Hilary   P.    Lynch. 

General  Agent  in  Maryland Emory   A.   Berwager. 

Capital  Stock. 

Amount  of  capital  paid  up 'in  casli $100,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous  year $327,275  S5 

Income. 

Net  cash  received  for  premiums : 

Accident    and    Health $492,105  04 

Policy  fees  required  or  represented  by  applications  47,278  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  ^aO.OO,  accrued  interest  on  bonds  acquired 

during    1911 $9,570  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,609  85 

Gross  rents  from  company's  property 120  00 

Total $11,299  85 

From   agents'   balances  previously   charged   off ISl  76 

Total    income $550,864  65 

Sum   of  both  amounts $878,140  50 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident   and    Health $290,301  21 

Investigation  and   adjustment  of  claims : 

Accident  and   Health 6,775  48 

Policy    fees    retained   by    agents 46,957  50 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident    and    Health 25,914   33 

Salaries,  fees,  and  all  other  compensation  of  oflScers,  directors, 

trustees  and  home  office  employees 77.441   97 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions 4,847  50 

Medical   examiners'  fees  and  salaries 620  50 
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I.OYAL  PROTECTIVE  INSURANCE  COMPANY  OP  BOSTON,  MASS.— Co«/)«MefZ. 

Disbursements — Continued. 

Rents    4.130  04 

State   taxes   on    premiums 7,940  90 

Insurance  Department  licenses  and  fees 1,810  67 

All  other  licenses,  fees  and  taxes 341  15 

Legal  expenses 5,737  31 

Advertising 1,314  88 

Printing  and  stationery 8,771  64 

Postage,   telegraph,  telephone,   and  express 7,327  09 

Furniture  and  fixtures 429  10 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year.  $10,000.00) 10,000  00 

Sundry   other  disbursements 25,088  02 

Agents'   balances   charged   off 133  98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  1,050  00 

Total    disbursements $526,933  27 

Balance $351,207  23 

Assets. 

Book  value  of  bonds,   $234,665.39,  and  stocks,  $10.300.00 ^253,905  39 

Cash  in  company's  office $926  39 

Deposits  in  trust  companies  and  banks  on  interest  96.315  45 

97,241  84 

Total  ledger  assets,  as  per  balance $351,207  23 

Non-Ledgbb  Assets. 

Interest  accrued  on  bonds $3,084  06 

Market  value  (not  including  interest)   of  bonds  and  stocks  over 

book    value 284  61 

Total  admitted  assets $354,575  90 


Liabilities. 


Losses  and  claims  : 


Accident  and   Health. 


Reported  or 
in  process  of 
adjustment. 

$61,877  92 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $133,457.50;  unearned  premiums,  pro  rata 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,    State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 

Advance  premiums   ( 100  per  cent.) 

Care  and  custody  of  funds 

Excess  of  special  deposits  over  liabilities 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash ; $100,000  00 

Surplus   over   all    liabilities 90,764  96 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$638   10 

$62,516  02 

88,971   67 
300  00 

8,195  86 

3,661  00 

50  35 

116  10 

$163,810  94 


$190,764  96 
$354,575  90 
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LOYAL  PROTECTIVE  INSURANCE   COMI'ANY  OF  BOSTON,  ilASS.— Continued. 
Business  in  Maryland  in  1911. 

Gross  pre- 
miums,  less  rp- 
turn  premiums,      Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
Accident  and  Health $4,095  00  $2,021  42 


THE    MASONIC    PROTECTIVE    ASSOCIATION 
OF   WORCESTER,   MASS. 


Commenced  Business  June  29,  1893. 


Francis   A.   Harringtox,   President.  Fr-4XK   C.   Harrixgtox,   Secretary. 

Prixcipal  Office^  518  Maix  Street,  Worcester,  Mass. 


Attorney  to  Receive  Service  of  Process Hexrt  S.  Bell. 

General    Agent   in    Maryland Wm.    E.    Towxs. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $100,000  00 

Amount    of    ledger    assets    (as   per    balance),    December    31    of 

previous    year $246,017  4i 


Income. 

Net  cash  received  for  premiums : 

Accident    and    health $23.3,829  53 

I'olicy  fees  required  or  represented  by  applications $51,225  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?522.9S  accrued  interest  on  bonds  ac- 
quired   during    1911 $7,057  02 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1.010  41 

Total ?«/.>«7  4:: 

Collections    overpayments 28  24 

Items   in   suspense 103  0,^ 

Total    income $294,153   25 


Sum  of  both  amounts $540,170  fi7 
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THE  MASONIC  PROTECTIVE  ASSOCIATION  OF  WORCE'STER,  MASS.— Conttnye*?. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $48,594  09 

Health    67,524   7S 

Total    $116,118  87 

Investigation  and  adjustment  of  claims : 

Accident  and  health $2,514  10 

Policy  fees   retained   by  agents 49,897  75 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident  and  health 17,245  02 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors, 

trustees  and  home  office  employees 38,983  85 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    4.158  36 

Rents 1,012  00 

State  taxes  on  premiums 2,765  54 

Insurance  department  licenses  and  fees 1,246  82 

All  other  licenses^  fees  and  taxes 1,812  61 

Legal    expenses 354  80 

Advertising    "51  06 

Printing  and    stationery 4,831  23 

Postage,   telegraph,    telephone  and   express 3,915  75 

Furniture  and  fixtures 1,933  04 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,  $5,000)    5,000  00 

Miscellaneous    S03  40 

Agents'  balances  charged  off 38  20 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  50  00 

Total    disbursements 

Balance    


Assets. 

Book  value  of  bonds $214,292  50 

Cash  in  company's  oflice $597  83 

Deposits  in  trust  companies  and  banks  on  interest  71,847  94 

$72,445   77 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  a^seets  over  market  value 

Total   admitted  assets 
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THE  MASONIC  PROTECTIVE  ASSOCIATION  OF  WORCESTER,  IIXSH.— Continued. 

Liabilities. 


Losses  anil  claims 


Accident 
Healtli    . 


Totals 


Reported  or 
in  process  of 
adjustment. 

$8,469  92 
14,15-   18 

$22,627  10 


Resisted. 


$1,000  00 
110   00 


$1,110  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$110  88 
22.3  44 

$334  32 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  running  three 
months  from  December  1,  1911,  $69, 382. .50  ;  imeamed  premiums,  pro  rata, 
two-thirds 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Advance  premiums  (100  per  cent.) 

Items  in  suspense 

Reserve  to  cover  liabilities  incurred  before  December  31.  1911 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all   liabilities 108.122  44 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$9,580  80 
14,490  62 


$24,071   42 


46,25.3  (►■> 

2,793  25 

3,748  35 

1,066  60 

194  90 

2,500  00 

$80,620  52 


$208,122   44 
$288,751  96 


Business  in   Maryland  in   1911. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums.    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
inK  the  year. 
$2,550  25  $1,050  37 
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MASSACHUSETTS   ACCIDENT   COMPANY 
OF    BOSTON,    MASS. 


Commenced   Business   October   1,   1908. 


G.   Leonard  McNeiil,   President.  I.   M.   Hathaway,   Secretary. 

Phincipal  Office,   161   Devonshire   Street,  Boston,  Mass. 


Attdrney   to   Receive   Service   of   Process W.    Edward   Magrdder. 

General    Agent    in    Maryland Joseph    F.    Foy. 


Amount  of  capital  paid  up  in  cash .$100,000  00 

Amount  of  "ledger  assets   (as  per  balance),  December  .31  of  pre- 
vious   year $185,321  32 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  .health $311,182  44 

Policy  fees  required  or  represented  by  applications 53,64.5  00 

Gross  interest  on  bends  and  dividends  on  stocks, 

less  $44.45  accrued  interest  on  bonds  acquired 

during    1911 $3,999  55 

Gross  interest  on  deposits  in  trust  companies  and 

banks    724  95 

Gross  interest  from  all  other  sources 21  29 

Total    $4,741  79 

Total    income $369,569  23 

Sum  of  both  amounts $554,890  65 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and   health $132,078  81 

Investigation  and  adjustment  of  claims : 

Accident  and  health 1,147  41 

Policy  fees  retained  by  agents 5.'5,47o  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance : 

Accident  and  health $58,730  71 

Salaries,  fees  and  all   other  compensation  of  ofBcers,  directors, 

trustees  and  home  oflBce  employees 35,760  09 

Salaries,    traveling   and  all    other   expenses   of  agents  not  paid 

by    commissions 24,912  78 

Medical  examiners'   fees  and  salaries 2,296  31 

Rents     11,103  12 

State    taxes   on   premiums 2,104  91 

Insurance  department  licenses  and  fees 1,246  44 

All  other  licenses,  fees  and  taxes 118  00 
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MASSACHUSETTS   ACCIDENT   COMPANY   OF  BOSTON.    MASS.— Continued. 

Disbursements — Continued. 

Legal    expenses 800  00 

Advertising     2,788  02 

Printing    and    stationery 9,732  46 

Postage,  telegraphi,  teleplione  and  express 5. .342  98 

Furniture    and    fixtures 809  22 

Stockholders  for  interest  or  dividends   (amount  declared  during 

tlie   year,    $10,000) 10,000  00 

Difference  between  agents'  credits  December  31,  1910,  and  1911  82  87 

Sundry    items 8.436  60 


Total    disbursements. 
Balance    


$360,963  73 


$193,926  82 


Assets. 


Book  value   of  bonds 

Cash  in  company's  office 

Deposits    in    trust    companies   and    banks   not    on 

interest    

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  course  of  collection : 


Accident  and  health. 


$2,780  00 

2,062  68 
28,367  01 


$154,349  08 


On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.   1.   1911.  Oct.    1.   1911. 

$4,334  54  $480  25 


Total  premiums  in  course  of  collection. 
Bills    receivable 


Total   ledger  assets,  as  per  balance. 


33,209  69 


$4,814   79 
1,.5.53  26 


$193,926  82 


Nox-Ledger  Assets. 


Interest  accrued  on  bonds. 
Furniture  and  fixtures.... 
Supplies,    etc 


Gross  assets. 


$1,797  08 
5.000  00 
2.500  00 


$203.22.3  90 


Dedfct  Assets  Not  Admitted. 


Bills    receivable • $1,533  26 

Furniture   and  fixtures 5,000  00 

Supplies,  printed   matter  and  stationery 2.500  00 

Premiums  In   course  of  collection,  written  prior  to  October  1, 

1911    48025 

Book  value  of  ledger  assets  over  market  value 4.769  08 


Total     

Total   admitted  assets. 


$14,302   59 


$188,921   31 
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MASSACHUSETTS  ACCIDENT   COMPANY   OF  BOSTON,   MASS.— Continued. 

Liabilities. 


Losses  and  claims  : 


Accident    and    health. 


Reported  or 
in  process  of 
adjustment. 

$16,815   03 


$4,867  50 


Deduct    re-insurance. 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$395  50 


Net  unpaid  claims   (except  liability  claims) 

Specia^l   reserve  for  unreported  liabilities  incurred  on  or  before  December  31, 
1911     


$22,078  03. 

2,550  00' 
$19,528  03. 

2,914  82 


Total  unpaid  claims  and  expenses  of  settlement $22,442  8.> 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $71,090.88;  unearned  premiums,  50  per  cent. . . .  35,545  44 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  if ter  October  1,  1911 948  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,955  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,792  31 

Re-insurance    994  48 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Sui-plus  over   all   liabilities 24.242  99 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$64,678  32: 


124,242  99^ 


$188,921   31 


Business  in  IVIaryiand  in  1911. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tbe  year, 
$1,044  09 


Gross  losses 
paid. 


$292  35> 
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MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY 
OF   BOSTON,   MASS. 


Commenced  Business  November  26,  lOO"! 


F.   J.   FAL\-EY,   President.  Johx  T.    Bcrxett,   Secretary. 

'        Principal  Office,  T7-85   State   Street,  Boston*,  Mass. 


Attorney  to  Receive  Service  of  Process 
General  Agents  in  Maryland 


Charles   F.  Harley. 
Parr  &  Parr. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash ._ $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year 

Increase  of  paid  up  capital  during  the  year 

Income. 

Net  cash  received  for  premiums : 

Accident    $115  00 

Health    56  00 

Liability    3,317  76 

Fidelity    226,385  32 

Surety    479,184  20 

Plate   Glass 6  41 

Burglary    and   theft 110.089  59 

Total  net  premiums  received $819,154 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$6,493.73  accrued  Interest  on  bonds  ac- 
quired   during    1911 $40,220  24 

Gross  intorest  on  deposits  in  trust  companies 
and  banks 4.266  62 

Gross  interest  from  all  other  sources 17  97 

Total    $44,504 

Premium  on  sale  of  capital  stock 230,000 

Total    income 

Sum  of  both  amounts 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Fidelity    , $18,184  00 

Surety     71,144  15 

Burglary    and    theft 40.871  9:! 

Total    $130,200 


$1,349,260  44 
500,000  00 

$1,849,260  44 


$1.11.3.659   11 
$2,962,919  5.-> 


08 
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MASSACHUSETTS  BONDING  AND   INSURANCE  CO.  OF  BOSTON,   MASS.—  Continued. 

Disbursements — Continued. 


Investigation  and  adju.stment  of  claims  : 

Fidelity    

Surety    

Burglary  and  theft 


$1,681  22 
8,937  43 
1,647  51 


Total    

Commissions   or   brokerage,   less  amount  received 
on  return  premiums  and  re-insurance  : 

Fidelity    $48,442  52 

Surety    107,358  81 

Burglary  and  theft 32.987  67 


$12,2(36  16 


Total    

Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 

Salaries,    traveling   and    all    other   expenses   of   agents   not    paid 

by    commissions 

Rents     

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

State  taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal    expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture    and    fixtures 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,    $52,500) 

Miscellaneous    items 

Agents'  balances  charged  off 


$188,789  00 

93,894  05 

86,267  20 

14,203  25 

15  00 

9,195  22 

5,827  83 

3,683  42 

3,731  31 

11,278  49 

1.3,703  26 

14,861  39 

8,058  38 

52,500  00 

24,843  93 

1,318  .50 


Total    disbursements. 


$674,636  47 


Balance 


$2,288,283  Og. 


Assets. 


Book  value  of  real  estate $2,000  00 

Mortgage  loans  on  real  estate 12,000  00 

Book  value  of  bonds,  $1,737,263.28,  and  stocks,  $67,775.00 1,805,0.38  28 

Cash  in  company's  office $3,357  47 

Deposits    in    trust    companies    and    banks   not    on 

interest    10,877  43 

Deposits  in  trust  companies  and  banks  on  interest        167,582  03 


181,816  93 


Premiums  in  course  of  collection 


.\ccident 
Health  . 
Liability 
Fidelity 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   19ll. 

$115   00  

56  00  

2,782   76  

54,264  56  $19,084  28 
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MASSACHUSETTS  BONDING  AND   INSURANCE  CO.  OF  BOSTON,   MASS.—  Continued. 

Assets — Continued. 

40,395  22 
9,278  00 


Surety     

Plate   Glass 

Burglary  and  theft 


114,860  45 

6  41 

26,398  18 


$198,483  36        $68,757  50 


Total  premiums  in  course  of  collection $267,240  86 


Advances  on  contracts 

Account  with   suspended  bank. 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


6,187  01 
14,000  00 


$2,288,283  08 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


$18,505  78 
350  04 


Total 

Gross    assets. 


$18,855  82 
$2,307,138  90 


Deduct  Assets  Not  Admitted. 


Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 $68,757  .50 

Book  value  of  ledger  assets  over  market  value 20,640  28 

Advances    on    contracts 6,187  01 

Bank  deposits  at  branch  offices  for  expenses 2,503  84 


Total    

Total  admitted  assets. 


$98,088  63 


$2,209,050  27 


Liabilities. 


Losi-es  and  claims  : 


Fidelity    

Surety    

Burglary  and  theft. 


Totals 


Deduct    re-insurance. 


Reported  or 
in  process  of 
aOjustmcDt. 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses.. 


Resisted. 


$15,217  29        $11,400  00 
46,534  42  38,295   72 

12,204  00  5,750  00 


$73,955   71         $55,445  72 


Total  unpaid  claims  und  expenses  of  settlement 

(Jross    pi'e.niums    (less    re-iusurance)    upon    all    unexpired    risks 

running  one   year   or    less   from    date   of   policy,    $63.3,820..34  ; 

unearned  premiums,  50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  .$1^:4,207.05  ; 

unearned   premiums,    pro   rata 

Total   unearned  premiums 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$1,750  00 
6,000  00 


$7,750  00 


.$318,223  19 


87,212  27 


Total. 

$28,367  29 
90,830  14 
17,954  00 

$137,151  53 

4,085  82 

$133,065  71 
129  38 

$133,194  99 


$4(J.j,435  40 
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MASSACHUSETTS  BONDING  AND   INSURANCE  CO.   OF  BOSTON,   MASS.—  Continued. 

Liabilities — Continued. 

Commissions,  brol^erage  and  other  ctiarges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 45,649  fiS 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9,009  40 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,287  .31 

Re-insurance    9,424  T-l 

Advance  premiums   (100  per  cent.) 4.481  C6 

Voluntary   contingent   liability    reserve 10.000  UO 

Total  amount  of  all  liabilities,  except  capital $629,482  41 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities. 579.567  86 

Surplus  as  regards  policy-holders .?1, 579.567  S6 

Total    liabilities $2,209,050   J" 

Business  in   Maryland   in   1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Fidelity    $412  20 

Surety    1 J28  -'7 

Burglary  and  theft 19-1  ~'- 

Total $2,334  99 


THE  METROPOLITAN  CASUALTY   INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  April  23,   1874. 


Eugene  H.  Wixsi.ow^  President.  S.  William  Buktox,  Secretary. 

Principal  Office^  47  Cedar  Street.  New  York. 


Attorney  to  Receive  Service  of  Process D.  Junius  .Juvenal. 

General  Agents  in  Maryland Juvenal  &  Atkinson. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount    of    ledger   assets    (as    per    balance),    December    31    of 

previous  year $824,284  41 
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Income. 

Net  cash  received  for  premiums  : 

Accident $117,769  11 

Health    32,034  15 

Plate  glass 567,466  43 

Total   net  premiums  received $717,269  71 

Gross  interest  on  bonds  and  dividends  on  stocks.        $25,489  75 
Gross  interest  on  deposits  in  trust  companies  and 

banks 538  04 

Total $26,027   79 

From  agents'  balances  previously   charged  off 6  24 

Total    income $743,303  74 

Sum  of  both  amounts .-.  $1,567,588  15 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $50,971   34 

Health    19,114  61 

Plate  glass 258,356  10 

Total $328,442  05 

Investigation  and  adjustment  of  claims : 

Accident 825  25 

Commissions  or   brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident $39,702  54 

Health    10,785  57 

Plate  glass ' 174,165  48 

Total $224,653  59 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 79,971   25 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions " 20,031   76 

Medical  examiners'   fees  and  salaries 1,813  90 

Inspections  (other  than  medical  and  claim) 8  50 

Rents    7,475  04               » 

State    taxes   on   premiums 7,800  19 

Insurance  Department  licenses  and  fees 3,475  59 

AU  other  licenses,  fees  and  taxes 5,170  27 

I^gal  expenses 1.215  75 

Advertising    2,305  77 

Printing  and  stationery 10,091   67 

Postage,  telegraph,   telephone,   and   express _  6,330  14 

Furniture  and  fixtures 092  1 1 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,  $20,000.00) 20,000  00 

Sundry  other   disbursements • 4,294   90 

Agents'  balances  charged  off 20S  46 

Total    disbursements $725,706  19 

Balance $841,881  96 
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Assets. 

Book  value  of  bonds,  $437,742.75;  and  stocks,  $192,564.95 $630,307  70 

Cash  in  company's  office $1,871  50 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   1,000  00 

Deposits  in  trust  companies  and  banks  on  interest  56,652  44 

59,523  94 


Premiums  in  course  of  collection : 

Ou  ix>licies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.    1.    1911.  Oct.    1.   1911. 

Accident $19,278  92  $220  28 

Health    9,124  87  154  00 

Plate   glass 120,025  29  2,264  66 


$148,429  08  $2,638  94 


Total  premiums  in  course  of  collection $151,068  02 

Re-insurance  due 982  30 


Total  ledger  assets,  as  per  balance $841,881  96 

Non-Ledgee  Assets. 

Interest  due  and  accrued  on  bonds 4,824  14 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value....  7,949  80 


Gross  assets .' $854,655  90 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  v.'ritten  prior  to  October  1,  1911 2,638  94 

Total   admitted  assets $852,016  96 

Liabilities. 


Losses  and  claims 


Reported  or 

in  process  of  Resisted.  Total. 


adjustment. 

Accident $.3,720  20  $5,550  00  $9,270  20 

Health    2,640  76  350  00  2,990  76 

Plate   glass 10,042  54  1,000  00  11,042  54 


Totals $16,403  50  $6,900  00 


Total  unpaid  claims  and  expenses  of  settlement $23,303  50 

•Gross  premiums   (less  re-insurance)    upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $726,796.74;  unearned  premiums,  50  per  cent...  363,398  37 
Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 48,693  73 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,  due  or  accrued 1,373  86 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement.  .  .■ 6,619  60 

Ke-insurance    743  64 


Total  amount  of  all  liabilities,  except  capital $444,132  70 

-Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over  all    lial)ilities 207,884  26 


Surplus   as  regards   policy-holders $407,884  26 


Total    liabilities $852,016  96 
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Business  in  Maryland  in   1911. 

Gross  pre- 
miums,  less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident ?2,542  22  $.378  77 

Health    1.164  76  647  86 

Plate    glass 1,780  47  729  54 

Totals $5,487  45  $1,756  17 


NATIONAL   CASUALTY  COMPANY 
OF    DETROIT,    MICH. 


Commenced  Business  December  31,  1904. 


W.  G.  Curtis,  President.  Franklin  S.  Dewey,  Secretary. 

Prixcipal  Office,  422  Majestic  Bcildixg,  Detroit,  Mich. 


Attorney    to    Receive    Service    of   Process 
General  Agent  in  Maryland 


Brooke   Gardner. 
Brooke  Gardner. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    ,^1    of 
previous    year 

Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $710,912  77 

Policy  fees  required  or  represented  by  applications 43,200  00 

Gross  interest  on  mortgage  loans $46  66 

Gross  interest  on  collateral   loans 345  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$18."). 42  accrued  interest  on  bonds  ac- 
quired   during    1911 11,007  85 

Gross    interest    on    deposits    in    trust    companies 

and    banks 187  94 

Gross  interest  from  all  other  sources 85  93 

Total    $11,763  38 

Gross  increase,  by  adjustment,   in  book  value  of  ledger  assets...  2,350  u(» 

Total    income 

Sum    of   both    amounts 


$298,140  25 


$708,226   15 


$1.0(;(;.:'.75   to 


020  Report  Maryland  State  Insurance  Commissioner 

NATIONAL  CASUALTY  COMPANY  OP  DETROIT,  MICH.— Continued. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident  and   health $284,190  77 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 4,791  47 

I'olicy  fees  retained  by  agents 43,010  30 

Commissions  or  brokerage,   less  amount  received  on   return  pre- 
miums and  re-insurance  : 

Accident    and    health 249,970  87 

Salaries,   fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 50,037  31 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    23,679  31 

Rents    11,235  53 

State  taxes  on  premiums 12,363  53 

Insurance  department  licenses  and  fees 2,806  07 

All  other  licenses,  fees  and  taxes 2,643  11 

Legal    expenses 2,555  82 

Advertising    4,606  59 

Printing    and    stationery 10,065  60 

Postage,    telegraph,    telephone   and   express 9,754  22 

Furniture    and    fixtures 1,489  36 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year,    $16,000) 16,000  00 

Traveling     7,270  37 

General    expenses 2,799  35 

Agents'  balances  charged  off 3,841  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets 203  73 

Gross  decrease,  by  adjustment,  in  l)ook  value  of  ledger  assets.  ..  651  60 

Total  disbursements $743,966  21 


Balance    $322,409  10 


Assets. 

Mortgage  loans  on  real  estate $7,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collatei'al.  . .  .  6,550  00 

Book  value  of  bonds.  $230,251.78,  and  stocks,   $26,100.00 256,351    78 

Cash  in  company's  office $1,145  04 

Deposits    in    trust    companies    and    banks   not    on 

interest    39,253  SI 

Deposits  in  trust  companies  and  hanks  on  interest  5,000  00 

45,308  85 


Premiums  in  course  of  collection  : 

On  policies  or 
renewals  issued 

on  or  after 
Oct.  1,  1911. 
Accident    and    health $4,022  00 

Total  premiums   in   course  of  collection $4,022  00 

Agents'  balances  secured 2,986  56 


Total  ledger  assets,  as  per  balance $322,409  1!) 
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Assets — Continued. 

Non-Ledger  Assets. 


interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

interest  due  and  accrued  on  collateral  loans 

Interest  dae  and  accrued  on  other  assets 

Total    

Furniture    and    supplies 

Gross    assets 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures  and  supplies 

Total  admitted  assets 


$^90  20 

3,924  29 

101  00 

175  00 


$4,590  49 
30.000  no 

$356,999   !58 


$30,000  00 


$326,999  68 


Liabilities. 


I/Osses  and  claims  : 


Accident     

Deduct    re-insurance. 


Reported  or 
in  process  of 
adjustment. 

$18,758  00 


$1,549  GO 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$509  GO 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums    Hess  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  .$17,346.30;  unearned  premiums,  50  per  cent.  ... 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  thi.s  statement 

Advance  premiums  (100  per  cent.) 

Total   amount  of  all  liabilities,   except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 80,380  68 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Total. 

$20,807  00 
750  00 

$20,057  00 

8,673  15 

1.005  00 
200  00 

11,150  00 
5,533  85 

.i;46.019  00 


$280,380  68 
$326,999  68 


Business  in  Maryland  in  1911. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 

iuR  the  year. 

$3,722  86  $1,203  Go 
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NATIONAL   LIFE   INSURANCE  COMPANY  OF   U.   S.  A., 
CHICAGO,    ILL. 


Commenced  Business  August  1,  1868. 


A.  M.  Johnson^  President.  Robert  D.  Lay,  Secretary. 

Principal  Office,  20  S.  La  Salle  Street,  Chicago,  III. 


Attorney  to  Receive   Service  of  Process       .       .       .       .       ;       .       .       .       Charles  W.   Main. 
General  Agent  In  Maryland Charles  W.  JLmn. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash .$.500,000  00 

Amount    of    ledger   assets    (as    per    balance),    December    31    of 
previous  year $9,773,742  08 

Income. 
Net  cash  received  for  premiums  : 

Accident $1,645  92 

Health    864   73 

Total  net  premiums  received $2, .510  65 

I'olicy  fees  required  or  represented  by  applications 843  00 

Total  income  Casualty  Department $3,353  65 

Total  income  Life  Department ; 2,393,452  09 

Total    income $2,396,805  74 

Sum  of  both  amounts $12,170,547  82 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $510  99 

Health    70  11 

Total : $.-,81   10 

Policy  fees  retained  by  agents 843  00 

Commissions  or  brokerage,  less  amount  received  on   return  pre- 
miums and  re-insurance  : 

Accident  and  Health 890  64 

Salaries,  fees,   and  all   other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 3,518  05 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 6,456  14 

l*''nts    484   90 

Insurance  Departmcmt  licenses  and  fees (514  80 

-All  other  licenses,  fees  and  taxes 60  00 

Advertising    28  80 
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Disbursements — Continued. 

Printing  and  stationery 5,654  41 

I'ostage,  telegraph,  teleplione,  and  express 280  36 

Furniture  and  fixtures 1.727  30 

Miscellaneous    expense -'lO  58 

Total  disbursements  Casualty    Department $21,349  08 

Total  disbursements  Life    Department 2.792.030  00 


Total    disbursements $2,813,379  08 


Balance $9,357,168  74 

Assets. 

Bills  receivable — (cash  in  hands  of  agents) $636  76 

Agents'   balances    ( net ) 324  76 

Ledger  assets,   Life  Department 9,356,207  22 


Total  ledger  assets,  as  per  balance $9,357,168  74 

Non-Ledger  Assets. 
Non-ledger  assets,    Life   Department 383,000  28; 


Gross  assets $9,690,169  02: 

Deduct  Assets  Not  Admitted. 

Bills  receivable $636  76 

Agents'   debit  balances 436  41 

Non-admitted  assets,   Life  Department 72,760  10 


Total $73,833  27 

Total  admitted  assets $9,616,335  75 

.    Liabilities. 

Losses  and  claims  : 

Reported  or 
in  process  of 
adjustment. 

Accident  $1 6  Oo 

Health    5  00 

Total  unpaid  claims  and  expenses  of  settlement 

(•ross  premiums   (less  re-insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $47.13  ;  unearned  premiums,  50  per  cent.  .  . 
Estimated  amount  hereafter  payable  for  Federal,  >State  and  other  taxes  bas«d 

upon  the  business  of  the  year  of  this  statement 

Advance  premiums  (100  per  cent.) 

Estimated  claims  incurred  in  1911  not  reported  December  31,   1911 


Liabilities,   Life  Department. 


$21 

00 

23 

57 

49 

33 

1.34 

75 

i.-.o 

00 

$378 

65 

,S.S3 1.031 

12 

Total  araoimt  of  all  liabilities,  except  capital $8.s;{2,009  77 

Capital  actually  paid  up  in  cash $1500,000  00 

Surplus   over   all   liabilities 284,325  98 


Surplus  as  regards  policy-holders $784,325  98 


Total    liabilities $9,616,335  7.> 
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NATIONAL    RELIEF   ASSURANCE   COMPANY 
OF  PHILADELPHIA,  PA.  . 


Comtnencsd  Busiaess  September  1,   1903. 


M.  S.  BoYEE,  President.  C.  B.  Fuller,  Secretary. 

Pkixcipal  Office.  Suite  53.5  Drexel  Buildixg,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process  .....  W.  Edward  Magruder. 

General  Agent  in  Maryland  .  .  William  II.  Shaffer,  Cumberland. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash .?100.000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious  year .$44,387  67 

Increase  of  paid  up  capital  during  the  year 70,000  00 


$114,387  67 


Income. 

Net  cash  received  for  premiums  : 

Accident  and  health $78,490  78 

Policy  fees  required  or  represented  by  applications 10.866  44 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$492.79  accrued  interest  on  bonds  acquired 
during   1911 $1,302   21 

Gross  interest  on  deposits  in  trust  companies  and 

banks    105  54 

Gross  interest  from  all  other  sources 71   30 

Total    $1,479  05 

Premium  on  sale  of  stock 35,000  00 

Profit  on  sale  of  sundries 4  04 


Total  income $125,840  31 


Sum  of  both  amounts $240,227  98 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident  and  health $29,072  42 

Investigation  and  adjustment  of  claims  : 

Accident  and  health 15  72 

Policy  fees  retained  by  agents 10,866  44 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident  and  health 19,085  25 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 
trustees  and  home  office  employees 10.994  20 
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Disbursements — Continued. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    1,473  98 

Medical  examiners'  fees  and  salaries 27  50 

Rents    975  00 

State  taxes  on  premiums 771  33 

Insurance  Department  licenses  and  fees 868  15 

Legal    expenses 139  95 

Advertising    113  79 

Printing  and  stationery 1,433  27 

Postage,  telegraph,  telephone  and  express 1,125  64 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,   .$8,820.05) 8,820  05 

Sundry  items 7,447  15 


Total  disbursements $93,229  84 


Balance   $146,998  14 

Assets. 

P.ook  value  of  l)onds,  $86,052.28  ;  and  stocks,  $12,750.00 $98,802  28 

Cash  in  company's  office $3,171   42 

Deposits    in    trust    companies    and    banks    not    on 

interest 65  45 

Deposits  in  trust  companies  and  banks  on  interest  19,410  53 

22,647  40 


I'rfmiums  in  course  of  collection  : 

Ou  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

Accident  and  health $1,695   70  $2,313  36 


Total  premiums  in  course  of  collection $4,n09  06 

Bills  receivable 10.189  81 

Furniture,  fixtures  and  supplies 1,887  14 

Accounts   receivable '. 9,462  45 


Total  ledger  assets,  as  per  balance $1146,998  14' 

NON- Ledger  assets. 

Interest  due  and  accrued  on  bonds $1,537  04 

Interest  due  and  accrued  on  other  assets 461  47 


Total    $1,998  51 

Gross  assets $148,996  65 

Deduct  assets  Not  Admitted. 

Bills  receivable $10,189  81i 

Fumiture  and  supplies 1,887  41 

Premiums    in    course   of   collection,    written   prior   to   October    1, 

1911    2,313  36 

Accounts  receivable  over  three  months  old 3,l."u  2K 


Total    $17,540  86 


Total    admitted   assets $131,455  79.- 
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NATIONAL  RELIEF  ASSURANCE  COMPANY  OF  PHILADELPHIA.   P\.~Vontinved. 


Liabilities. 


Losses  and  claims 


Accident   and   health. 


Adjusted. 
$1,195  30 


Reported  or 
in  process  of 
adjustment. 
$1,826  25 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums   (less  re-Insurance)   upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  polic.v,  $2,893.03  ;  unearned  premiums,  50  per  cent 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 ,. 

Advance  premiums  (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capital . . .  . , 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all   liabilities 25,436  57 


Surplus  as  regards  policy-holders. 


$3,021  55 

1,446  52 

339  14 

1,212  01 


Total    liabilities. 


,019  22 


$125,436  57 
$131,455   79 


NATIONAL   SURETY   COMPANY 
OF  NEW  YORK. 


Commenced  Business  June  9,  1897. 


William  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Principal  Office,  115  Broadway,  New  York. 


Attorney   to   Receive   Service   of   Process 
General    Agent    in    Maryland 


George   P.   Bagby. 

S.      HiLLEN      McShERRY. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount    of    ledger    assets  '  (as    per    balance),    December    31    of 
previous    year 

Income, 

Net  cash     recived  for  premiums  : 

Fidelity    $1,258,708  05 

Surety    1,698,101  22 

Burglary   and   theft 452,159  12 

Total  net  premiums   received $3,408,968  39 


$5,619,727  82 
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I  ncome — Continued. 

Gross  interest  on  mortgage  loans $923  83 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $14,376.08  accrued  interest  on  bonds  ac- 
quired during  1011 162,117  97 

Gross  interest  on  deposits  in  trust  companies 
and  banks 12,116  14 

Gross  interest  from  all  other  sources 2,633  61 

Gross   rents   from   company's   property 7,155  35 

Total    $184,946  90 

Miscellaneous    3,764  35 

From  agents'  balances  previously  charged  off 20  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10,989  98 

Total    income $3,608,689  62 


Sum  of  both   amounts $9,228,417  44 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Fidelity    $402,806  10 

Surety    336,428  31 

Burglary  and  theft 149,246  37 


Total $888,480  78 

Investigation  and  adjustment  of  claims  : 

Fidelity    $43,994   44 

Surety    35,191   99 

Burglary    and    theft 9,570  02 


Total    $88,756  45 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Fidelity    and    surety $632,652  22 

Burglary  and  theft 145,646  74 


Total    $778,298  96 

Salaries,   fees  and   all  other  compensation   of  officers,   directors, 

trustees  and  home  office  employees 390,552  76 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    '. 150,694  60 

Medical  examiners'  fees  and  salaries 22,218  18 

Inspections  (other  than  medical  and  claim) 15,570  95 

Rents    36,589  46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,766  52 

Taxes  on   real   estate 1,741  59 

State   taxes   on   premiums 52,049  58 

Insurance  department  licenses  and  fees 17,534  96 

All  other  licenses,  fees  and  taxes 6,647  28 

Legal    expenses 2,684  44 

Advertising     19,823  14 

Printing    and    stationery ^ 30,979  20 

Postage,   telegraph,  telephone  and  express 42,960  66 

Furniture    and    fixtures 7,56.3  00 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,   $180,000) 149,953  00 
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Disbursements — Continued. 

Miscellaneous    items 59,040  86 

Agents'   balances   charged   off 526  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,452   19 


Total    disbursements ?2,770  885  09 

Balance    $6,457,532  35 

Assets. 

Book  value  of  real  estate $163,553  70 

Mortgage  loans  on   real  estate 13,315  60 

Book  value  of  bonds.  $3,135,797.79,  and  stocks,  $1,342.531.38...      4,478,329  17 

Cash  in  company's  office  and  in  transit $48,261  18 

Deposits   in   trust   companies    and   banks  not   on 

interest 76,212  71 

Deposits  in  trust  companies  and  banks  on  interest        463,401  26 

587,875  15 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1.   1911.  Oct.   1,   1911. 

Fidelity     $138,010  99  $61,655  19 

Surety    323,784  52  225,426  12 

Burglary  and  theft 94.646  60  10,466  00 


$556,442  11      $297,547  31 


Total  premiums  in  course  ot  collection $853,989  42 

Bills    receivable 14,202  87 

Various  other  ledger  assets 346,266  44 


Total  ledger  assets,  as  per  balance $6,457,532  35 

Non-Ledger  assets. 

Interest  due  and  accrued  on  mortgages $499  07 

Inte>"est  due  and  accrued  on  bonds 35,600  50 

Interest  due  and  accrued  on  other  assets 2.920  41 


Total .  $39,019  98 

Tax  exemption  on  bonds  V2  of  1%  on  $300,000 '. .  1,500  00 

Gross  assets ^ $6,498,052  33 

Dedcct  Assets  Not  Admitted. 

Accounts   veceivable.   $11,622.17;   re-insurance,   $48,645.42 $60,267  59 

Bills    receivable 14,202  87 

Suspense   items 14,929  71 

Advances  on  contracts 13,674  36 

Cash  in  suspended  banks 34,296  79 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 •. 297,547  31 

Book  value  of  ledger  assets  over  market  value 66,985  00 

Cash   in   company's   offices 7.567  65 


Total    $509,471   28 


Total   admitted  assets $5,988,581  05 
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Liabilities. 

Losses  and  claims : 


Reported  or 
in  process  of 
adjustment. 

Fidelity     $104,046  51 

Surety     399,469  96 

Burglary    and    theft 15,021   72 


$128,897  15 

268,211   65 

16.507  43 


Estimated 
expenses  of  In- 
vestigation and 
adjustment  of 
unpaid  claims. 
$7,310  36 
25,254   52 
1,164  79 


Total. 

$240,254  02 

692,936  18 

32,693  94 


Totals 


$518,538  19      $413,616  28        $33,729  67         $965,884  09 


Deduct    reinsurance. 


88,912  .Jl 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insur.ance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $2,843,582.02  ; 

unearned  premiums,  50  per  cent $1,421,791   01 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $674,281.06  ; 

unearned  premiums,  pro  >  ata 421,278  01 


$876,971   48 


Total  unearned  premiums 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Return    premiums 

Re-insurance 

Advance  premiums   (100  per  cent.) 

Due  Empire  State  Surety  Company 

Bond  and  mortgage  account 

Munich  Re-insurance  Company — real  estate 


$1,843,069  02 

111.288  42 
8,509  91 

50,000  00 

45,065  00 

8,412  02 

16,653  91 

7,240  22 

5,000  00 

8,500  00 

189   90 


Total  amount  of  all  liabilities,  except  capital $2,980,899  88 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus    over    all    liabilities 1,507,681   17 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$3,007,681  17 
$5,988,581  05 


Business  in   Maryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 

Fidelity     $5,921  74 

Surety     19,158  37 

Burglary  and  theft 1,417  17 

Totals    . $20,497  28 


Gross  losses 
paid. 


$2,791  82 

—258  95 

540  00 

$3,072  87 
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NEW  AMSTERDAM   CASUALTY  COMPANY 
OF   NEW  YORK. 


Commenced  Business  January  31,  1899. 


W.  F.  MooRE^  President.  George  E.  Taylor,  Secretary. 

PRINCIPAL  Office,  1   Liberty  Street^  New  York. 


Attorney  to  Receive  Service  of  Process         .         .                  ...         Chas.  P.  Lauren.son. 
General    Agent   in    Maryland Ch.^s.    P.    Laurenson. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $314,400  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 
previous  year $1,154,368  42 

Income. 

Net  cash  received  for  premiums  : 

Accident $153,786  31 

Health    58,555  66 

Liability 524,925  06 

Plate   glass 129,291  34 

Burglary  and  theft 122,220  65 

Workmen's  collective 3.250  45 

Total  net  premiums   received $992,029  47 

Gross  interest  on  mortgage  loans $7,961   94 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  .^31.33,  accrued  interest  on  bonds  acquired 

during    1911 31,113  67 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,359  93 

Total $40,435  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets 675  00 

Total    income $1,033,140  01 


Sum   of   both   amounts $2,187,508  43 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $60,881  46 

Health    27,450  88 

Liability 253,236  69 

I'late   glass 69,686  88 

Burglary  and  theft 41,742  89 

Workmen's   collective 1.190  14 

Total $454,188  94 
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Disbursements — Continued. 

Investigation  and  adjustment  of  claims  : 

Accident $2,994  41 

Health    1,003  3T 

Liability 31,580  79 

I'late  glass 1,770  48 

Burglary  and  theft 1,966  08 

Total $39,315  13 

Commissions  or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident   $48,782  19 

Health    18,033  13 

Liability   119,502  83 

I'late   glass 39.003  20 

Burglary  and  theft 35,689  35 

Total $261,683  40 

Salaries,  fees,   and  all   other  compensation  of  oflBcers,   directors, 

trustees  and  home  office  employees 77,108  91 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 57,470  33 

Medical  examiners'  fees  and  salaries 725  00 

Inspections  (other  than  medical  claim) 9,447  39 

Rents    11.725  84 

State  taxes  on  premiums^ 11,827  18 

Insurance  Department  licenses  and  fees 3,824  43 

All  other  licenses,  fees  and  taxes 454  76 

Legal  expenses 6,323  73 

Advertising    996  38 

I'rlnting  and  stationery •        17,028  20 

I'ostage,  telegraph,  telephone,  and  express 9,489  88 

Furniture  and  fixtures 2,178  73 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,  $25,152.00) 25,152  00 

Miscellaneous  items 17,051  56 

Total   disbursements $1,005,991  79 


Balance $1,181,516  64 


Assets. 

Mortgage  loans  on  real  estate $160,500  00 

Book  value  of  bonds,  $004,998.32  ;  and  stocks,  $173,231.38 778.229  70 

Cash   in  company's  office $5,281   00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    4,626  01 

Deposits  in  trust  companies  and  banks  on  interest  42,359  54 


52,266  55 


I'remiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  Issued  renewals  Issued 

on  or  after  prior  to 

Oct.   1.   1911.  Oct.   1.   19U. 

Accident $25,737  54  $14  00 

Health    11,860  64  

Liability   101,350  58  
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Assets — Continued. 


riate  glass 

Burglary  and  theft.. 
Workmen's  collective. 


25.841   10 

24,124   26 

8,125  00 

$188,995  .37 


.$14  00 


Total  premiums  in  course  of  collection $189,009  .37 

Agents'    balances 1,511   02 


Total    ledger   assets,    as    per   balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 

Interest  accrued  on   bonds 

Interest  accrued  on  other  assets 


Total 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Premiums    in    course   of   collection,   written   prior   to   October   1, 


1911. 


Book  value  of  ledger  assets  over  market  value. 
Agents'    balances 


Total 

Total  admitted  assets. 


Losses  and  claims : 


Accident     

Health    

Plate  glass 

Burglary    and    theft. .  . 
Workmen's    collective. 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 

$13,285   47 

5,128   48 

2.991   .30 

9,541   12 

680  00 


$2,377  50 

195  00 
1,286  55 


Totals 

Deduct    re-insurance . 


$31,626  37  $3,859  05 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims  and   expenses  of  settlement 

Gross    premiums    (less    re-insuranee)    upon    all    unexpired    risks 

running   one  year   or   less   from    date    of   policy,    $841,203.39  ; 

unearned  premiums,   50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $127,476.36  ; 

unearned  premiums,  pro  rata 


t;2.031   70 

5,518  32 

8  34 


$14  00 

48,130  95 

1,511   02 


$1,181,516  64 


$7,558  36 


$1,189,075  00 


$49.0.55  97 


$1,139,419  03 


Estimated 
esiienses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$807  03 
191   52 
81   70 
522   33 


$1,602  58 


Total. 

$16,470  00 

5,320  00 

3,268  00 

11,.3.50  00 

680  00 

$37,088  00 

1.1.32  .50 

$35,955  50 
170.749  00 

$206,704   50 


$420,60]    70 


50.54S   9S 


Total   unearned  premiums. 


$480,150  68 
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Liabi  lities — Continued. 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 .30.613  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 11,589  76 

Ke-insurance    2,487  40 

Advance  premiums  (100  per  cent.) 541  46 

Total  amount  of  all  liabilities,  except  capital S7.">3,087  04 

Capital  actually  paid  up  in  cash $314,400  On 

Surplus  over  all  liabilities 71,931  99 

Surplus  as  regards  policy-holders $386,331  99 

Total    liabilities $1,139,419  03 

Business  in   iVIaryiand  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident ?557  76  $93  51 

Health    236  60  716  87 

Liability 427  30  380  66 

Plate   glass 314  33  247  46 

Burglary  and  theft 2.57  62  186  98 

Totals. $1,793  63  $1.62-5  48 


NEW    ENGLAND    CASUALTY    COMPANY 
OF    BOSTON,    MASS. 


Commenced   Business  March  5,   1910. 


CoEwiN  McDowell,  President.  Allax  Forbes,  Secretary. 

Principal  Office,  4  Libertv   Square,   Boston,  Mass. 


Attorney  to  Receive   Service  of  Process         .                  Clarence  S.   Parker,   Elyattsville,   Md. 
General  Agents  in  Maryland McComas  &  Kroh. 


Capital   Stock. 


Amount  of  capital  paid  up  in  cash $600,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   J  ear $259,116  72 

Increase  of  paid-up  capital  during  the  year '.  400,000  00 

$659,116  72 
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Income. 

Net  cash  received  for  premiums  : 

Accident     ?16,602  21 

Health 14,892  48 

Liability    - 92,844  45 

Fidelity     991  10 

Surety    1,723  91 

Burglary  and  theft 10,159  45 

Automobile  property  damage 10,876  28 

Total  net  premiums  received $148,089  88 

Policy  fees  required  or  represented  by  applications  5,5.35  00 
Gross  interest  on  bonds  and  dividends  on  stocks, 
less    .$.S.915.74    accrued    interest    on    bonds   ac- 
quired during  1911 $7,552  46 

Gross  interest  on  deposits  in  trust  companies  and 

banks 949  09 

Total    $8,501  55 

I'reniiums    in   suspense 1,965  63 

Premium  on  sale  of  new  stock .■ 200,000  00 

Total   income $364,092  06 

Sum  of  both  amounts $1,023,208  78 

Disbursements. 


Net  amount  paid  policy-holders  for  losses : 

Accident    $9,171   16 

Health    7,740  74 

Liability    2,784  44 

Burglary  .and  theft 125  00 

Aiitomobile    property    damage 3,142  93 

Total    

Investigation  and  adjustment  of  claims : 

Accident     $0  50 

Health    886  90 

Automobile  property   damage 305  32 

Total 

Policy  fees  retained  by  agents 

Commissions  ®r   brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident $2,328  76 

Health    2,536  78 

Liability     8,753  20 

Fidelity     18  84 

Surety    300  00 

Burglary    and    theft 583  26 

Automobile   property    damage 2,007  68 

Total    

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 
trustee.1  and  home  ofRce  employees 

Salarias,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions    

Ins])ections   (other  than  medical  and  claim) 

Rents 

State   taxes   on   premiums 


$22,964  27 


$1,192  72 
5,535  00 


$16,528  52 

20,002  38 

3,591  63 

240  15 

3,183  68 

39  69 
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NEW   ENGLAND   CASUALTY  COMPANY  OF  BOSTON,   MASS.— Continued. 

Disbursements — Continued. 


Insurance  department  licenses  and  fees... 

Legal  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Sundry  items 

To  put  outstanding  items  on  net  basis . . . 


2,805  70 
1,150  00 
1,255  65 
5,658  07 
1,767  96 
1,458  99 
8,506  21 
11,059  72 


Total  disbursements. 
Balance 


$106,940  34 


$916,268  44 


Assets. 

Book  value  of  bonds,   $677,470.60,  and.  stocks,   $78,542.89 $756,013  49 

Cash   in  company's  office $500  00 

Deposits  in  trust  companies  and  banks  on  interest  92,353  00 

92,853  00 

Premiums  in  course  of  collection  : 


Accident     

Health    

Liability     

Fidelity    

Surety    

Burglary  and  theft 

Automobile   property   damage. 


On  policies  or        On  policies  or 
renewals  issued     renewals  issued 


on  or  after 
Oct.   1.   1911. 

$2,248  50 

528  44 

46,396  47 

804  40 

653  91 

8,714  22 

2,548  00 

$61,893  94 


prior  to 

Oct.    1.   1911. 

$468  86 

190  87 

3,947  24 


325  11 


$4,982  08 


Total  premiums  in  course  of  collection. 
Agents'    balances 


$66,826  02 
575  93 


Total  ledger  assets,  as  per  balance. 


$916,268  44 


Nox-Ledger  Assets. 


Interest  accrued  on  bonds 

Market  value  (not  including  interest)   of  bonds  and  stocks  over 
book    value 


Gross   assets . 


$7,913  43 
1,483  51 


$925,665  38 


Deduct  Assets  Not  Admitted. 

Premiums  in   course  of  collection,   written  prior  to   October  1, 

1911    ; . .  .  $4,932  08 

Agents'    balances 575  93 


Total    

Total  admitted  assets. 


$5,508  01 


$920,157  37 
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Liabilities. 

Losses  and  claims : 

Reported  or 

in  process  of  Resisted.  Total. 

arljustment. 

Accident    $2,017  35                 $2,017  35 

Health    1,171  29                1,171  29 

Burglary  and  theft 17  50                17  50 

Automobile  property  damage 2,642  00  1,650  00  4,292  00 


Totals    $5,848  14  $1,650  00 


Net  unpaid  .claims   (except  liability  claims) $7,498  14 

Special  reserve  for  unpaid  liability  losses 6,680  10 

Total  unpaid  claims  and  expenses  of  settlement $14,178  24 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
'•unning  one  year  or  less  from  date  of  policy,  $111,050.57  ;  un- 
earned premiums,  pro  rata $78,031  75 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $7,276.69 ; 
unearned  premiums,  pro  rata 4,829  37 


Total  unearned  premiums $84,861  12 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 19,652  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,500  00 

Advance  premiums    (100  per  cent.) 277  00 

Premiums  in   suspense 1,965  63 


Total  amount  of  all  liabilities,  except  capital $123,434  35 

Capital  actually  paid  up  in  cash $600,000  00 

Surplus  over  all   liabilities 196,723  02 


Sui-plus  as  regards  policy-holders $796,723  02 

Total    liabilities $920,157  37 
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NEW   JERSEY   FIDELITY   AND    PLATE   GLASS    INSURANCE    COMPANY 

OF    NEWARK,    N.   J. 


Commenced  Business   September  15,  1868. 


Samuel  C.  Hoagland^  President.  Hahky  E.  Hedden^  Secretary. 

Principal  Office,  271  Market  Street^  Newark,  N.  J. 


Attorney    to    Receive    Service    of    Process 
General   Agents  in  Maryland 


Harry    T.    Poor. 
Poor,  Selden  &  Van  Ness. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amoiuit    of    ledger   assets    (as    per    balance),    December    31    of 

previous    year $649,353  37 

Income. 

Net  cash  received  for  premiums : 

Accident $16,117  49 

Health    2,028  75 

Plate   Glass '. 397,810  24 

Burglary  and  theft. 74,214  67 

Total  net  premiums  received $490,171  lo 

Policy  fees  required  or  represented  by  applications  1,092  00 

Gross  interest  on   mortgage  loans $19,016  60 

Gross  interest  on  bonds  and  dividens  on  stocks, 
less  $262.22  accrued  interest  on  bonds  ac- 
quired   during    1911 6,532  78  • 

Gross    interest    on    deposits    in    trust    companies 

and    banks 250  00 

Gross  interest  from  all  other  sources 65 

Total    $25,800  03 

From  agents'  balances  previously  charged  off 49  82 

Total    Income $517,113  00 

Sum  of  both  amounts $1,166,066  37 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $1,611  78 

Health    134  88 

Plate    Glass 170,945  43 

Burglary    and    theft 26,520  60 

Total    $199,212  69 
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NEW    JERSEY    FIDELITY    AND    PLATE    GLASS    INSURANCE    COMPANY    OP    NEWARK, 

N.  J. — Continued. 

Disbursements — Continued. 

Investigation  and  adjustment  of  claims  : 

Accident    $50  00 

Health    9  00 

Burglary   and    theft 704  91 

Total    $7G3  91 

Policy  fees  retained  by  agents 1,092  00 

Commissions   or   brol^erage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $5,129  62 

Health    '        653  75 

Plate    Glass 132,424  69 

Burglary   and   theft 25,592  21 

Total    $163,800  27 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 29,871  50 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    12,930  33 

Medical  examiners'   fees  and  salaries 10  50 

Rents     3,842  56 

Taxes  on  real  estate 40  19 

State   taxes   on    premiums 7,193  20 

Insurance  department  licenses  and  fees 3,808  99 

All  other  licenses,  fees  and  taxes ." 2,030  16 

Legal    expenses 196  93 

Advertising    1,185  00 

Printing  and  stationery 3,285  86 

Postage,  telegraph,  telephone  and  express 4,077  91 

I'umiture    and    fixtures •           625  00 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,   $18,000.00) 18,000  00 

General    expenses 5,423  23 

Total    disbursements $457,390  23 

Balance    $709,276  14 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real   estate 

Book  value  of  bonds,   $171,584.76,  and  stocks,  $1,350.00 

Cash  in   company's  office $4,453  20 

Deposits    in    trust    companies    and    banks    not   on 

mterest     13,788  26 

Deposits  in  trust  companies  and  banks  on  interest  17,179  10 


$5,404  15 
389,000  00 
172,934   76 


35,420  56 


Premiums  in  course  of  collection 


Accident 
Health    . 


On  policies  or 
renewals  issued 

on  or  after 
Oct.   1,   1911. 
•  $3,253  57 
325  29 


On  policies  or 
renewals  issued 

prior  to 

Oct.   1,   1911. 

$199  50 
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XEW    JERSEY    FIDELITY    AND    PLATE    GLASS    INSURANCE    COMPANY    OF    NEWARK, 
N.  J. — Continued. 


Plate    Glass 

Burglary  and  theft. 


Assets — Continued. 

75.789  02  9,188  91 

16,756  17  45.3  55 


3,124  05  ^9,841  96 


Total  premiums  in   course  of  collection. 
Agents'   debit  balances 


Total  ledger  assets,  as  per  balance 

Nox-Ledger  Assets. 


$105,966  01 
550  66 


$709,276  14 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds 


Total    

Gross    assets. 


$4..548  76 
2,002  92 


3,551   68 


$715,827  82 


Deduct  Assets  Not  Admitted. 


Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 

Book  value  of  ledger  assets  over  market  value 

Agents'   debit  balances 


Total    

Tota  I    admitted   assets . 


?9,841  96 

5,934  76 

550  66 


$16,327  38 


,500  44 


Losses  and  claims  : 


Liabilities. 


Accident 

Health    

Plate   Glass 

Burglary  and  theft. 

Totals     

Deduct    re-insurance. 


Adjusted. 

$140  00 
17  14 

480  00 


Reported  or 
in  process  of 
afljusttnent. 

$9,155  00 

435  00 

3,462  39 

5.625  50 


$637  14    $18,677  89 


Resisted. 


$5,756  49 
$5,756  49 


Total  unpaid  claims  and  expenses  of  settlement 

Gross   premiums    (less    re-insurance)    upon    all    unexpired   risks 

running  one   year  or   less  from  date  of  policy,   $483,050.88  ; 

unearned  premiums,  50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $18,474.87  ; 

unearned    premiums,    pro    rata 

Total   unearned   premiums 


Estimated 
expenses  of  In- 
vestigation and 
adjustment  of 
unpaid  claims. 
$406  60 
36  17 


733  88 


$1,176  65 


$241,525  45 


10,131  88 


$9,701  60 

488  31 

3,462  .39 

12,595  87 

$26,248  17 

6,900  08 

$19,347  19 


$251,657  33 
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NEW    JERSEY    FIDELITY    AND    PLATE    GLASS    INSURANCE    COMPANY    OF    NEWARK, 
N.  J. — Continued. 

Liabi  lities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  v 

brokers  on  policies  issued  on  or  after  October  1,  1911 32,363  44 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 6,989  21 

Total  amount  of  all  liabilities,  except  capital $310,357  17 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 89,143  27 

Surplus  as  regards  policy-holders $389,143  27 

Total     liabilities $699,500  44 


Business  in   Maryland   in  1911. 


Accident    

Health     

Plate    Glass 

Burglary    and   theft. 

Totals    


Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

$25  00  

35  00  

4,901   74             $2,140  4T 
347  08  

$5,308  82  $2,140  47 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  March  19,   1891. 


Major  A.  White^  President.  J.  Carroll  French,  Secretary. 

Prixcipal  Office^  Maiden  Lane  and  William   Street,  New  York. 


Attorney  to  Receive  Service  of  Process Harry  L.  Spear. 

General   Agents   in    Maryland  .         .         .  Gebbnb   &  Abrahams    Co. 

Capital  Stocl<. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance)    December  31   of  pre- 
vious year $982,098  68 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY  OF  NEW   YORK— Continued. 

Income. 


Net  cash  received  for  premiums : 

Plate  glass 

Gross  Interest  on  bonds  and  dividends  on  stocks.         §31,468  84 
Gross  interest  on  deposits  in  trust  companies  and 

banks 909  54 

Gross  interest  from  all  other  sources 8  49 


Total    

Prom  agents'  balances  previouslj'  charged  off.  . .  . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 

Sum  of  both  amounts. 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Plate    glass 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance : 

Plate    glass 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 
trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commissions     

Rents 

State  taxes  on  premiums 

Insurance  Department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal    expenses 

Advertising     

Printing    and    stationery 

Postage,   telegraph,   telephone  and   express 

Furniture    and    fixtures 

Stockholders  for  interest  or  dividends  (amount  declared  during 
the  year,    $32,000) 

Sundry    items 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  Jedger  assets 


Total    disbursements. 


Balance 


Assets. 


Book  value  of  bonds,  $147,497.78;  and  stocks,  $044,701.19 

Cash    in    company's   office $4,056  04 

Deposits  in  trust  companies  and  banks  on  interest  49,935  14 


$632,613  79 


$32,386  87 

257  29 

6,368  58 


$296,997  89 

217,115  01 

60,576  05 

4,717  11 

10,072  41 

7,549  18 

7,162  73 

752  21 

330  86 

1,223  15 

2,593  55 

3,254  22 

2,767  44 

32,000  00 
7,144  51 
1,319  50 
3,787  25 


$792,198  97 


5.3,991   18 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

Plate    glass $145,758  49  $2,393  50 


Total  premiums  in  course  of  collection. 
Total  lodger  assets,  as  per  balance 


$148,151  99 


$671,626  53 
$1,653,725  21 


$659,383  07 


$994,342  14 


$994,342  14 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY  OF  NEW   YORK — Continued. 

Assets — Continued. 

Non-Ledgbe  Assets. 

Interest   accrued   on   bonds $2,291  50 

Gross    assets $996,633  64 

Deduct  Assets  Not  Admitted. 

Premiums  in  course   of   collection,   written   prior  to   October   1, 

1911     $2,393  50 

Book  value  of  ledger  assets  over  market  value 58,513  97 

Total    $60,907  47 

Total    admitted    assets $935,726  17 


Liabilities. 


Losses  and  claims 


Plate    glass. 


Reported  or 

Adjusted.  In  process  of 

adjustment. 

$10,990  54  $5,211  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $621,382.44  ;  un- 
earned  premiums,    50   per   cent $310,691   22 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  fiom  date  of  policy,  $45,235.93  ;  un- 
earned premiums,  pro  rata 22,160  20 


Total  unearned   premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this   statement 

Dividends  declared  and  unpaid  to  stockholders ; 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid   up   in  cash $200,000  00 

Surplus   over  all   liabilities 326,494  92 


Surplus  as  regards   policy-holders. 
Total     liabilities 


$16,201  54 


$332,851  42 

47,178  29 
1,000  00 

4,000  00 
8,000  00 

$409,231  25 


$526,494  92 
$935,726  17 


Business  in   Maryland  in   1911. 


Plate    glass. 


Gross  pre- 
miums, less  re- 
turn  premiums.    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
$1,464  04  $403  06 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
OF    CHICAGO,    ILL. 


Commenced   Business   Jime   15,    1886. 


E.  C.  WALLERj  President.  A.  E.  Forrest,  Secretary. 

Principal  Office^  209  S.  La  Salle  Street,  Chicago,  III. 


Attorney   to   Receive    Service   of  Process Stlyan    H.    Lauchheimer. 

General  Agent  in  Maryland Joseph  Wilbuen. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous  year $724, .501  50 

Income. 

Net  cash  received  for  premiums  : 

Accident $1,064,208  09 

Policy  fees  required  or  represented  by  applications  252,320  00 

Gross  interest  on  mortgage  loans $8,302  61 

Gross  interest  on   collateral  loans 2,690  89 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $432.31,  accrued  interest  on  bonds  acquired 

during    1911 20,667  36 

Gross  interest  on  deposits  in  trust  companies  and 

banks 769  37 

Gross  interest  from  all  other  sources 70  84 

Total $32,.">01   07 

From  agents'    balances  previously   charged   off 1,017  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,000  00 

Total    income $1,352,046  36 

Sum  of  both   amounts ^         $2,076,547  86 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $400,576  69 

Investigation  and  adjustment  of  claims  : 

Accident 5,215  78 

Policy  fees  retained  by  agents 252,320  00 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance  : 

Accident 394,884  02 

Salaries,  fees,   and  all   other  compensation  of  officers,   directors, 

trustees  and   home   oflBce   employees 96,793  38 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  CO.  OF  CHICAGO,  llA^.— Continued. 

Disbursements — Continued. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 41,412  57 

Medical  examiners'  fees  and  salaries 2,896  00 

Rents    19,319  69 

State  taxes  on  premiums 16,287  91 

Insurance  Department  licenses  and   fees 14,183  71 

All  other  licenses,  fees  and  taxes 2,194  11 

Legal  expenses 1,281  08 

Advertising    2,659  23 

Printing    and    stationery 18.985  22 

Postage,    telegraph,    telephone,    and    express 16,461  00 

Furniture  and  fixtures 3,199  56 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,  $30.000.00) 30,000  00 

Sundry    other    items 26,560  65 

Agents'  balances  charged  off 2,487  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets 20  00 


Total    disbursements. 


Balance. 


$1,347,738  37 
$728,809  49 


Assets. 

Mortgage    loans   on    real    estate $152,200  00 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  . 

Book   value   of   bonds 

Cash  in  company's   office $2,422  68 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    10,942  44 

Deposits  in  trust  companies  and  banks  on  Interest  27,843  49 


42,400  00 
459,206  25 


41,208  61 


I'lemiums  in  course  of  collection  : 


Accident 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

$24,545  28  $1,964  56 


Total  premiums  in  course  of  collection. 

Bills    receivable 

Cash  in  branch  offices  for  current  use 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


Total 

Furniture  and  fixtures. 


Gross  assets. 


$26,509  84 
6,200  58 
1,084  21 


$2,309  30 

7,363  30 

230  38 


$728,809  49 


$9,902  98 
11,000  00 


$749,712  47 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  CO.  OP  CHICAGO,   ILL,.— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 


Bills    receivable $6,200  58 

Furniture  and  fixtures 11,000  00 

Premiums   in   course  of  collection,   wTltten  prior   to  October   1, 

1911 1,964  56 

Overdue  and  accrued  interest  on  bonds  in  default 3,500  00 

Book  value  of  ledger  assets  over  market  value 1,723  75 

Total 

Total  admitted  assets 


$24,388  89 
$725,323  58 


Losses  and  claims- 


Accident 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 

$40,941    00 


Resisted. 


$9,715   00 


Estimated 
expenses  of  in- 
vestigation and 
.'idjustment  of 
unpaid  claims. 
$500  00 


Total  unpaid  claims  and  expenses  of  settlement $51,156  00 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one   year   or   less    from    date   of   policy,    $332,334.17  ; 

unearned  premiums,   50  per  cent $166,167  08 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than   one  year  from  date   of  policy,   $4,575.00  ; 

unearned  premiums,  pro  rata •  4,200  00 

Total   unearned   premiums $170,367  08 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 7,363  58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,005  87 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 16,000  00 

Advance  premiums  (100  per  cent.) 30,624  43 

Total  amount  of  all  liabilities,  except  capital $279,516  96 

Capital  actually   paid   up   in   cash $200,000  00 

Surplus   over  all  liabilities 245,806  62 

Surplus   as   regards   policy-holders $445,806  62 

Total    liabilities $725,323  58 


Business  in   Maryland   in   1911. 


Accident 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 
$8,279  64 


Gross  losses 
paid. 


$2,445   69 
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PACIFIC   MUTUAL  INDEMNITY  COMPANY 
OF   LOS  ANGELES,   CAL. 


Commenced  Business  April  1,  1907. 


Geo.  I.  Cochran^  President.  C.  I.  D.  Mooee^  Secretary. 

Principal  Office,  Sixth  and  Olive  Streets,  Los  Angeles,  Cal. 


Attorney  to  Receive  Service  of  Process         ......         Waldemar  Werber. 

General   Agent  in   Maryland G.   J.    Firor, 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  OO 

Amount    of    ledger    assets     (as    per    balance),    December    31    of 

previous    year '  $338,639  75 

Income. 

Net  casli  received  for  premiums  : 

Accident    $56,712  07 

Healtli    22,753  12 

Total  net  premiums  received $79,465   19 

Policy  fees  required  or  represented  by  applications  2,750  00 

Gross  interest  on  mortgage  loans $12,705  30 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,600  accrued  interest  on  bonds  ac- 
quired during  1911 7,027  78 

Gross    interest    on    deposits    in    trust    companies 

and    banks 118  67 

Total    $19,851  75 

From  agents'  balances  previously  charged  off 11  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,161  86 

Total    income $105,239  82 

Sum  of  both  amounts $443,879  57 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident    $16,463  69 

Health     15,279  19 

Total    ,                 $31,742  88 

Investigation  and  adjustment  of  claims  : 

Accident    $30  34 

Health    22  66 

Total    $53  00 
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Disbursements — Continued. 

Policy  fees  retained  by   agents 2,750  00 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $]  9,005  46 

Health     8,000  70 


Total    

Salaries,    fees  and  all   other  compensation    of  officers,   directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    

Medical   examiners'   fees  and  salaries 

Inspections   (other  than  medical  and  claim) 

Rents    

State   taxes    on    premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and  taxes 

Advertising    

Printing    and    stationery 

Postage,  telegraph,   telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year.    .$12,500.00) 

Sundry    items 

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  . 

Total    disbursements    

Balance    


Assets. 

Mortgage  loans  on  real  estate. $254,500  00 

Hook   value   of   bonds 88,000  00 

Cash  in   company's  office $309  86 

Deposits    in    trust   comjianies    and    banks   not    on 

interest    1,633  04 

Deposits  in  trust  companies  and  banks  on  interest  318  20 


$27,906 

16 

2,525 

00 

737 

80 

796 

23 

3 

00 

924 

50 

964 

02 

776 

60 

306 

18 

923 

57 

3,106 

52 

837 

29 

22 

50 

12,500 

00 

255 

89 

586 

13 

144 

26 

$87,861  53 

$356,018  04 

2,261  10 


Premiums  in  course  of  collection  : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.    1.   1911.  Oct.   1,   1911. 

Accident     $8,414  95  $106  88 

Health    2,699  49  35  62 


$11,114  44  $142  50 


Total  premiums  in  course  of  collection $11,256  94 


Total  ledger  assets,  as  per  balance $356,018  04 
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PACIFIC  MUTUAL  INDEMNITY  COMPANY  OF  LOS  ANGELES,  C\L.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Total    

Re-insurance  due  on  account  claims 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1911. 
Total    admitted   assets 


?2,416  01 
1,341  6T 


$3,757  68 
40  62 


539,816  34 


$142  50 


$339,673  84 


Liabilities. 


Losses  and  claims : 


Accident    . . . 
Health    

Totals 


Reported  or 
in  process  of 
atl.iustment. 

$9,570  00 
2,430  00 

$12,000  OO 


Estimated 
expenses  of  In- 
vestigation and 
adjustment  of 
unpaid  claims. 

$100  00 
100  00 

$200  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums   (less  re-insurance)   upon  all  unexpired  risks  rimning  one  year 

or  less  from  date  of  policy,  $62,045.18;  unearned  premiums,  50  per  cent.  ..  . 
Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Advance  premiums  (100  per  cent.) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over  all  liabilities 60,903  08 

Surplus  as    regards   policy-holders 

Total    liabilities . 


Total. 


$9,670  00 
2,530  00 


$12,200  00 

31,022  59 

3,901   17 

1,030  00 
595  00 

$48,768  76 

$310,905  08 
$339,673  84 


Business  in   iVIaryland  in  1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 

Accident    $3,273  65 

Health    592  00 

Totals    $3,863  65 


Gross  losses 
paid. 


$1,196  80 
711   88 

$1,908   68 
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THE   PITTSBURGH   CASUALTY  COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business   1908. 


J.  B.  HaixeSj  Je.j  President.  J.  M.  Boggs,  Secretary. 

Peixcipal  Office,  Union   Bank   Building,   Pittsbcegh,   Pa. 


Attorney  to  Receive  Service  of  Process  .....  Henry  M.   Henrix. 

General  Agent   in   Maryland  .....  Henry    M.    Henrix. 


Capital  Stock. 

Amount  of  capital   paid   up   in   cash $100,000  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year $180,955  52 

Income. 

Net  cash  received  for  premiums  : 

Accident    $78,542  57 

Health    65,133  06 

Plate    glass 15,597  55 

Total  net  premiums  received $159,273  18 

Policy  fees  required  or  represented  by  applications.  24,039  00 

Gross  interest  on  mortgage  loans $4,380  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $88.05  accrued  interest  on  bonds  acquired 

during    1911 3,209  79 

Gross  interest  on  deposits  in  trust  companies  and 

banks 123  30 

Total    $7,713  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets 170  00 

Total    income $191,195  27 


Sum  of  both  amounts $372,150  79 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $40,427  65 

Health   21,249  86 

Plate  glass 9,386  93 

Total    $71,064  44 

Investigation  and  adjustment  of  claims  : 

Accident    $476  08 

Health    267  50 

Plate    glass 39  13 

Total    $782  71 
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THE   PITTSBURGH  CASUALTY  COISIPANY  OF   PITTSBURGH,   PA. — Continued. 


Disbursements — Continued, 


Policy  fees  retained  by  agents 24,039  00 

Commissions  or  brokerage,   less   amount  received 
on  return  premiums  and  re-insurance  : 

Accident    $21,597  48 

Health    17,734  01 

Plate  glass , 5,097  72 

Total    $44,429  21 

Salaries,  fees  and   all   other  compensation  of   officers,   directors, 

trustees  and  home  office  employees 16,645  08 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 17,378  18 

Medical  examiners'  fees  and  salaries 9  OO 

Rents    3,409  00 

State  taxes  on  premiuins 1,317  83 

Insurance  department  licenses  and  fees 1,052  74 

All  other  licenses,  fees  and  taxes 750  00 

Legal    expenses 16  50 

Advertising    910  55 

Printing  and  stationery 2,823  27 

Postage,  telegraph,  telephone  and  express 1,945  24 

Furniture  and  fixtures 712  47 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,    $6,000.00) 6,000  00 

Home  office  expense 992  49 

Subscriptions    128  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 120  00 

Total  disbursements 

Balance    

Assets. 

Mortgage  loans  on  real  estate $73,000  00 

Book   value   of  bonds 68,981  70 

Cash  in  company's  office $2,784  81 

Deposits  in  trust  companies  and  banks  on  interest  4,724  40 

7,509  21 


$194,526  21 
$177,624  58 


Premiums  in  course  of  collection  : 


Accident    .  . 

Health    

Plate    glass. 


On  policies  or       On  policies  or 
renewals  issued   renewals  issued 


on  or  after 
Oct.   1,   1911. 
$12,348   22 

10,807  25 
2,391  66 

$26,547  13 


prior  to 

Oct.   1,   1911. 

$315   75 

240  00 

13  03 

$568  78 


Total  premiums  in  course  of  collection. 

Bills    receivable 

Agents'   balances 


$26,115  91 

275  00 

1,742  76 


Total  ledger  assets,  as  per  balance. 


$177,624  58 
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THE   PITTSBURGH  CASUALTY  COMPANY  OF   PITTSBURGH,   PA. — Continued. 

Assets — Continued. 

NoN-LEDGEB  Assets. 


Interest  accrued  on  mortgages 

Interest   accrued    on   bonds 

Total    

Market  value  (not  including  Interest)   of  bonds  and  stocks  over 

book    value 

Re-insurance    recoverable 

Furniture  and  fixtures 

Supplies   and  printed   matter 

Gross    assets 

Deduct  assets  Not  Admitted. 

Bills    receivable 

Furniture  and  fixtures 

Supplies,   printed  matter  and   stationery 

Premiums   in   course   of  collection,    written   prior  to   October  1, 

1911    

Agents'  balances   not  secured 

Total    

Total   admitted   assets 


$1,882  41 
1,236  85 


$275  00 
2,100  00 
1,000  00 

568  78 
1,094  00 


$3,119  26 

865  20 

25  00 

2,100  00 

1,000  00 


$184,734  04 


$5,037  78 


.§179.696  26 


Losses  and   claims 


Liabilities. 


Accident     .  . 

Health    

Plate  glass. 


Totals    

Deduct    re-insurance. 


Adjusted. 

$22  50 

25  00 

243  65 


Reported  or 

in  process  of 

adjustment. 

$2,739  63 

1,734  29 

359  50 


Resisted. 

$1,200  00 
100  00 


$291   15  $4,833  42  $1,300  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  3'ear  or  less  from  date  of  policy,  $82,054.54  ;  un- 
earned premiums,  50  per  cent $41,027  27 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $435.20 ;  un- 
earned premiums,  pro  rata 192   19 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Total  amount  of  all  liabilities,  except  capital 


Total. 

$3,962  13 

1,859  29 

603  15 

$6,424  57 

210  00 

$6,214  57 


$41,219  46 

7,664  13 

200  00 

1,500  00 

517  73 

$57,315  89 
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Liabilities — Continued. 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over  all  liabilities. 22,380  37 

Surplus  as  i-egards  policy-holders $122,380  37 

Total    liabilities $179,696  26 


PREFERRED   ACCIDENT    INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  6th,  1893. 


Kimball  C.  Atwood,  President.  Wilfrid  C.  Potter,   Secretary. 

Principal  Office,   290  Broadway,   New  York. 


Attorney  to -Receive  Service  of  Process William  C.  Lowndes,  Jr. 

General  Agents  in  Maryland Lowndes  &  Dunahub. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $700,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year $2,264,512  78 

Increase  of  paid-up  capital  during  the  year 350,000  00 

$2,614,512  78 
Income, 

Net  cash  received  for  premiums : 

Accident    $1,115,912  89 

Health     282,555  29 

Liability     80,832  95 

Burglary  and  theft 21,090  42 

Automobile    property    damage 50,776  22 

Total  net  premiums  received $1,551,167  77 

Gross  interest  on  mortgage  loans $1,895  84 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .^6,058.00  accrued  interest  on  bonds  ac- 
quired during  1911 74,544  14 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,600  94 

Gross  interest  from  all  other  sources 279  06 

Total $82,319  98 

Total    income $1,633,487  75 

Sum   of   both   amounts $4,248,000  53 
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PREFERRED   ACCIDENT    INSURANCE    COMPANY    OF    NEW    YORK— Continued. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident     $391,506  73 

Health     106,279  38 

Liability    890  00 

Burglary  and  theft 196  63 

Automobile    property    damage.  .• 656  58 

Total     $499,529  32 

Investigation  and  adjustment  of  claims  : 

Accident     $6,858  96 

Health    3,429  47 

Liability     1,421   12 

Burglary  and  theft 5  20 

Automobile   property   damage 966  12 

Total   $12,680  87 

Commissions   or  brokerage,    less   amount  received 
on  return  premiums  and  re-insurance : 

Accident    $362,710  72 

Health     82.301  05 

Liability    18,014  41 

Burglary    and    theft 5,953  95 

Automobile   property    damage 12,068  98 

Total    : $481,049   11 

Salaries,   fees  and  all  other  compensation  of  officers,   directors,^ 

trustees  and  home  office  employees 131,771  31 

Salaries,   traveling   and  all   other   expenses   of  agents   not   paid 

by    commissions 38,519  77 

Medical  examiners'  fees  and  salaries 17,207  42 

Inspections    (other  than  medical  and  claim) 1.035  36 

Rents    17,250  94 

State  taxes  on  premiums 21,567  36 

Insurance  department  licenses  and  fees 4,417  11 

All  other  licenses,  fees  and  taxes 2,018  44 

Legal    expenses 3,177  54 

Advertising     6.214  75 

Printing  and  stationery 17,407  75 

Postage,  telegraph,  telephone  and  express 8,053  17 

Furnitur?  and  fixtures 2,223  99 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the   year,    $133,000) 1 19.000  00 

Sundry   items 2,683  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets 31  25 


Total    disbursements $1,385,838  74 


Balance $2,862,161  79 


Assets. 

Mortgage  loans  on  real  estate $75,000  00 

Book  value  of  bonds,  $2,089,839.35,  and  stocks,  $215,094.36 2,304,933  71 

Cash  in  company's  office $1,092  38 

Deposits   in    trust   companies    and    banks   not    on 

interest     50,000  00 

Deposits  in  trust  companies  and  banks  on  interest  74,985  47 

126,077  85 
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PKEFERRED   ACCIDENT    INSURANCE    COMPANY    OF    NEW   YORK— Continued. 

Assets — Continued. 
Premiums  in  course  of  collection  : 


On  policies  or       On  policies  or 

renewals  issned  renewals  issued 

on  or  after  prior  to 

Oct.   1.   1911.  Oct.    1,   1911. 


Accident     $162,318  94 

Health    40,.579  74 

Liability     58,655  16 

Burglary  and  theft 14,913  79 

Automobile  property   damage 34,997  90 


?27,398  01 
6,849  50 


$311,465  53        $.34,247  51 


Total  premiums  in  course  of  collection $345,713  04 

Bills    receivable 823  75 

Advances  to  agents 9,613  44 


Total  ledger  assets,  as  per  balance. 


$2,862,161   79 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross    assets 


$19,956  99 
$2,882,118  78 


Deduct  Assets  Not  Admitted. 


Bills   receivable $823  75 

Premiums  in   course   of  collection,   written  prior   to  October  1, 

1911    34,247  51 

Book  value  of  ledger  assets  over  market  value 110,019  27 

Advances  to  agents 9,613  44 


Total    

Total  admitted   assets. 


$154,703  97 
$2,727,414  81 


Liabilities. 


Losses  and  claims : 


Accident    

Health    

Burglary    and    theft 

Automobile  property  damage. 


Reported  or 
in  process  of 
adjustment. 

$91,176  72 

15,067  84 

1,350  00 

1,910  00 


Totals    $109,704  56 


Deduct   ro-insurance. 


Resisted. 


^8,225  00 
3,575  00 


$11,800  00 


Net  unpaid  claims,  except  liability  claims. 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims  and  expenses  of  settlement. 


Estimated 
expenses  of  in- 
vestigation and 
ad,iustment  of 
unpaid  claims. 

$2,000  00 


100  00 
100  00 


$101,401  72 

18,642  84 

1,650  00 


$2,200  00    $123,704  56 


358  33 


$123,346  23 
5,480  61 

$128,826  84 
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PREFERRED   ACCIDENT    INSURANCE    COMPANY    OF    NEW   YORK — Continued. 

Liabi  lities — Continued. 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  dare  of  policy,  $1,409,917.58  ; 

unearned  premiums,  50  per  cent,  and  pro  rata $753,265  85 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,   $5,638.22  ; 

unearned  premiums,  pro  rata 5,267  99 

Total   unearned  premiums $758,533  84 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1911 69,124  83 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due  or  accrued 7,147  90 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 24,000  00 

Dividends  declared  and  unpaid  to  stockholders 14,000  00 

Re-insurance    6,265  90 

Advance  premiums   (100  per  cent.) 2,950  00 

Reserve  for  contingent  installment  policy  claims 118,904  00 

Additional  voluntary  reserve  for  contingencies 25,000  00 

Total  amount  of  all  liabilities,  except  capital $1,154,753  31 

Capital  actually  paid  up  in  cash $700,000  00 

Surplus  over  all  liabilities 872,661   50 

Surplus  as  regards  policy-holders $1,572,661  50 

Total    liabilities $2,727,414  81 


Business  in   Maryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $8,392  59 

Health    6,578  48 

Liability    7,398  67 

Burglary  and   theft 101  25 

Automobile   property    damage 929  20 

Totals $23,400  19 


Gross  losses 
paid. 


$999  42 

1,209  58 

30  00 


$2,239  00 
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PRUDENTIAL   CASUALTY   COMPANY 
OF   INDIANAPOLIS,   IND. 


Commenced  Business  MarcJi  14,   1910. 


Elias  J.  JACOBY,  President 


Walton  L.  Dtnes^  Secretary. 

^.__,_^-  j-'AajSii.-ll 
principal  OfficEj  Odd  Fellows'  Building^  Indianapolis^  Ind.      ^'       *" 


Attorney  to  Receive  Service  of  Process Harry  L.  Riall 

General  Agent  in  Maryland Riall,  Jackson  Co. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $600,000  00 

Amount    of    ledger   assets    (as    per    balance),    December    SI    of 

previous  year $822,097  06 

Income. 
Net  cash  received  for  premiums : 

Accident $15,613  45 

Health    3,456  51 

Liability 67,942  07 

Plate   glass 14,177  23 

Steam    boiler 2,029  97 

Burglary   and   theft 15,410  14 

Automobile    property    damage 7,083  27 

Physicians'    liability 125  00 

Total  net  premiums   received $125,837  64 

Gross  interest  on  mortgage  loans $16,776  61 

Gross  interest  on  bonds  and  dividends  on  stocks.  10,757  07 
Gross  interest  on  deposits  in  trust  companies  and 

banks 556  26 

Gross  interest  from  all  other  sources 612  55 

Total $28,702  49 

Sundry  items,  industrial  insurance 3,180  43 

Total    income $157,720  56 

Sum   of  both   amounts $979,817  62 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident $1,151   60 

Health    1,038  29 

Liability 6,927  18 

Industrial    659  49 

Plate    glass 2,197  57 

Burglary  and  theft 2,257  80 

Automobile  property   damage 571  15                                                           M 

Total $14,803  08  M 

II 
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PRUDENTIAL   CASUALTY    COMPANY   OF   INDIANAPOLIS,    IND. — Continued. 

Disbursements — Continued. 


Investigation  and  adjustment  of  claims  : 

Accident - $13  00 

Healtli    42  70 

Liability   4,047  64 

Plate  glass 15  00 

Burglary  and  theft 112  21 

Automobile   property    damage 20  00 

Industrial    30  00 

Total $4,280  55 

Commissions   or  brolierage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident $3,886  36 

Health    911  10 

Liability 10,976  18 

Plate  glass 3,708  46 

Steam    boiler 434  20 

Burglary   and   theft 4,262  28 

Automobile  property  damage 628  89 

Physicians'   liability 13  00 

Industrial    521  97 

Total $25,342  44 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 27,325  22 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 11,623  13 

Medical  examiners'  fees  and  salaries 1,390  50 

Inspections    (other  than    medical  and   claim) 1,496  72 

Rents    5,959  80 

State  taxes  on  premiums 575  05 

Insurance  Department  licenses  and  fees 3,743  20 

All  other  licenses,  fees  and  taxes 54,123  18 

Legal  expenses 834  64 

Advertising   2,345  88 

Printing  and  stationery 12,075  48 

Postage,  telegraph,  telephone,   and  express 2,750  00 

Sundry    items .' 2,887  19 

Agents'  balances  charged  off 50  30 

Total   disbursements $171,606  36 

Balance $808,211  26 

Assets. 

Mortgage  loans  on  real  estate $308,171  00 

Book  value  of  bonds 322,787  63 

Cash  in  company's  office $508  58 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    21,832  90 

Deposits  in  trust  companies  and  banks  on  interest        107,797  27 

130,138  75 

Premiums  in  course  of  collection  : 

On  policies  or 

renewals  issued 
on  or  after 

Oct.   1,   1911. 

Accident $4,540  97 

Health    1,538  70 
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Assets — Continued. 

Liability 31,401  21 

Plate   glass 4,651  33 

Steam    boiler 367  00 

Burglary  and  theft 4,067  76 

Physician's   liability 85  00 

Automobile  property  damage 1,348  40 


Total  premiums   in  course  of  collection $48,000  37 

Agents'   debit  balances 2,559  66 

Total  ledger  assets,  as  per  balance $811,657  41 

Non-Lkdgbr  Assets. 

Interest  due  and  accrued  on  mortgages $4,082  55 

Interest  due  and  accrued  on  bonds 1,897  33 

Interest  due  and  accrued  on  other  assets' 2,830  95 


Total $8,810  83 


Gross   assets $820,468  24 

Liabilities. 

Losses  and  claims  : 

Reported  or 

in  process  of  Resisted.  Total. 

adinstment. 

Accident $187  50  $200  00 

Health    100  00  

Plate    glass 220  06  

Burglary  and  theft 850  00  

Industrial    .... 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses. 


Total  unpaid  claims  and  expenses  of  settlement. 


)       $387 

50 

100 

00 

220 

06 

850 

00 

297 

50 

$1,855 

06 

12,038 

65 

$13,893 

71 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year   or   less    from   date   of   policy,    $109,456.18  ; 

unearned    premiums,   50    per    cent $54,728  09 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date   of  policy,    $8,767.31  ; 

unearned    premiums,    pro    rata 6,100  37 


Total   unearned   premiums $60,828  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,000  09 

Re-insurance    312  04 

Advance  premiums   (100  per  cent.) 342  62 

Agents'  credit  balances 3,134  11 


Total  amount  of  all  liabilities,  except  capital $90,511  03 

Capital  actually  paid  up  in  cash $600,000  00 

Surplus  over  all  liabilities 129,957  21 


Surplus  as  regards  policy-holders $729,957  21 


Total   liabilities $820,468  24 
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THE    RIDGELY    PROTECTIVE    ASSOCIATION 
OF  WORCESTER,  MASS. 


Commenced  Business  May  14,  1894. 


Francis  A.  Harrington,  President.  Austin  A.  Heath^  Secretary. 

Principal  OFriCE^  518  Main  Street^  Worcester^  Mass. 


Attorney   to   Receive   Service   of  Process 
General  Agent  in  Maryland 


C.   P.   Moore. 
C.  F.  MooREj  Brunswick,  Md. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount    of    ledger    assets    (as   per    balance),    Decembei?    31    of 
previous    year 

Income. 

Accident  and  health $310,200  0.5 

Policy  fees  required  or  represented  by  applications 42,940  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?G39.66  accrued  interest  on  bonds  ac- 
quired   during    1911 $10,080  62 

Gross    interest    on    deposits    in    trust    companies 

and    banks 2,928  83 

Total    $13,009  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 112  50 

Total    income • 

Sum  of  both  amounts 

Disbursements. 

Net  amoimt  paid  policy-holders  for  losses  : 

Accident    $63,074  5?. 

Health    108,102  31 

Total    $171,176  84 

Investigation  and  adjustment  of  claims  : 

Accident   and    Health 4.207  52 

Policy    fees    allowed    agents 42,209  50 

Commissions  or  brokerage,   less  amount  received  on  return  pre- 
miums and  re-insurance : 

Accident  and  health 13,454  05 

Salaries,   fees   and  all   other  compensation   of   officers,    directors, 

trustees  and  home  oflice  employees 47,951  58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    5,648  99 

Rents    1,611  50 


$320,171  03 


$366,262  50 
$686,433  53 
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THE  RIDGBLY  PROTECTIVE'  ASSOCIATION  OF  WORCESTER,  M.ASS.— Continued. 


Disbursements — Continued. 

State  taxes  on  premiums 4,9©6  78 

Insurance  department  licenses  and  fees 2,115  07 

All  other  licenses,  fees  and  taxes 1,887  32 

Legal    expenses 100  40 

Advertising    980  79 

Printing  and    stationery 5,077  67 

Postage,   telegraph,   telephone  and  express 4,693  88 

Furniture    and    fixtures 4,840  25 

Stockholders  for  interest  or  dividends    (amoimt  declared  during 

the   year,    $5,000) 5,000  00 

Collection    expenses 12,855  52 

Miscellaneous    875  69 

Agents'    balances    charged   off 34  22 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  150  00 

Total   disbursements 

Balance    


?329,897  57 
$356,535  96 


Assets. 

Book  value  of  bonds $282,672  75 

Cash   in  company's  office $357  15 

Deposits  in  trust  companies  and  banks  on  interest  73,506  06 

73,863  21 

Total  ledger  assets,  as  per  balance 

Non-Ledgeb  Assets. 

Interest  accrued  on  bonds 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value.  .  .  . 

Total  admitted  assets 


$356,535  96 


$4,533  27 

(367  25 


$361,736  48 


Losses  and  claims : 


Liabilities. 


Accident    .  . . 
Health    

Totals 


Reported  or 
In  process  of 
adjustment. 

$10,686  80 
18,239  60 

$28,926  40 


$30  OO 


$30  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$168  30 
361  25 

$529  55 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  three  months  from  October  3  5,  1911,  $85,221.25; 
unearned  premiums,  pro  rata,  Vq $14,203  54 

Gross  premiums  (less  re-insurance)  upon  all  imexpired  risks 
running  three  months  from  January  15,  1912,  $28.59 ;  un- 
earned   premiums,    1% 3,335  50 

Total    unearned    premiums 


Total. 

$10,855  10 
18,630  85 


$29,485  95 


$17,539  04 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION  OF  WORCESTER,  MASS.— Continued. 

Liabilities — Continued. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,538  40 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,941  54 

Advance  premiums    (100  per  cent.) 2,275  00 

Reserve  for  liabilities  incurred  on  cr  l)efore  December  31,  1911,  not  reported..  4,000  00 

Total  amount  of  all  liabilities,  except  capital $00,779  !)3 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all   liabilities 200,956  55 

Surplus  as  regards  policy-holders $300,956  u5 

Total    liabilities $361,736  48 


Business  in   IVIaryland   in   1911. 


Accident  and  health. 


Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 
$2,501  75  $1,142  28 


ROYAL   INDEMNITY  COMPANY 
OF  NEW  YORK. 


Commenced  Business  February  15,   1911. 


Edward  F.  Beddall,  President.  J.  Haeold  Pearch,  Secretary. 

Principal  Office^  84  Wili-iam  Street,  Xf.w  York. 


Attorney    to   Receive    Service   of   Process 
General  Agent   in   Maryland 


Henry   M.    Warfield. 
Henry  M.   Warfield. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance),  .January  19,  1911... 
Increase  of  paid-up  capital  during  the  year 


$1,048,811   11 
500,000  00 


$1,548,811   11 
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Income. 

Net  cash  received  for  premiums  : 

Accident $29,839  42 

Health    13,018  03 

Liability 372,716  18 

Fidelity    29,836  00 

Surety    9,909  02 

Plate   glass 37,423  63 

Steam    boiler .  14,872  26 

Burglary  and  theft 38,133  38 

Fly    wheel 5,191  67 

Automobile  property  damage 67,309  28 

Workmen's  collective 1,433  36 


Total  net  premiums   received $619,682  23 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $18,498.79,  accrued  interest  on  bonds  ac- 
quired during  1911 $25,871  32 

Gross  interest  on  deposits  in  trust  companies  and 

banks 1,484  68 


Total $27,356  00 

Premium  on  issue  of  $500,000  additional  capital  stock 11,084  47 

Increase  to  surplus  paid  in  by  stockholders 300,000  00 


Total    income $958,122  70 


Sum   of   both   amounts $2,506,933  81 


Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident 

Health    ^ 

Liability 

Plate   glass 

Burglary  and  theft 

Automobile   property    damage 

Workmen's  collective 

Total 

Investigation  and  adjustment  of  claims  : 

Accident 

Health    

Liability 

Fidelity    

Plate  glass 

Steam    boiler 

Burglary  and  theft 

Fly   wheel 

Automobile  property  damage 

Workmen's   collective 

Total 

Commissions   or   brokerage,    less   amount    received 
on  return  premiums  and  re-insurance  : 

Accident 

Health    

Liability 

Fidelity    


$853 

94 

650 

31 

40,750 

94 

3,481 

01 

1,936 

48 

8,633 

94 

318 

75 

$56,625  37 

$170 

79 

130 

06 

20,933 

62 
30 

696 

22 

417 

94 

387 

30 

145 

90 

2,816 

06 

40 

48 

$25,738  67 

$5,390 

95 

2,288 

55 

64,969 

72 

4,926 

35 
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ROYAL  INDEMNITY  COMPANY  OP  NEW  YOR^— Continued. 


Disbursements — Continued. 

Surety    1,972  87 

Plate   glass 7,472  74 

Steam    boiler 1,094  89 

Burglary  and  theft 7,663  04 

B^ly    wheel 893  51 

Automobile  property  damage 12,030  78 

Workmen's  collective 90  88 

Total $108,794  28 

Salaries,   fees,  and  all  other  compensation   of  oflBcers,  directors, 

trustees  and  home  office  employees 41,311  89 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 142,942  87 

Inspections   (other  than  medical  and  claim) 8,393  86 

Rents    13,704  42 

State  taxes  on  premiums 1,405  78 

Insurance  Department  licenses  and  fees 7,438  99 

All   other  licenses,  fees  and  taxes 8,249  47 

Legal  expenses 7,696  32 

Advertising   4,206  94 

Printing  and  stationery 50,098  54 

Postage,   telegraph,   telephone,   and  express 11,949  42 

Furniture  and  fixtures 25,100  99 

Other  disbursements 4,171  49 

Agents'  balances  charged  off 750  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10  91 

Total    disbursements 

Balance 

Assets. 

Book  value  of  bonds ?1, 699,931  65 

Cash  in  company's  office $1,070  75 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest   5,284  62 

Deposits  in  trust  companies  and  banks  on  interest  99,115  90 


105,471  27 


Premiums  in  course  of  collection 


Accident 

Health    

Liability 

Fidelity 

Surety    

Plate  glass 

Steam    boiler 

Burglary  and  theft 

Fly   wheel 

Automobile  property  damage. 
Workmen's  collective 


On  policies  or 
renewals  issued 

on  or  after 

Oct.   1,   1911. 

$12,598  08 

5,770  79 

92,000  76 

9,480  91 

3,480  62 

12,213  59 

9,567  .39 

11,063  73 

1,035  79 

15,929  !)3 

458  30 


On  policies  or 
renewals  issued 

prior  to 

Oct.   1,  1911. 

$779  78 

210  21 

3,900  27 

935  04 

179  00 

404  80 

213  50 

328  42 

1,335  10 

1,044   75 


$173,608  95  $9,330  87 

Total  premiums  in   course  of  collection 

Total  ledger  assets,  as  per  balance 


$182,939  82 


$518,591   07 


$1,988,342  74 


$1,988,342  74 
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ROYAL  INDEMNITY  COMPANY  OF  NEW  YORK.— Continued. 

Assets — Continued. 

Non-Ledgbb  Assets. 

Interest  accrued  on  bonds 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Premiums  in   course  of  collection,   written  prior  to  October  1, 

1911 

Book  value  of  ledger  assets  over  market  value 

Total 

Total  admitted  assets 

Liabilities. 

Losses  and  claims  : 


24,005  24 


$2,012,347  98 


$9,330  87 
9,169  08 


$18,499  95 


$1,993,848  03 


Accident 

Health    

Fidelity    

Plate  glass 

Burglary  and  theft. 
Automobile  property 

damage 

Workmen's  collective 

Totals 


Adjusted. 


$400  00 


Reported  or 
in  process  of 
adjustment. 

$5,547   14 

155   00 

15  29 

1,362  90 

2,232  41 

2,648  00 
20   00 


$400  00        $11,980  74 


Resisted. 


$200  00 


$200  00 


Net  unpaid  claims  (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses . 


Estimated 
expenses  cf  In- 
vestigation and 
adjustment  of 
unpaid  claims. 


$35  00 
115  00 


200  00 


$350  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less   re-insurance)    upon    all    unexpired    risks 

running   one  year   or   less   from    date   of   policy,    $536,573.13  ; 

unearned  premiums,   50  per  cent $268,286  56 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $40,429.92  ; 

unearned    premiums,    pro    rata 36,768  00 


Total   unearned   premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all   liabilities 579,710  02 


Surplus  as  regards  policy-holders. 
Total    liabilities 


Total. 

$5,547  14 

155  00 

415  29 

1,397  90 

2,347  41 

3,048  00 

20  00 


$12,9.30  74 
37,639  77 

$50,570  51 


$305,054  56 

42,539  91 
7,135  03 

8,838  00 


$414,138  01 


$1,579,710  02 
$1,993,848  03 
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ROYAL  INDEiEs'ITY  COMPANY  OF  NEW  YORK — Continued. 
Business  in   IVIaryland   in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tlie  year. 

Accident ?16o  07 

Health    70  94 

Liability 553  11 

Fidelity    96  00 

Surety    45  00 

Plate   glass 141  87 

Steam    boiler 45  00 

Burglary  and  theft 346  17 

Automobile   property   damage 165  25 

Totals $1,628  41 


SOUTHWESTERN  SURETY  INSURANCE  COMPANY 
OF  DURANT,  OKLAHOIMA. 


Commenced  Business  June  26,  1910. 


W.  B.  Mcxsox^  President. 


W.  O.  Van  Wick^  Assistant  Secretary. 


Principal  Office,  Durant,  Oklahoma. 


Attorney    to    Receive    Service   of   Process 
General  Agent  in  Maryland 


lawkbnce    j.    mccormick. 
Howard  H.  Nusz. 


Capital  Stocl<. 

Amount  of  capital  paid  up  in  cash $523,705  00 

Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year 

Increase  of  paid-up  capital  during  the  year $74,770  GO 

Increase  in   surplus  paid  in ■ 73,137  00 


Income. 


$839,426  60 


$147,907  00 


$987,333  60 


Net  cash  received  for  premiums  : 

Accident $1,152  07 

Health    603  79 

Liability    76,763  37 

Fidelity    54,596  81 

Surety    97,841   79 
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SOUTHWESTERN  SURETY  INSURANCE  C03HIPANY  OF  DURANT,  OKLAHOMA— Co««nMed 

Income — Continued. 

Plate  glass 15,997  91 

Burglary  and  theft 2,967  83 

Total    $249,923  57 

Automobile  property  damage ■ — 1,325  22 

Total  net  premiums  received $248,598  35 

Gross  interest  on  mortgage  loans $16,133  52 

Gross  interest  on  collateral  loans 402  92 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,134.34  accrued  interest  on  bonds  ac- 
quired during  1911 19,637  08 

Gross  interest  on  deposits  in  trust  companies  and 

banks    1,348  60 

Gross  interest  from  all  other  sources 3,102  93 

Gross  rents  from  company's  property 5,140  67 

Total    $45,765   72 

Cancellation  of  contract  with  State  National  Bank 4,000  00 

Total    income $298,364  07 


Sum   of  both  amounts $1,285,697  67 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $117  85 

Liability     4,862  85 

Surety    6,698  12 

Plate    glass 5,872  90 

Burglary  and  theft 3,366  45 

Automobile  property   damage 2,808  07 

Total    $23,726  24 

Investigation  and  adjustment  of  claims  : 

Liability    $432   18 

Fidelity    120  02 

Surety    415  30 

Plate   glass 10  00 

Burglary    and    theft 21  25 

Automobile   property   damage 226  30 

Total    $1,225  05 

Commissions  or  brokerage,   less  amount   received 
on   return  premium^  and  re-insurance : 

Accident    $47  71 

Health    20  00 

Liability     13.646  20 

Fidelity    14,794  75 

Surety    27,976  24 

Plate  glass 4,901  27 

Burglary  and  theft 677  93 

Automobile   property   damage 1,109  41 

Total    $63,173  51 

Salaries,   fees  and   all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 23,908  14 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    1,248  00 
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SOUTHWESTERN  SURETY  INSURANCE  COMJPANY  OF  DURANT.  OKLAHOMA— Con «nued 

Disbursements — Continued. 


Inspections   (other  than  medical  and  claim.) 

Rents   

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on   real   estate 

State   taxes   on  premiums 

Insurance  department  licenses  and  fees 

AH  other  licenses,  fees  and  taxes 

Legal    expenses 

Advertising     , 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Miscellaneous    expenses 

Agents'  balances  charged  off 


Total    disbursements. 


Balance 


40  70 

1.668  00 
2,890  15 

746  83 

415  71 

3,677  10 

9,863  10 

3,163  46 

906  35 

6,761  46 

3,714  09 

1,456  74 

4.669  43 
3,155  50 


$156,409  56 
11,129,288  11 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash   in  company's  oflBce 

Deposits  in  trust  companies  and  banks  on  interest 


$2,986  68 
132,426  71 


$40,000  00 
400,148  70 
481,287  78 


$135,413  39 


Premiums  in  course  of  collection 


On  policies  or     On  policies  or 
renewals  issued  renewals  issued 


on  or  after 
Oct.   1.   1911. 

Accident    $792  65 

Health    592  25 

Liability    36,705  22 

Fidelity    7,694  88 

Surety    15,100  57 

Plate  glass 3,598  73 

Burglary    and    theft 541  09 

Automobile  property   damage 429  20 


55,454  59 


prior  to 
Oct.  1,  1911. 


$1,268  57 

2,791   24 

2,204  56 

155  23 

117  00 

197  05 

$6,733  65 


Total  premiums  in  course  of  collection 

Surety  Association  of  America   (deposit) 

Total  ledger  assets,  as  per  balance 

Non-Lbdqbb  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease , 

Total    

Gross  assets 


$72,188  24 
250  00 


$12,173  65 

15,363  40 

42  03 

178  00 


$1,129,288  11 


$27,757  08 
$1,157,045  19 
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SOUTHWESTERN  SURETY  INSURANCE  COMPANY  OF  DURANT,  OKLAB.O'MA— Continued 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,   wntten  prior  to  October  1, 

1911    $6,733  65 

Book  value  of  ledger  assets  over  market  value 3,866  25 

Total    $10,599  90 

Total   admitted   assets $1,146,445  29 


Liabilities. 


Losses  and  claims ; 


Surety    

Plate  glass 

Burglary   and    theft 

Automobile  property  damage. 


Reported  or 
in  process  of 
adjustment. 

$1,000  00 
879  52 


Resisted. 


$1,459  26 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 


244  43 


68  75 


Totals 


$1,948  27 


$1,459  26 


$244  43 


Net  unpaid  claims    (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses. . 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $246,117.44  ;  un- 
earned premiums,  50  per  cent $123,058  13 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $25,373.88  ;  un- 
earned premiums,  pro  rata 20,199  48 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octol>er  1,  1911 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance   

Interest  paid  in  advance 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $523,705  00 

Surplus  over  all  liabilities 436,578  64 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$2,459  26 

879  52 

244  43 

68  75 


$3,651  96 
15,219  89 

$18,871  85 


$143,257 

61 

17,821 

14 

5,950 

00 

169 

54 

91 

50 

$186,161 

65 

$960,283  64 
$1,146,445   29 
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SOUTHWESTERN   SURETY  INSURANCE  COMPANY  OF  DURANT,  OKLAHOMA — Continued 
Business  in  Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Liability     $384  00 

Fidelity    15  00 

Surety    1,252  50 

Plate  glass 498  62 

Automobile  property   damage 13  50 

Totals    $2,163  62 


THE  STANDARD  ACCIDENT  INSURANCE  COMPANY 
OF   DETROIT,    MICH. 


Commenced  Business  August  1,  1884. 


Lem  W.  Bowex^  President.  E.  A.  Leonard,  Secretary. 

PsiNCiPAL  Office,  Pexobscot  Bgildixg,  Detroit,  Mich. 


Attorney   to  Receive   Service  of  Process 
General  Agent  in  Maryland 


Noble  T.   Tongue. 
Noble  T.  Tongde. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount    of    ledger    assets    (as   per    balance),    December    31    of 
previous  year 

Income. 

Net  cash  received  for  premiums : 

Accident    $1,138,577  35 

Health    151,887  23 

Liability    1,271,140  07 

Automobile   property   damage 116,658  58 

Workmen's    collective 38,982  28 

Total   net  premiums  received $2,717,245  51 

Policy  fees  required  or  represented  by  applications  39,033  00 

Gross  interest  on  mortgage  loans $15,568  08 

Gross  interest  on  collateral  loans 1,687  50 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,470.99  accrued  interest  on  bonds  ac- 
quired during  1911 139,897  05 


$3,793,523  44 
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I  ncome — Continued. 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,703  35 

Gross  interest  from  all  other  sources 244  6S 

Total    $159,100  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,942  90 

Total    income $2,917,322  07 

Sum  of  both  amounts $6,710,845   51 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $528,083  40 

Health    57,245  86 

Liability    529,856  49 

Automobile  property  damage 46,406  90 

Workmen's    collective 20,629  30 


Total    $1,182,221  94 

Investigation  and  adjustment  of  claims : 

Accident    $10,994  28 

Health    764  57 

Liability    167,850  67 

Automobile   property    damage 1,537  71 

Workmen's    collective 497  63 


Total    $181,644  86 

Policy  fees  retained  by  agents 39,033  00 

Commissions  or  brokerage,   less  amount  received 
on  return  premiums  and  re-insurance  : 

Accident    $345,699  98 

Health     50,565  21 

Liability    295,515  38 

Automobile  property  damage 28,041  75 

Workmen's    collective 9,094  34 


Total    $728,916  66 

Salaries,   fees  and  all   other  compensation   of   oflBcers,   directors, 

trustees  and  home  office  employees 146,595  80 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    141,896  56 

Inspections  (other  than  medical  and  claim) 23,841  82 

Rents    9,020  00 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 5  00 

State   taxes   on    premiums 48,079  68 

Insurance   department   licenses  and   fees 9,875  54 

All  other  licenses,   fees  and  taxes 11,386  56 

Advertising    19,206  15 

Printing  and  stationery 26,995  01 

Postage,   telegraph,  telephone  and  express 17,788  Ob' 

Furniture    and    fixtures 1,619  62 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,    $70,000) 70,000  00 

Sundry    expenses 13,892  31 

Agents'  balances  charged  off 1,333  01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  8,978  95 


Total    disbursements $2,682,330  53 


Balance    $4,028,514  98 
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THE  STANDAitD  ACCIDENT  INSURANCE  COMPANY  OF  DETROIT,  MICH.— Continued. 

Assets. 

Mortgage  loans  on  real  estate $229,775  00 

Loans  .secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  .  .  50,000  00 

Book   value   of   bonds 3,199,123  03 

Cash    In    company's    office ?!6,283  55 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest             137,625  61 


143,909  16 


Premiums  in  course  of  collection  : 


Accident    

Health    

Liability    

Automobile  property   damage. 
Workmen's    collective 


On  policies  or  On  policies  or 

renewals  Issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

^183,797  59  $15,978  05 

27,384  16  1,997  98 

137,917  16  9,018  00 

15,429  46  1,019  85* 

12,779  88  385  66 


$377,308  25        $28,399  54 


Total  premiums  in   course  of  collection 

Total  ledger  assets,  as  per  balance 

Non'-Ledger  Assets. 


interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 


$405,707  79 


$2,495  24 

27,693  38 

612  50 


$4,028,514  98 


Total    

Market  value    (not  including  interest)    of  bonds  and  stocks 
over  book  value 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 $28,399  54 

Book  value  of  ledger  assets  over  market  value — collateral  loan .  8,200  00 


Total    

Total  admitted  assets. 


Liabilities. 


$30,801   12 

7,738  47 

§4.067,054  57 


$36,599  54 
$4,030,455  03 


Losses  and  claims : 


Accident    

Health    

lAutomoblle  property 

damage    

Workmen's  collective 

Totals    


Adjusted. 

$37,118  42 
1,537  85 

3,957  88 
396  45 


Reported  or 
in  process  of 
adjustment. 

$132,855  .56 
13,265  65 

15.956  08 
5,507  37 


Resisted. 
$40,160  00 


$43,010  60      $167,584  46        $49,160  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$4,267  25 
196  50 

328  16 
108  52 

$4,900  43 


$223,401  03 
15,000  00 

20,242  12 
6,012  44 
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THE   ST.l^DARD  ACCIDENT  INSURANCE  COMPANY  OF  DETROIT,  MICB..— Continued. 

Liabilities — Continued. 

Net  unpaid  claims   (except  liability  claims) $264,655  49 

Special  reserve  for  unpaid  liability  losses 486,220  20 

Total  unpaid  claims  and  expenses  of  settlement $750,875  69 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $2,055,744.16  ; 

unearned  premiums,  50  per  cent $1,027,872  09 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 
running  more  than  one  year  from  the  date  of  policy,  $54,959.17  ; 

unearned  premiums,   pro  rata 25,371  00 

Total   unearned   premiums $1,053,243  09 

Commissions,   brokerage  and  other  charges  due  or   to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 103,729  76 

Salaries,  rent.s,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,243  18 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 57,369  06 

Return   premiums 16,978  88 

Re-insurance    2,238  19 

Advance  premiums    (100  per  cent.) 4,198  89 

Additional  liability  reserve  to  be  used  as  required 135,000  00 

Total  amount  of  all  liabilities,  except  capital $2,129,876  74 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,'400,578  29 

Surplus  as  regards  policy-holders $1,900,578  29 

Total   liabilities $4,030,455  03 

Business  in   Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur 
ing  the  year. 

Accident    $17,121  87 

Health 7,266  39 

Liability     180,068  84 

Automobile  property   damage 1,394  93 

Workmen's    collective 897  20 

Totals    $44,749  23 


,    Gross  losses 

3          paid. 

$12,267 

91 

3,312 

03 

7,808 

90 

381 

19 

565 

30 

$24,335 

33 
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THE   TITLE    GUARANTY   AND    SURETY   COMPANY 
OF  SCRANTON,  PA. 


Commenced  Business  April  1st,  1901. 


L.  A.  Waters,  President.  J.  H.  Law,  Secretary. 

Peixcipal  Office,  516  Specce  Street,  Sceanton,  Pa. 


Attorney  to  Receive  Service  of  Process Charles   F.  Harley. 

General   Agent  in   Maryland Chas.    R.    Whitefoed. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $712,820  00 

Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year $2,253,338  73 

Decrease  of  paid-up  capital  during  the  year. $500,000  00 

New  capital  paid  in  during  the  year 212,820  00 

287,180  00 


$1,966,158  73 

income. 

Net  cash  received  for  premiums : 

Surety    $986,529  83 

Title 1,770  96 

Total  net   premdums   received $988,300  79 

Gross  Interest  on  mortgage  loans $5,009  94 

Gross  interost   on  collateral  loans 94  64 

Gross  intprost  on  bonds  and  dividends  on  stocks, 
less  $'2,824.37  accrued  Interest  on  honds  ac- 
quired during  1911 44,181  92 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,268  11 

Gross  interest  from  all  other  sources 173  97 

Gross  rents  from  company's  property,  including 
$8,000  for  company's  occupancy  of  its  own 
buildings    9,500  00 

Total    .'i!61,228  58 

By   decrease   in   capital   stock 500,000  00 

Title  department  search  fees 2,885  74 

From  agents'   balances  previously  charged  off 30  27 

Gross  profit  on  sale  or  maturity  of  ledger  as.sets 496  38 

Total  income $1,552,941  76 


Sum  of  both  amounts $3,519,100  49 
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THE  TITLE  GUARANTY  AND   SURETY  COMPANY  OF  SCRANTON,   PA. — Continued. 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Surety    $398,815  80 

Title 450  00 


Total     $399,265  80 

Investigation  and  adjustment  of  claims : 

Surety 62,608  72 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  re-insurance : 

Surety    174,896  81 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  oflBee  employees 95,096  13 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    189,057  15 

Rents,    including    $8,000   for   company's   occupancy    of   its    own 

buildings    13,666  65 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 3,509  59 

Taxes  on  real  estate 1,357  18 

State    taxes    on   premiums 14,804  76 

Insurance  department  licenses  and  fees 11,406  77 

All  other  licenses,  fees  and  taxes 5,598  55 

Legal    expenses 884  80 

Advertising    ^ 9,362  27 

Printing   and   stationery 19,720  07 

Postage,  telegraph,  telephone  and  express 27,592  14 

Furniture  and  fixtures 9,224  26 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the    year,    $25,000) 25,000  00 

General  expense 32,517  14 

Title    department    expenses 4,248  11 

Agents'  balances  charged  off 2,475  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,995  74 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets .  . .  180,620  87 


Total    disbursements $1,285,908  90 

Balance $2,233,191  59 

Assets. 

Book  value  of  real   estate $120,204  82 

Mortgage   loans  on  real  estate 63,600  00 

Book    value    of   bonds 1,192,660  18 

Cash  in  company's  office $3,558  56 

Deposits   in   trust   companies  and   banks   not   on 

interest 16,000  00 

Deposits  in  trust  companies  and  banks  on  interest        328,249  52 

347,808  08 


Premiums  in  course  of  collection : 

On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

Surety    $197,205  89  $129,570  08 

Title 859  55  


$198,065  44      $129,570  08 
Total  premiums  in  course  of  collection '. $327,635  52 
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THE  TITLE  GUARANTY  AND  SURETY  COMPANY  OF  SCR  ANTON,   PA.— Continued. 

Assets — Continued. 

Bills    receivable 54,163  44 

Advance  on  contracts 56,337  28 

Real  estate  mortgages  and  judgments 70,582  27 

Total  ledger  assets,  as  per  balance $2,233,191  59 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages $3,838  61 

Interest  accrued  on  bonds 7,365  44 

Total    $11,204  05 

Advanced  U.  S.  Treasury  Department  in  re.  examination  of  com- 
pany       2,000  00 

Gross    assets $2,246,393  64 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of   collection,   written  prior  to  October  1, 

1911    .$129,570  08 

Book  value  of  ledger  assets  over  market  value 45,283  93 

Total     " $174,834  01 

Total  fidmitted  assets $2,071,341  63 


Liabilities. 


Losses  and  claims : 


Reported  or 
in  process  of 
adjustment. 


Resisted. 


Surety    $130,810  49      $243,361  21 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year   or  less   from   date   of  policy,   $643,315.25 ; 

unearned  premiums,   50  per  cent $321,657  63 

Gross   premiums    (le.ss    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $160,828.81 ; 

unearned  premiums,  pro  rata 80,414  40 


Total   unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Re-insurance    » 


Total  amount  of  .ill  liabilities,  except  capital. 

Capital   actually  paid   up   in   cash 

Surplus   over   all   liabilities 


$712,820  00 
475,874  24 


$376,171  70 


$402,072  03 

37,365  87 
1.000  00 

10.095  39 
46,942  40 


32,847  39 


Surplus  as   regards  policy-holders. 
Total    liabilities 


$1,188,694  24 
$?,071,541  63 
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THE  TITLE  GUARANTY  AND  SURETY  COMPANY  OF  SCRANTON,  TA.—Contimied. 
Business  in   iViaryiand  in  1911. 


Surety 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing tiie  year. 
$10,621  92 


THE   TRAVELERS    INDEMNITY    COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  May  12,  1906. 


Sylvester  C.  Dunham^  President.  Louis  F.  Butler^  Secretas-y. 

Principal  Office,  700  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Service  of  Process 
General   Agent    in    Maryland 


William  L.  Marbury. 
Edmund    R.    Elliott. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 
previous    year 

Income. 

Net  cash  received  for  premiums: 

Accident $80,039  15 

Health    2,539  77 

Liability 58,731  84 

Steam    boiler 147,985  25 

Fly   wheel 4,774  53 

Automobile  property  damage 444,014  25 

Total   net  premiums   received $688,084  79 

Inspections    580  90 

Gross  interest  on  mortgage  loans $24,902  52 

Gross  interest  on  collateral  loans 6,069  39  •  . 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,499.16  accrued  interest  on  bonds  ac- 
quired  during   1911 40,457  78 

Gross    interest    on    deposits    in    trust    companies 

and   banks 1,318  97 

Total    $72,748  66 


$1,641,163   74 
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I  ncome — Continued. 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,864  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  1,151  1-3 


Total    income $765,429  48 


Sum  of  both  amounts $2,406,593  22 

Disbursements. 

Net  amoiuit  paid  policy-holders  for  losses : 

Accident    $10,493  40 

Health    1.372  80 

Steam   boiler 6,754  67 

Fly  wheel 12,534  70 

Automobile  property   damage 170,148  90 

Total    $201,304  47 

Investigation  and  adjustment  of  claims  : 

Accident    $14  46 

Health    3  75 

Liability    4  00 

Steam   boiler 996  27 

Fly  wheel 169  04 

Automobile   property    damage 36,030  57 

Total    $37,218  09 

Commissions  or  brokerage,   less  amount   received 
on  return  premiums  and  re-insurance  : 

Accident    ;  .  .         $10,107  73 

Health    810  02 

Steam   boiler 30,710  35 

Fly   wheel 720  66 

Automobile    propprty    damage 91,596  52 

Total    $133,945  28 

Salaries,   fees  and  all  other  compensation  of  oflBcers,  directors, 

trustees  and  home  office  employees 25,127  19 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 26,685  62 

Inspections   (other  than  medical  and  claims) 66,510  73 

Rents    7,753  28 

State  taxes  on  premiums 7,993  42 

Insurance  department  licenses  and  foes 3,755  47 

All  other  licenses,  fees  and  taxes 6,199  86 

Legal    expenses 50  00 

Advertising    880  64 

Printing  and  stationery 3,583  82 

Postage,  telegraph,  telephone  and  express 2,420  59 

Furniture  and  fixtures 89 

Stockholders  for  interest  or  dividends   (amount  declared  during 

the   year,    $40.000) 40,000  00 

Exchange  and  miscellaneous  expenses 338  08 

Agents'  balances  charged  off 127  28 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  1,134  50 

Total   disbursements $565,029  21 


Balance    $1,841,564  01 
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Assets. 

Mortgage  loans  on  real  estate $531,530  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  ..  .  54.275  00 

Book   value  of  bonds.    $1,074,076,   and  stocks,   $32,977..37 1,107,053  37 

Cash  in  company's  office $18,290  56 

Deposits  in  trust  companies  and  hanks  on  interest  47,808  97 


Premiums  in  course  of  collection 


Accident    

Health    

Steam   boiler 

Fly    wheel 

Automobile  property  damage. 


On  policies  or  On  policies  or 

renewals  Issued  renewals  Issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

$4,403   71  $35  50 

711   74  

28,132  99  715  52' 

1,358  60  — 36  52 

42,811   47  4,473  10 


$77,418  51 


$5,187  60 


Total  premiums  in  course  of  collection 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans. 


66,099  53 


B2,606  11 


$6,182  57 

15,872  50 

845  43 


$1,841,564  01 


Total    

Market  value  (not  including  interest)   of  bonds  and  stocks  over 
book    value 


$22,900  50 
932  63 


Gross  assets. 


Deddct  Assets  Not  Admitted. 
Premiums  in  course  of  collection,  written  prior  to  October  1,  1911. 


$1 


,865,397  14 
$5,187  6a 


Total   admitted   assets $1,860,209  54 

Liabilities. 


Losses  and  claims 


Accident    .  .  .  . 

Health    

Steam    boiler. 
Fly   wheel . . . . 


Reported  or 
in  process  of 
adjustment. 

$742  50 

393  75 

1,215  00 

35  00 


Totals 


$2,386  25 


Resisted. 


$250  00 


$250  OO 


Net  unpaid  claims   (except  liability  claims) 

Special  reserve  for  unpaid  liability  losses 

Special  reserve  for  unpaid  liability  losses — auto  property  damage. 

Total  iinpaid  claims  and  expenses  of  settlement 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 


$74  25 
5  00 


$79 


Total. 

$742  50 

393  75 

1,539  25 

40  00 


$2,715  .50 
15,874  00 
57,661  51 


$76,251  01 
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Liabilities — Continued. 

Gross   premiums    (less    re-insurance)    upon    all    unexpired    risks 

running   one   year  or    less   from   date   of   policy,    .$56.3,. 324.08  ; 

unearned   premiums.    .50   per    cent $281,662  04 

Gross    premiums    (less    re-insurancej    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $261,794.82  ; 

unearned   premiums,   pro   rata 149,336  87 

Total   unearned  premiums $430,998  91 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 17,268  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,092  65 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 18,268  84 

Advance  premiums   (100  per  cent.) 1,679  17 

Reserve  claims  incurred  on  or  before  December  31,  1911,  notices  of  which  were 

received    subsequently 2,664  70 

Total  amount  of  all  liability,  except  capital $557,224  25 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 302,985  29 

Surplus  as   regards   policy-holders $1,302,985  29 

Total    liabilities .  $1,860,209  54 


Business  in   iVIaryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 

on  risks  written  paid, 
or  renewed  dur- 
ing the  year. 

Accident    $71  gg  

Health     33  65  

Liability    11  80  

I'late   Glass 618  79  $103  40 

Fly   wheel 325  20  

Automobile  property  damage 5,430  17  2,331  32 

Totals    $6,491  59  $2,434  72 
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THE  TRAVELERS   INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  April  1,  1864. 


Sylvester  C.  Dunham^  President.  Louis  F.  Butler,  Secretary. 

PRINCIPAL  Office,  700  Main  Street,  Hartford,  Conn. 


Attorney   to  Receive   Service   of  Process William  L.   Marbury. 

General  Agent  in   Maryland       .       : Edmund    R.    Elliott. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,500,000  00 

Amount    of    ledger   assets    (as    per    balance),    December   21    of 

previous  year $16,606,567  40 

Income. 

Net. cash  received  for  premiums: 

Accident $3,811,563  22 

Health    543,420  49 

Liability   6,282,875  11 

Worlimen's  collective 55,958  11 

Total  net  premiums   received $10,693,816  93 

Inspections    1,207  25 

Gross  interest  on  collateral   loans $17,285  13 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,543.06,  accrued  interest  on  bonds  ac- 
quired during  1911 600,667  15 

Gross  interest  on  deposits  in  trust  companies  and 

banks 29,325  23 

Gross  interest  from  all  other  sources 2,468  62 

Total $649,746  13 

Profit  and  loss 342  87 

From  agents'  balances  previously  charged  off 1,068  22 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,366  15 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  42,922  45 

Total  income $11,391,470  00 

Sum   of  both  amounts $27,998,037  40 

Disbursements. 

Net  amount  paid  policy-holders   for  losses  : 

Accident $1,607,537  44 

Health    209,701  21 

Liability 3,138,122  94 

Workmen's  collective 34,389  05 

Total $4,989,750  64 
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Disbursements — Continued. 

Matured  endowments  and  surrender  values  under 

ten  premium  accident  policies 20,878  78 

Investigation  and  adjustment  of  claims  : 

Accident $70,210  77 

Health    10,522  23 

Liability 1,002,465  80 

Workmen's  collective 1,703  90 

Total $1,084,902  70 

Commissions   or   brokerage,    less   amount    received 
on  return  premiums  and  re-insurance  : 

Accident ' $1,145,953  15 

Health    154,158  72 

Liability 1.300,283  40 

Workmen's  collective 7,687  11 

Total $2,617,082  38 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 

trustees  and  home   office   employees 401,160  59 

Traveling  expenses — home  office 35,765  99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 509,624  82 

Salaries  and  traveling  expenses  of  pay-roll  auditors 108,047  95 

Medical  examiners'  fees  and  salaries 29,755  16 

Inspections    (other  than  medical  and  claim) 205,939  06 

Rents,  including  $27,234.21   (balance  Life  Department),  for  com- 
pany's occupancy  of  its  own  buildings 126,708  11 

State   taxes   on    premiums 149,269  97 

Insurance  Department  licenses  and  fees 16,009  52 

All  other  licenses,  fees  and  taxes 195,741  50 

Legal  expenses 5,812  40 

Advertising    67,549  80 

Printing  and  stationery 67,371   58 

Postage,   telegraph,  telephone,  and  express 72,370  79 

Furniture  and  fixtures 37,300  46 

Stockholders  for  interest  or  dividends   (amoxmt  declared  during 

the  year,  $375,000.00) 375,000  00 

Sundry    items 39,372  79 

Agents'  balances  charged  off 1,560  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,031  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  23,964  00 

Total   disbursements $11,181,970  66 


Balance $16,816,066  74 


Assets. 

LoaJis  secured  by  pledge  of  bonds,  stocks  or  other  collateral...       $335,576  53 
Book  value  of  bonds,  $9,373,629.00;  and  stocks,  $4,243,473.34..    13,617,102  34 

Cash  in  company's  office  and  branch  offices $88,858  82 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest           295,439  65 

Deposits  in  trust  comi)anies  and  banks  on  interest        806,206  24 

1,190,504  71 
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THE  TRAVELERS  INSURANCE  COMPANY  OP  HARTFORD,   CONN.— Con«nMed. 

Assets — Continued. 
Premiums  in  course  of  collection : 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

Accident $358,378  31  $33,224  45 

Healtla    58,769  00  4,734  60 

Liability 886,281  99  266,398  35 

Workmen's  collective 8,350  28  55  84 


$1,291,779  58      $304,413  24 


Total  premiums  in   course  of  collection $1,596,192  82 

Bills    receivable 37,991  55 

Agents'   ledger  balances 38,698  79 


Total  ledger  assets,  as  per  balance. 


$16,816,066  74 


Non-Ledgbb  Assets. 

Interest  due  and  accrued  on  bonds $172,774  94 

Interest  accrued  on  collateral  loans 4,9.39   10 


Total 

Market  value  (not  including  interest)   of  stocks  over  book  value. 


Gross  assets. 


$177,714  04 
319,046  66 

$17,312,827  44 


Deduct  assets  Not  Admitted. 

Bills    receivable 

Premiums  in   course   of   collection,   written   prior   to   October   1, 

1911 

Overdue  and  accrued  interest  on  bonds  in  default 

Agents'  ledger  balances 

Total 

Total   admitted   assets 


$37,991  55 

304,413  24 
37,500  00 

38.698  79 


$418,603  58 
$16,894,223  86 


Liabilities. 


Losses  and  claims  : 


Accident 

Health    

Workmen's  collective 


Totals. 


Adjusted. 

$6,647  44 
1,716  28 
1,064  70 


Reported  or 
in  process  of 
adjustment. 

$288,803  57 

47,190  .38 

9,465  37 


Resisted. 

$65,910  00 
2,700  00 


$9,428  42      $.345,459  32        $68,610  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$18,068  05 

2,580  33 

526  51 


$379,429  06 
54,186  99 
11,056  58 


Net  unpaid  claims  (except  liability  claims) $444,672  63 

Special  reserve  for  unpaid  liability  losses 3,397,036  00 


Total  unpaid  claims  and  expenses  of  settlement $3,841,708  63 
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Liabi  lities — Continued. 

Gross   premiums    Hess    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $8,428,331.38  ; 

unearned  premiums,   50  per  cent $4,214,165   69 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $412,337.23  ; 

unearned   premiums,    pro    rata 548,875  25 

Total   xmeamed  premiums $4,763,040  94 

Commissioiis,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 323,204  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 152,459  Oo 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 302,592  00 

Advance  premiums   (100  per  cent.) 6,739  55 

Special    reserves 592,673  65 

Total  amount  of  all  liabilities,  except  capital $9,982,417  93 

Capital  actually  paid  up  in  cash $2,500,000  00 

Surplus   over  all   liabilities 4,411,805  93 

Surplus  as  regards  policy-holders $6,911,803  93 

Total    liabilities $16,894,223  86 

Business  in  IVIaryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $18,686  22  $3,317  02 

Health     5,907  77  2,480  54 

Liability    51,399  10  9,343  90 


Totals    $75,993  09  $15,143  46 
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UNION  CASUALTY  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  October  22,  1909. 


Abner  H.  Mershon,  President.  Albert  Morgan,  Secretary. 

Principal   Office,   Sixth   and   Walnut   Streets,    Philadelphia,   Pa. 


Attorney  to  Keceive   Service  of  Process         .....         N.   Winslow   Williams. 
General   Agent   in   Maryland         .         .         .         .         .  •       William   A.    Sporrer. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $150,000  00 

Amount  of  ledger  assets    (as  per  balance)    December  31   of  pre- 
vious year $290,840  25 

Increase  of  paid-up  capital  during  the  year 25,000  00 


$315,840  25 

Income. 

Net  cash  received  for  premiums : 

Accident    $907  44 

Health    —264  24 

Liability     54,021  64 

Plate   glass 13,110  45 

Steam    boiler — 41   01 

Burglary  and  theft 25  54 

Automobile  property  damage 44,447  51 

Workmen's  collective — 6,000  00 

Total   net  premiums   received $106,207  33 

Gross  interest  on  bonds  and  dividends  on  stocks.  $2,000  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks 470  03 

Gross   rents   from    company's   property,    including 

$4,500    for    company's    occupancy    of    its    own 

buildings    7,449  92 

Total    $9,919  95 

Protested   check   honored 68  05 

Premium  from  sale  of  increase  in  capital  stock 10,000  00 

Total    income $126,195  33 

Sum    of   both    amounts $442,035  58 
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UNION    CASUALTY    INSURANCE    COMPANY    OF   PHILADELPHIA,    PA.— Continued. 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident    

Health    

Liability 

Plate  glass 

Burglary  and  theft 

Automobile   property    damage 


1560  06 

215  69 

17,005  45 

1,773  68 

648  33 

18,894  05 


Total     

Investigation  and  adjustment  of  claims  : 

Liability 

Commissions   or  brokerage,   less   amount   received 
on  return  premiums  and  re-insurance : 

Accident    

Health    

Liability    

Plate  glass 

Steam     boiler 

Burglary    and    theft 

Fly   wheel 

Automobile  property  damage 


$635  01 

169  05 

25,615  70 

3,028  07 

—16  50 

102  71 

15  40 

10,577  49 


Total     .* 

Salaries,  fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     

Inspections  (other  than  medical  and  claim) 

Rents    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees , 

All  other  licenses,  tees  and  taxes 

Legal  expenses 

Advertising    

Printing    and    stationery 

Postage,  telegraph,   telephone  and  express 

Furniture  and   fixtures 

Miscellaneous    items ■ 

Agents'  balances  charged  off 


$39,097  26 
2,482  19 


$40,126  93 

15,793  18 

2,040  49 

172  70 

5,540  00 

899  40 

900  00 
226  81 
470  27 
500  00 

1,799  85 
1,336  89 
4,864  25 
2,449  61 
1,241  44 
2,751  48 
46  87 


Total    disbursements. 


Balance 


$122,739  62 


$319,295  96 


Assets. 


Book  value  of  real  estate $100,000  00 

Book  value  of  bonds 71,805  00 

Cash  in  company's  office $1,170  51 

Deposits   in    trust   companies   and   banks   not   ou 

interest    16,567  86 

Deposits  in  trust  companies  and  banks  on  interest  40,604  95 

67,343  32 
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UNION    CASUALTY    INSUEANCE    COMPANY    OF   PHILADELPHIA,    PA. — Continued. 

Assets — Continued. 


Premiums  in  course  of  collection ; 


Accident     

Health    

Liability    

Plate   glass 

Burglary  and  theft 

Automobile  property  damage. 


On  policies  or  On  policies  or 

renewals  issued  renewals  Issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.    1,   lOll. 

$28125  

218  13  

14,981  58  ^2,062  96 

3,944  04  1,036  13 

45  72  12  50 

7,280  23  285  10 


$26,750  95 


$3,396  69 


Total  premiums  in  course  of  collection. 
Total  ledger  assets,  as  per  balance.  . . . 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Market  value  of  real  estate  over  book  value. 
Furniture  and  fixtures 


Gross   assets. 


Deduct  Assets   Not  Admitted. 


Furniture  and  fixtures 

Premiums   in   course   of   collection,   written   prior   to   October   1, 
1911    


Total    

Total  admitted  assets. 


$30,147  64 


M,741  44 
3,396  69 


Liabilities. 


Losses  and  claims 


Burglary  and  theft 

Automobile  property  damage. 


Totals 


Net  unpaid  claims    (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses.  ........ 


$250  00 
700  00 


$950  00 


Total  unpaid  claims  and  expenses  of  settlement 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $157,570.22  ;  un- 
earned premiums,  50  per  cent 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $375.94  ; 
unearned  premiums,  pro  rata 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 


$25  00 


$25  00 


$78,785   11 


308  46 


Total    unearned   premiums. 
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UNION    CASUALTY    INSURANCE    COMPANY    OF   PHILADELPHIA,    PA. — Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 7,342  21 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 2,471  25 

Total  amount  of  all  liabilities,  except  capital $100,362  47 

Capital  actually  paid  up  in  cash ?loO,000  00 

Surplus  over   all    liabilities 41,036  80 

Surplus  as  regards  policy-holders 191,036  80 

Total    liabilities $291,399  27 

Business  in  IVlaryiand  in  1911. 

Gross  pre- 
miums, less  re- 
turn  premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Liability' $2,482  06  5506  00 

Plate    glass 2,802  08  68  35 

Burglary  and  theft 12  50  108  74 

Automobile   property    damage 2,010  05  150  00 

Totals    $7,306  69  $833  09 


UNION    NATIONAL   ACCIDENT   COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  February  15,  1909. 


James  A.  Flaherty^  President.  W.  Van  Winkle,  Secretary. 

Principal  Office,  Lafayette  Building,  Philadelphia,  Pa. 


Attorney    to   Recnve    Service    of   Process 
General  Agent  in  Maryland 


Edwin    S.   Evans. 
Amos  H.  Hosmer. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $122,420  00 

Amount    of    ledger    assets    (as   per    balance),    December    31    of 
previous    year 


$156,354  26 
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Income. 

Net  cash  received  for  premiums  : 

Accident    $23,315  42 

Health    15,114  22 

Total  net  premiums  received $38,429  64 

Gross  interest  on  bonds  and  dividends  on  stocks.  $3,767  50 

Gross    interest    on    deposits    in    trust    companies 

and   banks 865  69 

Total    $4,633  19 

Total    income $43,062  83 

Sum  of  both  amounts ■ $199,417  09 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $6,531   62 

Health     3,085  98 

Total    $9,617  60 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance: 

Accident    $5,294  10 

Health    4,937  10 

Total    $10,231  20 

Salaries,  fees  and  all  other  compensation  of  officers,   directors, 

trustees  and  home  office  employees 9,089  38 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 10,490  65 

Medical  examiners'  fees  and  salaries 49  25 

Rents    2,654  01 

State  taxes  on  premiums 91  64 

Insurance  department  licenses  and  fees 271  72 

All  other  licenses,  fees  and  taxes 712  03 

Legal    expenses 83  50 

Advertising    858  50 

I'rinting  and  stationery 2,093  36 

Postage,  telegraph,  telephone  and  express 1,261  87 

Expenses    356  36 

Total    disbursements $47,861  07 

Balance    "  $151,556  02 


Assets. 

Book  value  of  bonds $100,979  00 

Cash  in  company's  office $1,608  38 

Deposits  in  trust  companies  and  banks  on  interest  42,966  39 

44,574  77 
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UNION  NATIONAL  ACCIDENT  COMPANY  OF  PHILADELPHIA,   VX.— Continued. 

Assets — Continued. 

Premiums  in  course  of  collection  : 


Accident 
Health  . 
Liability 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1,   1911. 

$941   72  $241  87 

594  13  269  45 

399  60 


$1,535  15 


$910  92 


Total  premiums  in   course  of  collection $2,446  77 

Agents'    balances 3,414  23 

Button    account 106  25 

F'umiture    and    fixtures,     $1,880.63  ;    printing    and    stationery, 

$5,141.92    7,022  55 


Total  ledger  assets,  as  per  balance. 


$158,543  57 


Nox-Ledgeb  Assets. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


Total    

Gross   assets. 


$673  14 
766  43 

$1,439  57 

$159,983  14 

Deduct  Assets  Not  Admitted. 

Furniture   and    fixtures $1,880  63 

Supplies,  printed  matter  and  stationery 5,141  92 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 910  92 

.\gents'    balances 3,414  23 

Button    account 106  25 


Total 


Total  admitted  assets. 


$11,453  95 
$148,529  19 


Liabilities. 


Losses  and  claims  ; 


Reported  or 
In  process  of 
adjustment. 

Accident     $2,319  79 

Health     880  97 

Total  unpaid  claims  itnd  expenses  of  settlement $3,200  76 

Gross  premiums    (less  re-insurance.>   upon  all  unexpired  risks  ruiining  one  year 

or  less  from  date  of  policy.  $1,518,798.00;  unearned  premiums,  50  per  cent..  7,589  49 

Commissions,   brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 307   17 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 300  CO 

Total  amount  of  all  labilities,  except  capital $11,397  42 
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Liabilities — Continued. 

Capital  actually  paid  up  in  casti $122,420  00 

Surplus  over  all  liabilities 14.711  T7 

Surplus  as   regards  policy-holders $137,131  77 

Total    liabilities $148,529  19 


UNITED    STATES   CASUALTY   COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  3,   1895. 


Edson  S.  Lott^  President.  D.  G.  Luckett^  Secretary. 

Principal  Offacb,  141  Broadway.  New  York. 


Attorney  to  Receive  Service  of  Process          .....  A.  Kihkland  Weeks. 

General   Agent   in   Maryland A.    Kirkland    Weeks. 

Capital  Stock. 

Amount  of  capital  paid  up   in  cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year $2,732,344  11 

Income. 

Net  cash  received  for  premiums  : 

Accident    $545,415  67 

Health    232,138  93' 

Liability    940,518  50 

Steam   boiler 35,924  98 

Burglary  and  theft 64,518  57 

Sprinliler 19,884  02 

Automobile   property   damage 11,277  41 

Workmen's   collective 8,654  06 

Total  net  premiums   received $1,858,332  14 

Gross  interest  on  mortgage  leans $13,069  37 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $415.63  accrued  interest  on  bonds  ac- 
quired during   1911 99,208  12 

Gross  interest  on  deposits  in  trust  companies  and 

banks   r 1,558  01 

Total    $113,835  50 
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I  ncome — Continued. 

Recovery  of  items  previously  charged  to  profit  and  loss 372  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 13,500  63 


Total    income 31,986,041  09 


Sum  of  both  amounts $4,718,385  20 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $250,191  52 

ilealth    104.568  57 

I^iability    522,066  79 

Steam    boiler 982  76 

Burglary   and    theft 28,235   35 

Sprinkler     7,740  65 

Automobile  property  damage 1.592  31 

Workmen's    collective 3,605  76 

Total $918,983  71 

Investigation  and  adjusrtment  of  claims : 

Accident    $23,273  61 

Health   8,.332  28 

Liability    104.346  28 

Steam    boiler 670  82 

Burglaxy  and  theft 2,684  96 

Sprinkler  856  66 

Automobile  property '  damage 659  60 

Workmen's    collective 1,252  42 


Total $142,076  63 

Commissions  or  brokerage,  less  amount  received 
on  return  premiums  and  re-insurance : 

Accident    $167,652  00 

Health    69,674  03 

Liability    237,730  69 

Steam    boiler 8,054  57 

Burglary   and  theft 20,044  60 

Sprinkler     5,686  16 

Automobile  property   damage 2,149  50 

Workmen's    collective 1.998  47 

Total     $512,990  02 

Salaries,   fees  and  all   other  compensation  of  oflBcers,  directors, 

trustees  and  home  office  employees 128,998  77 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    54,63.'{  75 

Inspections  (other  than  medical  and  claim) 23,261  68 

Rents    20,877  93 

Taxes  on    real   estate 619  55 

State  taxes  on  premiums 28.628  13 

Insurance  department  licenses  and  fees 6,240  55 

All  other  licenses,   fees  and  taxes 2,731   19 

Legal    expenses 1,123  00 

Advertising    3.753  20 

Printing  and  stationery 32,613  03 

Postage,  telegraph,  telephone  and  express 13,023  88 

Furniture  and  flxtuies 6,641  50 
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Disbursements — Continued. 

Stockholders  for  interest  or  dividends    (amount  declared  during 

the  year,  $50,000) 49,952  50 

Sundry    items 10,119  05 

Gross  loss  on  sale  or  maturity  of  ledger  asstes 419  28 

Total   disbursements $1,957,687  35 


Balance  $2,760,697  85 

Assets. 

■Book  value  of  real  estate $4,500  00 

Mortgage  loans   on  real  estate 277,000  00 

Book  value  of  bonds,  $892,206.87,  and  stocks,  $1,300,841.36 2,193,048  23 

Cash  in  company's   ofiBce $1,458  35 

Deposits   in   trust   companies    and   banks   not   on 

interest    37,810  29 

Deposits  in  trust  companies  and  banks  on  interest  22,290  44 

61,559  08 

Premiums  in  course  of  collection : 

On  policies  ar 

renewals  issued 
on  or  after 

Oct.   1,   1911. 

Accident    $56,330  81 

Health    27,837  37 

Liability    111,971  03 

Steam  boiler 8,690  71 

Burglary    and    theft 10,522  63 

Sprinkler    2,079  47 

Automobile  property   damage 1,185  03 

Workmen's  collective 790  63 

Total  premiums  in  course  of  collection $219,407  70 

Cash  in  hands  of  resident  managers  and  adjusters 4,200  00 

Agents'  balances  (net) 982  84 

Total  ledger  assets,  as  per  balance $2,760,697  85 

Non-Ledgee  Assets. 

Interest  accrued  on  mortgages $3,561  13 

Interest  accrued  on  bonds 9,589  16 

Total   $13,150  29 

Gross  assets $2,773,848  14 

Deduct  Assets  Not  Adiwitted. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   $45,306  87 

Stocks    77,886  36 

Cash  in  hands  of  resident  managers  and  adjusters 4,200  00 

Agents'  ledger  debit  balances 1,697  36 

Total     $129,090  59 


Total  admitted  assets $2,644,757  55 
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UNITED  STATES  CASUALTY  COMPAXY  OF  XETV  YORK— Continued. 

Liabilities. 


Losses  and  claims : 


Accident    

Health    

Burglary  and  theft 

Automobile  property  damage. 
Workmen's   collective 


Totals 


Reported  or 
In  process  of 
adjustment. 

$24,521  00 

12,645  00 

2,345  00 

1.530  00 

540  00 


Resisted. 

536,518  00 

1,260  00 

180  00 


$41,581  00        $37,958  00 


Net  unpaid  claims   (except  liability  claims) 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims  and  expenses  of  settlement 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $1,437,981.86  ; 

unearned  premiums,  50  per  cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $230,768.44; 

unearned  premiums,  pro  rata 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$6,781   00 

1,54.S  00 

280  00 

170  00 

60  00 

$8,836  00 


$707,871   13 


122,241  23 


$67,820  00 

15,450  00 

2,8T)5  00 

1,700  00 

600  00 


$.88,375  00 
116,845  00 

$205,220  00 


Total   unearned  premiums $830,112  36 

Commissions,   brokerage   and   other   charges   due   or   to   become   due   to  agents 

or  brokers  on  policies  issued  on  or  after  October  1,  1911 61,434  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,000  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Dividends  declared  and  unpaid  to  stockholders 12,725  00 

Re-insurance     8,114  14 

Additional  special  reserve 100,000  00 

Contingency  fund ,. 78,614  71 

Reserve  for  re-insurance  companies  not  admitted  in  New  York 11,537  18 


Total  amount  of  all  liabilities,  except  capital $1,344,757  55 

Capital  acutally  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 800,000  00 


Surplus  as  regards  policy-holders. 
Total    liabilities 


$1,300,000  00 


$2,644,757  55 


Business  in   iVIaryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums. 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $8,657  29 

Health 4,423  30 

Liability    3,003  92 

Steam  boiler 178  75 


Gross  losses 
paid. 


$885  22 
1,768  44 
4,482  62 
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Business  in   Maryland  in  1911 — Continued. 

Burglary    and    theft 74  50 

Sprinkler    110  00 

AutomobUe    property    damage 21  25 


Totals $16,469  01  $7,136  28 


UNITED   STATES    HEALTH    AND   ACCIDENT    INSURANCE   COMPANY 
OF  SAGINAW,   MICH. 


Commenced  Business  January  29,  1901. 


J.  B.  Pitcher,  President.  J.  M.   Pitcher,  Secretary. 

Principal  Office,  130  North  Washington  Avenue,  Saginaw,  Mich. 


Attorney  to  Receive  Service  of  Process          .....  Raymond  K.  Tongue. 

General   Agent   in   Maryland Raymond    K.    Tongue. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000'  00 

Amount    of    ledger    assets    (as   per    balance),    December    31    of 

previous    year $940,634  82 

Income. 

Net  cash  received  for  premiums  : 

Accident    $604,805  14 

Health    > 375,430  10 

Total    net  premiums  received $980,235  24 

Policy  fees  required  or  represented  by  applications  137,277  00 

Gross  interest  on   mortgage  loans $54  25 

Gross  interest  on  collateral  loans 299  17 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,359.33  accrued  interest  on  bonds  ac- 
quired durmg  1911 36,276  14 

Gross  Interest  on  deposits  in  trust  companies  and 

banks    1,087  89 

Total    $37,717  45 

Fees   for   changing   policies 129  92 

From   agents'   balances   previously   charged  off 1,330  02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets.  .  50  00 

Total    income $1,156,730  63 


Sum  of  both  amounts $2,097,374  45 
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Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $319,150  05 

Health     174,597  36 

Total    $493,747  41 

Investigation  and  adjustment  of  claims  : 

Accident    $1,494  52 

Health    1,174  27 

Total    $2,668  79 

Policy  fees  retained  by  agents 137,277  00 

Commissions    or   brokerage,    less   amount   received 

on  return  premiums  and  re-insurance  :  / 

Accident    $130,112  58 

Health    102,231  31 

Total    $232,343  89 

Salaries,   fees  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees 89,106  64 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 56,081  83 

Medical  examiners'  fees  and  salaries 3,326  68 

Inspections  (other  than  medical  and  claim) 553  00 

Rents     22,527  29 

Repairs  and  expenses    (other  than  taxes  on   real  estate  leased 

for    home    office • 386  52 

State   taxes   on    premiums 17,874  22 

Insurance  department  licenses  and  fees 5,047  75 

All  other  licenses,  fees  and  taxes 2,793  14 

Legal    expenses 138  00 

Advertising    6,684  33 

Printing  and  stationery 8,971  71 

Postage,  telegraph,  telephone  and  express 17,806  58 

Furniture    and    fixtures 2,885  48 

Stockholders  for  interest  or  dividends   (amount  declared  during 

during   the   year,    $36,000) 36,000  00 

Sundry   items 5,681  16 

Agents'    balances   charged   off 1,172  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  ..  2,730  87 

Total   disbursements $1,151,804  48 


Balance    $945,569  97 


Assets. 

r 

Mortgage  loans  on  real  estate .$5,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  .  .  10,CK)0  00 

Book   value   of   bonds 731,128  48 

Cash  in  company's  office $6,015  01 

Deposits    in    trust    companies    and    banks   not    on 

interest    40,888  04 

Deposits  in  trust  companies  and  banks  on  interest  72,222  76 

119,125  81 
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Assets — Continued. 

Premiums  in  course  of  collection : 

On  policies  or 
renewals  issued 

on  or  after 
Oct.   1.   1911. 

Accident    $44,416  78 

Health    34,898  90 

Total  premiums  in  course  of  collection $79,315  68 

Agents'    balances 1,000  00 

Total  ledger  assets,  as  per  balance $945,569  97 

NoN-IiEa)GBB  Assets. 

Interest  due  and  accrued  on  mortgages $450  00 

Interest  accrued  on  bonds 13,503  71 

Interest  accrued  on  collateral  loans 6  66 

Total    $13,960  37 

Market  value  (not  including  interest)   of  bonds  and  stocks  over 

book    value 8,086  85 

Gross    assets $967,617  19 

Deduct  Assets  Not  Admitted. 
Agents'    balances $1,000  00 

Total  admitted  assets $966,617  19 


Losses  and  claims : 


Accident 
Health    . 


Adjusted. 


$4,472  69 
566  70 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 

$38,931  55 
25,960  00 


$4,397  00 
885  00 


Totals     

Deduct  re-insurance. 


$5,039  39        $64,891,55 


$5,282  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$1,751   00 
455   00 

$2,206  00 


Total  unpaid  claims  end  expenses  of  settlement 

Gross  premiums   (less  re-insurance)    upon  all  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $210,574.54  ;  unearned  premiums,  50  per  cent.  .  . 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 

Re-insurance    

Advance  premiums    (100  per  cent. ) •  ■  •  • 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over  all   liabilities 405,387  56 


Surplus  as  regards  policy-holders. 
Total    liabilities 


149,552  24 
27,866  70 


$77,418  94 
351  20 


$77,067  74 
105,287  27 

27,479  29 
5,000  OO 
% 

20,083  72 
500  95 

25,810  66 

$261,220  63 


$705,387  56 
$966,617  19 
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Business  in  Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums,    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $11,397  29 

$8,573  15 
Health     8,955  01 


Totals    $20,352  30  $8,573  15 


Casualty^  Fidelity  and  Surety  Companies 

OF  FOREIGN  COUNTRIES. 


ABSTRACTS     COMPILED    FROM    THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF   DECEMBER,    1011. 
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United  States  Branch  of 

THE  EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  April,    1S81. 


Samuel  AppletoXj  United  States  Manager. 
Principal  Office  in  United  States.  33  Broad  Street^  Boston^  Mass. 


Attorney  to  Receive  Service  of  Process Jasper  M.  Lawford. 

General    Agent    in    Marjland Lawford    &    McKim. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious  year $5,648,792  37 

Income. 

Net  cash  r^cei\ed  for  premiums: 

Accident    $264,418  43 

Health     81,532  28 

Liability    3,981,385  15 

Fidelity    85,760  48 

Steam    boiler 12,213  02 

Burglary  and  theft 103,286  07 

Automobile   property    damage 354,910  72 

Workmen's    collective ~~,-32  37 

Total  net  premiums  received '. $4,960,738  52 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .'i;4, 232.21  accrued  interest  on  bonds  ac- 
quired during  1911 $184,355  93 

Gross  interest  on  deposits  in  trust  companies  and 

banks    209  97 

Gross  interest  from  all  other  sources 1,460  25 

Total    $186,026  15 

From  agents'  balances  previously  charged  off 38  63 

Gross  increase,  by  adjustment,  in  Look  value  of  ledger  assets. . .  32,806  25 


Total    income $5,179,600  55 


Sum  of  both  amounts. ., $10,828,401  92 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident     $136,824  30    • 

Health  ' 38,851  97 

Liability    1,711,328  88 

Fidelity     45,493  23 

Steam    boiler 914  20 
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Disbursements — Continued. 

Burglary  and  theft 23,479  35 

Automobile   property   damage 134,552  80 

Workmen's    collective 30,665  27 

Total    $2,122,110  00 

Investigation  and  adjustment  of  claims  : 

Accident    $4,530  24 

Health    630  63 

Liability    381,294  81 

Fidelity 1,955  52 

Steam    boiler 694  93 

Automobile  property  damage 11,545  05 

Workmen's    collective 406  14 

Total $401,057  32 

Commissions  or  brokerage,   less  amount   received 
return  premiums  and  re-insurance  : 

Accident    $94,737  56 

Health    28,324  21 

Liability    1,025,588  07 

Fidelity    17,644  55 

Steam    boiler 3,907  94 

Burglary  and  theft 29,073  68 

Automobile   property    damage 93,322  73 

Workmen's    collective 16,672   75 

Total    $1,309,271  49 

Salaries,   fees  and  all   other   compensation   of  officers,   directors, 

trustees  and  home  office  employees 102,994  00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    39,559  72 

Medical  examiners'  fees  and  salaries 124  00 

Inspections   (other  than  medical  and  claim) 50,415  72 

Rents    30,304  52 

State  taxes  on  premiums 77,278  06 

Insurance  department  licenses  and  fees 7,289  48 

All  other  licenses,  fees  and  taxes 8,125  82 

Legal    expenses 4,858  13 

Advertising    9,944  89 

Printing  and  stationery 38,579  88 

Postage,  telegraph,  telephone  and  express 29.156  11 

Furniture    and    fixtures 5,924  88 

Remitted  to  home  office 565,883  46 

Sundry   items 10,243  02 

Agents'    balances   charged    ofif 1,697  51 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  17.064  37 

Total    disbursements $4,831,882  38 


Balance    , $5,996,519  54 

Assets. 

Book   value   of  bonds $4,948,702  50 

Cash   in  company's  office $2,422  58 

Deposits    in    trust   companies   and   banks  not   on 

interest    • 877  42 

Deposits  in  trust  companies  and  banks  on  interest  1,184  45 

4,484  45 

Cash  deposited  with  Kidder  Peabody  Co.,   on  in- 
terest      36,392  29 
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THE    EMPLOYERS'    LI.IBILITY    ASSURANCE    CORPORATION,    LIMITED,    OF    LONDON, 
ENGLAND — Co}i  tin  tied. 


Premiums  in  course  of  collection : 


Assets — Continued. 


On  policies  or       On  policies  or 
renewals  issued   renewals  issued 


on  or  after 
Oct.   1,   1911. 

Accident    $4.5.896  84 

Health     1.5.92.5  39 

Liability    758.702  92 

Fidelity     14.050  05 

Steam   boiler 2,810  01 

Burglary   and    theft 21.543  42 

Automobile   property    damage 62.756  92 

Workmen's    collective 14.986  72 


prior  to 

Oct.   1,   1911. 

$1,116  03 

692  25 

28.770  78 

52  82 


104  18 

586  14 

2,947  83 


$936,670  27        $34,270  03 
Total  premiums  in  course  of  collection $970,040  30 

Total  ledger  assets,  as  per  balance $5,996,519  54 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  bonds $65,412  06 

Gross    assets $6,061,931  60 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October  1,  1911 $34,270  03 

Total  admitted  assets • $6,027,661  57 


Liabilities. 


Losses  and  claims : 


Reported  or 
in  process  of 
adjustment. 

Accident     $46,028  00 

Health     10,113  00 

Fidelity    7,580  00 

Burglary  and  theft 6,303  00 

Automobile  property  damage 25.883  00 

Worlcmen's    collective 10,648  00 

Totals    $106,555  00 


$16,397  00 

21,940  00 

4,750  00 

2,493  00 

50  00 

$45,630  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$3,285   00 
5.32  00 
1,550  00 
582  00 
1.494  00 
562  00 


Total. 

$65,710  00 

10.645  00 

31,070  00 

11,6.35  00 

29.870  00 

11,260  00 


$8,005   00        $160,190  00 


Special  reserve  for  unpaid  liability  losses 1,508,191  00 

^otal  unpaid  claims  and  expenses  of  settlement $1,668,381  00 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risics 

running  one  year  or  less  from  date  of  policy,   $3,936,607.40; 

unearned  premiums,  50  per  cent $1,968,303  70 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    rislcs 

running  more  than  one  year  from  date  of  policy,  $491,879.10 ; 

unearned  premiums,   pro  rata 253,298  51 

Total   unearned   premiums $2,221,602  21 
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THE    EMPLOYERS'    LI.^JBILITY    ASSURANCE    CORPORATION,    LIMITED,    OF    LONDON, 
ENGLAND — Continued. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 270.410  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 40,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 60,000  00 

Total  amount  of  all  liabilities,  except  capital $4,260,393  99 

Surplus   as   regards  policy-holders 1,758,267  58 

Total   liabilities ' $6,027,661  57 


Business  in   {Maryland  in  1911. 


Accident    

Health     

I-iability    

Fidelity     

Burglary  and  theft , 

Automobile  property   damage. 

Totals    1 


Gross  pre- 
miums, less  re- 
turn  premiums.    Gross  losses 
on  risks  written  paid. 

or  renewed  dur- 
ing the  year. 


$6,497  48 
2,505  38 

41, .396  23 

908  23 

1,901   90 

6,493  43 

$59,702  65 


$11,305  74 

525  62 

16,787  33 

1,360  64 

79  00 

1,926  55 

$31,984   88 


United  States  Bkanch  of  the 

FRANKFORT    GENERAL     INSURANCE    COMPANY 
OF    FRANKFORT-ON-THE-MAIN,    GERMANY 


Commenced    Business   August,    1896. 


C.  H.  Fkanklin,  United   States  Manager  and  Attorney. 
Principal  Office  in  Unixhd  States,   100  William   Street,  New  York. 


Attorney  to  Receive   Service  of  Process 
General    Agent    in    Maryland 


J.   Bbatson  Jones. 
Edwin    A.    Wattexscheidt. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious   year 


$1,510,581   88 
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FRANKFORT   GENERAL    INSURANCE    COMPANY    OF    FRANKFORT-ON-THE-MAIN.    GER- 
MANY—CoM/i«!(e(/. 

Income. 

Net  cash  received  for  premiums : 

Accident  and  health $116,964  95 

Liability     1,011.687  00 

Burglary    and    theft 31.259  23 

Workmen's    collective 70,886  79 

Total  net  premiums   received $1,230,797  97 

Policy  fees  required  or  represented  by  applications  21,231   78 

Gross  interest  on  bonds  and  dividends  on  stocks,  ' 

less  $89.89  accrued  interest  on  bonds  acquired 

during    3911 $47,390  51 

Gross  interest  on  deposits  in  trust  companies  and 

banks     1,183  22 

Total    $48,573  73 

Remittance-   from    home   office 20,275  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1  83 

Total    income $1,820,880  65 


Sum    of   both    amounts $2,831,462  53 


Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    and    health $62,349  55 

Liability     576,644  52 

Burglary    and    theft 16,244  04 

Workmen's    collective 25.465  35 

Total    $680,703  46 

Investigation  and  adjustment  of  claims  : 

Accident    and    health $5,636  82 

Liability     92,939   15 

Burglary  and  theft 2.110  48 

Workmen's   collective 1,772  17 

Total $102,458  62 

Policy  fees  retained  by  agents 21,231  78 

Comimissions   or  brokerage,    less   amount   received 
on  return  premiums  and  re-insurance : 

Accident  and  health $39,786  11 

Liability     247,311  81 

Burglary  and  theft 10,107  09 

Workmen's    collective 17,587  87 

Total     $314,792  88 

Salaries,   fees  and  all  other  compensation  of  officers,   directors, 

trustee?  and  home  office  employees 50,079  47 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions     38,681   23 

Inspections    (other   than   medical    and    claim) 18,603  49 

Rents     7,909  79 

State  taxes  on  premiums 18,021  29 

Insurance   department   licenses   and   fees 3,997  11 

All  other  licenses,   fees  and  taxes 1,479  29 

Legal  expenses    2.071   96 

Advertising    6,587  98 
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FRANKFORT   GENERAL   INSURANCE    COMPANY    OF    FRANKFORT-ON-THE-MAIN,    GER- 
MANY— Continued. 

Disbursements — Continued. 

Printing    and    stationery 13,763  47 

Postage,  telegraph,  telephone  and  express 7,095  56 

Furniture  and  fixtures 408  20 

Remitted   to   home   office 935  73 

Miscellaneous     5,954  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13  95 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  820  56 


Total    disbursements $1,295,610  21 


Balance    $1,535,852  32 


Assets. 

Book  value  of  bonds $1,271,767  39 

Cash  in  company's  office $650  00 

Deposits    in   trust   companies   and   banks   not   on 

interest     1,482  26 

Deposits  in  trust  companies  and  banks  on  interest  29,693  52 

31,825  78 


Premiums  in  course  of  collection : 

On  policies  or       On  policies  or 
renewals  issued    renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.       Oct.   1,   1911. 

Accident    and    health $7,707  97  $493  72 

Liability    

Burglary    and    theft 

Workmen's  collective 


182,789  84 

7,460  58 

4,778  67 

61  72 

27,486  62 

$222,763  10  $8,016  02 


Total  premiums  in  course  of  collection $230,779  12 

Cash   in  hands  of   trustees 1,480  03 


Total  ledger  assets,  as  per  balance $1,535,852  32 

Non-Ledgbb  Assets. 

Interest  due  and   accrued  on  bonds $13,857  08 

Interest  due  and  accrued  on  other  assets 86  78 


Total     $13,943  86 


Gross  assets $1,549,796  18 

DED0CT    ASSETS    NOT    ADMITTED. 

Premiums  in  course  of  collection,  written  prior  to  October  1, 

1911     $8,016  02 

Book  value  of  ledger  assets  over  market  value 51,219  39 


Total     $59,228  41 


Total  admitted  assets '. $1,490,567  77 
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FRANKFORT   GENERAL    INSURANCE    COMPANY    OF    FRANKFORT-ON-TnE-MAIN,    GER- 
MANY—Con«»«ed. 


Liabilities. 


Losses  and  claims ; 


Accident  and  health 
Burglary  and  theft. 

Marine    

Workmen's  collective 

Totals    

Deduct    re-insurance. 


Adjusted. 


Reported  or 
in  process  of 
adjustment. 


$190  00         $12,440  71 
2,232  00 


Resisted. 

$9,072  50 
1,764  00 
3,000  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 
$1,109  38 
319  00 


16.297  78 


417  89 


$190  00        $30,970  49        $13,836  50  $1,846  27 


Net  unpaid  claims  (except  liability  claims) 

Special  reserve  for  unpaid  liability  losses 

Contingent  reserve 


Total  unpaid  claims  and  expenses  of  settlement 

Gross   premiums    (less    re-insurance)    upon   all    unexpired    risks 

running  one  year  or  less   from  date  of  policy,    $823,835.96 ; 

unearned    premiums,    50   per    cent 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $60,049.11 ; 

unearned  premiums,  pro  rata 


$411,917  98 


25,617  27 


Total  unearned   premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  on  or  after  October  1,  1911 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Advance  premiums   (100  per  cent.) 


$22,812  59 

4,315  00 

3,000  00 

16,715  67 

$46,843  26 

1,750  00 

$45,093  26 

432,971  00 

31,536  29 

$509,600  55 


$437,535  25 

57.596   13 
1,500  00 

11,800  00 
2,239  43 


Total  amount  of  all  liabilities,  except  capital $1,020,271  36 

Surplus  as  regards  policy-holders 470,296  41 


Total    liabilities $1,490,567  77 


Business  in  Maryland  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident  and  health $597  98  $81  58 

Liability     616  38  712  52 

Burglary  and  theft 68  78  

Totals    $1,283  14  $794  10 
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United  States  Branch  of  the 

GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION, 
LIMITED,    OF    PERTH,    SCOTLAND. 


Commenced  Business  February  23,  1891. 


John  A.   Kelley  )  .,   .^   ,  „x  ^      ,r 

^    ^,  ,,  I  United  States  Managers. 

C.     NORIE     MiLLEB  J 

Principal   Office   in   United   States^  55   John    Street^  New  York. 


Attorney  to  Receive  Service  of  Process         .......         E.  Gary  Nalle. 

General  Agents  in  Maryland j  j^^^^  ^.    p    i^-s^ey. 

Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $2,753, 073  94 

Income. 

Net  cash  received  for  premiums : 

Accident    $1,106,721   74 

Health    380,604  80 

Liability    1,081,752  84 

Bursjlary  and  theft 142,488   70 

Automobile  property  damage 354,310  39 

Total   net  premiums   received $3,065,878  47 

Policy  fees  required  or  represented  by  applications  53,123  00 

Gross  interest  on  bonds  and  dividends  on  stoclis, 
less  $1,016.21  accrued  interest  on  bonds  ac- 
quired during  1911 $68,571   33 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,809  19 

Gross  interest  from  all  other  sources 812  33 

Gross  rents  from  company's  property,  including 
$18,699.96  for  company's  occupancy  of  its  own 
buildings    1 8,699  96 

Total    $90,892  81 

Received  from  home  office 48,587  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets -  .  440  50 

Total    income $.3,258,922  28 

Sum  of  both  amounts $6,011,996  22 
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GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION,    LIMITED,    OF 
PERTH,    SCOTLAND — Continued. 


Disbursements. 


Net  amount  paid  policy-holders  for  losses  : 

Accident    

Health    

Liability     

Burglary    and    theft 

Automobile  property  damage 


$467,237  34 

1G0,054  79 

455,008  81 

58,340  17 

160,760  54 


Total    

Investigation  and  adjustment  of  claims  : 

Accident    

Health    ■. 

Liability    

Burglary  and  theft 

Automobile   property   damage 


$1,301,401   65 


$4,940  71 

1,735  93 

193,451  40 

3,502  00 

40.S51  43 


Total    

Policy  fees  retained  by  agents 

Commissions  or  brokerage,   less   amount   received 

on  return  premiums  and  re-insurance  : 
Accident    $311,986  20 


Health     

Liability    

Burglary  and  theft 

Automobile   property   damage. 


109.294  50 

315,806  44 

38.323  38 

105,984  55 


Total    

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors. 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    

Medical  examiners'  fees  and  salaries 

Inspections    (other  than  medical  and  claim) 

Rents    

Repairs  and  expenses    (other  than  taxes)   on   real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses^  fees  and  taxes 

Legal    expenses 

Advertising    

Printing   and    stationery 

I'ostage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Remitted  to  home  office 

Miscellaneous    items 

Interest  and  discount 

Checks  written  off  in  1910  and  presented  for  payment  in  1911. . 
Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total    disbursements. 


$243,982  07 
53,123  00 


$881,395  O: 

200,482  01 

23,854  32 

18,992  21 

15,958  92 

.  37,429  21 

9,098  60 

2,100  00 

59,666  05 

9.109  69 

3,372  91 

10.018  88 

8,644   51 

28,273  40 

23,. 384  60 

6,331   13 

153,007  61 

41, .528  68 

166  25 

28  06 

12  50 


Balance    

Assets. 

Book  value  of  real  estate $213,160  58 

Book  value  of  bonds,  $1,808,218.73,  and  stocks,  $86,544.15 1,894,762  88 

Cash  in   company's  office $1,283  34 

Deposits   in    trust   companies   and   banks  not    on 

interest    104,426  15 

. —        105,709  49 


$.3,131,451   33 
$2,880,544  89 
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GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION,    LIMITED,    OF 
PERTH,    SCOTLAND— Confinwed. 


Premiums  in  course  of  collection 


Assets — Continued. 


On  policies  or  On  policies  or 

renewals  issued  renewals  issued 

on  or  after  prior  to 

Oct.   1,   1911.  Oct.   1.   1911. 

Accident    $130,003  41  $7,998  89 

Health     45,676  87  2,810  42 

Liability    323,856  20  10,261   60 

Burglary  and  theft 71,010  69  705  84 

Automobile  property    damage 59,622  08  2,639  60 


$630,169  25         $24,416  35 


Total   premiums  in   course  of   collection $654,585  60 


Accounts    receivable 

Total  ledger  assets,  as  per  balance 

NON-LEDGEB    ASSETS. 


Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


Total    

Gross    assets. 


12.326  34 


$23,111  96 
2  48 


$2,880,544  89 


$2.3,114  44 
$2,903,659  3.^ 


Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection,  written  prior  to  October 
1,    1911 

Book  value  of  ledger  assets  over  market  value  and  accounts 
receivable    


Total    

Total  admitted  assets. 


$24,416  35 
135,307  .30 


$159,723  65- 
$2,743,935  68- 


Losses  and  claims  ; 


Accident     

Health     

Burglary   and    theft 

Automobile   property   damage. 


Liabilities. 


Reported  or 
in  process  of 
adjustment. 

$49,204  55 
17.288  09 
14,511  50 
70,026  GO 


Totals    $151,030  14 

Deduct    re-insurance 


$46,244  82 

16.248  18 

2,000  00 

3,940  00 


$68,433  00 


Net  unpaid  claims   (except  liability  claims) , 
Special  reserve  for  unpaid  liability  losses.  . 


Estimated 
expenses  of  In- 
vestigation and 
adjustment  of 
unpaid  claims. 
$2,500  00 
300  00 
400  00 
4,500  00 

$7,700  00 


Total  unpaid  claims  and  expenses  of  settlement. 


$97,949  37 
33,836  27 
16,911  50 
78,466  <0 

$227,163  14 

7,691  33 

$219,471   81 
397,049  00 

$616,520  81 
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GENERAL    ACCIDENT,    FIRE    AND    LIFE    ASSURANCE    CORPORATION,    LIMITED,    OF 
PERTH,    SCOTLAND— ContiH  tied. 

Liabi  lities — Continued. 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,  $2.067,428.02 ; 

unearned  premiums,  50  per  cent $1,033,713  99 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $131,338.83 ; 

unearned  premiums,  pro  rata ^  . .  .  .  68,807  29 

Total   unearned   premiums $l,102,o21  28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  Ij  1911 189.050  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15,000  oo 

Estimated  amount  hereafter  payable«  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  jear  of  this  statement 57.541  62 

Advance  premiums    (100  per  cent.) 16.176  71 

Total  amount  of  all  liabilities,  except  capital $1,996,810  60 

Surplus   as   regards   policy-holders 747,125  OS 

Total    liabilities $2,743,935  68 

Business  in  iVIaryiand  in  1911. 

Gross  pre- 
miums, less  re- 
turn premiums.    Gross  losses 
on  risks  written  paid, 

or  renewed  dur- 
ing the  year. 

Accident    $20,775  95  $4,569  27 

Health     12,579  53  8,062  28 

Liability     8,545  89  4,645  92 

Burglary  and  theft.  . 317  62  42  23 

Automobile  property  damage 4,830  63  3,015  23 

Totals $47,049  62  $20,334  93 


r>"iTED  States  Braxch  of  the 


LONDON   GUARANTEE  AND  ACCIDENT  COMPANY,   LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United   States  in  1892. 


F.  W.  LawsoXj  United  States  Manager. 
Principal  Office  ix  United  St.\te.s,  134  South  La  Sali.e  Street,  ChicagOj  Ili>. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


JosHDA  G.  Harvey,  Jr. 
JosHCA  G.  Habvet,  Jr. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year 


$3,307,808  71 
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r-ONDON   GUARANTEE  AND  ACCIDENT  CO.,   LTD.,   OF   LONDON,    ENGLAND— fonh)!  wed. 


Income. 

Net  cash  received  for  premiums  : 

Accident    $81,977  26 

Health    11,623  06 

Liability    2,480,208  44 

Steam    boiler 22,445  12 

Burglary  and  theft 92,980  45 

Credit     385,190  42 

Automobile   property  damage 105.464  42 

Workmen's  collective 113,562  44 

Total  net  premiums  received $3,293,451  61 

Gross  interest  on  bonds  and  dividends  on  stocks.         $94,493  60 
Gross  interest  on  deposits  in  trust  companies  and 

banks    1,795  40 

Gross  interest  from  all  other  sources 40  47 

Total    $96,329  59 

From  agents'  balances  previously  charged  off 2,763  67 

Total    income $3,392,544  87 

Sum  of  both  amounts $6,700,353  58 

Disbursements. 

Net  amount  paid  policy-holders  for  losses : 

Accident    $29,130  86 

Health 5.242  21 

Liability    1,041,788  22 

Steam  boiler    2,161  43 

Burglary  and  theft 33,786  65 

Credit    253,227  04 

Automobile   property   damage 26,317  46 

Workmen's    collective 59,281  34 

Total    $1,450,935  21 

Investigation  and  adjustment  of  claims  : 

Accident    $1,349  23 

Health    184  02 

Liability    386.771  13 

Burglary  and  theft 1-212  50 

Credit    4,360  97 

Automobile  property   damage 1,438  6b 

Total    $395,316  50 

Commissions   or   brokerage,    less   amount   received 
on  return  premiums  and  re-insurance  : 

Accident    $27,067  90 

Health    3,942  40 

Liability     643,339  94 

Steam  boiler 5.349  56 

Burglary    and    theft 28,207  95 

Credit    ^-°-^!?  ^f 

Automobile  property   damage 24,775  02 

Workmen's    collective 23,989  27 

Total    $877,255  09 

Salaries,   fees  and   all   other  compensation   of   oflBcers,   directors, 

trustees  and  home  office  employees 93,352  73 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    78.351  20 
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LONDON   GUARANTEE  AND  ACCIDENT  CO.,   LTD.,   OF  LONDON,   ENGLAND— CoHfiHUCrZ. 

Disbursements — Continued. 


Inspections    (other  than  medical  and  claim) , 

Rents     

State   taxes  on   premiums , 

Insurance  department  licenses  and  fees.  .  .  .  . 

All  other  licenses,  fees  and  taxes 

Legal    expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express.., 

Furniture  and  fixtures 

Remitted    home    office , 

Sundry    items , 


Total   disbursements. 


Balance 


31,222 

35 

8,588 

81 

45,407 

29 

4.446 

04 

3,968 

40 

3,755 

52 

10,576 

18 

18.540 

64 

4.975 

35 

3.090 

06 

96,329 

59 

14,1.39 

07 

- 

.$3,140,250  03 

$3,560,103  55 

Assets. 


Book  value  of  bonds .?2, 507,773  96 

Cash   in   company's  office $9,140  06 

Deposits  in  trust  companies  and  banks  on  interest        300,336  92 

309,476  98 


I'remiums  in  course  of  collection  ; 


Accident    

Flealth    

Liability    

Steam    boiler 

Burglary  and  theft 

Automobile   property   damage. 
Workmen's    collective 


On  policies  or 
renewals  issued 

on  or  after 

Oct.   1.   1911. 

$14,446  87 

3,632  89 

510,756  47 

7,535  97 

25,213  61 

24.084  71 

19,352  41 


On  policies  or 
renewals  issued 

prior  to 

Oct.   1.   1911. 

$2,923  08 

628  55 

97,793  42 

1,.305  55 

1,241  .36 

3.767  90 

1,178  88 


$605,022  93      $108,838  74 


Total  premiums  in  course  of  collection $713,861   67 

Agents'  balances  subject  to  adjustment 22,558  30 

Cash  in  hands  of  branch  claim  departments 5,943  99 

Traveling   suspense 488  65 

Total  ledger  assets,  as  per  balance $3,560,103  55 

Non-Ledgeb  Assets. 
Interest  accrued  on  bonds $32,279  47 

Gross  assets $3,592,383  02 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection,    written    prior    to    October 

1,    1911 108,838  74 

Book  value  of  ledger  assets  over  market  value 142.049  61 

Agents'  balances  subject  to  adjustment 22,437  01 

Traveling    suspense 488  65 

Total     $273,814  01 

Total    admitted    assets $3,318,569  01 
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LONDON   GUARANTEE  AND  ACCIDENT  CO.,  LTD.,   OP   LONDON,    ENGLAND— Oontintteti. 

Liabilities. 

Losses  and  claims : 


Accident    

Health    

Steam    boiler 

Burglary  and  theft 

Credit    (on   policies   expiring   prior 

to   October,   1911) 

Automobile   property  damage 

Workmen's    collective 


Totals    

Deduct    re-insurance. 


$708  96 


$630  50 


Estimated 

Reported  or 

expenses  of  In- 

in process  of 

Resisted. 

vestigation  and 

adjustment. 

adjustment  of 
unpaid  claims. 

$357  27 

$262  50 

17  25 

6  25 

85  81 

10  00 

121   00 

358  00 

$20  00 

36  50 

84  88 

$20  00 


$619  77 

17  25 

6  25 

95  81 

499  00 
36  50 
84  88 


$1,359   46 
147  42 


Net  unpaid  claims   (except  liability  claims) 

Special  reserve  for  unpaid  liability  losses 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November 
and  December,  1911,  being  50  per  cent,  $113,673.75  gross  premiums  received 
on  said  policies,  less  $12,876.02  paid  during  said  months  on  losses  under 
said    policies 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1911, 
being  50  per  cent,  of  $163,382.84  earned  premiums  on  said  policies 


$1,212  04 
997,518  00 


43,960  00 
81,691  00 


Total  unpaid  claims  and  expenses  of  settlement $1,244,373  00 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  one  year  or  less  from  date  of  policy,   $2,181,176.43  ; 

unearned  premiums,   50  per  cent $1,090,588  22 

Gross    premiums    (less    re-insurance)    upon    all    unexpired    risks 

running  more  than  one  year  from  date  of  policy,  $252,830.80 ; 

unearned  premiums,  pro  rata 133,098  68 


Total   unearned  premiums $1,223,686  90 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  Octoljer  1,  1911 169,332  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,323  51 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 30,000  00 

Advance  premiums    (100  per   cent.) 1,120  00 

Total  amount  of  all  liabilities,  except  capital $2,669,836  28 

Surplus   as  regards   policy-holders 648,732  73 


Total    liabilities $3,318,569  01 


Business  in   Maryland   in   1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Accident    $1,425  27 

Health    744  05 

Liability    46,084  41 


Gross  losses 
paid. 


$212  60 

228   99 

25.026  22 
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LONDON   GUARANTEE  AND  ACCIDENT  CO.,   LTD.,   OF  LONDON,   ENGLAND— Con ««Me(J. 
Business  in  Maryland  in  1911 — Continued. 

Steam  boiler   427  33  

Burglary  and  theft 544  38  .        82  85 

Credit    11,912  50  11,059  42 

Automobile   property   damage 1,888  42  _  384  66 

Workmen's  collectiye 300  00  5T  97 

Totals    $63,326  36  $37,052   71 


TJxiTED  States  Branch  of 


THE    LONDON   AND   LANCASHIRE   GUARANTEE   AND   ACCIDENT   COMPANY 
OF  CANADA,   OF   TORONTO. 


Commenced  Business  in  United  States,  December,  1910. 


A.  G.  MclLWAixE,  Jr.,  United  States  Manager. 
Principaij  Office   ix  Uxited  St.\tes,  20-22  Trinity  St.,  Hartford,  Conn. 


Attorney  to  Receive   Service  of  Process Philip  J.    Hoenig. 

General  Agents  in  Maryland Bailey  &  Hoenig. 


Amount  of  ledger  assets   (as  per  balance)   pecember  31  of  pre- 
vious   year $296,252  02 

Income. 

Net  cash  received  for  premiums  : 

Accident     $197  00 

Health    126  00 

Plate  glass 47  23 

Total   net   premiums   received $370  23 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,763.33  accrued  interest  on  bonds  ac- 
quired during  1911 $10,812  48 

Gross  interest  on  deposits  in  trust  companies  and 

banks     883  66 

Total    $11,696  14 

Remittance  from   home  office 10,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 21  50 

Total    income $22,087  87 

Sum  of  both  amounts $318,339  89 
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THE  LONDON  AND  LANCASHIRE  GUARANTEE  AND  ACCIDENT  COMPANY  OF  CANADA, 
OF  TORONTO — Continued. 

Disbursements. 

Commissions   or   brokerage,    less    amount    received 

on  retura  premiums  and  re-insurance : 

Accident    $6  50 

Salaries,   fees   and  all   otier  compensation  of  officers,   directors, 

trustees  and  home  office  employees 975  00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    2,181  25 

Insurance  department  licenses  and  fees 2,329  65 

All  other  licenses,  fees  and  taxes 26  00 

Legal    expenses 164  10 

Advertising    3,362  58 

Printing    and    stationery , , 8,452  55 

Postage,   telegraph,  telephone  and  express 229  10 

Furniture    and    fixtures 214  50 

Information  bureaus 1,225  00 

Traveling    60  35 

Office    expenses 137  42 

Total    disbursements $19,364  00 

Balance $299,975  89 

Assets. 

Bool£   value    of   bonds $271,689  49 

Cash   in  company's  office $37  67 

Deposits    in    trust   companies   and    banks    not    on 

interest    4,465  90 

Deposits  in  trust  companies  and  banks  on  interest  22,535  60 

— •  27,039  17 

Premiums  in  course  of  collection  : 

On  policies  or 
renewals  issued 

on  or  after 
Oct.   1.   1911. 

Accident     $109  00 

Health    91  00 

Plate    glass 47  23 

Total   premiums  in  course  of  collection $247  23 

Total  ledger  assets,  as  per  balance $298,975  89 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  bonds $3,435  42 

Cross  assets $302,411  31 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $3,439  49 

Total    admitted    assets $298,971  82 
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THE  LONDON  AND  LANCASHIRE  GUARANTEE  AND  ACCIDENT  COMPANY  OF  CANADA, 
OF  TORONTO — Continued. 

Liabilities. 

Gross  premiums   (less  re-insurance)    upon  al!  unexpired  risks  running  one  year 

or  less  from  date  of  policy,  $370.23;  unearned  premiums,  100  per  cent $370  23 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1911 61  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 7  50 


Total  amount  of  all  liabilities,  except  capital $1,439  34 

Surplus  as  regards  policy-holders 297,532  28 

Total    liabilities . . . ; $298,971  82 


UXITED    STATES    BRANCH    OF   THE 


OCEAN    ACCIDENT   AND   GUARANTEE   CORPORATION,    LIMITED, 
OF  LONDON,  ENGLAND. 


Commenced  Business  in  United  States  August  23,  1895. 


Oscar   Isixg,  General   Manager  for  United   States. 
Prtxcipal  Office  ix  United  States^  59  John  Street,  New  York. 


Attorney  to  Receive  Service  of  Process        .        .     - Lawrence  West. 

General  Agents  in  Maryland West  &  West. 


Amount  of  ledger  assets   (as  per  balance)    December  31  of  pre- 
vious   year $4,535,386  50 

Income. 

Net  cash  received  for  premiums  : 

Accident    $300,722  51 

Health    98.738  12 

Liability 2,185,072  G5 

Fidelity    41.S94  72 

Plate   glass 64,282  86 

Steam    boiler 56.405  93 

r.urglary  and  theft 210,668  85 

Credit     550,3«2  78 

Automobile   property   damage 182,406  14 

Workmen'8    collective 36,2(>o  30 

Total  net  premiums   received $3,732,874  86 
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OCEAN    ACCIDENT    AND    GUARANTEE    CORPORATION,    LIMITED,    OF    LONDON,    ENG- 
LAND— Contm  lied. 

I  ncome — Continued. 

Gross  interest  on  mortgage  loans $9,000  00 

Gross  interest  on  bonds  and  dividends  on  stoclvS.  147,800  92 
Gross  interest  on  deposits  in  trust  companies  and 

banks    1.616  81 

Gross  interest  from  all  other  sources 1,463  21 

Total    $159,880  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets 13,001   70 

Total    income $3,905,757  50 

Sum  of  both  amounts '  $8,441,144  00 

Disbursements. 

Net  amount  paid  policy-holders  for  losses  : 

Accident $126,504  08 

Health    36,664  39 

Liability    1,190,714  37 

Fidelity    1.830  94 

Plate    glass 25,980  45 

Steam    boiler 12,755  48 

Burglary    and    theft 58,579  09 

Credit    331.993  20 

Automobile   property    damage 76,038  83 

Workmen's    collective 16.281   39 

Total    $1,877,432  22 

Investigation  and  adjustment  of  claims : 

Accident    $18,228  45 

Health     5,314  27 

Liability    242,156  43 

Fidelity     1.546  52 

Plate    glass 2,963  67 

Steam    boiler 2,925  01 

Burglary    and    theft 13,942  69 

Credit     17,289  97 

Automobile  property    damage "i.l,333  58 

Workmen's    collective 1,732  06 

Total    $317,432  65 

Commissions  or  brokerage,   less   amount   received 

on  return  premiums  and  re-insurance  : 

Accident    $108,103  23 

Health     34,032  55 

Liability    481,223  31 

Fidelity 11,377  87 

Plate    glass 20,419  13 

Steam    boiler 14,667  61 

Burglary,   and    theft 63,174  48 

Credit    103,672  36 

Automobile   property   damage 41,626  36 

Workmen's    collective 7,310  35 

1 

Total    $885,607  25 

Salaries,  fees  and  all   other  compensation   of  officers,  directors, 

trustees  and  home  office  employes 186,136  90 

Salaries,  traveling  and  all  ether  expenses  of  agents  not  paid  by 

commissions    106,053  18  . 
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OCEAN    ACCIDENT    AND    GUARANTEE    CORPORATION,    LIMITED,    OF    LONDON,    ENG- 
LAND— Continued. 

Disbursements — Continued. 

Inspections  (other  than  medical  and  claim) 55,309  58 

Rents     24.168  26 

State   taxes  on   premiums 6.3,641  55 

Insurance  department  licenses  and  fees 4,034  86 

All  other  licenses,  fees  and  taxes 10,213  53 

Legal    expenses 585  62 

Advertising  _ 8.0.52  27 

Printing    and    stationery 22,713  17 

Postage,  telegraph,  telephone  and  express 11,597  36 

Furniture    and    fixtures 25,120  15 

Sundry     items 113,529  53 

Agents'  balances  charged  off 2.174  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3.790  00 

Total    disbursements 53,717,592  19 

Balance     $4,723,551  81 

Assets. 

Mortgage  loans  on  real  estate $150,000  00 

Book   value   of  bonds '. 3,949,336  58 

Deposits    in    trust    companies    and    banks   not    on 

interest    .?5.960  13 

Deposits  in  trust  companies  and  banks  on  interest  79,693  72 

85,653  85 

Premiums  In  course  of  collection : 


Accident    

Health     

Liability    

Fidelity     

Plate    glass 

Steam    boiler 

Burglary   and    theft 

Automobile    property    damage. 
Workmen's    collective 


On  policies  or 
renewals  issued 

on  or  after 
Oct.   1,   1911. 

$40,123  07 

16,873  70 

.326.321  94 

4,056  97 

13,.368  53 

15,066  70 

28,616  76 

22,047  61 

2.828  70 


On  policies  or 
renewals  Issued 

prior  to 

Oct.   1.   1911. 

$2,293  62 

1,248  29 

45.702  70 

606  56 

819  85 

101  32 

3,318  35 

2,514  25 

807  02 


$469,303  98         $57,411   96 


Total   premiums   in   course   of   collection $526,715  94 

Bills    receivable 1.664  44 

Premium    notes 10,181  00 


Total  ledger  asset.s,  as  per  balance 

Non-Ledger  Assets. 


$4,723,551  81 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


$1..500  00 
47,639  70 


Total    

Gross   assets. 


$49,139  79 
$4,772,691  60 
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OCEAN    ACCIDENT    AND    GUARANTEE    CORPORATION,    LIMITED,    OF    LONDON,    ENG- 
LAND— Continued. 

Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Bills    receivable $1,664  44 

Premiums   in   course   of   collection,    written  prior  to   October    1, 

1911     57,41196 

Book  value  of  ledger  assets  over  market  value 137.904  58 

Total    -. "  $196,980  98 

Total   admitted   assets $4,575,710  62 


Liabilities. 


Losses  and  claims ; 


Adjusted. 


Accident    

Health     

Fidelity  , 

Plate    glass 

Steam    boiler 

Burglary  and   theft. 

Credit  (on  policies 
expiring  prior  to 
October,     1911).. 

Automobile  property 
damage    

Workmen's  collect- 
ive     


10,665  00 


Reported  or 
in  process  of 
adjustment. 

$50,645  00 

12,000  00 

3,379  00 

1,690  00 

1,025  00 

15,350  00 


20.145  00 

14,640  00 

2,914  00 


Resisted. 


$750  00 


2,200  00 


17,500  00 


3.125  00 


Estimated 
expenses  of  in- 
vestigation and 
adjustment  of 
unpaid  claims. 

$2,000  00 
125   00 


100  00 


150  00 


2,000  00 


200  00 


Net  unpaid  claims  (except  liability  claims) 

Special   reserve  for  unpaid   liability   losses 

Additional  voluntary  reserve  in  excess  of  statutory  requirements  for  unpaid 
liability   losses 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and 
December,  1911,  being  50  per  cent,  of  $187,753.87  gross  premiums  received 
on  said  policies  less  $10,626.05  paid  during  said  months  on  losses  under  said 
policies     

Additional  reserve  for  credit  losses  expiring  December  31st,   1911 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1911, 
being  50  per  cent,  of  $250,249.84  earned  premiums  ou  said  policies 


Total. 

$53,395  00 

12,125  00 

3,379  00 

1,790  00 

1,025  00 

17,700  00 


48,310  00 

19,765  00 

3,114  00 


Totals $10.665  00      $121,788  00        $23.575  00  $4.575   00        $160,603  00 

Deduct    re-insurance. 


9,785  00 


P150,818  00 
560,619  82 

314,460  18 


83,250  89 
122,801  11 

125,124  92 
I 

Total  unpaid  claims  and  expenses  of  settlement $1,357,074  92 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  rim- 
ning  one  year  or  less  from  date  of  policy,  $2,416,547.65  ;  un- 
earned  premiums,    50    per   cent $1,190,958  06 

Gross  premiums  (less  re-insurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $512,435.33  ;  un- 
earned premiums,  pro  rata 247,634  52 


Total  unearned  premiums $1,438,592  58 
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OCEAN    ACCIDENT    AND    GUARANTEE    CORPORATION,    LIMITED,    OF    LONDON,    ENG- 
LAND— Contintied. 

Liabilities — Continued. 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,   1911 120,415  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 65,000  00 

Return    premiums 14,430  60 

Re-insurance     34,186  20 

Advance  premiums    (100  per  cent.) 5,240  00 

Additional   voluntary   reserve  for   contingencies 250,000  00 

Total  amount  of  all  liabilities,  except  capital $3,289,939  77 

Surplus  as  regards  policy-holders 1,285,770  85 

Total    liabilities $4,575,710  62 


Business  in  Maryland  in  1911. 


Gross  pre- 
miums, less  re- 
turn premiums, 
ou  risks  written 
or  renewed  dur 
ing  the  year. 

Accident     $3,037  89 

Health    1,122  63 

Liability    11,900  69 

Fidelity    Ill   76 

Plate    glass 85  04 

Steam    boiler 741  20 

Burglary    and    theft 1,822  62 

Credit    11,402  00 

Automobile   property    damage 5,981   75 

Total $36,203  58 


,    Gross  losses 

1          paid. 

$1,616 

96 

180 

20 

8,214 

18 

39 

91 

177 

00 

1.883 

46 

12,563 

68 

2,395 

93 

$27,071   32 


Life  Insurance   Companies   of   Maryland 

(LEGAL  RESERVE  COMPANIES.) 


ABSTRACTS     COMPILED    FROM     THEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR 
CONDITION    ON    THE    31ST    DAY    OF    DECEMBER,    1911. 
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BALTIMORE   LIFE   INSURANCE  COMPANY 
OF  BALTIMORE. 


Commenced  Business  March  27^  1882. 


Fraxk   S.   Stbobridge,  President.  William  O.  MacGill^   Secretary- 

Principal  Office^  Northeast  Cokxer  Charles  and  Saratoga  Streets^  Baltimore^  Md. 


Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $1,809,262  78 


Income. 

First  year  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $71.00  for  first  years  re-insurance $1.37,883  40 

Dividends  applied   to  purchase   paid-up    additions 

and  annuities 66  23 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 1,892  94 

Total  new  premiums $139,842  57 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $533. 2'6  for  re- 
insurance on   renewals $636,362  86 

Dividends  applied  to  pay   renewal  premiums. . . .  12,120  61 

Total   renewal   premiums $648,483  47 

Total  premium  income $788,326  04 

Gross  interest,  ground  rents $3,483  54 

Gross  interest  on  mortgage  loans 10,944  37 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,549.76  accrued  interest  on  bonds  ac- 
quired  during   rhe   year 63,017  11 

Gross    interest    on    premium    notes,    policy    loans 

or    liens 2,125  03 

Gross    interest    on    deposits    in    trust    companies 

and    hanks 2,326  95 

Gross  interest  on  other  debts  due  the  company.  .  77  30 

Gross  rent  from  company's  property,  including 
$520  for  company's  occupancy  of  its  own 
buildings    1.891  67 

Total    $83,865  99 

Sale  of  stationery 512  06 

Incidentals,   corrections,   endorsements,   etc 953  03 

From   agents'   balances   previously   charged   off 3,008  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets 911  24 


Total    income $877,576  91 


Sum   of  both  amounts $2,686,839  69 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE— ConfiH«ed. 

Disbursements. 


For  death  claims,  $193,764.31;  additions,  |0.43. 
For  matured  endowments,  $3,100.00 


$195,764  74 
3,100  00 


Net  amount  paid  for  losses  and  matured  endowments... 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans   or  notes 

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities    

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion   of    loans   or   notes 

Dividends  applied  to  pay   renewal  premiums 

Dividends  applied  to.  purchase  paid-up  additions  and  annuities. . 

Sick  benefits  paid 

Total  paid  policy-holders 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $25.2.5  for  legal  expenses 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's   premiums,   $50,540.53;    renewal   premiums,   $97,602.68. 

Compensation  of  managers  and  agents  not  paid  by  commission 
for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 

Branch  oflice  expenses,  including  salaries  of  managers  and  clerks, 
not  included  in  foregoing  items 

Medical  examiners'   fees   and  inspection   of  risks 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Rent,  including  agency  expense  for  company's  occupancy  of  its 
own    buildings 

Advertising.  $1,140.77 ;  printing  and  stationery,  $3,180.61 ; 
postage,   telegraph,  telephone  and  express,   $3,715.95 

Legal  expenses  not  included  in  foregoing  items 

Furniture,   fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Ground    rents — real    estate 

Taxes  on   real   estate 

State  taxes   on   premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 


Total   disbursements. 


Balmce 


Assets. 


Book  valu3  of  real  estate 

Ground    rents 

Mortgage  loans  on  real  estate 

Loans    made    to   policy-holders    on    this    company's    policies    as- 
signed as  collateral 

Book  value  of  bonds.  $1,470,781.11,  and  stocks,  $7,031.67 

Cash  in  company's  office $7,398  39 

Deposits   in    trust   companies   and   banks  not   on 

interest    9,416  27 

Deposits  in  trust  companies  and  banks  on  interest  54.644  15 


$198,864  74 

6,582  16 

1,892  94 

5,370  04 

12,120  61 

66  23 

76,551  10 

$301,447  82 

33  25 

148,143  21 

600  00 

87,790  26 

7.822  94 
20,227  90 

54,689  76 

1,650  00 

8,037  33 
162  75 
696  66 

1,221  14 
144  GO 
793  62 

8,240  88 
983  50 

1,103  92 

2,353  06 


$129,148  28 

69.154  46 

250,275  00 

42,848  36 
1,477,812  78 


71,458  81 


$646,142  00 
$2,040,697  69 


Total  ledger  assets,  as  per  balance. 


$2,040,697  6a 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE— Con  h/n/etf. 

Assets — Continued. 

Non-Ledgeb  Assets. 

Interest  accrued  on   ground   rents §1,115  50 

Interest  due  and  accrued  on  mortgages .3,004  49 

Interest  accrued  on  bonds 9,545  63 

Interest  due  on  premium  notes,  policy  loans  or  liens .318  91 

Interest  due  and  accrued  on  other  assets 103  16 

Rents  accrued  on  company's  property  or  lease 77s  33 


Total    §14,866  02 

New  Business.       Renewals. 
Gross  premiums,   due  and   unreported,   on  policies 
in   force   December  31,    1911    (less   re-insurance 

premiums)     11.731  31  $6,864  19 

Gross    deferred    premiums    on    policies    in    force 

December  31, 1911  (less  re-insurance  premiums)  7,798  92  25.291  17 


Totals    $9,530  23        $32,155  36 

Deduct    loading 2,382  56  8,0.38  84 


Net    amount    of    uncollected    and    deferred 

Premiums    $7,147  67        $24.116  52  $31.264  19 


Gross    assets $2,086,827  90 

Deddct  assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $46,900  28 


Admitted    assets $2,039,927  62 

Liabilities,  Surplus  and   Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st   day   of   December,    1911,    as   computed   by   the   Maryland 

Insurance    Department    on   the    following    tables    of    mortality 

and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4  per  cent,  on  industrial  policies  issued  prior 

to  January  1,  1903 $641,614  64 

American  experience  table  at  3%  per  cent,  on  industrial  policies 

issued  subsequent  to  .January  1,  1903 523,595   14 

American  experience  table  at  3  per  cent,  on  all  ordinary  policies      $498,505  16 
Same  for  reversionary  additions 195  47 


$498,700  63 


Total    $1,663,910  41 

Deduct  net  value  of  risks  of  this  company   re-insured  in   other  solvent  com- 
panies       1,625  21 


Net   reserve $1,662,285  20 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $1,624  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    90  00 


Total  policy  claims $1,714  00 

i'remlums  paid  in  advance.  Including  surrender  values  so  applied 5,411  07 

Unearned  interest  and  rent  paid  in  advance 30  21 

Salaries,  rents,  office  expenses,  bills  and  account.s,  due  or  accrued 1,179  23 

Medical  examiners'  and  legal  fees  due  or  accrued 2,697  45 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 8.956  43 
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BALTIMORE  LIFE  INSURANCE  COMPANT  OF  BALTIMORE— Coniinued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on 
payment  of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal premiums,   or  otherwise 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in    the    foregoing 

Groimd  rents  accrued  on  real  estate 

Unassigned  funds   (surplus) 


3,436  05 


2,960  85 


10,827  99 

12  00 

$340,417  14 


Total    $2,039,927  62 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

INDCSTRIAL. 


At  end  of  previous  year  : 


Whole    life 

Endowment    .  .  .  . 
Term   and   other. 


Issued  during  year  ; 

Whole   life 

Endowment    

Term  and   other.  .  . 


Revived  during  year  : 

Whole    life 

Endowment    

Term   and    other 


Increased  during  year 

Whole   life 

Endowment    


Total 


Number. 
80,282 
47,458 

3,759 

Amount.     Total  Number. 
$7,936,316  56 
4,635,659  03 
375,6.54  50 

19,975 

2.5,416 

9,201 

$2,764,154 

3.065.748 

233,530 

00 

00 
00 

54,592 
2,091 

51 

1,398 

661 

32 

$233,610 

112,177 

2,1.59 

50 
00 
26 

18 
13 

$294 
61 

00 
00 

5,213 


Policies  terminated  during  the  year 47,501 


Total  Amount. 


$12,947,630  09 


$6,063,432  00 


$347,946  76 


$355  00 


Policies  in  force  December  31,  1911 140,712 


$19,359,363  85 
5,389,800  50 

$13,969,563  35 


Business  in   Maryland   in  1911. 
Including  paid-for  business  only. 


Number. 

Policies  in  force  December  31  of  previous  year 63,006 

Policies  issued  during  the  year 23,396 


Total    86,402 

Deduct  ceased  to  be  in  force  during  the  year 21,509 


Policies  in  force  in  Maryland,  December  31,  1911 64,893 


Amount. 

$5,178,583  17 

2,851,265  50 

$8,029,848  67 
2,533,971   75 

$5,495,876  92 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE— Continwed. 


Business  in   Maryland  in  1911 — Continued. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  tlie  year , 


6 

1,166 


Total     

Losses  and  claims  settled  during  the  year. 


1,172 
1,170 


Losses  and  claims  unpaid  December  31,  1911. 
Premiums    received. 


$646  00 

129,904  77 

$130,550  77 

$130,394  27 

$156  50 

$301,347  82 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Okdixart. 


At  end  of  previous  year : 


Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole    life 

Endowment    

Term   and    other 

Additions  by  dividends. 


Number. 
1,609 
1,278 
1,569 


Amount.     Total  Number. 

$1,174,780  62 

798,298  50 

1,500,500  00 

261  98 

4,456 


985 


Revived  during  year: 

Whole   life 

Endowment    

Term  and  other. . .  . 


Increased  during  year : 

Whole   life 

Endowment    

Term  and  other 


340 

$200,500 

00 

340 

191.000 

00 

305 

258,250 

00 

111 

54 

24 

$17,937 

00 

37 

17,950 

00 

20 

13,750 

00 

21 

$1,137 

00 

10 

1,416 

00 

11 

1.616 

00 

Total    ■ 

Policies  terminated  during  the  year. 

Policies  in  force  December  31,  1911. 
Policies     re-insured 


Business  in   Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,  December  31,  1911. 

Losses  and  claims  incurred  during  the  year , 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1911 


Premiums    received 

Premiums  collected  in  both  departments  during  the  year. 


81 


5,564 
745 


4,819 
9 


904 


1,159 
192 


967 

35 

34 

1 


Total  Amount. 


$3,473,841  05 


$709,861  54 


$49,637  00 


$4,169  00 

$4,237,508  59 
467,427  62 

$3,770,080  97 
17.000  00 


$585,461  30 
145,660  29 

$731,121  59 
105,425  88 

$625,695   71 

$10,616  77 

$10,116  71 

$500  00 

$26,977  72 

$328,325  54 
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BALTIMORE  LIFE  INSURANCE  COMPANY  OF  BALTIMORE — Continued. 
Bonds  and  Stocks  Owned  by  the  Company. 

Stocks. 


1,000  Mercantile  Savings  Bank  of  Baltimore.... 
77  Chicago,  Great  Western  R.  R.  Pref.   Stock. 


Totals. 


Book  Value. 

$1,000  00 

6,031  67 

$7,031  67 


Bonds. 


Description.  Maturity 

Anne  Arundel  County,  Md.,  School 1918 

Anne  Arundel  County,  Md.,   School 1023 

Anne  Arundel  County,  Md.,   School 1928 

Anne  Arundel  County,  Md.,  School 1933 

Anne  Arundel  County,  Md.,   School 1938  _ 

Cecil  Co.,  Md.,  Perm.  Imp.  Public  Highway. .   1918 

Prince  George  Co.,  Md.,  School 1918 

Prince  George  Co.,  Md.,   School 1922 

Prince  George  Co.,  Md.,   School 1922 

Prince  George  Co.,  Md.,   School 1923 

Allegheny  Co.,  Pa.,  Road,  S.  10 1938 

New  York  County,   N.  Y.,  Extended 1918 

Norfolk  Co.,  Va.,  Toll  Road  and  Toll  Bridge  1930 

Sacramento,  Cal.,  Court-House 1936 

Roanoke   Co.,    Va.,    Court-House 1939 

Baltimore    City    Exchange 1930 

Baltimore  City  Pub.  Imp 1940 

Baltimore  City 1 945 

Baltimore  City   Sewerage 1980 

Baltimore    (City  of)    Conduit  Loan 1958 

Baltimore    (City  of)    Paving  Loan 1951 

ChestertowB,   Md.,   Water  Works 1924 

Chestertown,   Md.,   Water   Works 1925 

ChQStertown,   Md.,    Water   Works 1926 

Chestertown,   Md.,  Water  Works 1927 

Chestertown,   Md.,   Water  Works 1928 

Crisfield,    Md 1919  "I 

Crisfleld,    Md. 1919  L 

Crisfleld,    Md 1919 J 

City  of  Crisfield,  Md 1920 

City  of  Crisfield,   Md 1930 

Frederick,  Md.,   Refunding 1918 

Frederick,    Md.,    Bonds 1950 

Havre  de  Grace,  Md.,  l0/30s 1934 

Hyattsville,   Md.,   Sewer 1934 

Laurel,    Aid.,    City 1941 

Salisbury,    Md.,    Street    Imp 1933 

Salisbury,   Md.,    Street   Imp 1934 

Salisbury,    Md.,    Street   Imp 1935 

Pocomoke.   Md.,    Sewer 1928 

Alamedo,    Cal.,    Municipal    Imp 1916 

Asheville,  N.  C,  Water  Works  Ext.  and  Imp.    1922 

Americus,  Ga.    (City  of).   Sewerage 1941 

Asbury  Park,  N.  J.,  School 1937 

Atlanta,    Ga.,    Redemption 1922 

Atlanta,  Ga.,  City  of.  Redemption 1931 

Bayonne,   N.  J.,  Water 1923 

Burlington,    Iowa,    Funding 1921 

Burlington,    Iowa,    Funding 1925 

Charlotte,  N.   C,  Funding 1938 


Book  Value. 


.      $10,798  SO 


5,355  00 
1,051  00 
3,254  59 


1,605  78 

4,000  00 

4,253  33 

5,205  30 

5,190  50 

8,308  20 

224  00 

570  00 

11,383  34 

97,650  00 

3,000  00 

32,160  00 

11,068  43 

1,071   30 

1,074  10 

1,076  70 

1.079  30 

5.255  00 

10,197  00 
5,055  00 

10,125  44 
5,100  00 
4,348  33 
5,670  83 

2.080  00 
2,060  00 
2,060  00 
1,030  00 
1,105  42 
5,079  50 
5,580  00 

10,000  00 
5,128  75 
5,200  00 
7,200  00 
5,350  00 
1,032  42 
3,111  06 
5,287  50 


Par  Value. 

$1,000  00 

7,700  00 

$8,700  00 


Par  Value. 
f2,000 
2,000 
2,000 
2,000 
2,000 
5,000 
1.000 
3,000 


1,500 
4,000 
4,000 
5,000 
5,000 
8.000 
200 
500 

10,000 

105,000 

3,000 

32,000 
1,000 
1,000 
1,000 
1.000 
1,000 

5,000 

10,000 
5,000 

10,000 
5,000 
4,000 
5.000 
2,000 
2,000 
2,000 
1,000 
1,000 
3,000 
6,000 

10,000 
5,000 
5,000 
8,000 
3,000 
1,000 
3,000 
5,000 


1,601  25 
4,040  00 
3,820  00. 
5,300  00 
5,187  50 
8,480  00 
190  00 
470  00 
9,400  00 

95,025  00 
3,030  00 

32,320  00 
1,045  00 
1,047  50 
1,050  00 
1,052  50 
1,055  00 

5,250  00 

10,500  00 
5,450  00 

10,000  00 
5,150  00 
4,200  00 
5,350  00 
1,900  00 
2,000  00 
2.000  00 
1,000  00 
1,040  00 
5,000  00 
5,580  00 

10,200  00 
5,150  00 
5,100  00 
7,280  00 
5,150  00 
1,050  00 
3,210  00 
5,450  00 


Report  Maryland  State  Insurance  Commissioner  737 

BALTIMORE  LIFE  INSURANCE  COMPANT  OF  BALTIMORE— Co;; ri/n/erf. 

Bonds — Continued. 

Description.                               Maturity.  Boolv  Value. 

Charlotte.  N.  C.    (City),  Water  Works 103.5  .5.0.50  00 

Cheyenne   (Wy.)   Water  Works  Ext.   (City)..  1940  5.225  00 

Columbus.  Ga..   City  Bonds 1938  5.254  50 

Connellsville.    Pa..    Funding 1933  5,191   30 

Dallas.  Texas,  Water  Supply.   Sewer 1920  7,770  00 

Duluth.  Minn.,  Water  and  Light 1928  20,600  00 

Fort  Worth,   Tex..   Refunding 1941  3.000  00 

Galveston,  Tex.,   40-Tr.   Lht.   Debt 1934  5,000  00 

Griffin,    Ga..    Light   and    Water 1928  3,319  OS 

Griffin.    Ga.,    Sewer 1928  2,212  72 

Houston,    Tex..    Compromise 1918  3,331  67 

Huntington,  W.   Va.,   Building  Site 1940  5,323  50 

Ithaca.    N.    J..    Water 1928  5,056  00 

Jacksonville,   Fla.,   Imp.,   S.    1906 1936  5.738  19 

Jacksonville,  Fla..  Water  Imp 1924  5.650  00 

Jersey  City.  N.  J.,  Water  Scrip 1913  9.810  00 

Knoxville.   Tenn.,    Refunding 1940  5.240  00 

Lincoln,  Neb.,   Lighting  Plant 1923  5.242  50 

Los  Angeles,   Cal.,    Water  Works 1922  5,106  00 

Los  Angeles.   Cal.,  Water  Works 1921  5,100  50 

Martinsburg,  W.  Ya.   (City  of) 1943  10.862  50 

Memphis,   Tenn.    (City  of),    Normal   School..  1936  10,100  00 

Milwaukee.    Wis.,    City 1915  3.924  88 

Mobile.   Ala.,   Water   Works,    and    Sewer 19.39  4,101   00 

Montgomery.  Ala..  Paving  and  Imp 1927  2.060  00 

Nashville.  Tenn.,  Trunk  Sewer 1923  5.000  00 

New  Castle,   Pa..    Sewer 1927  2.045  40 

Newport  News,  Va.,  City 1928  4,522  50 

Oakland.    Cal.,    Sewer 1919  5,112  50 

Ogden,  Utah.  Water  Works  Bonds 1929  5,236  50 

Omaha,    Neb.,    Funding 1918  26.000  00 

Orange,    N.    J.,   Sewer 1914  2.230  00 

Orange.  N.  J.,  Water 1938  5.262  50 

Perth    Amboy,   N.   J.,    Sewer 1918  5.100  00 

Plamfield.  N.  .L.  Police  Station 1925  517  95 

Plainfield.   N.   J.,  Police  Station 1926  1.555  96 

Plainfield.   N.   .L,  Police  Station 1927  1,558  04 

Plainfield,  N.  J.,   Police   Station 1928  1.560  00 

Roanoke,   Va..   Refunding 1936  5.075  00 

San  Francisco.  Cal.,  Fire  Protection 1942  5.671  00 

Savannah.    Ga.,    Funding. 1959  5,421  25 

Seattle,    Wash.,    Funding 1913  2,120  00 

Superior.   Wis..   Refunding 1924  4,000  00 

Tacoma,  Wash.,  Water  and  Light 1913  10,720  42 

Tacoma,  Wash.,  Water  and  Light 1913  2,014  00 

W.    Indianapolis   Ind.    F'unding 1916  7,380  00 

Alabama  Midland  R.  R.  1st  M 1928  3,305  00 

Atchison   R.   R.   Genl.   Mtge 9,900  00 

Atlantic  Coast  Line  R.  R.  Mtge 1952  20.166  70 

Balto.  &-  Ohio  R.  R.  Prior  Lien  M 1925  4.725  00 

Balto.  &  r)hio  R.  R.,  S.  W.  Div.,  1st  M 1925  17,650  00 

Boston  &  Maine  R.   R 1929  10,550  00 

Buffalo  &  Susquehanna  R.   R.   1st 1953  5,166  25 

Caroline  Central  R.  R.  1st  Mtge 1949  11.895  00 

Central  of  Ga.  R.  R.,  G.  N.  Div 1924  6.740  21 

Central  of  Ga.  R.  R.,  Mid.  Ga.  &  At.  Div 1946  9.172  65 

Central  of  Ga.,   Mobile  Div 1946  2,319  72 

Charleston  &  Western  Carolina  R.  R.  1st 1946  11,111  67 


r  Value. 

Mkt.  Value. 

5.000 

5.050  00 

5.000 

5.200  00 

5,000 

5.200  00 

5.000 

5.250  00 

7,000 

7.280  00 

20.000 

19.400  00 

3,000 

2,700  00 

5,000 

5.000  00 

.3,000 

.3.150  00 

2,000 

2.100  00 

5,000 

5.200  00 

5,000 

5,350  00 

5,000 

5.050  00 

5,000 

5.430  00 

5.000 

5,.300  00 

9.000 

9.090  00 

5.000 

5,400  00 

5,000 

5.050  00 

5,000 

5,1.5,0  00 

5,000 

5.100  00 

10,000 

10.600  00 

10,000 

10,200  00 

4.000 

3.980  00 

4,000 

4,000  00 

2.000 

2.080  oa 

5,000 

5.100  00 

2.000 

2.030  00 

4,500 

4.500  00 

5,000 

5,050  00 

5.000 

5.100  00 

25.000 

24.500  00 

2.000 

2.040  00 

5.000 

5.237  .50 

5,000 

5.075  00 

500 

515  00 

1.500 

1.548   75 

1,.500 

1..552   50 

1,500 

1.556  25 

5,000 

5.000  00 

5,000 

5.600  00 

5,000 

5,250  00 

2,000 

2.020  00 

4,000 

3,860  00 

10.000 

10,100  00 

2.000 

2,020  00 

6,000 

6.390  00 

3.000 

3.270  00 

lO.OtX) 

9.900  00 

22,000 

21.010  00 

5,000 

4.600  00 

20.000 

18,200  00 

10,000 

10,150  00 

5,000 

1,300  00 

13,000 

12,090  00 

7,000 

6,545  00 

8,000 

8.480  00 

2.000 

2,160  00 

10,000 

10,600  00 
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Chesapeake  &  Ohio  R.   R.   Genl.  Mtge 1992 

Chicago,   Rock  Island  &  Pacific  R.   R.   1st...  1988 

Cleveland  Terminal  and  Valley  R.  R 199.5 

Colorado  i^l:  Southern  R.  R.  1st  M 1929 

Colorado  Springs  &  Cripple  Creek  Dlst.  R.  R.  19.30 

Columhia  &-  Greenville  R.  R.  1st  M 1910 

Denver  &  Rio  Grande  R.  R.   1st  M 1936 

E.  Tenn..   Va.   and  Ga.   Reorganization 19.38 

Blmira,  Cortland  &  Northern  R.   R.   1st 1914 

Florida  Southern  R.   R.   1st 1945 

Georgia  R.   R.   Banking  Co.  Bonds 1947 

Georgia  &  Alabama  R.  R.  Cons.  1st  M 1945 

Georgia  Pacific  R.  R.  Gold  A 1922 

Georgia,  Carolina  &  Northern  Ry.  1st 1929 

Georgia  Southern  &  Florida  R.  R.  1st 1945 

Louisville  &  Nashville  R.  R.  Unified 1940 

Mobile  &  Birmingham  R.  R.,   Prior  Lien.  .  . .  1945 

Mobile  &  Birmingham  1st  M 1945 

Norfolk   &   Western   R.    R 1996 

Penna.  R.  R.  Co.  Convertible 1915 

Phila.,  Balto.  &  Wash.  R.  R.  Co.  Loan  Bond.  1924 

Raleigh  &  Augusta  Air  Line  1st  M 1926 

Richmond  &  Danville  R.    R.   1st  M 1915 

Richmond  &  Danville  R.  R.  Debent 1927 

St.  L.,  I.  M.  &  S.  River  &  Gulf  Div.  1st  M.  .  1933 

Seaboard  &  Roanoke  R.  R.  1st  M 1926 

Silver  Springs.  Ocala  &  Gulf  1st  M 1918 

South  Bound  R.  R.  1st  M.,  reduced  from  6%  1941 

Southern  Indiana  R.  R.  1st  M 1951 

Southern  R.  R.  1st  Cons.  Mtge 1994 

Texas  &  Pacific  R.  R.,  Louisiana  Div 1931 

Toledo,  St.  Louis  &  Western  R.  R.  Prior  Lien  1925 

Virginia  Midland  R.  R.   3rd   Series 1916 

Virginia  Midland  R.  R.  5  Series 1926 

Virginia  Midland  R.  R.  Genl.  Mtge 1936 

Wabash  Pittsburg  Terminal  R.  R.  1st  Mtge..  1954 

Western  North  Carolina  R.  R.  1st  Cons 1914 

Western  Pacific  Railway  Gold  1st  Mtge 1933 

Wheeling  &  Lake  Erie  1st  Cons.  Mtge 1949 

Buffalo  &   Susquehanna  R.   R.    Eq 1916 

Central  of  Ga.   R.   R.   Eq 1916 

Chicago,   Rock  Island,  Pacific  R.   R.  Eq 1913 

Chicago,  Rock  Island  &  Pacific  R.  R.  Eq 1915 

Chicago.  Rock  Island  &  Pacific  Ry.  Eq 1914 

Cincinnari.  Hamilton  &  Dayton  R.  R.  Eq.  .  .  .  1913 

Cincinnati,   New  Orleans   &   Texas  Eq 1916 

Delaware  &  Hudson  Co.  R.  R.  Eq 1922 

Denver  &  Rio  Grande  R.  R.  Eq 1914 

Erie  Railway   Equipment 1917 

Erie  Railway   Equip.,   Series   1 1915 

Ga.  South.  &  Fla.  R.  R.  Equip  ,  S.  B 1913 

Missouri  Pacific  Eq.,  S.   1 1913 

Missouri   Pacific  Eq,   Series   1 1917 

New  York  Central  Lines  Eq 1916 

New  York  Central  Lines  Eq 1918 

New  York  Central   Lines   Eq 1919 

New  York  Central  Lines.   Eq.   Trust 1923 

New  York  Central  Lines  Eq.  Trust 1923 


Book  Value. 

Par  Value. 

Mkt.  Value. 

20,468 

75 

20,000 

20,300  00 

5,271 

94 

5.000 

4,800  00 

9.900 

00 

10,000 

9,400  00 

4,539 

17 

5,000 

4,800  00 

5,242 

36 

o.OOO 

5,175  00 

20.715 

00 

18.000 

19.260  00 

9,825 

00 

10.000 

8,950  00 

5,769 

44 

5,000 

5.350  00 

5.403 

06 

5.000 

5.050  00 

4.987 

50 

5.000 

4,650  00 

4,750 

00 

5,000 

4,650  00 

28.485 

00 

27,000 

28,923  75 

1,256 

66 

1,000 

1,130  00 

11,280 

00 

10.000 

10,550  00 

28,705 

00 

25,000 

27.000  00 

9,950 

00 

10,100 

9,912  50 

18,761 

08 

16,400 

17.138  00 

4,859 

70 

5,000 

3,750  00 

4,793 

75 

5.000 

4,900  00 

4,800 

00 

5.000 

4,850  00 

4,981 

25 

5.000 

5.000  00 

3,776 

00 

3.000 

3.450  00 

9,290 

00 

8.000 

8.400  00 

23.261 

74 

21.000 

21.840  00 

9.000 

00 

10.000 

8,350  00 

11.040 

21 

10.000 

10,600  00 

9.852 

22 

10.000 

9.700  00 

11.294 

16 

10,000 

10,800  00 

4.745 

00 

5,000 

4,175  00 

39,793 

75 

35,000 

37,625  00 

16,544 

30 

15,000 

15,225  00 

22.920 

00 

26,000 

22.620  00 

2,304 

33 

2,000 

2.120  00 

4,373 

33 

4,000 

4.260  00 

18,408 

27 

16,000 

17.280  00 

3,580 

89 

4.000 

1,640  00 

26,500 

00 

23.000 

23,690  00 

9,775 

00 

10,000 

8,750  00 

2,660 

00 

3,000 

2,535  00 

5,000 

00 

5,000 

5,000  00 

4.922 

00 

5,000 

4,950  00 

4.816 

25 

5,000 

5.000  00 

4,962 

50 

5,000 

4,950  00 

4.930 

15 

5.000 

4,962  50 

4,982 

62 

5,000 

5,000  00 

4,945 

65 

5,000 

4,950  00 

14.280 

00 

15.000 

15,150  00 

13,311 

92 

14,000 

14.000  00 

4,826 

00 

5,000 

5,050  00 

5,031 

25 

.5,000 

5.025  00 

4,974 

88 

5,000 

5,000  00 

5,047 

50 

5,000 

5,000  00 

5,050 

00 

5.000 

5.000  00 

5,015 

63 

5.000 

5.100  00 

5,018 

75 

2,000 

2,060  00 

3.000 
15,000 

3.105  00 

14,850 

00 

15,075  00 
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St.  L.  &  San.  Fran.  R.  R  Eq.  1st  Mtge 1917               5,000  00  .5.000  5.000  00 

St.  L..  Iron  &  South.  Eq.  R.  R 1917               9,975  00  10,000  10.000  00 

Seaboard  Air  Line  R.  R.  Eq.   S.  H 1915               4,968  50  5,000  5.025  00 

Seaboard  Air  Line  Ry.  Eq.  S.  T 1915             10,062  50  10.000  10.050  00 

Texas  &  Pacific  R.  R.  Eq 1916               4,810  41  5,000  5,025  00 

Texas  &  Pacific  R.   R.   Eq 1915               5,012  50  5,000  5,025  00 

United  Rys.   &  Electric  Co.,  Baltimore 1949             34,380  00  38,000  32.775  00 

Atlanta  Cons.    Street  Ry.   Co.   1st  Mtge 1931               5.262  50  5,000  5,250  00 

Atlanta   Cons.  St.  Ry.  Co.  1st  Cons.  Pac.Ry.Eq.   1931                4,210  00  4,000  4.200  00 

Chicago  Ry.  Co 1927             10,100  00  10,000  10,025  00 

Chicago    City    Railway 1927             10.387  50  10,000  10,250  00 

Cleveland  Electric  Ry.  Co 1913             10.025  00  10,000  10.050  00 

Grand   Rapids   Street  Ry.   Co 1910               4,120  00  4,000  4.040  00 

Milwaukee  Elec.  Ry.  &  Lt.  Refund.  &  Ext...    1931             14,375  00  15,000  14,100  00 

Minn.  St.  Ry.  Co.  &  St.  P.  &  Ry.  Co.  Con.  M.    192S             10,643  75  10,000  10,550  00 

Omaha  &  Council  Bluffs  St.  Ry.  1st  Cons 1928               9.950  00  10,000  9.900  00 

Omaha  St.  Ry.  Bonds  1st  Mtge 1914             10,050  00  10,000  10.100  00 

St.  Paul  City  Ry.  Co.  Cable  Cons 1937             10,422  36  10.000  10.700  00 

Consolidated   Gas  Co.,   Balto 1939             12,450  20  11,000  12.017  50 

Laclede  Gas  Light  Co.,    St.   Louis,  Mo 1919             10,350  00  10,000  10,250  00 

Milwaukee,  West,  Gas  Light  Co.,   1st  Mtge..    1927               9.187  50  10.000  9.025  00 

Minneapolis  Gas  Light  Co.  1st  Genl.  Mtge.  .    1930             10.153  00  10,000  10,000  00 

St.  Louis  R.  R.  Co.  1st  Mtge.  Ext 1920               4,912  50  5.000  4.900  00 

St.  Paul  Gas  Light  Co.  of  St.  Paul,  Minn...    1915             10.525  00  10,000  10.400  00 

Western  Union  Telegraph  Co J95C               5,087  50  5,000  4,875  00 

Totals $1,470,781   11     |1,437,100     $1,427,640  30 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Sui'plus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (aver- 
aging 44%  per  cent,  of  the  gross  premiums)..    $353,976  35 
Insurance  expenses  incurred  during  the  year....      339,892  07 


Gain   from  loading $14,084  28 

Loading  for  sick  benefits 59,802  71 

Interest  earned  during  the  year $86,225  01 

Investment  expenses  incurred  during  the  year.  .  .  4,311  01 

Net  income  from  Investments $81,914  00 

Interest  required  to  maintain  reserve 55,219  64 

Gain   from    interest $26,694   3G 

Expected  mortality  on  net  amount  at  risk $159,656  58 

Actual  mortality  on  net  amount  at  risk 166,795  06 

Loss  from  mortality $7,138  48 

Total    gain    during    the    year    from    surrendered 

and   lapsed  policies 16,232  91 

Decrease  in  surplus  on  dividend  account 19,492  26 
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INVESTMENT   EXHIBIT. 

Stocks  axd  Bonds. 

*Gain  on  stocks  and  bonds $4,451  71 

*Loss  on  stocks  and  bonds $2,-353  06 

Sick    benefits    paid 76,551   10 

Stationery,    $512.06 ;   incidentals,    $953.03 ;    agents    old    debits, 

$3,008.55    4,473  64 


Total  gains  and  losses  in  surplus  during  the  year $125,739  61        $105,534  90 

Increase  in   surplus 20,204  71 


Totals $125,739  61        $125,739  61 

*Includrng  profit   (or  loss)   on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


EUREKA  LIFE  INSURANCE  COMPANY 
OF  BALTIMORE. 


Commenced  Business  February  4,  1882. 


W.  S.  GiLLESPiEj  President.  J.  P.  Sansom,  Secretary. 

Principal  Office^  9  E.  Franklin  Street^  Baltimore. 


Amount    of    ledger    assets    (as    per    balance),    December    31    of 

previous    year $213,005  49 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses           $54,413  12 

Total  new  premiums ■  $54,413  12 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses $192,919  27 

Total  renewal   premiums $192,919  27 


Total  premium  income $247,332  39 

Gross  interest  on  mortgage  loans $764  70 

Gross  interest  on  bonds,  and  dividends  on  stocks.  6,167  50 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 17  32 
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Gross  interest  on  deposits  in  trust  companies  and 

banks 109  09 

Gross  rent  from  company's  property,  including 
$1,800.00  for  company's  occupancy  of  its  own 
buildings 1,800  00 

Total 

Agents'  cash  bonds 

Sale  of  stationery 

Paid  in  on  advances  and  deficiencies 

From  all  other  sources 

Total  income 

Sum  of  both  amounts 


$8,858 

61 

281 

55 

160 

19 

624 

00 

263 

21 

$257,519 

95 

$470,525 

44 

Disbursements. 


For  death   claims 

For   sick  benefits  paid. 


840,291  71 
47,050  15 


Net  amount  paid  for  losses  and  matured  endowments $87,341  86 

Surrender    values    paid    in    cash    or    applied    in    liquidation    of 

loans  or  notes 839  16 

Total  paid  policy-holders $88,181  02 

Expense   of   investigation  and   settlement   of  policy    claims,    in- 
cluding $173.59  for  legal  expenses 173  59 

Agents'  cash  bonds  returned 401  82 

Commissions  to   agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $440.88;   renewal  premiums,  .?426.93 867  81 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 92,860  65 

Agency   supervision   and  traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  oflBce   supervision).... 1,254  04 

Branch    oflSce    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 10,464  00 

Medical  examiners'   fees 10,455  18 

Salaries  and  all  other  compensation  of  officers,  directors,   trus- 
tees and  home  office  employees 20,255  80 

Rent,    including    $1,800    for    company's    occupancy    of    its    owa 

buildings    3,684  36 

Printing  and  stationery,  $2,864.20 ;  postage,  telegraph,  telephone 

and  express,   .'?1,056.62  ;  exchange,   $4.35 3,925  17 

Legal  expenses  not  included  in  foregoing  items 455  70 

Furniture,  fixtures  and  safes 597  28 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 34  00 

Taxes  on  real  estate 237  29 

State  taxes   on   premiums 995  11 

Insurance  department  licenses  and  fees 567  00 

Advances  made  and  deficiencies 1,088  11 

FupI.   light   and  horse  hire 452  85 

Incidentals    7  50 


Total    disbursements. 
Balance    


$236,958  28 
$233,567  16 
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Book  value  of  real  estate 

Ground    rents 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  $45,259.07  ;  and  stocks,  .fill, 838.92 

Cash  in  company's  office $3,509  31 

Deposits  in  trust  companies  and  banks  on  interest  21,012  51 


Total  ledger  assets,  as  per  balance. 


$24,786  87 

9,059  88 

18,100  00 

157,008  59 


24,521  82 


$233,567   16 


NoN-IiEDGEB  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets,  ground  rents. 


Total 


$365  76 
364  71 

184  87 


Gross    deferred    premiums    on    policies    in    force    December    31. 

1911    (less  re-insurance  premiums) 

Deduct    loading 


New  Business. 

$2,581  23 
516  24 


Net  amount  of  uncollected  and  deferred  premiums. 

Stationery    and    printed   matter 

Furniture,   fixtures   and   safes 


Gross    assets. 


$915  34 


f  2,064  m 
1.000  00 
2.000  00 


$239..547  49 


Deduct  Assets  Not  Admitted. 

Supplies,   stationery,  printed  matter,   $1,000  ;   furniture,   fixtures 

and    safes,    $2,000 

Book  value  of  ledger  assets  over  market  value 


Total     

Admitted    assets. 


$3,000  00 
1,956  92 


$4,956  92 


$2.34,590  57 


Liabilities,  Surplus  and  Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of 
December,  1911,  as  computed  by  the  Actuary  of  the  Insurance  Department 
on  the  following  table  of  mortality  and  rate  of  interest,  viz.  : 

American  experience  table  at  3%  per  cent,  on  all  policies 


Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company. 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 


Unassigned  funds  (surplus) 
Total     


$129,481  12 

125  00 
2,087  15 
2,762  82 

$134,456  09 
100,134  48 

$234,590  57 
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EUREKA  LIFE   INSURANCE  COMPANY  OF  BALTIMORE— Confmticd. 

Exhibit  of  Policies. 

Including  paid-for  business   only. 

At  end  of  previous  year : 

Number.  Amount.     Total  Number.  Total  Amount. 

Wliole    life 26,607  ?2,384,113  00 

Endowment    14.501  1,086,916  50 

Term  and  other 4,464  372,842  GO 

— 45,.572         $3,843,871  50 

Issued  during  year : 

Whole  life 19,362  $1,921,215  00 

Endowment     12.756  1,013,606  00 

Term    and    other 1,428  124,168  00 

33,546         $3,058,989  00 

Revived  during  year : 

Whole   life 912  $101,120  00 

Endowment     815  74,726  50 

Term  and  other 171  2,565  00 

1,898             $178,411  50 

Increased  during  year : 

Whole  life .?31.222  00 

Endowment    52,769  00 

Term  and  other 38.982  00 

•                 $122,973  00 

Total     81,016         $7,204,245  00 

Policies  terminated  during  the  year 32,818  2,906,222  50 

Policies  in  force  December  31,  1911 48,198         $4,298,022  50 


Business  in   Maryland   in  1911. 
Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 31,979         $2,390,804  50 

Policies  issued  during  the  year 14,955  1,222,294  00 


Total     46,934  $3,613,098  50 

Deduct  ceased  to  be  in  force  during  the  year 16,061  1,219,327  50 


Policies  in  force  in  Maryland  December  31,  1911 30,873         $2,393,771  00 

Losses  and  claims  unpaid  December  31  of  previous  year 2  $375  00 

Losses  and  claims  incurred  during  the  year 9,748  69,510  90 


Total    9,750  $69,885  90 

Losses  and  claims  settled  during  the  year $69,760  90 

Losses  and  claims  unpaid  December  31,  1911 1  $125  00 

Premiums    received $115,694  65 
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EUREKA  LIFE  INSURANCE  COAIPANY  OF  BALTIMORE— r;oniin!<ed 
Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 
Description. 


Hyattsville,    Md 

Jacksonville,    Ga 

St.   Michaels,    Md 

Crisfield,    Md 

United   Electric  Ry 

Maryland  Electric  Ry 

Baltimore    &    Annapolis 

Chestertown,    Md 

Fairmount  &  Clarksburg  Ry. 


Book  Value. 
$5,008  89 
5,637  50 
5,000  00 
5,244  38 
4,512  50 
4,750  00 
4,920  83 
5,307  79 
4,877  78 


Par  Value. 
$5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 


Totals. 


Stocks. 

Shares.  Description. 

8      Balto.  City  1928,   1930,   1940,   1954,   1980. 

1      Maryland  State,  1914 

1      Baltimore   City,    1957 


$45,259  67        $45,000  00 


Book  Value. 

$73,217  25 

28,621  67 

10,000  00 


Par  Value. 

$71,000  00 
29,000  00 
10,000  00 


Mkt.  Value. 
$5,100  00 
5,637  50 
5,000  00 
5,225  00 
4,350  00 
5,000  00 
4,479  17 
5,250  00 
5,100  00 

$45,141  67 


Mkt.  Value. 

$71,000  00 
29,000  00 
10,000  00 


Totals. 


$111,838  92      $110,000  00        $110,000  00 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on   gross  premiums  of  the  year   (aver- 
aging 52  per  cent,  of  the  gross  premiums)  .  . . 
Insurance  expenses  incurred  during  the  year. . . 


Loss    from    loading. 


Interest  earned  during  the  year 

Interest  required   to  maintain   reserve. 


Gain   from   interest. 


Expected  mortality  on  net  amount  of  risk. 
Actual  mortality  on  net  amount  of  risk. . . . 


$128,463  31 
150,242  81 


$9,282  04 
4,531   83 


$74,739  67 
85,350  86 


$21,779  50 


$4,750  21 


Loss  from  mortality 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies 

INVESTMENT  EXHIBIT. 
Stocks  and  Bonds. 
•Gain  on  stocks  and  bonds 


$10,611  19 


Total  gains  and  losses  In  surplus  during  the  year. 
Increase  in  surplus 


$33,752  30 


$345  41 

$38,847  92 


Totals 


$38,847  92 


$32,390  69 
6,457  23 

$38,847  92 


*  Including  profit   (or  loss)    on  sales  or  maturity,  increase    (or  decrease)    in  book  value,   and 
change  in  difference  between  hook  and  market  value  during  the  year. 
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IMMEDIATE  BENEFIT  LIFE   INSURANCE  COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  March,  1,  1897. 


M.  Rothschild^  President.  Charles  F.  Diehl^  Secretary. 

Principal  Office,  900  North  Ectaw  Stre?:t,  Baltimore. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash.' $15,000.00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $206,218  57 

income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .  .       $23,704  23 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses $174,347  26 

Total  premium  income $198,051  49 

Gross  interest  on  mortgage  loans $345  15 

Gross  interest  on  collateral  loans 21  25  . 

Gross    interest   on    bonds    and    dividends    on    city 

stocks    6,322  44 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    12  44 

Gross    interest    on    deposits    in    trust    companies 

and    banks 58  37 

Gross   interest   on    other   debts   and   ground    rents 

due    the    company 1,914  84 

Gross    rent    from    company's    property,    including 

$1,800    for    company's    occupancy    of    its    own 

buildings    1,805  00 

Total    $10,479  49 

Agents'  balances  and  books 511  75 


Total    income $209,042   73 


Sum  of  both  amounts $415,261  30 

Disbursements. 

For    death    claims,    $39,107.21 ;    sick    claims    re- 
turned,   $5,278.96 $44,386  17 

Net  amount  paid  for  losses  and  matured  endowments. . .         $44,386  17 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 221   10 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 838  12 

Total   paid  policy-holders $45,445  39 
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IMMEDIATE  BENEFIT   LIFE   IXSURAXCE   COMPANY  OF  B.U.TIMORE,   ^IB.— Continued. 

Disbursements — Continued. 


Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $175.25  for  legal  expenses 

Paid  stockholders  for  dividends 

Commissions  to  agents  (less  commission  on  re-insurance)  ordi- 
nary, $00.07  ;  first  year's  premiums,  $.36,369.93  ;  renewal  pre- 
miums,   $27,218.15 

Compensation  of  managers  and  agents  not  paid  by  commission 
for  services  in   obtaining  new   insurance 

Branch  oflBce  expenses  including  salaries  of  managers  and  clerks, 
not  included  in  foregoing  items 

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Rent,  including  $1,805.00  for  company's  occupancy  of  its  own 
buildings,  less  $5.00  received  under  sublease 

Advertising  and  printing  and  stationery  and  postage,  telegraph, 
telephone  and  express  and  exchange 

Legal  expenses  not  included  in  foregoing  items 

Furniture,   fixtures  and   safes 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Janitor's  services,  fuel,  light,  telephone,  etc 


Total   disbursements. 


Balance 


175 

25 

900 

00 

63,648 

15 

6,599 

46 

• 

2,091 

00 

5,708 

23 

24,087 

67 

2,520 

00 

3,622 

81 

146 

20 

363 

67 

99 

40 

221 

17 

210 

11 

476 

00 

3.319 

80 

$159,634  41 

$255,626  99 

Assets. 


Book  value  of  real  estate 

Mortgage  loans  on   real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .  . 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed as  collateral 

Book  value  of  bonds,  $99,273.60,  and  stocks,  $84,492.25 

Cash  in  company's  office $4,230  28 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      6,212  63 

Deposits  in  trust  companies  and  banks  on  interest  7,500  00 


Ground    rents. 


$14,421  07 

6,000  00 

450  00 

365  29 

183,765  85 


17,942  91 
32,681   87 


Total  ledger  assets,  as  per  balance. 


$255,626  99 


Non-Ledger  assets. 


Interest  due  and  accrued  on  mortgages  and  ground  rents 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens 
Interest  due  and  accrued  on  other  assets 


Total    

Market  value  of  real  estate  over  book  value. 


$679  25 

1,072  62 

2  69 

31  36 

90  62 

$1,876  54 

6,046  32 
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IMMEDIATE  BENEFIT   LIFE    INSURANCE   COMPANY  OF  BALTIMORE,   :ilD.— Continued. 

Assets — Continued. 

Renewals. 

Gross  deferred  premiums  on  policies  in  force  December  31,  1911 

(less  re-insurance  premiums) 51,237  96 

Deduct  loading 247  59 


Net  amount  of  uncollected  and  deferred  premiums 990  37 

Furniture,  fixtures  and  stationery 3,100  00 


Gross    assets $267,&40  22 


Deduct  assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes  §3,100  00 

Book  value  of  ledger  assets  over  market  value 5,135  85 


Total    $8,235  85 


Admitted    assets ■.  $259,404  37 

Liabilities,  Surplus  and  Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of 

December,  1911,  as  computed  by  the  insurance  department  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  all  business  issued  prior  to  1903  ;  American 
experience  SV2  per  cent,  on  issues  subsequent  to  1908  and  American  experi- 
ence 3  per  cent,  on  .?71, 267.00 $226,341  01 

Claims  for  death  losses  due  and  unpaid,  four  for $113  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received,    three    for 395  50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company,   eight  for 1,418  00 

Total    policy    claims $1,926  50 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3,024  59 

Dividends   or   other    profits   due    policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 66  10 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 137  00 

Repairs     3  05 

Capital    stock $15,000  00 

Unassigned  funds    (surplus) 12.906  12 


Total    $259,404  37 
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IMMEDIATE  BENEFIT  LIFE   INSURANCE   COMPANY   OF  BALTIMORE,   MD.—Continue^t. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 


At  end  of  previous  year : 


Whole  life 

Endowment    .  .  . 
Term   and  other 


Issued  and  revived  during  year  : 

Whole    life 

Endowment 

Term  and  other 


Increased  during  year : 

Endowment    

Term  and  other 


Deduct  balance  of  transfers. 


Total 


Number.  Amount.     Total  Number    Total  Amount. 

19,724  $2,565,517  50 

6,379  617,578  25 

14,206  728,835  25 


9,609 

2.058 

13,592 

$1,424,191  25 

73,812  50 

449,879  75 

$277,641  25 

13,887  00 

40,309 


25,259 


65,568 


Policies  terminated  during  the  year 19,347 


Policies  in  force  December  31,  1911 46,221 


$3,911,931  00 


$1,947,883  50 


$291,528  25 

$6,151,342   75 
14,196  50 

$6,137,146  25 
1,533,174   25 

$4,603,972  00 


Business  in   Maryland  in  1911. 

Including  paid-for  business  only. 

Number. 

Policies  in  force  December  31  of  previous  year 35,890 

Policies  issued  during  the  year 14,746 


Total    50,636 

Deduct  ceased  to  be  in  force  during  the  year 12,767 


Policies  in  force  in  Maryland,  December  31,  1911 37,869 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


12 
571 


Total    

Losses  and  claims  settled  during  the  year.  . .  , 
Losses  and  claims  unpaid  December  31,  1911. 


583 

570 

13 


Amount. 

$3,608,727   75 

1.270,071  50 

$4,878,799  25 
842,336  00 

$4,036,463  25 

$996  00 
32,762  21 

$33,758  21 

$32,383  71 

$1,374  50 
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IMMEDIATE  BENEFIT   LIFE   IXSLRAXCE   COMPANY  OF  BALTIMORE,   S1T>.— Continued. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Ordixaet. 

At  end  of  previous  year: 

Number.  Amount.     Total  Number.  Total  Amount. 

Whole   life 44  §20.000  00 

Endowment    42  22,356  9.3 

Term  and  other 42  .53,200  00 

128                   $75,556  93 

Issued  during  year : 

Whole   life 1  ?500  00 

Endowment    3  2.000  00 

Term  and  other 5  4.000  00 

9  $6,500  00 

Total    137  $62,056  93 

Policies  terminated  during  the  year 10  5,500  00 

I'olicies  in  force  December  SI,  1911 127  $76,556  93 


Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 

Number. 

Policies  in  force  December  31  of  previous  year 128 

Policies  issued  during  the  year 7 

Total    1.35 

Deduct  ceased  to  be  in  force  during  the  year 10 

Policies  in  force  in  Maryland,  December  31,  1911 125 

I'remlums  received  : 

Ordinary    , , 

Industrial    

Total  


$75,556  93 
5,500  00 

$81,056  93 
5,500  00 

$75,556  93 


$3,026  32 
166,320  62 

$169,346  94 


Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 


City   of  Montgomery. 4y2%  1944 

City    of   Norfolk 4     %  1934 

Maryland   and   Pennsylvania 4     %  1951 

Western    Maryland   Railway 4     %  1952 

Auburn  &  Syr.icuse  Electric  Railway 5     %  1942 

Des  Moines  City  Railway 5     %  1921 

Detroit   United   Railway 4%%  1932 

Fort  Wayne  &  Wabash  Valley  Traction  Co.   5     %  1934 

Terre  Haute  Traction  &  Light  Company...    5     %  1944 

United  Railways  &  Electric  Company 4     (y^,  1949 

Charleston  &   Western   Carolina  Railway...    5     %  1949 

Georgia  &  Alabama  Railway 5     %  1945 


Book  Value. 
$2,100  00 
1,015  00 
935  00 
1,820  00 
1,050  OO 
4,100  00 
8,560  00 
4.800  00 
4,900  00 
1,595  50 
].977  80 
1,922  80 


Par  Value. 
$2,000  00 
1,000  00 
1,000  00 
2,000  00 
1,000  00 
4,000  00 
9,000  00 
5,000  00 
5,000  00 
2,000  00 
2,000  00 
2,000  00 


Mkt.  VaUi.\ 

$1,980  00 

9.30  00 

900  00 

1,750  00 

1.010  00 

3,720  00 

7.065  00 

4.275   00 

4,950  00 

1,700  00 

2,130  00 

2,140  00 
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IMMEDIATE  BENEFIT   LIFE    INSURANCE   COMPANY  OP  BALTIMORE,   MD.— Continued. 

Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Bonds — Continued. 


Maryland  Electric  Railway   Company 5 

St.   Louis  Iron  Mountain  Railway 4 

City   of   Newbem 4 

City  of  Nashville 4 

Chicago    Railway 5 

Missouri   Edison   Electric  Company 5 

Cleveland  Railway  Co.  1st  mortgage 5 

Charlotte  Electric  Railway 5 

Portland  Gas  &  Coke  Company 5 

Seattle    Electric    Railway 5 

Southern     Power 5 

United  Electric  Railway  Co.  Notes 5 

Totals     


Book  Value. 

Par  Value. 

Mkt.  Value. 

% 

1931 

9,622  50 

10,000  00 

9,850  00 

% 

1933 

4,550  00 

5,000  00 

4,150  00 

% 

1933 

3,750  OO 

4,000  00 

3,640  00 

% 

1924 

3,000  00 

3,000  00 

2,895  00 

% 

1927 

9,875  00 

10,000  00 

10,000  00 

% 

192T 

4,818  75 

5,000  00 

5,100  00 

% 

1931 

3,000  00 

3,000  00 

3,015  00 

% 

1936 

5,000  00 

5,000  00 

5.000  00 

% 

1940 

4,987  50 

5,000  00 

5,000  00 

% 

1929 

4,950  00 

5,000  00 

4,950  00 

% 

1930 

4,973  75 

5,000  00 

5,000  OO 

% 

1914 

5,970  00 

6,000  00 

5,970  00 

),273  60  $102,000  00    |97,120  00 


Stocks. 


City     Stock 37-%  1928 

"       i3y2%  1930 

3  Vs  %  1926 

"       .3y2%  1940 

"       3V2%  1945 

3y2%  1950 

ZV2%  1954 


Book  Value. 

$12,424  00 

17,139  00 

20,776  00 

26,183  25 

2,970  00 

2,940  00 

2,060  00 


Par  Value.    Mkt.  Value. 

$12,700  00    $12,065  00 

17,500  00      16,625  00 


20.800  00 

26.800  OO 

3,000  00 

3,000  00 

2,000  00 


19.760  09 

25.460  00 

2,850  00 

2,850  00 

1,900  00 


$84,492  25    $85,800  00    $81,510  00 


Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 


Loading  on   gross  premiums   of   the  year    (aver- 
aging 46  per  cent,  of  the  gross  premiums) . .  . 
Insurance  expenses  incurred  during  the  year. .  . 

Loss  from   loading 

Interest  earned  during  the  year 

Interest  required*  to  maintain  reserve 

Gain   from   interest 

Expected  mortality  on  net  amount  at  risk 

Actual  mortality  on  net  amount  at  risk 

Gain   from   mortality 

Total    gain    during    the    year    from    surrendered 

and  lapsed  policies 

Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account 


Gain  in  Surplus.   Loss  in  Sui-plus. 


$90,992  15 
112,549  14 


$11,249  45 
8,048  35 


$61,900  37 
43,073  34 


$3,201  10 

$18,836  03 
5,589  52 


$21,556  9'.) 


$900  00 
402  31 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

IN^'ESTMENT  EXHIBIT. 

Real  Estate. 

*Loss  on  real  estate |7.5  00 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $2,480  00 

Gain  from  assets  not  admitted 100  00 

Total  gains  and  losses  in  surplus  during  the  year $30,206  65  $22,934  30 

Increase  in  surplus 7,272  35 

Totals    $30,206  65  $30,206  65 

♦Including  profit  (or  loss)   on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


MARYLAND   LIFE   INSURANCE  COMPANY 
OF  BALTIMORE,  MD. 


Commenced  Business   July    12,   1865. 


Douglas  H.  Rose^  President.  John  W.  Hanson^  Secretary. 

Principal  Office^  8  and  10  South   Street^  Baltimore^  Md. 


Capital  Stock. 

Amount  of  capital   paid  up  in  cash $100,000  00 

Amount   of  ledger  assets  (as  per   balance)  December  31    of  pre- 
vious   year $3,213,286  34 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $233.70  for  first  year's  re-in- 
surance             $22,241  92 

Dividends  applied   to  purchase  paid-up  additions 

and     annuities .  .  . ". 1,594  14 

Consideration  for  original  annuities  involving  life 

contingencies    7,724  44 

Total   new   premiums $31,560  50 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $11,842.82  for 
re-insurance    on    renewals $202,592  02 

Dividends  applied  to  pay  renewal  premiums 13,978  47 

Total   renewal   premiums $276,570  49 


Total    premium    income $308,130  99 
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I  ncome — Continued. 


Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,365.80  accrued  interest  on  bonds  ac- 
quired  during  the  year * 

Gross  interest  on  premium  notes,  policy  loans  or 
liens     

Gross  interest  on  deposits  in  trust  companies  and 
banks    .". 

Gross  interest  on  other  debts  due  the  company. . 

Gross  rent  from  company's  property,  including 
$4,500  for  company's  occupancy  of  its  own 
buildings     

Total     

Policies  of  re-insurance  surrendered ■ 

From  agents'  balances  previously  charged  off.  .  .  . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total    income 

Sum  of  both  amounts 


$11, 4i 


729  52 


112,947 

08 

18,986 

04 

160 

10 

110 

00 

2,995  47 


$167,38.3  46 

4,672  24 

18  42 

1,331  76 


$481,536  87 
$3,694,823  21 


Disbursements. 


For     death    claims     (less    $1,500     re-insurance), 

$112,174.15;    additions,    $1,972.88 '...       $114,147  03 

For  matured   endowments,   $52,420.00  ;   additions, 

$1,042.00 53,462  00 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $167,609  03 

For  annuities  involving  life  contingencies 6,729  72 

Premium  notes   and   liens  voided   by  lapse 974  58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 52,347  15 

Returned    premiums 22  55 

Dividends  paid  to  policy-holders  in  cash,   or  applied  in  liquida- 
tion of  loans  or  notes '  37,017  57 

Dividends  applied  to  pay  renewal  premiums 13,978  47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  1,594  14 

Total    paid    policy-holders $280,273  21 

Paid  stockholders  for  interest  or  dividends 6.000  00 

Commissions  to  agents    (less   commission   on   re-insurance)    first 
year's   premiums,    $9,488.95 ;    renewal  premiums,    $13,564.73  ; 

annuities    ( original ) ,    $46.02 23,099  70 

Commuted    renewal    commissions 37  50 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new   insurance. 6,964  55 

Agency   supervision    and   traveling  expenses   of  supervisors    (ex- 
cept compensation  for  home  office  supervision) 2,097  48 

Medical  examiners'  fees,  $2,333.00;  inspection  of  risks,  $322.16.  2,655   16 
Salaries  and  all   other  eompensaition  of  officers,   directors,   trus- 
tees and  home  office  employees 21,029  75 

Rent,    including    $4,500    for    company's    ocxrupancy    of    its    own 

buildings    4,541   50 

Advertising,   $870.74  ;  printing  and  stationery,   $1,460.51  ;  post- 
age,   telegraph,    telephone   and   express,    $1,479.91  ;    exchange, 

$78.43    3,889  59 

Legal  expenses  not  included  in  foregoing  items 600  00 
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Disbursements — Continued. 

Furniture,  fixtures  and  safes 38  50 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 4,750  65 

Taxes  on   real  estate 4,134  10 

State   taxes  on   premiums 2,006  73 

Insurance  department  licenses  and  fees 1,498  00 

All  other  licenses,  fees  and  taxes. .  . : 3,339  99 

Sundry    other   items 2,854  90 

Agents'   balances  charged   off 250  01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  8.165  43 


Total    disbursements $378,226  75 


Balance    $3,316,596  46 

Assets. 

Book  value  of  real  estate $247,500  00 

Mortgage  loans  on  real  estate 227,350  00 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as   collateral 344,487  00 

Premium  notes  and  loans  on  policies  in  force,  of  which  $1,832.85 

is  for  first  year's  premiums 18,632  55 

Book  value  of  bonds,  $2,320,023.34;  and  stocks,  $89,137.42 2,409,160  76 

Cash  in  company's  ofiice $2,605  90 

Deposits    in    trust   companies    and   banks    not   on 

interest    47,077  11 

50.283  01 


Agents'  balances,  net 4,812  39 

Deposit  with  Baltimore  Equitable  Society.  $200  ;  open  accounts, 
judgments  and  suspended  accounts,  $13,998.25 ;  commuted 
commissions,  $37.50  ;  interest  in  default,  $135 14,370  75 


Total  ledger  assets,  as  per  balance $3,316,596  46 

Non'-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest   accrued    on   bonds 

Interest   due   and   accrued   on   premium   notes,    policy    loans   or 

liens     

Rents  due  on  company's  property  or  lease 


Total    

Market  value  of  bonds  and  stocks  over  l)ook  value. 


$3,480  91 
15,052  98 

6,828  12 
16  67 

$25,378  68 
25,780  74 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $15  96        $21,550  51 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911  (less  re-insurance  premiums).  819  72  17,722  43 


Totals    $835  68         $39,272  94 

Deduct    loading 2.30  35  10,498  38 


Net   amoimt   of   uncollected    and    deferred 

premiums    $605  33         $28,774   .')6  $29,379  89 


Gross    assets $3,397,135  77 
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Assets — Continued. 

Deduct  Assets  Not,  Admitted. 

Commuted    Commissions .f.S"  50 

Agents'   debit  balances,  gross 5,580  34 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies ; 453  31 

Open  accounts,  judgments  and  suspended  accounts 13.998  25 


Total     $20,069  40 


Admitted    assets $3,377,066  37 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st   day   of   December,   1911,   as   computed   by   the  Maryland 

Insurance   Department   on    the   following   tables    of   mortality 

and  rates  of  interest,  viz.  : 

American  Experience  table  at  4%   per  cent,   on  business  issued 

prior  to  January   1,    1898 $1,442,568  89 

Same  for  reversionary  additions. 10,129  01 

$1.4.02,697  90 


American  Experience  table  at  5%   per  cent,   on  business  issued 

subsequent  to  January   1,   1898 $1,239,185  61 

Same  for  reversionary  additions 9.251  51 


American  4%  per  cent,  table  on  issues  prior  to  Jan.  1,  1898.  .  .  .$631  60 

American  3%  per  cent,  table  on  issues  subsequent  to  Jan.  1,  1898.  4.J.506  20 


$1,248,437  12 
$46,137  80 


Total    $2,747,272  82 

Deduct  net   value   of  risks  of  this  company   re-insured   in   other  solvent   com- 
panies      62,318  51 


Net    reserve $2,684,954  31 

LiaTjility  on  policies  cancelled  and  not  included  in   "net  reserve"   upon  which 

a  surrender  value  may  be  demanded 76  17 

Claims  for  death  losses  due  and  unpaid $1,810  01 

Claims  for  death  losses  incui-red  for  Which  no  proofs  have  been 

received     5,722  95 

Claims  for  matured  endowments  due  and  unpaid 3,869  66 

Total    policy    claims $11,402  62 

Premiums  paid  in  advance,  iiicluding  surrender  values  so  applied 457  67 

Unearned  interest  and  rent  paid  in  advance 101  10 

Commissions  due  to  agents  on  premium  notes  when  paid 921  91 

Commissions   to   agents,   due   or   accrued 23  83 

Salaries,  rents,  office  expenses,  bills  and 'accounts,  due  or  accrued 1,452  00 

Medical  Examiners'  and  legal  fees  due  or  accrued 274  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 3,300  00 

Dividends    or   other  profits   due   policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 9,915  14 

Dividends  declared   on  or  apportioned   to   annual    dividend   policies   payable   to 

poliey-holdei's  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 2,439  33 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the    foregoing 255.812  83 

Capital     stock 100,000  00 

Unassigned  funds    (surplus) 305,935  46 


Total $3,377,066  37 

Exhibit  of  Policies. 

Including   paid-for   business    only. 

At  end  of  previous  year : 

Number.  Amount.       Total  Number.  Total  Amount. 

Whole    life 3,939  $6,972,384  00 

Endovrment     999  2,140,605  00 

Term    and   other 61  137,700  00 

Additions   by   dividends 31,940  00 


Issued  during  year : 

Whole    life 

Endowment     

Term   and  other 

Additions  by  dividends. 

Revived  during  year  : 

Whole    life 

Endowment     


Increased  during  year : 

Whole    life 

Endowment     


261 
53 
22 

.$481,607  00 

104,000  00 

146,000  00 

1,518  00 

4 
2 

$9,000  00 
2,000  00 

1 

$5,100  00 
1,000  00 

4,999  $9,282,629  00 


}36  $733,125  00 


$11,000  00 


$6,100  00 


Total     5,342       $10,032,854  00 

Policies   terminated   during   the    year 331  729,541  00 


Policies  in  force  December  31,   1911 5,011  $9,303,313  00 

Policies    re-insured 449,287  00 

Business  in  Maryland  in  1911. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Total    

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland,   December  31,  1911, 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total     

Losses  and  claims  settled  during  the  year. 


Number. 

1,.548 

104 

Amount. 
$3,908,258  00 
263,949  00 

1,652 
104 

$4,172,207  00 
332,799  00 

1,548 

6 

29 

$3,839,408  00 

$10,026  24 
71,665  67 

35 
31 

$81,601  91 
80.165  67 

Losses  and  claims  unpaid   Deceml)er  31.   1911 4  1.526  24 

Premiums    received $133,776  41 
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Bonds  and  Stocks  Owned  by  the  Company. 
Bonds. 


City  of  Americus    6 

City  of  Asheville,   N.   C 6 

City  of  Asheville,  N.   C 6 

City  of  Aslieville,   N.   C 6 

City  of  Athens,   Ga.,  Water  Bonds...  5 

City  of  Atlanta.   Ga 4 

City  of  Atlanta,   Ga 4 

City  of  Atlanta.  Ga.,  Funding 4% 

City  of  Baltimore    3% 

City  of  Baltimore    3% 

County  of  Campbell 4  % 

City  of  Cliarlotte    41/2 

City  of  Charlotte    4  % 

City  of  Charlotte    5 

City  of  Charlotte    5 

City  of  Charlottesville    5 

City  of  Charlottesville   4i^ 

City  of  Chattanooga    5 

City  of  Chattanooga    4  ^^ 

City  of  Columbia,    S.   C 5 

City  of  Columbus   4% 

City  of  Cumberland    5 

City  of  Dallas 5 

City  of  Danville    4 

City  of  Danville    4 

Town  of  Danville    5 

Town  of  Danville    5 

Town  of  Durham 6 

Town  of  Durham 4  % 

Town  of  Durham 4% 

City  of  Frederick    4 

City  of  Greensboro,    N.    C 5 

City  of  Greensboro,    N.    C 6 

City  of  Henderson     4 

City  of  Houston,    Texas 5 

City  of  Jacksonville    5 

City  of  Jacksonville     5 

City  of  Jersey    City 4  % 

City  of  Knoxville    6 

City  of  Knoxville    6 

City  of  Knoxville    4% 

City  of  La    Fayette 4y2 

City  of  Los    Angeles 4  % 

City  of  Lynchburg    5 

City  of  Lynchburg    4% 

City  of  Lynchburg    4  % 

City  of  Lynchburg,    Rivermont    St....  4% 

City  of  Lynchburg,    Rivermont    St. .  .  .  4 

Town   of   Luray 5 

City  of  Mobile     41/2 

City  of  Montgomery    4% 

City  of  Montgomery     5 

City  of  Nashville     41/2 


Book  Val 

ue. 

Par  Value. 

Mkt.  Value. 

1919 

$5,490 

00 

$5,000 

00 

?5.450  00 

1917 

5,286 

50 

5,000 

00 

5,287  50 

1918 

3.200 

00 

3,000 

00 

3,210  00 

1924 

8,630 

00 

8.000 

00 

8,920  00 

1922 

9,427 

50 

9.000 

00 

9,540  00 

1923 

9,500 

00 

10,000 

00 

9,800  00 

1923 

13,700 

00 

13,000 

00 

12.740  00 

1921 

5,085 

00 

5.000 

00 

5,087  50 

1923 

101,600 

00 

100,000 

00 

94,000  00 

1940 

46,565 

00 

45,000 

00 

42,300  00 

1917  ; 
1937  \ 

10,200 

00 

10,000 

00 

10,000  00 

1935 

10.642 

00 

10,000 

00 

10.150  00 

1937 

2,030 

00 

2,000 

00 

2,030  Oo 

1918 

10,170 

00 

10.000 

00 

10,300  00 

1920 

10,450 

00 

10,000 

00 

10,400  00 

1914 

7,070 

00 

7,000 

00 

7,070  00 

1936 

10,360 

00 

10,000 

00 

10,100  00 

1921 

7,884 

70 

8,000 

00 

8,320  00 

1939 

10,150 

00 

10,000 

00 

10,100  00 

1941 

27.955 

00 

26,000 

00 

28,470  00 

1939 

10,490 

00 

10,000 

00 

10,300  00 

1913  ) 
1928  [ 

10,150 

00 

10,000 

00 

10,075  00 

1929 

10,446 

00 

10,000 

00 

10,800  00 

1931 

12,297 

50 

13,000 

00 

12,220  00 

1931 

3,752 

80 

4,000 

00 

3,760  00 

1916 

6,054 

00 

6,000 

00 

6,135  00 

1917 

5,000 

00 

5,000 

00 

5,125  00 

1919 

,5,933 

00 

6,000 

00 

6,540  00 

1941 

9,149 

40 

9,000 

00 

9,135.  00 

1941 

7,085 

50 

7,000 

00 

7.105  00 

1918 

10,015 

00 

10,000 

00 

9.800  00 

1940 

8,368 

00 

8,000 

00 

8,360  00 

1917 

2,140 

00 

2,000 

00 

2,120  00 

1912  ) 
1927  [ 

5,000 

00 

5,000 

00 

4,750  00 

1946 

11,054 

00 

10,000 

00 

11,200  0) 

1924 

15,861 

55 

15,000 

00 

15,900  o:» 

1936 

5,575 

00 

5,000 

00 

5,450  00 

1927 

10.770 

00 

10,000 

00 

10,350  00 

1915  -1 
1917  f 

20,58D 

00 

)  9,500 
I"  10,000 

00 
00 

9,S80  00 
10,700  00 

1949 

5,075 

00 

5,000 

00 

5,J50  00 

1920 

5.301 

00 

5,000 

OD 

5,100  00 

1922 

10,194 

00 

10,000 

03 

10.250  00 

1915 

14,976 

26 

15,000 

00 

15.300  OJ 

1927 

10,460 

00 

10,000 

00 

10,100  00 

1941 

3,131 

80 

3,000 

00 

3,045  oy 

1912 

2,220 

50 

2,400 

00 

2,400  00 

1935 

3,740 

00 

4,000 

00 

3,76  D  00 

1913  1 
1918  {■ 
1939 

3,466 

35 

3,500 

00 

3,500  00 

2D,385 

00 

20,000 

00 

20,100  00 

1928 

10,640 

00 

10.000 

00 

9,900  00 

1940 

5,321 

00 

5,000 

00 

5,350  00 

1923 

7,000 

00 

7,000 

00 

7,140  00 
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City  of  Newport,    Kentucky 5  1914 

City  of  Norfolk 5  1913 

City  of  Norfolk 5  1914 

City  of  Norfolk 5  1923 

City  of  Norfolk 5  1924 

City  of  Norfolk 4%  1940 

City  of  Norfolk 4  1929 

City  of  Norfolk 4  1934 

City  of   Norfolk 4  1938 

City  of  Parkersburg    5  1914 

City  of  Petersburg    5  1935 

City  of  Petersburg    5  1929 

City  of  Richmond 4  1921 

City  of  Richmond 4  1922 

City  of  Richmond 4  1927 

City  of  iRichmond 5  1921 

City  of  Richmond 5  1 922 

City  of  Roanoke    41/0  193G 

City  of  Roanoke    41/0  1940 

City  of  San    Antonio 5  j   irio  r 

City  of  Staunton     5  i  JJ^e    f 

City  of  St.   Paul 4  (  1020 

City  of  St.   Paul 4  ■<>  1920 

City  of  St.    Paul 4  [  1920 

City  of  Tuscaloosa    5  J^ go^   t 

City  of  Tuscaloosa    5  -j  ^f^.,.,   '- 

City  of  Tuscaloosa    5  •)         '^  \ 

City  of  Wilmington     6  1918 

City  of  Winchester 4  1924 

City  of  Winston     .^.  1937 

State  of  Maryland    3%  1923 

State  of  Maryland     31/2  1924 

State  of  Maryland    3%  1925 

(   l&OO  ) 

State  of  Virginia,    New    3s 3  J        ,^  I 

Alabama  &  Gt.  So.  R.  R.  Eqpt 4%  1915 

Atchison,  Topeka  &  Santa  Fe  R.  R..  4  1995 

Atlantic  &  Danville   R.   R 4  1948 

Atlantic  Coast  Line   R.    R 4  1952 

Atlantic  Coast  Lino,    Eqpt 4  1912 

Atlantic  Coast  Line,   Eqpt 4  1915 

Baltimore  &  Ohio  R.  R Sy^  1925 

Baltimore  &  Ohio  R.  R 4  1948 

B.  &  O.,  Pitts.,  L.  E.  &  W.  Va.  Ry.  .  .  4  i  ^^^^   i 

Buffalo.  Rochester  &  Pitts.  B.  R.  Eqpt.  41/2  1921 

Canadian   Northern   R.    R.,   Eqpt 4%  1916 

Carolina  Central  R.   R 4  1949 

Cen.  oJ  Ga.  Rwy.,  Chattanooga  Dlv. .  4  1951 


Book  Val 

ue. 

Par  Value. 

Mkt.  Value. 

5,050 

00 

5.000 

00 

5.050  00 

9,500 

00 

10.000 

00 

10.050  00 

10,100 

00 

10,000 

00 

10,100  00 

2.1.30 

00 

2.000 

00 

2.090  00 

1,060 

00 

1,000 

00 

1,050  00 

2,005 

00 

2,000 

00 

2,020  00 

935 

00 

1,000 

00 

940  00 

928 

75 

1,000 

00 

930  00 

9,387 

50 

10.000 

00 

9,300  00 

16.180 

00 

16,000 

00 

16,240  00 

5.335 

00 

5,000 

00 

5  375  00 

10,700 

00 

10,000 

00 

10,700  00 

^  4,300 

00 

4,214  00 

18,527 

74 

I   500 

00 

490  00 

J  1.5.200 

00 

14.744  00 

5,157 

50 

5,000 

00 

5.300  00 

5.265 

00 

5,000 

00 

5,300  00 

1.578 

90 

15,00'D 

00 

15,150  00 

5.025 

00 

5,000 

00 

5.050  00 

10,000 

00 

10,000 

00 

10,000  00 

2  050 

00 

2,000 

00 

2.040  00 

5.000 
4.000 

00 
0"> 

4  975  00 

11,4.50 

00 

3.980  00 

2,000 

00 

1,990  00 

2,000 

5.000 

00 

2  000  00 

10,874 

17 

00 

5,000  00 

4  000 

00 

4,000  00 
8,620  00 

8,570 

00 

8,000 

00 

7,565 

00 

7,500 

00 

7.143  75 

15,921 

00 

15,000 

00 

16,200  00 

2,865 

00 

3.000 

00 

2,880  00 

5,730 

00 

6,000 

00 

5,760  00 

9.515 

00 

10,000 

00 

9,600  00 

7,000 

00 

10,000 

00 

8,700  00 

4,849 

50 

5.000 

00 

4,962  50 

10,020 

13 

10,000 

00 

9,900  00 

4,718 

75 

5,000 

00 

4,450  00 

10.050 

00 

10,000 

00 

9,500  00 

2,823 

00 

3,000 

00 

3.000  00 

10,162 

44 

11.030 

00 

10.862  50 

18,987 

50 

20.000 

00 

18,350  00 

10,240 

00 

10,000 

00 

9,800  00 

9,950 

00 

10,000 

00 

9,100  00 

10.337 

50 

10.000 

00 

9,900  00 

4,890 

50 

5,000 

00 

4,925  00 

13,649 

46 

15.000 

00 

13,950  00 

8,850 

00 

10,000 

00 

8,000  00 
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Cen.   of  Ga.  Rwy.,  Chattanooga  DiT.  .  5 

Central  of  Ga.  Rwy.,  Eqpt  Ass'n 4% 

Central  R.  R.   of  New  Jersey,   Eqpt..  4 

Central  R.   R.  of  New  Jersey,  Eqpt.  .  4 

Charleston  &  Western  Carolina  R.   R.  5 

Charlottesville  &  Rapida  R.  R 6 

Chesapeake  &  Ohio  Rwy.,  Eqpt 4 

Chicago  &  E.  111.  R.  R.,  Ser.  G.,  Eqpt.  5 

Chicago.  Rock  Island  &  Pacific  R.  B.  .  4 

Chicago,  Rock  Is.  &  Pac.  R.  R.,  Eqpt.  3^ 

Chicago,  Rock  Is.  &  Pac.  IR.  R.,  Eqpt.  4y2 

Columbia  &  Greenville  R.  R 6 

Cumberland  &  Pennsylvania  R.   R.  .  . .  5 

Den.  &  Rio  Gr.  R.  R.,  Ser.  B.,  Eqpt.  .  5 

Den.  &  Rio  Gr.  R.  R.,  Ser.  B.,  Eqpt.  .  5 

Florida  Central  &  Pennsylvania  R.  R.  5 

Georgia  &  Alabama  R.   R 5 

Georgia,  Carolina  &  Northern  R.  R. ..  5 

Georgia  R.  R.  &  Banking  Company.  .  .  5 

Georgia   Pacific   R.   E 6 

Georgia,    Southern  &  Florida  R.  R...  5 

Lake  Shore  &  Mich.   Southern  R.  R .  .  4 

Maryland  &  Pennsylvania  R.  R 4 

Minn.,    St.   Paul  &  S.  S.  Marie  R.  R.,  Eq.  5 

Missouri  Pacific  R.   R.,   Eqpt 5 

N.  Y.,  N.  H  &  Hartford  R.  R.,   Deb .  .  6 

New  York   Centra!   Line,   Eqpt 5 

Norfolk  &  Western    R.    R 4 

Norfolk  &  Western  R.   R.,  Eqpt.  Trust.  4 

Northern   Pacific  R.   R 4 

Petersburg   R.   R.,   Class  A 5 

Phila.,  Wilmington  &  Balto.  R.  iR 4 

Potomac    Valley    R.    R 5 

Raleigh  &  Augusta   R.    R 6 

Raleigh  &  Gaston   R.   R 5 

Read.  Co.,  &  The  P.  &  R.  C.  &  I    Co.  4 

Richmond  &  Danville  R.  R.,  Deb 5 

Richmond  &  Danville  R.  R.,  Deb 6 

Richmond  &  Washington  R.  R 4 

St.  Louis,   Iron  Mt.  &  So.  iR.  R 5 

St.  Louis.  Iron  Mt.  &  So.  R.  R.,  Eqpt.  5 

Savannah,   Florida  &  Western   R.  R..  5 

Savannah.   Florida  &  Western  R.   R..  6 

Seaboard  Air    Line,    Eqpt 5 

Seaboard  &   Roanoke  R.   R 5 

Southern  Rwy.,   Bonds 5 

Southern  Rwy.,  Eqpt.,    Series    E 4% 

Southern  Rwy.,   Eqpt.  Trust,   Ser.  L..  4% 

Southern   Rwy.,   Eqpt.  Trust,   Ser.  L.  .  4y2 

Southern   Kwy.,   Eqpt.  Trust,   Ser.  L.  .  4y2 

South   Bound   R.   R 5 

Toronto,  Hamilton  &  Buffalo  R.  R...  4 

Virginia,  Midl.and  R.   R.,   3rd  Series..  6 

Virginia,   Midland  R.  R.,   4th   Series..  5 

Virginia,   Midland  R.  R.,   5th   Series.  .  5 

Virginia,  Midland  R.  R.,   6th  Series..  5 


Book  Value. 

Par  Value. 

Mkt.  Value. 

1945 

14,324 

SI 

15,000 

00 

16,350 

00 

191  fi 

4,922 

00 

5,000 

00 

4,925 

00 

1912 

4,918 

75 

5,000 

00 

5,000 

OO 

1912 

4,702 

50 

5,000 

00 

5,000 

00 

1946 

16,249 

00 

15.000 

00 

15,975 

00 

1913 

2,000 

00 

2,000 

00 

2,000 

00 

1912 

4,808 

50 

5,000 

00 

5,000 

00 

1914 

9,735 

00 

10,000 

00 

10,000 

00 

1988 

5,200 

00 

5,000 

00 

4,800 

00 

1914 

4,696 

00 

5,000 

00 

4.950 

00 

1917 

4,958 

50 

5,000 

00 

4,900 

00 

1916 

18,072 

00 

17,000 

00 

18,020 

0  > 

1921 

10,600 

00 

10,000 

00 

10.500 

00 

1913 

10,017 

00 

10,000 

00 

10,000 

00 

1914 

4,737 

00 

5,000 

00 

5,000 

00 

1943 

10,725 

00 

10,000 

oo 

10,600 

00 

1945 

15,643 

04 

15,000 

00 

16,050 

00 

1929 

10.191 

67. 

10,000 

00 

10,525 

00 

1922 

10,737 

00 

10,000 

00 

10,600 

00 

1922 

21,780 

00 

20,000 

00 

22,600 

00 

1945 

10,509 

73 

10,000 

00 

10,800 

00 

1931 

9,925 

67 

11,000 

00 

10,230 

00 

1951 

9,350 

00 

10,000 

00 

9,000 

00 

1911  1 

1912  j 

\      10,000 

00 

10,000 

00 

10,000 

00 

1912 

9,692 

00 

10,000 

00 

10,000 

00 

1948 

16,687 

50 

10,000 

00 

13,200 

00 

1912 

9,675 

00 

10,000 

00 

10,025 

00 

1996 

14,575 

42 

17.000 

00 

16,617 

50 

1912 

9,617 

00 

10,000 

00 

10,000 

00 

1997 

9,731 

67 

10,000 

00 

9.975 

00 

1926 

11,514 

73 

12.000 

00 

12,960 

00 

1932 

10,050 

00 

10,000 

00 

10,000 

00 

1941 

10,750 

00 

10,000 

00 

10,600 

00 

1926 

11,670 

00 

10,000 

00 

11,500 

00 

1947 

5,000 

00 

5,000 

00 

5,450 

00 

1997 

9,662 

08 

lOOOO 

00 

9,825 

00 

1927 

10,928 

00 

10,000 

00 

10,500 

00 

1915 

25,200 

00 

24,000 

00 

25,200 

00 

1943 

10,360 

00 

10,000 

00 

9,800 

00 

1931 

10.950 

00 

10,000 

00 

10,650 

00 

1921 

9,961 

57 

10,000 

00 

10,000 

Oo 

1934 

10,475 

00 

10,000 

00 

11,100 

00 

1934 

12,510 

00 

10.000 

00 

12.400 

00 

1912 

10,000 

00 

10,000 

00 

10.000 

00 

1926 

15,890 

00 

15,000 

00 

15,937 

50 

1994 

10,658 

34 

10,000 

00 

10.750 

00 

1912 

5,000 

00 

5,000 

00 

4.975 

00 

1913 

2,945 

79 

3,000 

00 

2. 985 

Oo 

1914 

2,933 

82 

3.000 

00 

2,970 

0> 

1915 

3,897 

14 

4.000 

00 

3,960 

00 

1941 

11,383 

40 

12.000 

00 

12.960 

00 

1946 

9.950 

00 

10,000 

00 

8,900 

00 

1916 

15,315 

00 

15,000 

00 

15.900 

00 

1921 

7,546 

66 

12,000 

00 

12.510 

00 

1926 

13,.361 

00 

12.500 

00 

13,250 

00 

1931 

10,784 

00 

10,000 

00 

10,750 

00 
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MARYLAND    LIFE    INSURANCE    COMPANY    OF    BALTIMORE,    MD. — Continued. 
Bonds  and  Stocks  Owned  by  the  Company — Continued. 
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Virginia.   Midland  R.   R.,   Gen.  Mtge..  5 

Virginian    R^T-,    Eqpt 3 

Virginian    Rwy.,    Eqpt 5 

Wabasli    R.    R.,    Eqpt 5 

Wasliingtori  Terminal   Company 3% 

Washington  &  Vandemere   R.   R 4% 

Western  North   Carolina  R.   R 6 

Wheeling  &   Lake   Erie  R.    R.,   Eqpt .  .  o 

Wilmington   &,  Northern   R.    R 5        -I 

Wilmington  &  Weldou  R.  R 4 

Anacostia  &  Potomac  River  R.  R.  .  .  .    5 

Atlanta  Con.   St.   Rwy 5        J 

Augusta   Rwy.    &   Electric   Company.  .  5 

Balto.,   Sparrows  Pt.   &  Ches.  Rwy...  4% 

Baltimore    Traction    Company 5 

Balto.   Traction  Co.,  N.   Balto.  Div. .  .  5 

Birmingham  Rwy.   &  Electric  Co 5 

City    &    Suburban    Rwy 5 

Charleston  City    Rwy 5 

Charleston  Con.  Rwy.,  G.  &  E.  Co.  .  .  5 

Charlotte   El.   Rwy.,   Lt.  &  Power  Co.  5 

Chicago  City    Rwy.,    1st 5        J 

Chicago  Rwy.'s    Co.,    Series    B 4 — 5 

Chicago  Rwy.'s    Company 5 

Cleveland    Electric    Rwy 3 

Columbus   St.   Rwy 5 

Detroit  &   Northwestern    Rwy 4%    i 

Detroit  &    Pontiac    Rwy 4%    i 

Fairmont  &  Clarksburg  Traction  Co.  .  5 

Lexington    (Kty.)     Rwy 5 

Metropolitan   R.   R.,   Wash.,   D.   C 5 

Metropolitan  St.  Rwy.,  New  York.  ...  4 

Milwaukee  Elec.  Rwy.   &  Light  Co...   41/0    i 

Minn.,   Lyndale  &  Minnetonka  R.   R..    5 

Minneapolis    St.    Rwy 6 

Minn.  St.  Rwy.  &  St.  Paul  City  Rwy.  5 

Nashville    St.    Rwy 5 

Newpt  News  &  Old  Pt.  R.  R.  &  E.  Co.  5 

Norfolk    City    ORwy 6 

Norfolk   St.   Rwy 5 

St.  Joseph's  Rwy.  Lt.  Ht.  &  Power  Co.  5 

St.   Louis    R.    R.    Company 4% 

St.  Paul    City    Rwy 5 

Toledo  Electric   St.   Rwy 5 

T'nion   Traction   Co.   of  Indiana 5 

United   Trac.  &  El.    Co.    Providence   & 

Pawtuckett    St.    Rwy 5 

United  Rwys.  &  El.   Co 4 

United  Rwys.  &  El.  Co.,  Funding....  5 
United  Rwys.  &  El.  Co.,  3-yr.  notes..  5 
Atlanta  Gas   Light   Company 5 


Book  Value. 

Par  Value. 

Mkt.  Value. 

1936 

84,040  00 

30,000  00 

32,400  00 

1915 

4,015  00 

4,000  00 

4,000  00 

1917 

7,605  60 

8,000  00 

8,000  00 

1921 

5,540  00 

5,000  00 

5,000  00 

1945 

9,737  50 

10,000  00 

8,700  00 

1947 

4,975  00 

5,000  00 

4,800  00 

1914 

22,600  00 

22,000  00 

22,880  00 

1922 

10,370  00 

10,000  00 

10,000  00 

1917  ) 
1927  \ 

5,000  00 

5,000  00 

5,000  00 

1935 

7,000  00 

7,000  00 

6,790  0) 

1949 

10,350  00 

10,000  00 

10,100  00 

1004  ;, 
1939  ■ 

15,500  55 

15,000  00 

15,750  00 

1940 

5,000  00 

5,000  00 

5,150  00 

1953 

4,750  00 

5,000  00 

4,800  00 

1929 

22,490  00 

21,000  00 

22.470  00 

1942 

7,082  00 

6,000  00 

6,600  00 

1924 

11,550  00 

11,000  00 

11,33)  00 

1922 

18.880  25 

18,000  00 

18,900  00 

1923 

5,000  00 

5,000  00 

5,150  00 

1999 

4,989  17 

5,000  00 

4,825  00 

1929 

10.260  00 

10.000  00 

9,900  00 

1912 
1927  ■ 

12,240  00 

12,000  00 

12,300  00 

1927 

5,281  25 

5,000  00 

4,550  00 

1927 

10,100  00 

10,000  00 

10.000  00 

1913 

5,040  00 

5,000  00 

5,050  00 

1932 

15,700  00 

15,000  00 

15,375  00 

1914  ) 
1921  J" 

9,4.30  00 

10,000  00 

9,300  00 

1911  ) 
1926  [ 

7,480  00 

8,000  00 

7,280  00 

193S 

9,637  50 

10,000  00 

10,000  00 

1949 

9,771  94 

10,000  00 

9,500  00 

1925 

13,840  00 

13,000  00 

13,910  00 

2002 

4,875  00 

5,000  00 

2,925  00 

1915  1 
1031  (■ 
1919 

9,775  00 

10,000  00 

9,400  00 

10,308  00 

10,000  00 

10,300  00 

1910 

5,138  00 

5,000  00 

5,100  00 

1928 

10,300  00 

10,000  00 

10,450  00 

1925 

13,460  00 

13,000  00 

13,650  00 

1938 

10,160  00 

10,000  00 

9,300  00 

1913 

21,384  00 

21,000  00 

21,315  00 

1944 

15,840  00 

15,000  00 

16,200  00 

1937 

10,200  00 

10,000  00 

9,850  00 

1920 

9,800  00 

10,000  00 

9,725  00 

1937 

18,230  00 

17,000  00 

17,850  00 

1912 

5,953  75 

6,000  00 

6,000  00 

1919 

8,860  55 

9,000  00 

8,640  00 

19.33 

5,337  50 

5,000  00 

5,275  0') 

1949 

24,350  00 

25.000  00 

21,250  00 

1936 

4,275  00 

5,000  00 

4,337  50 

1914 

16.383  75 

16,500  00 

16,417  50 

1947 

15,187  78 

15,000  00 

15,750  0» 

760 
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Baltimore    Country   Club 5 

Caswell    Hotel   Company,   Balto 5 

Columbus  W.  Wks.,  cert,  of  ownership  . 

Cond.   Gas  Company,   of  Balto 5 

Cond.   Gas  Company,  of  Balto 4% 

City  Gas  Company,   of  Norfolk 6 

Cond.  Gas,   El.  Lt.  &  Power  Co 5 

Consolidation    Coal    Company iVi 

Consolidation   Coal   Co.,   Refunding.  .  .  4% 

Fairmont  Coal  Company.' 5 

G.-B.-S.   Brewing  Co.,    1st ] 

G.-B.-S.  Brewing  Co.,  2nd  Inc [  * 

Jacksonville    Electric    Company 5 

Jamison   Coal   &  Coke   Company 5 

Laclede    Gas    Light   Company 5 

Maryland    Steel    Company 5 

Massachusetts   Building    Company....  5 

Milwaukee  Gas  Light  Company 4 

Minneapolis  Gas  Light  Company 5 

Mt.   Vernon-Woodberry   C.   D.   Co 5 

Mutual  Light  &  Water   Co 4 — 5 

Newburgh  Light,  Heat  &  Power  Co .  .  5 

Omaha   Gas    Manufacturing    Co 6 

Omaha    Water    Company 5 

Pennsylvania    Steol,    Eqpt .3% 

Peoples  Gas  Light  &  Coke  Co 5 

Proximity   Manufacturing   Co 6 

Seattle   Electric   Company 5 

Syracuse    Gas    Company 5 

■Denn.   Coal  &   Iron   Company 5 

Terre  Haute   Electric   Company 5 

Western   Union   Tel.   Co 4% 

Totals 


Book  Val 

ue. 

Par  Value. 

Mkt.  Value. 

1931 

9,750 

00 

10,000 

00 

10,)00  00 

1915 

9.600 

00 

10,000 

00 

9,800  00 

10,650 

00 

11,000 

00 

4,400  00 

1939 

10,8.34 

00 

10,000 

00 

10,900  00 

1913 

10,010 

00 

3  0,000 

00 

9.950  00 

1926 

12,094 

00 

11,000 

00 

12,430  00 

1913 

14,631 

25 

15,000 

00 

14,962  50 

1922 

4,970 

00 

5,000 

00 

5,125  00 

1934 

14,062 

50 

15,000 

00 

14,025  00 

1931 

4,868 

75 

5,000 

00 

4,850  00 

1951 

j  5,399 

83  i 

4,500 
1,.500 

00 
00 

1,575  00 
48  75 

1927 

.'5,000 

00 

5,000 

00 

4,950  00 

1930 

4.442 

50 

5,000 

00 

4,625  00 

1919 

5,1.53 

00 

5,000 

00 

5,125  00 

1922 

10,180 

00 

10,000 

oo 

10,200  00 

1923 

10,420 

00 

10,000 

00 

10.000  00 

1927 

14,672 

33 

16,000 

00 

14,400  00 

1925 

10,119 

00 

10.000 

00 

10,250  00 

1949 

4,937 

50 

5,000 

00 

3,8.37  50 

1928 

9.850 

00 

10.000 

00 

7,500  00 

1921 

10,240 

00 

10.000 

00 

10,000  00 

1914 

13,200 

00 

13.00t) 

00 

13,195  00 

1916 

12.220 

00 

12.000 

00 

12.000  00 

1912 

9,637 

60 

10,000 

00 

9,925  00 

1947 

10,400 

00 

10,000 

00 

10,175  00 

1914 
1921 

I       12.050 

00 

12,000 

00 

12,000  00 

19.30 

5,300 

00 

5.000 

00 

5,275  0) 

1946 

12,360 

00 

12,000 

■>o 

12,270  00 

1951 

5,187 

50 

5,000 

00 

5,100  00 

1929 

10,190 

00 

10,000 

00 

10,100  00 

1950 

10,488 

00 

10,000 

00 

9,700  00 

$2,320,023  34  $2,290,900  00  $2,299,270  50 


Stocks. 


Shares. 

Citizens  National  Bank  of  Baltimore 335 

Merchants    National    Bank   of   Baltimore .  .  .  100 

National    Bank   of   Commerce,    Baltimore...  100 

National  Exchange   Bank   of   Baltimore....  100 

Peoples  National  Bank  of  Lynchburg,   Va.  .  50 

Second    National   Bank   of   Baltimore 50 

Western   National   Bank    of   Baltimore 49 

Mercantile  Trust  &  Dep.   Co.,   Baltimore.  .  .  50 

Colonial  Trust  Company  of  Baltimore 50 

Safe  Deposit  &  Trust  Co.  of  Baltimore 60 

First  National   Bank  of   Baltimore 50 

Baltimore   &   Ohio   R.   R.,    Pfd 100 

Columbus  Water  Works   Co. . 35 

Columbus  Water  Scrip  Com 

Totals 


Book  Value. 

$6,227  09 

13,448  87 

3,000  00 

11,888  40 

6.800  00 

7,847  56 

1,537  26 

10,2.38  24 

1,875  00 

9,000  00 

7,475  00 

9,500  00 

300  00 


Par  Value. 

$3,.3.50  00 

10,000  00 
1,500  00 

10.000  00 
5,000  00 
5,000  00 
980  00 
2,500  00 
1,250  00 
6,000  00 
5,000  00 

10,000  00 

1,750  00 

10  00 


Mkt.  Value. 

$13,735  00 

18,500  00 

3,100  00 

16,500  00 

15,000  00 

10,000  00 

1,911  00 

7,500  00 

1,375  00 

32,400  00 

6.750  90 

8,900  00 


$89,137  42    $62,340  00   $135,671  00 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (aver- 
aging 23.22  per  cent,  of  the  gross  premiums). 
Insurance  expenses  incurred  during  the  year. . 


Gain  from  loading 

Interest  earned   during  the  year 

Investment  expenses  incurred  during  the  year. 


Net  income  from  investments.  .  .  . 
Interest    required    to    maintain    reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk.  . .  . 


Gain  from  mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


Loss  from  annuities 

Total   gain    during   the    year   from    surrendered 

and  lapsed  policies 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 


$71,194  60 
68.862  21 


$163,874   17 
15.290  33 

$148,583  84 
103,097  23 


$89,911   00 
44.003  80 


$3,818  82 
4,868  67 


$2,332  39 


$45,486  61 


$45,907  20 


$11,911   30 


$1,049  85 


$6,000  00 
45,435  24 


'Loss  on  real  estate. 


INVESTMENT  EXHIBIT. 

Real  Estate. 


$2,.-00  OD 


Stocks  and  Bonds. 


•Gain  on  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  from   adjustment  1910  reserve. 
Gain  unaccounted  for 


Total  gains  and  losses  in  surplus  during  the  year. 
Increase  in  surplus 


Totals 


$10,049  44 


435  53 


$116,122  47 


2,402  53 
45   18 


$57,432  80 
58,689  67 


$116,122  47        $116,122  47 
value,  and 


♦Including  profit    (or  loss)    on  sales  or  maturity,  increase    (or  decrease)    in  book 
change  in  difference  between  book  and  market  value  during  the  year. 
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MUTUAL    LIFE    INSURANCE    COMPANY 
OF   BALTIMORE,   MD. 


Commenced  Business  in  1870. 


Matthew  S.  Brexax,  President.  Henet  Roth,  Secretary. 

Trixcipal  OfficEj  208  North  Calvert  Street,  Baltimore. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  pre- 
vious year $722,499  18 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .         $62,130  18 

Total   new   premiums $62,150  18 

Renewal  pi-emiums  without  deduction  for  com- 
missions or  other  expenses $294,799  .51 

Total   renewal   premiums $294,799  51 

Total  premium  income $.336,949  69 

Gross  interest  on   mortgage  loans $3,936  55 

Gross  interest  on  collateral  loans 176  98 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $707.31  accrued  interest  on  bonds  ac- 
quired  during   the   year 20,420  73 

Gross  interest  on  premium  notes,  policy  loans  and 

liens    232  11 

Gross'    interest    on    deposits    in    trust    companies 

and    banks 1.159  .50 

Gross  interest  on  other  debts  due  the  company..  6,643  73 

Gross  rent  from  company's  property,  including 
$2,500  for  company's  occupancy  of  its  own 
buildings    2.500  00 

Total    $33,069  60 

Total    income $.392,019  29 


Sum  of  both  amounts $1,114,518  47 

Disbursements. 

For  death  claims $131,162  49 

For  matured   endowments 325  00 

Net  amount  paid  for  losses  and  endowments $131,487  49 

For  annuities  involving  life  contingencies,  $100.00  ;  sick  benefits,  i 

$12,075.57    ■ 12,175  57 

Surrender  value  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 305  21 

Total  paid  policy-holders $143,968  27 
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MUTUAL  LIFE  INSURANCE  COMPANY  OF  BALTIMORE,  yiD.— Continued. 

Disbursements — Continued. 


Commissions    to    agents 91,812  38 

Inspection   of   risks 8,624  50 

Salaries  and  all  other  compensation  of  officers,  directors,   trus- 
tees and  home  office  employees 19,932  00 

Rent,    including    $2,500    for    company's    occupancy    of    its    own 

buildings    2,500  00 

Advertising,     $1,655.57  :     printing     and     stationery,     $1,826.82 ; 

postage,   telegraph,  telephone  and  express.   .$819.03 4.301   42 

Legal  expenses  not  included  in  foregoing  items 2,045  00 

Furniture,  fixtures  and  safes 243  78 

Repairs  and  expenses   (other  than  taxes  i   on  real  estate 519  24 

Taxes  on  real  estate 428  12 

Taxes   on   securities 1,739  80 

Insurance  department  licenses  and  foes 329  75 

All  other  licenses,   fees  and  taxes 267  96 

Miscellaneous    expenses 2,596  99 

Agents'  cash  bonds  returned 84  36 

Agents'   balances   charged  off 96  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets 208  00 


Total    disbursements. 


$279,698  16 


Balance 


$834,820  31 


Assets. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed as  collateral 

Book  value  of  bonds,  .?413,065.50,  and  stocks,  $100,887.50 

Cash  in  company's  office $374  55 

Deposits    in    trust    companies    and    banks    not    on 

interest    46,482  03 


Ground    rents 

Total  ledger  assets,  as  per  balance. 


$26,300  00 
116,359  70 

5,271  55 
513,953  00 


46.856  58 
126.079  48 


$834,820  31 


Nox-Ledgeb  Assets. 


interest  due  and  .accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  premium  notes,  policy  loans  or  liens. 
Interest  due  and  accrued  on  other  assets 


$1,601  52 
6,904  70 
4,434  88 
2,912  48 


Total    

Renewals. 
Gross    deferred    premiums    on    policies    in    force    December    31, 

1911    ( less  re-insurance  premiums) $6,643  57 

Deduct    loading 3,321   79 


Net  amount  of  uncollected  and  deferred  premiums. 
Gross    assets 


$15,853  58 


$3,321   78 


$853,995   67 
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Assets — Continued. 

Deduct  Assetts  Not  Admitted. 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies $375  09 

Book  value  of  ledger  assets  over  market  value 7.263  50 


Total    

Admitted    assets. 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of 
December,  1911,  as  computed  by  the  actuary  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  all  business  in  force  issued  since  January 
1,    1903 

American  experience  table  at  4V2  per  cent,  on  all  business  in  force  issued  prior 
to  .January  1,  1903,  calculated  on  the  net  basis 

American  experience  table  at  4}i  per  cent,  on  all  business  in  force  issued  prior 
to  January  1,  1903,  calculated  on  the  gross  basis 


Total    

Deduct  net  value  of  risks  of  this  company  re-insured   in   other   solvent  com- 
panies     


Net    reserve 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received. 

Unearned  interest  and  rent  paid  in  advance 

Medical  examiners'  fees  due  or  accrued 

Agents'  cash  bond  deposits 

To  provide  for  payment  of  calendars  in  1912 


Unassigned   funds    (surplus) 
Total    , 


$7,638  59 


$846,357  03 


$250,323  41 
190.384  54 
160,206  28 


$600,914  23 

2,119  .55 

$598,794  OS 

1,000  00 

158  91 

373  00 

2,365  64 

927  26 

$242,737  59 

$846,357  08 


At  end  of  previous  year  : 


Whole   life. 


Issued  during  year 
Whole   life 


Revived  during  year  : 
Whole    life 


Exiiibit  of  Policies, 

Including  paid-for  business  only. 
Ordinary. 


Total    

Policies  terminated  during  the  year. 

Policies  in  force  December  31,  1911. 
Policies   re-insured 


Number. 
2,349 


Amount.     Total  NumDer.  Total  Amount 
$480,982  00 
2,349 


$129  00 


$400  00 


2,354 
71 


2,283 
1 


$480,982  00 

$129  00 

$400  00 

$481,511  00 

16,681  00 

$464,830  00 

2,500  00 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 


At  end  of  previous  year : 


Number.  Amount.     Total  Number.  Total  Amount. 


Whole   life 54.094  $6,637,577  00 

Endowment    5,734  2,020.044  00 


Issued  during  year  : 

Whole    life 8,647  .?113.000  00 

Endowment    10.740    •       2,701,924  00 


Revived  during  year : 

Whole     life 1,660  $190,553  00 

Endowment    567  132,910  00 


Increased  during  year  : 

Whole   life 13  $345,99?  00 

Endowment 19  78.899  00 


59,828  $8,657,621  00 


19,387  $2,814,924  00 


2,227  $323,463  00 


32  $424,896  00 


Total    81,474  $12,220,904  00 

Policies  terminated  during  the  year 17,520  2.448,343  00 


Policies  in  force  December  31,  1911 63,954  $9,772,561   00 

Business  in   IVIaryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 62,177  $9,138,603  00 

Policies  issued  during  the  year 21,651  3,563,812  00 


Total    *. 83,828  $12,702,415  00 

Deduct  ceased  to  be  in  force  during  the  year 17,591  2,465,024  Oo 


Policies  in  force  in  Maryland,  December  31,  1911 66,237           $10,237,391  00 

Losses  and  claims  incurred  during  the  year 1,266  $132,162  49 

Losses  and  claims  settled  during  the  year 1,266  $131,162  49 

Losses  and  claims  unpaid  December  31,  1911 1  $1,000  00 

Premiums  received $350,949  69 

Bonds  and  Stocks  Owned  by  the  Company. 

Bonds. 

Rate      Ma- 

Dpscription.                            %      turity.       Book  Value.  Par  Value.  Mkt.  Value 

Carolina  Central  Ry.   Co 4          1946           $4,458  75  $5,000  00  ?4,700  00 

Charleston  &  West  Carolina  Ry.  Co...    5          1946             5,077  50  5,000  00  5,325  00 

Chesapeake  &  Ohio   Ry.   Co 4%      1992             4,925  00  5,000  00  5,087  50 

Colorado   &   Southern   Ry.   Co 4          1929             8,810  00  10,000  00  9,650  00 

Reading    Ry.    Co 4          1997             4,443  00  5,000  00  4,912  50 

St.   Louis   Southwestern   Ry.   Co 4          1989             9,475-00  10,000  00  9,150  00 
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Rate 
Description.  % 

Norfolk  &   Western  Ry.   Co 4 

Centrol   Ry.   of  Georgia 5 

Citizens  Ry.  Light,  Heat  &  Power  Co.  .  5 

Erie   Ry.   Co 4 

United  Ry.  of  Baltimore 4 

Missouri,  Kansas  &  Texas  Ry.  Co 4 

Toledo,  St.  Louis  &  Western  Ry.  Co.  . .  4 

Anacostia  &  Potomac  Ry.  Co T> 

Atlantic   Coast  Line  Ry.  Co 4 

St.  L.,  Iron  Mt.  &  S.  Ry.  (R.  &  G.  Div.)  4 

Chicago.  Burlington  &  Quincy  Ry.  Joint  4 

Minneapolis  &  St.   Paul  Ry.   Co 5 

Cen.   Ry.    of  Ga.    (Chat.   Div.) 4 

Connecticut  Ry.  &  Light  Co 4% 

Seaboard  Air  Line   Ry.   Co 4 

Western   Maryland   Ry.    Co 4 

Pere  Marquette  Ry.'  Co.  Equipment.  ...  4% 

Wabash-Pittsburgh    Terminal   Ry.    Co.  .  4 

Brooklyn  Rapid  Transit  Ry.  Co 4 

Detroit  &  Flint  Ry.   Co 5 

Chicago  &  Alton   Ry.   Co 31/2 

Wisconsin  Central  Ry.  Co 4 

Milwaukee  Elec.   Ry.  &  Light  Co 4tV2 

Atlantic  Coast  Line  Ry.    (L.  &  N.  Col.)  4 

Southern  Pacific  Ry.   (C.  P.  C.  Col.)  ...  4 

Terre  Haute  Traction  &  Light  Co 5 

Washington  &  Yandemere  Ry.   Co 4.V2 

Seattle   Electric   Co 5 

Rochester  Ry.  &  Light  Co 5 

United  Electric   Light  &  Power  Co 41/2 

Maryland  &  Penna.  Ry.   Co 4 

P^lorida    Southern   Ry.    Co 4 

Cincinnati  Gas  Transportation  Co .5 

Milwaukee   Gas    Co 4 

United  Ry.  of  St.  Louis 4 

Southern   Pacific  Ry.   Co 4 

Wilmington  &   Weldon  Ry.   Co 4 

Central    Pacific    Ry.    Co 4 

Oregon   Short  Line   Ry.   Co 4 

Denver  &  Rio  Grande  Ry.  Co 4 

St.  Joseph  Ry.  Light,  Heat  &  Power  Co.  5 

International    Water    Co 5 

Jackson    Consolidated   Traction    Co....  5 

Utica    Gas   &   Electric    Co 3 

Baltimore   Electric   Co.    (Stamped)  ....  5 

Chattanooga    Ry.    Co 5 

Portland  General  Electric  Co 5 

Fairmont  &  Clarksburg  Ry 5 

Wichita  Falls  &  Northwestern  Ry.  Co.  5 

Totals     


Ma- 

;urity. 

Book  Value. 

Par  Value. 

Mkt.  Value 

1996 

4,922 

50 

5.000  00 

4,887  50 

1945 

10.231 

25 

10,000  00 

10,900  OO 

1940 

4,927 

50 

5,000  00 

4,250  00 

1996 

8,596 

25 

10,000  00 

8,925  00 

1949 

18,275 

00 

2,000  00 

17,025  00 

1990 

4,858 

75 

5,000  00 

4,825  00 

1950 

8,073 

75 

10,000  00 

6,787  50 

1949 

5.065 

00 

5,000  00 

5,037  50 

1952 

9,375 

00 

10,000  00 

9,537  50 

193.3 

9,187 

50 

10.000  00 

8,375  00 

1921 

9.275 

00 

10,000  00 

9,687  50 

1928 

5,000 

00 

5,000  00 

5,275  00 

1951 

4,400 

00 

5.000  00 

4,500  00 

1951 

4.875 

00 

5,000  00 

5,093  75 

1950 

15,757 

50 

20,000  00 

17,700  00 

1952 

11,775 

00 

15,000  00 

13,162  50 

1912 

4,959 

00 

5,000  00 

5,000  00 

1954 

26,380 

00 

50,000  00 

20,000  00 

2002 

9,697 

50 

10,000  00 

8,375  00 

1921 

10,085 

00 

10,000  00 

9,400  00 

1950 

8,125 

00 

10,000  00 

6,500  00 

1949 

9,400 

00 

10,000  00 

9,300  00 

1931 

10,150 

00 

10,000  00 

9,450  00 

1952 

9.175 

00 

10,000  00 

9,475  00 

1949 

9,225 

00 

10,000  00 

9,175  00 

1944 

9,800 

00 

10,000  00 

10,000  00 

1947 

4,505 

00 

5.000  00 

4,800  00 

1929 

4,675 

00 

5,000  00 

5,000  00 

1954 

4,775 

00 

5,000  00 

5,075  00 

1929 

4,762 

50 

5,000  00 

4,662  50 

1951 

4,650 

00 

5,000  00 

4,500  00 

li>54 

4.668 

75 

5.000  00 

4,550  00 

1933 

9.750 

00 

10,000  00 

10,000  00 

1927 

4,612 

50 

5,000  00 

4,500  00 

1934 

8,425 

00 

10,000  00 

7,750  00 

1955 

9,500 

00 

10,000  00 

9,500  00 

1935 

4,907 

50 

5,000  00 

4,818  75 

1949 

4,887 

50 

5,000  00 

4,818  75 

1929 

4,737 

50 

5,000  00 

4,700  00 

1936 

4,875 

00 

5,000  00 

4,500  00 

1937 

5,100 

00 

5,000  00 

5,000  00 

1931 

4,900 

00 

5,000  00 

5,000  00 

1934 

5,000 

00 

5,000  00 

5,000  00 

1957 

5,050 

00 

5,000  00 

5,075  00 

1947 

4,785 

00 

5,000  00 

4,737  .50 

1956 

9,650 

00 

io,oi)o  00 

9,650  00 

1935 

10,155 

00 

10,000  00 

10,150  00 

1938 

5,037 

50 

5,000  00 

5,075  00 

1940 

4,875 

00 

5,000  00 

4,875  00 

$413,065 

50 

$465,000  00 

$405,206  25 
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Bonds  and  Stocks  Owned  by  the  Company — Continued. 

Stocks. 

No.                                    Description.  Book  Value.  Par  Value.  Mkt.  Value. 

200  Balto.  City  Stock.   Park  Impt,  1955 .?20.000  00  $20,000  00  $20,200  00 

45.3  Balto.  City  Stock.  New  Sewerage.  1980 40,687  50  45,300  00  40,883  25 

3.50  Balto.  City  Stock,  Burnt  Dis.  Impt..  1960 35,175  00  35,000  00  35,350  00 

50  Balto.  City  Stock,  Harford  Run.  1920 5,025  00  5,000  00  5,050  00 

Totals    $100,887  50      $105,300  00      $101.483  25 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  DEPARTMENT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (aver- 
aging 43  per  cent,  of  the  gross  premiums) . . . 
Insurance  expenses  Incurred  during  the  year.  . . 

Gain    from    loading , 

Interest  earned  during  the   year 

Investment  expenses  incurred  during  the  year. 

Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain   from   interest 

Expected  mortality  on  net  amount  at  risk $124,747  54 

Actual  mortality  on  net  amount  at  risk 

Gain    from    mortality 

Net  expected  disbursements  to  annuitants 

Net    actual    reserves    released    by    death    of    an- 
nuitants     


Gain  from  annuities 

Total    gain    during    the    year    from    surrendered 
and   lapsed   policies 


$153,706  76 
132..311  97 

$21.-394 

$6,180 
$1.3,770 

$1,091 
20,458 

$.36,187  02 
2,687  16 

79 

$33,499  86 
27,319  43 

$124,747  54 
110.977  24 

43 

$100  00 
991  20 

30 

20 
89 

INVESTMENT   EXHIBIT. 

Stocks  axd  Bonds. 

*Gain  on  stocks  and  bonds $1,466  23 

Loss  from  assets  not  admitted 12  27 

Corporation    tax 267  96 

Sick    benefits 12,175  57 


Total  gains  and  losses  m  surplus  during  the  year $62,895  01  $13,922  05 

lncrea.se    in    surplus 48.973  56 


Totals    $62,895  61  $62,895  61 


♦Including  profit    (or  loss)    on  sales  or  maturity,   increase   (or  decrease)    in   book  value,   and 
change  In  difference  between  book  and  market  value  during  the  year. 


Life   Insurance   Companies 

OF  OTHER  STATES  AUTHORIZED  TO  DO  BUSINESS  IN 

MARYLAND. 

(Legal  Reserve  Compaaies.) 


ABSTRACTS     COMriLED     FROM     TUEIR    ANNUAL     STATEMENTS,     SHOWING     THEIR. 
CONDITION    ON    THE    31ST    DAY    OF   DECEMBER,    1911. 
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/ETNA    LIFE    INSURANCE   COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  October,  1850. 


MOEGAN  G.  Bdlkelet,  President.  C.  E.  Gilbert,  Secretary. 

Pbincipal  Office,  650  Main  Street,  Hartford,  Conn. 


Attorney  to  Receive  Sen-ice  of  Process •     .        Henrx  B.  Meigs. 

General  Agents  in  Maryland MIeigs  &  Heisse. 

Capital  Stock. 

Amount  of  capital  paid  up  in  ca^ $2,000,003  00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year $90,111,459  28 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $2,689.01  for  first  year's  re-insurance $1,067,134  42 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   46,028  71 

Total    first    year's    promiuims    on    original 

policies $1,113,163   13 

Dividends   applied  to  purchase  paid-up   additions 

and  annuities 5,514  40 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 108,286  73 

Consideration  for  original  annuities  involving  life 

contingencies 90,966  30 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 50,000  00 

Total  new  premiums $1,367,933  56 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $7,193.81  for 
reinsurance   on   renewals $9,033,839  98 

Dividends  applied  to  pay  renewal  premiums 422,585  24 

Surrender  values  applied  to  pay  renewal  pre- 
miums      462  93 

Renewal  premiums  for  deferred  annuities 1,822  64 

Total  renewal  premiums $9,458,710  79 

Total  premium  Income $10,826,641   35 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 90,704  00 

Dividends   left   with   the  company    to  accumulate 

at  interest 134,552  82 
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Income — Continued. 

Gross  interest  on   mortgage  loans $2,322,793  60 

Gross  interest  on  collateral   loans 55,330  97 

Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $18,677.04  accrued  interest  on  bonds  ac- 
quired  during  the  year 1,341,352  67 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    549,623  64 

Gross  interest  on  deposits  in  trust  companies  and 

banks   61,172  66 

Gross  discount  on  claims  paid  in  advance 2,928  31 

Gross  rent  from  company's  property,  including 
$32,500  for  company's  occupancy  of  its  own 
buildings    44,317  29 


Total    $4,377,519  14 

Investment  expense  account 18,992  34 

Conscience   money 19,003  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets. .  6,718  75 


Total  income $15,455,139  09 


Sum   of  both   amounts $105,566,598  37 


Disbursements. 


For    death .  claims     (less    $366.00    re-insurance), 

$3,815,143.78;   additions,    $242.15 $3,815,385  93 

For  matured  endowments 2,522,765  00 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $6,338,150  93 

For  annuities  involving  life  contingencies 40,007  96 

Premium  notes  and  liens  voided  by  lapse,   less  $133.35   restora- 
tions   1,218  56 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 1,823,224  02 

Surrender  values  applied  to  pay  new  premiums,  $46,028.71  ;  to 

pay  renewal  premiums,  $462.93 46,491  64 

Surrender   values    applied    to   purchase   paid-up    insurance    and 

annuities    108,286  73 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquidation 

of  loans   or  notes 660,036  12 

Dividends  applied  to  pay  renewal  premiums 422,585  24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  5,514  40 

Dividends  left  with  the  company  to  accumulate  at  interest 134,552  82 


Total   paid   policy-holders $9,580,068  42 

Expense   of   investigation   and   settlement   of   policy   claims,    in- 
cluding  $6,513.83   for   legal    expenses 6,513  83 

Paid  for   claims   on   supplementary  contracts  not  involving  life 

contingencies 44,905  05 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing   the    year 40,473  25 

Paid  stockholders  for  interest   or  dividends 203,000  00 

Commissions   to  agents    (less  commission  on    re-insurance)    first 
year's  premiums,  $399,354.07  ;   renewal  premiums,  $504,557.48  ; 

annuities    (original),  $4,686.83;    (renewal),   $91.03 908,689  41 

Commuted    renewal    commissions 12,094  02 

Agency   supervision   and   traveling   expenses   of   supervisors    (ex- 
cept compensation  for  home  oflSce  supervision) 60,558  97 
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Disbursements — Continued. 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 113,283  35 

Medical  examiners'  fees,  $65,311.40  ;  inspection  of  risks.  $13,137.50  78,448  90 
Salaries  and  all   other  compensation   of  officers,   directors,   trus- 
tees and  home  office  employees 363,403  98 

Rent,    including    $25,000    for   company's   occupancy    of    its    own    . 

buildings    78,700  83 

Advertising,  $10,053.67 ;  printing  and  stationery,  $54,944.17 ; 
postage,  telegraph,  telephone  and  express,  $54,491.30 ;  ex- 
change,   $1,628.95 121,118  09 

Legal  expenses  not  included  in  foregoing  items 3,532  38 

Furniture,    fixtures    and    safes 12,602  35 

Repairs  and  expenses   (other  than  taxes)   on  rsa,!  estate 33,724  44 

Taxes  on  real   estate 12,919  11 

State   taxes   on   premiums 127,136  08 

Insurance  department  licenses  and  fees 9,698  90 

All  other  licenses,  fees  and  taxes 320,629  75 

Other    disbursements 8,596  10 

Agents'   balances   charged   off 146  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets 22,954  81 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  32,017  31 


Total    disbursements. 


$12,192,215   71 


Balance 


)3,374,382  66 


Assets. 


Book  value  of  real  estate 

Mortgage  ^oans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  . 

Loans   made   to   policy-holders   on    this    company's    policies    as- 
signed  as   collateral 

Premium  notes   on  policies   in  force,   of  which   $3,771.61   is  for 
first  year's  premiums 

Book  value  of  bonds,  $26,541,964.31 ;  and  stocks,  $4,323,866.61 . 

Cash  in  company's  office $762  05 

Deposits   in   trust   companies   and  banks   not   on 

interest    i  ,379,129  93 

Deposits  in  tnist  companies  and  banks  on  interest     2,322,029  23 


Bills  receivable,  $21,549.37;  agents'  balances,  net,  $18,493.03. 


$577,487  41 

48,493.359  15 

882,864  97 

8,665,831   60 

147.045  00 
30,865,830  92 


3,701,921  21 
40,042  40 


Total  ledger  assets,  as  per  ba'ance. 


$93,374,382  66 


Non-Ledgeb  Assets. 


Interest  due  and  accrued  on  mortgages $1,271,338  11 


Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral   loans 

Interest  due  on  premium  notes,  policy  loans  or  liens. 

Interest  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease 


366,320  75 

18,102  41 

150,492  09 

1,797  25 

250  00 


Total    

Market  value  of  Ijonds  and  stocks  o\'er  book  value. 


$1,808,300  61 
2,658,605  11 
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Assets — Continued. 

Non-Ledgee  Assets — ^Continued. 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     , $10,391   17      $728,271  04 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums).  43,04.j  36        424,310  96 


Totals    .  . 
Deduct    loading. 


Net   amount    of   uncollected    and    deferred 
premiums    


$53,484  53  $1,152,582  00 
7,982  24        202,883  25 


45,452  29      $949,698  75 


Gross    assets. 


,151  04 


,836,439  42 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross 

Loans  on  personal   security,   endorsed  or  not 

Premium  notes  and   loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  tbeir  policies 


Total 


Admitted  assets,  life  department 

Admitted  assets,   accident,   health   and   liability  business. 


$26,117  52 
21,549  37 

498  40 


Total    admitted   assets. 


$48,165  29 

$98,788,274   13 
5,967,261  09 

$104,755,535   22 


Liabilities,  Surplus  and  Other  Funds 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 

American  Experience  table  at  3%  per  cent,  on  entire  non- 
participating  class  and  on  participating  class  issued  prior  to 
1901    

American  Experience  table  at  3  per  cent,  on  participatiiig  class 

issued  in  1901  and  subsequently $25,272,092 

Same  for  reversionary  additions 

McClintock's  annuitants  3%  per  cent,  on  business  issued  prior 
to  1910  ;  McClintock's  3  per  cent,  and  American  Experience 
3  per  cent,  on  business  issued. in  1910  and  subsequently $440,423 

Also  supplementary  contracts  involving  life  contingencies 

Total    

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 
solvent    companies 

Reserve  to  provide  for  health  and  accident  benefits  contained  in 
life    policies 

Net    reserve 


$59,239,974  00 

>25,272,092 

00 

11,154 

00 

$25,283,246  00 

$440,423 

00 

108,876 

00 

$549,299  00 

- 

$85,072,519  00 

- 

28,885  00 

$85,043,634  00 

75,837  00 

$85,119,471   00 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts, 

not  Involving  life  contingencies,  computed  by  the  company.  .  350,820  00 

Liability  oo  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 9,076  80 

Claims  for  death   losses  In  process  of  adjustment   or  adjusted 

and  not  due $151,622  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     149,586  00 

Claims  for  matured  endowments  due  and  unpaid 53,139  03 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    29,310  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  •  64  41 

Total    policy    claims $383,721  41 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  acci-ued  inter- 
est   thereon 641,650  09 

Premiums  paid  in  advance,  including  surrender  values  so  applied 29,854  33 

Unearned  interest  and  rent  paid  in  advance 229,316  98 

CcHnmissions  due  to  agents  on  premium  notes  when  paid 2,394  42 

Commissions  to  agents,  due  or  accrued 2,312  56 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading   thereon 12,243  75 

Salaries,  rents,  oflBce  expenses,  bills  and  accoimts,  due  or  accrued 3,410  75 

Medical  Examiners'  and  legal  fees  due  or  accrued 9,509  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 464,110  24 

Dividends   or  other  profits  due  policy-holders,   including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums 76,957  96 

Dividends  declared   on   or  apportioned  to  annual   dividend  policies  payable   to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 727,532  05 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 618,238  00 

Amounts  set  apart,  apportioned,  pi-ovisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the    foregoing 1,197,378  26 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 724,744  00 

Liabilities,    life    business $90,602,741  60 

Liabilities,  accident,  health  and  liability  business 4,888,906  52 

Capital    stock 2,000,000  00 

Unassigned   funds    (surplus) 7,263,887  10 

Total     $104,7-55,535  22 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 27,749       $53,402,340  00 

Endowment    114,029       200,919,376  00 

Term    and    other 28,430  52,769,472  00 

Additions  by  dividends 11,461  03 

170,208     $307,102,649  03 

Issued  during  year : 

Whole  life 1.544  $8,144,883  00 

Endowment    8,459  16,098,954  00 

Term  and  other 11,203  11,520,995  00 

21,206       $35,764,832  00 


776  Report  Maryland  State  Insurance  Commissioner 

;ETNA  life  insurance  company  of  HARTFORD,   conn.— ConfinMcd. 
Exhibit  of  Policies — Continued. 

Number.  Amount.      Total  Number.    Total  Amount. 


Revived  during  year: 

Whole  life 

Endowment     

10 
46 
19 

$55,203  00 

139,528  00 

49,600  00 

11  04 

75 

Term  and  other 

Additions   by    dividends. . . 

$244,342  04 
$15,370  84 

Increased  during  year : 

Whole  life 

Endowment    

Additions  by  dividends. .  . , 



$267  00 

4,153  00 

10,950  84 

Total 

191,489 
18,516 

$343,127,193  91 
24.522,562  84 

Policies  terminated  during 

the  year 

member  31,  1911. 

Policies  in  force  De( 

172,973 
41 

$318,604,631  07 
$378,008  00 

Policies  re-insured. , 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Number. 

Amount. 

3,715 

$6,802,019  46 

445 

644,121  17 

Total    4,160  $7,446,140  63 

Deduct  ceased  to  be  in  force  during  the  year 530  712,409  00 


Policies  in  force  in  Maryland,  December  31,  1911 . 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


,630 

$6,733,731  63 

4 
131 

$1,562  00 
276,538  00 

Total 135  $278,100  00 

Losses  and  claims  settled  during  the  year 127  274,734  00 


Losses  and  claims  unpaid  December  31,  1911 8  $3,366  00 

Premiums   received $243,279  27 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.    Loss  in  Surplus. 

Loading   on   gross   premiums   of   the   year    (aver- 
aging 17.22  per  cent,  of  the  gross  premiums) .  .    $1,863,788  32 
Insurance  expenses  incurred  during  the  year 2,070,748  31 


Loss  from  loading $206,959  99 

Interest  earned  during  the  year $4,475,234  05 

Investment  expenses  incurred  during  the  year. .  . .         103,081  34 


Net  income  from  investments $4,372,152  71 

Interest  required  to  maintain  reserve 2,874,714  88 


Gain   from   interest $1,497,437  83 
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Gain  in  Surplus.  Loss  in  Surplus. 

Expected  mortality  on  net  amount  at  risk $3,270,545  00 

Actual  mortality  on  net  amount  at  risk 2,246,311  89 


Gain  from  mortality 51,024,233  11 

Net  expected  disbursements  to  annuitants $28,327  00 

Net  actual  annuity  claims  incurred 36,825  96 


Loss  from  annuities $8,498  96 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $222,287  17 

Dividends  paid    stockholders 308,041  28 

Decrease  in  surplus  on  dividend  account 2,531,464  04 

Increase  in  special  funds  and  special  reserve  during  the  year. .  .  242,636  00 

Net  to  loss  account 165  58 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $1,080  00 

♦Loss  on  real  estate $14,759  81 

Stocks  axd  Bonds. 

♦Gain  on  stocks  and  bonds $174,007  07 

♦Loss  on  stocks  and  bonds $38,952  73 

Gains  from  assets  not  admitted o,655  04 


Total  gains  and  losses  in  surplus  during  the  year $2,924,700  22     $3,351,478  39 

Decrease  in  surplus 426,778   17  


Totals    $3,351,478  39     $3,351,478  39 

♦Including  profit   (or  loss)    on  sales  or  maturity,  increase    (or  decrease)    in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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AMERICAN   ASSURANCE   COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  October  1,  1903. 


Reinhold  R.  Koch,  President.  D.  T.  Richman,  Secretary. 

Principal  Office,  Thirteenth  and  Spring  Garden  Streets,  Philadelphia. 


Attorney   to   Receive   Service   of   Process 
General  Agent  in  Maryland 


W.    Edward   Maghuder. 
Charles  B.  Ranck. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets    (as  per  balance),   December  31   of  pre- 
vious  year 

Increase  of  capital  during  the  year 


Income. 

First  year's  premiums  on  original  policies  without  deduction  for 
commissions  or  other  expenses,  less  $20.10  for  first  year's  re- 
insurance          $15,328  39 

Renewal  premiums  without  deduction  for  commissions  or  other 

expenses,   less   $35,766.25   for  re-insurance   on   renewals 35,766  25 

Total  premium  income $51,094  64 

Dividends  left  with  the  company  to  accumulate  at  interest....  5,457  02 

Gross  interest  on  premium  notes,  policy  loans  or  liens 6  50 

Income  life   department 56,558  16 

Income  accident  and  health  department 421,214  94 

Total    income 

Sum    of  both    amounts 

Disbursements. 

For  death  claims   (less  $13,110.92  re-insurance) $13,110  92 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 46  00 

Total   paid   policy-holders $13,156  92 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,046.74  for  legal  expenses 1,046  74 

Commissions   to  agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $7,250..30  ;  renewal  premiums,   $14,782.62...  22,032  92 

Branch  office  expenses  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 83  00 

Printing  and  stationery 1,875  35 


$350,590  03 
100,000  00 

$450,590  9.5 


$477,773  10 
$928,364  03 
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Disbursements — Continued. 

Legal  expenses  not  included  in  foregoing  items 40  00 

Insurance  department  licenses  and  fees 16  00 

Disbursements,  life    department .38,250  93 

Disbursements,  accident  and  health  department 427,509  85 

Total    disbursements §465,760  78 


Assets. 

Book  value  of  real   estate $70,233  64 

Mortgage  loans  on   real  estate 16,000  00 

P.ook  value  of  bonds,   ii;224,115.41,   and  stocks,   $15,000 239,115  41 

Cash  in  company's  ofiBce $4,896  54 

Deposits  in  trust  companies  and  banks  on  interest  87,054  46 

91.951  00 

Agents'   balances,   net 6,272  28 

Furniture    and    fixtures,    $9,255.09 :    printing    plant,    $2,629.83 ; 

button   account,   $339. .30  ;   loan   value,    $231.00 12,455  22 

Premiums  in  course  of  collection 26,575  70 


Total  ledger  assets,  as  per  balance $462,603  23 


Non-Ledgeb  Assets. 


Interest  accrued  on  mortgages... 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets. 


Total    

Stationery  and  printed  matter. 


Gross    assets. 


Deduct  Assets  Not  Admitted. 


$130  17 
968  05 
508  90 

$1,607  12 
2,000  00 

$466,210  37 

Supplies,  stationery,  printed  matter,  $2,000 ;  furniture,  fixtures 

and  safes,   $9,255.09 $11,255  09 

Agents'   debit  balances 7,089  73 

Book  value  of  ledger  assets  over  market  value 17,725  05 

Printing    plant 2,629  83 

B  utton     account 339  30 


Total    $39.0.39  00 


Admitted    assets $427,171   37 

Liabilities,  Surplus  and  Other   Funds. 

Net  present  value  of  all  the  outstandinc  policies  in  force  on  the  31st  day  of 
December,  1911,  as  computed  on  the  foUoi^'lng  tables  of  mortality  and  rates 
of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  Issues  prior  to  1909 $7.6.33  00 

American  experience  table  at  ?>V2  per  cent,  on  life  policies  from  1901  industrial  58,454  00 

American  experience  table  at  3%  per  cent,  on  ordinary  life  from  1907 7,430  00 


Net   reserve $73,517  00 
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AMERICAN   ASSURANCE    COMPANY   OF    PHILADELPHIA,    PA. — Continued. 
Liabilities,  Surplus  and  Other  Funds — Continued. 


Claims  for  death  losses  due  and  unpaid 

Premiums  paid  in  advance,  including  surrender  values  so  applied. 

Commissions  to  agents,  due  or  accrued 

Liabilities,   life  department 

Liabilities,  accident  and  health  department 

Capital    stock 

Unassigned  funds    (surplus) 


Total 


1,976  00 

482  39 

956  65 

76,932  04 

30,318  27 

$300,000  00 

19,921  00 

$427,171  37 


Purchased  lO-l-ll 


Whole    life 

Term  and  other. 


Issued  during  year; 

Whole  life 

Endowment 

Term  and  other.  .  . 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinaet. 


Number. 

Amount. 

Total  Number 

138 

$122,100 

00 

13 

16.500 

00 

151 

77 

$71,.500 

00 

22 

20.500 

00 

4 

10,500 

00 

10S 

Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


254 

7 


247 
1 


Total  Amount. 


$138,600  00 


$102,500  00 

$241,100  00 

6,500  00 

$234,600  00 

$2,000  00 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 


At  end  of  previous  year ; 


Number. 

Whole    life 2,961 

Infantile    2,809 

Term  and  other 10,548 

Issued  during  year : 

Whole    life 2,365 

Infantile   ". 1,475 

Term  and  other 816 


Purchased  during  year : 
Term  and  other 


3,028 


Total 

Policies  terminated  during  the  year. 


Amouut.      Total  Number. 

$347,600  00 

247,863  00 

1,027,630  00 


Total  Amount. 


$269,600  00 

122,760  00 

41,600  00 


$302,800  OO 


16,318         $1,623,093  00 


4,656 


3,028 


24,002 
7,004 


Policies  in  force  December  31,  1911. 


16,998 


$433,960  00 


$302,800  00 

$2.3.59,853  00 

628,885  00 

$1,730,96S  00 
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AMERICAN  ASSURANCE    COMPANY    OF    PHILADELPHIA,    PA.— Continued. 
Business  in   Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  issued  during  the  year 

Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year .  . . 


Number. 

Amount. 

226 

$24,860  00 

226 

$24,860  00 

17 

$155  33 

13 

84  83 

4 

§70  50 

$59  51 

Losses  and  claims  unpaid  December  31,  1911   (estimated) .  . . 

Premiums  received , 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on   gross   premiums    of  the   year    (aver- 
aging 43  per  cent,  of  the  gross  premiums ^  ....         .$27,524  03 
Insurance  expenses  incurred  during  the  year. . . .  24,847  00 


Gain    from    loading $2,677  03 

Interest  earned  during  the  year $15,052  41 

Investment  expenses  incurred  during  the  year. . .  6,433  51 


Net  income  from  investments $8,618  90 

Interest  required  to  maintain  reserve 2,371   32 


Gain  from  interest $6,247  58 

Expected  mortality  on  net  amount  at  risk $15,733  10 

Actual  mortality  on  net  amount  at  risk 13,626  92 


Gain  from  mortality $2,106  18 

Gain  from  other  than  life 1,159  10 

Dividends   paid    stockholders 18,750  00 

Increase  in  special  funds  and  specie!  reserve  during  the  year. . . .  13,189  91 

Net  to  loss  account 30,214  97 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Loss  on  real  estate $557  43 

Stocks   and  Bonds. 

•Loss  on  stocks  and  bonds $4,127  63 

Loss  from  assets  not  admitted 7,602  75 

Gain  from  premium  on  sale  of  stock,  less  expense $66,519  00 

Cash  bonds  net  .?1."  ;  O.  A.  D.  F.,  $111.01 ;  transfers,  $3.75 129  76 

Loss  unaccounted  for 8,554  97 


Total  gains  and  losses  in  surplus  during  the  year $78,838  65  $82,997  66 

Decrease  In  surplus 4,159  01  


Totals $82,997  66  $82,997  66 


•Including  profit   (or  loss)   on  sales  or  maturity.  Increase   (or  decrease)    in  bo^ok  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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BERKSHIRE   LIFE  INSURANCE  COMPANY 
OF   PITTSFIELD,   MASS, 


Commenced  Business  September  4,  1851. 


William  D.  Wtman^  President.  Theodore  L.  Allen^  Secretary. 

Principal  Office,  North  and  West  Streets,  Pittsfield,  Mass. 


Attorney  to  Receive   Service  of  Process 
General  Agent  in  Maryland 


Paul  H.   Stewart. 
Paul  H.  Stewart. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious  year 


$18,437,758  74 


Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses..       $177,345  52 

Dividends   applied   to   purchase  paid-up    additions 

and    annuities 191,216  82 


Total  new  premiums 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $45,952.37  for 
re-insurance  on  renewals 1,952,571   18 

Dividends  applied  to  pay  renewal  premiums 84,234  94 


$.368,562  34 


Total  renewal  premiums $2,036,806  1^ 


Total  premium  income $2,405,368  46 


Dividends  left  with  the  company  to  accumulate  at  interest 

Gross  interest  on  mortgage  loans $214,790  82 

Gross  interest  on  collateral  loans 5,460  90 

Gross  interest  on  bonds  and  dividends  on  stoclcs, 
less  $12,563.78  accrued  interest  on  bonds  ac- 
quired during   the   year 494,056  26 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    137,450  63 

Gross    interest    on    deposits    in    trust    companies 

and    banlis 6,592  38 

Gross  interest  on  other  debts  due  the  company.  .  .  616  69 

Gross  discount  on  claims  paid  in  advance 2,180  75 

Gross  rent  from  company's  property,  including 
$6,000    for    company's    occupancy    of    its    own 

buildings    39,617  30 

Total    


734  94 


,765  73 
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BEKKSHIRE   LIFE   INSURANCE  COMPANY  OF  PITTSFIELD,  MASS.— Continued. 

Income — Continued. 

Dividends  on  re-insurance 11,020  26 

Contracts  for  sale  of  real  estate 500  00 

Sundry  items  on  real  estate  sold  prior  to  1911 17  75 

Furniture     sold 2,428  55 

Profit  and  loss — sundry   small   items 393  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets 22,406  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  182,102  02 


Total    income $3,525,737  25 


Sum  of  both  amounts $21,963,495  99 


Disbursements. 


For    death    claims     (less    $25,000    re-insurance), 

$847,473.00  ;    additions,    $60,751.00 $908,224  00 

For  matured  endowments,  $188,129.99  ;  additions, 

$8,430.00    196,559  99 


Net  amount  paid  for  losses  and  matured  endowments.  . .  .  $1,104,783  99 
Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 439,524  72 

Dividends  paid  to  policy-holders  in  cash,   or  applied  in  liquida- 
tion of  loans  or  notes 44,391  62 

Dividends  applied  to  pay  renewal  premiums 84,234  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  191,216  82 

Dividends  left  with  the  company  to  accumulate  at  interest 734  94 


Total  paid  policy-holders $1,864,887  03 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during   the   year 280  94 

Commissions   to   agents    (less   commission   on    re-insurance)    first 

year's  premiums,  $79,071.66;  renewal  premiums,   $117,532.44.  196,604  10 
Agency   supervision   and   traveling  expenses   of   sapervisors    (ex- 
cept compensation  for  home  office  supervision) 4,937  68 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 35,424  48 

Medical     examiners'     fees,     $10,276.50 ;     inspections     of     risks, 

$2,501.17    12,777  67 

Salaries  and  all  other  compensation  of  officers,   directors,   trus- 
tees and  home  office  employees 87,961  97 

Rent,    including   $G,CKX>.00   for   company's   occupancy   of  its   own 

buildings,  less  $60.00  received  under  sublease 26,2.33  93 

Advertising,     $11,862.22 ;    printing    and    stationery,     $9,918.13 ; 

Postage,  telephone  and  express,  $10,997.46  ;  exchange,  $325.18  33,102  99 

Legal  expenses  not  included  in  foregoing  items 193  15 

Furniture,  fixtures  and  safes 4,348  51 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 62,706  64 

Taxes  on    real   estate 11,093  73 

State  taxes  on  premiums 18,621   77 

Insurance  department  licenses  and  fees 2,703  20 

All  other  licenses,  fees  and  taxes 27,(>52  89 

Sundry   other  disbursements 25,954  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets 11,912  17 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  80,614  G5 


Total    disbursements $2,508,011  60 


Balance     $19,455,484  3» 
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BERKSHIRE  LIFE   INSURANCE  COMPANY  OF  PITTSFIELD,  MASS.— Continued. 

Assets. 

Book  value  of  real  estate $636,422  81 

Mortgage  loans  on  real  estate 4,614,570  57 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  72,380  00 

Loans    made    to   policy-holders    on    this    company's   policies    as- 
signed   as    collateral 2,746,166  52 

Premium  notes  on  policies  in  force 19,084  64 

Book  value  of  bonds,  $10,564,177.27,  and  stocks,  $569,558.67...    11,133,785  94 

Cash  in  company's  office $180  65 

Deposits   in    trust   companies   and   banks   not   on 

interest    113,994  86 

Deposits  in  trust  companies  and  banks  on  interest        118,809  22 

232,984  73 

Agents'    balances 139  IS 

Total  ledger  assets,  as  per  balance $19,455,484  39 

NoN-LuDGBE  Assets. 

Interest  due  and  accrued  on  mortgages $43,150  76 

Interest  due  and  accrued  on  bonds 160,902  85 

Interest  accrued  on  collateral  loans 542  76 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  15.512  27 

Total    $220,108  64 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company    re-insured 3,000  00 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $4,149  20      $106,139  00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insurance  premiums).  22,411   52        225,741   65 

Totals    $26,560  72      $331,880  65 

Deduct    loading 6,640  18  82,249  67 

Net    amount    of    uncollected    and    deferred 

premiums     $19,920  54      $249,630  98        $269,55152 

Gross    assets $19,948,144  55 

Deduct  Assbjts  Not  Admitted. 

Agents'  debit  balances $139  18 

Premium  notes  and  loans  on   policies  and  net  premiums  in   ex- 
cess of  the  net  value  of  their  policies 83  42 

Overdue  and  accrued  interest  on  bonds  in  default 7,333  33 

Book  value  of  ledger  assets  over  market  value 147,955  44 

Total     $155,511  37 

Admitted    assets $19,792,633  IS 
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BERKSHIRE  LIFE   INSURANCE  COMPANY  OF  PITTSFIELD,  MA.^^.— Continued. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  life  and  endowments,  1831  to 

1900,     inclusive $12,063,227  00 

Same   for   reversionary   additions 539,440  00 

$12,602,667  00 

American  experience  table  at  SVi  per  cent,  on  life,  term  and  en- 
dowments.  1901   to   1907,   inclusive $3,864,990  00 

Same  for  reversionary  additions 1,015,315  00 

4,880,.30o  00 

American  experience  table  at  3  per  cent,  on  life,   term  and  en- 
dowments,  1908  to  1911,   inclusive $727,621  00 

Same  for  reversionary  additions 16,158  00 

743,779  00 

Total    $18,226,751  00 

Deduct  net  value   of  risks  of  this  company   re-insured  in   other  solvent  com- 
panies     306,184  00 

Net    reserve $17,920,567  00 

Liability  on  policies  cancelled  and  not  included  in   "net  reserve"  upon  which 

a  surrender  value  may  be  demanded 873  87 

Claims  for  death  losses  in  process   of  adjustment  or  adjusted 

and  not  due $3,606  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  bjen 

received    52,833  00 

Claims  for  matured  endowments  due  and  unpaid 502  01 

Total   policy   claims $56,941  01 

Dividends   left  with   the  company  to  accumulate  at  interest,   and  accrued  in- 
terest thereon 1,071  81 

Premiums  paid  in  advance,  including  surrender  values  so  applied 8,551  42 

Unearned  interest  and  rent  paid  in  advance 28,934  07 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2.714  96 

Medical  examiners'  and  legal  fees  due  or  accrued 1,025  "0 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 55,000  00 

Dividends   or  other   profits   due   policy-holders,   including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 1,220  44 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable   to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or   otherwise 25,034  94 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 66,415   13 

$18,168,-349  67 
Unassigned  funds    (surplusi 1,624,283  51 

Total    $] 9.792,633  18 
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BERKSHIRE  LIFE   INSURANCE  COMPANY  OF  PITTSFIELD,  MASS.— Continued. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 


Number. 

Whole    life 22,736 

Endowment   4,058 

Term  and  other 104 

Additions  by  dividends 


Issued  during  year : 

Wbole    life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Revived  during  year  : 

Whole    life 

Endowment   


1,696 
244 
130 


Increased  during  year ; 

Whole    life 

Endowment    


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


Amount.      Total  Number.    Total  Amount. 

$54,794,347   00 

7,671,464  00 

370,600  00 

2.752,492  00 

26,898   $65,588,903  00 


$4,393,991  00 
414,629  00 
299.799  00 
361,651  00 


$18,000  00 
6,000  00 


$40,448  00 
7,686  00 


2,070    $5,470,070  00 


$24,000  00 


28,975 
1,094 


27,881 
120 


•  $48,134  00 

$71,131,107  00 

3,304,791  00 

$67,826,316  00 

$1,067,206  00 


Business  in   Maryland   in   1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year. 
Premiums   received 


Number. 

447 

35 

Amount. 
$1,182,435  00 
95,500  00 

482 
27 

$1,277,935  00 
61,576  00 

455 

1 
6 

$1,216,359  00 

$2,000  00 
15,442  00 

7 
7 

$17,442  00 
$17,442  00 
$40,460  01 
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BEiRKSHIRE  LIFE   INSURANCE  COMPANY  OF  PITTSFIELD,  MASS.— Con finMed. 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums   of   the   year    (aver- 
aging 24.30  per  cent,  of  the  gross  premiums)  .  .       $.547,157  21 
Insurance  expenses  incurred  during  the  year 443,061  14 


Gain  from  loading $104,096  07 

Interest  earned  during  the  year $1,054,602  57 

Investment  expenses  incurred  during  the  year. . .  97,085  99 


Net  income  from  investments $957,516  58 

Interest  required  to  maintain  reserve 681,142  00 


Gain   from   interest , $276,374  58 

Expected  mortality  on  net  amount  at  risk $758,053  00 

Actual  mortality  on  net  amount  at  risk 474,565  00 


Gain  from  mortality $283,488  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  28,841  27 

Decrease  in  surplus  on  dividend  account 312.044  97 

Net  to  lo.ss  account 12,550  19 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $39,000  00 

*Loss  on  real  estate $3,248  77 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $2,406  50 

•Loss  on  stocks  and  bonds $187,527  39 

Gain  from  assets  not  admitted 4,823  62 

Gain  unaccounted  for 3,003  08 


Total  gains  and  losses  in  surplus  during  the  year $741,493  12        $515,371  32 

Increase  in  surplus 226,121  80 


Totals $741,493  12        $741,493  12 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE    COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY 
OF    BOSTON,    MASS. 


Commenced  Business  September  11,  1902. 


Arthur  E.  Childs,  President.  William  H.  Brown^  Secretary. 

Principal  Office,  176-180  Federal  Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process Charles   T.  Leviness^  Jr. 

General  Agent  in  Maryland Charles  T.  Leviness,  Jk. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger   assets    (as    per    balance)    December    31    of 

previous    year $5,656,524  12 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $5,097.91  for  first  year's  re-insur- 
ance           $209,781   67 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   286  76 

Total    first    year's    premiums    on    original 

policies $210,068  43 

Dividends   applied   to   purchase   paid-up   additions 

and  annuities 87  02 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 32,593  70 

Consideration  for  original  annuities  involving  life 

contingencies 1,938  45 

Total  new  premiums $244,687  60 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $8,955.57  for  re- 
insurance  on   renewals $1,287,528  42 

Dividends  applied  to  pay  renewal  premiums 13,943  72 

Surrender    values    applied    to    pay    renewal    pre-  ] 

miums 2,227  25 

Renewal  premiums  for  deferred  annuities 726  70 

Total   renewal   premiums $1,304,426  09 

Total  premium  income $1,549,113  69 

Ledger    assets,     other    than    premiums,     received 

from  other  companies  for  assuming  their  risks.  1,047,017  81 

Gross  interest  on  mortgage  loans $88,158  96 
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Gross  interest  on  bonds,  and  dividends  on  stocks, 
less  $9,484.14  accrued  interest  on  bonds  ac- 
quired  during   the   year 176;415  23 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 40,064  00 

Gi'oss  interest  on  deposits  in  trust  companies  and 

banks 6,660  95 

Gross  interest  on  other  debts  due  the  company..  228  79 

Total , $311,527  93 

American   Investment   Securities    Company 124,865  62 

Accident    and    Health    Department 173,499  17 

Interest — O'Brien    mortgage    account 226  38 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,198  79 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  1,857  14 

Total    income $3,212,306  53 

Sum   of  both    amounts $8,868,830  65 

Disbursements. 

For  death  claims,   $280,453.53;  additions,   $508.74 $280,962  27 

For   annuities    involving   life   contingencies 669  56 

Premium  notes  and  liens  voided  by  lapse,  less  $1,212.28  restora- 
tions   26,707  14 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 157,699  66 

Surrender  values  applied  to  pay  new  premiums,  $286.76 ;  to  pay 

renewal   premiums,    $2,227.25 ^.  .  2,514  01 

Surrender   values    applied    to    purchase    paid-up    insurance    and 

annuities 32,593  70 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 4,413  47 

Dividends  applied  to  pay  renewal  premiums 13,943  72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  87  02 

Total  paid  policy-holders $519,590  55 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $950.49,   for  legal  expenses 2,355  63 

Paid   for  claims   on   supplementary   contracts  not   involving  life 

contingencies 1,000  00 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $62,764.03 ;  renewal  premiums,  $43,446.04  ; 
annuities    (original ) ,    $25.45 106,235  52 

Commuted    renewal    commissions 14,256  25 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  oflSce  supervision) 8,872  70 

Branch  office  expenses  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 74,075  09 

Medical     examiners'     fees,     $13,943.40 ;     inspection     of     risks, 

$3,512.06 17,455  46 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees  and    home   office   employees 100,166  04 

Rent,  less  $69.25  received  under  sublease 32,770  17 

Advertising,  $4,090.97  ;  printing  and  stationery,  $14,659.11  ; 
postage,  telegraph,  telephone  and  express,  $12,036.84 ;  ex- 
change,   $431.44 31,218  36 

Legal  expenses  not  included  in   foregoing  items 2,888  38 
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Furniture,  fixtures  and  safes 2,313  04 

State  taxes   on   premiums 15,253  85 

Insurance   Department    licenses    and    fees 5,851  02 

All   other   licenses,    fees    and   taxes 1,034  03 

Sundry  other  disbursements 56,223  27 

Commissions  and  expense  acct.  Colorado  National  Consolidation.  256,818  61 

Accident  and   Health   Department 166,643  69 

Agents'    balances   charged   ofiC 980  86 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  7,843  48 

Total    disbursements $1,493,846  00 

Balance $7,374,984  65 

Assets. 

Book   value    of   real    estate $40,424  69 

Mortgage    loans   on    real    estate 1,871,217  18 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral 826,469  30 

Premium  notes  on  policies  in  force,  of  which  $16,259.72i  is  for 

first  year's  premiums 133,147  99 

Book  value  of  bonds,   $.3,729,537.87;  and  stocks,   $100,522.42...      3,830,060  29 

Cash  in   company's  office $13,725  02 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest       4,209  08 

Deposits  in  trust  companies  and  banks  on  interest        556,607  09 

574,541  19 

Agents'    balances 63,304  34 

Suspense,     $2,629.40 ;    Contingent    Fund    subject    to    draft    by 

cashiers,    $267.82 2,897  28 

Accident  and  Health  Department  premiums  in  course  of  collec- 
tion   32,922  39 

Total  ledger  assets,  as  per  balance $7,374,984  65 

Non-Ledgbb  Assets. 

Interest  due    and   accrued    on   mortgages $28,109  52 

Interest  accrued    on    bonds 28,147  32 

Interest  due  and  accrued  on  other  assets 508  88 

Total $63,654  91 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $35,878  03      $126,001  89 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insurance  premiums) .  11,852  65  73,328  35 

Totals $47,730  68      $199,330  24 

Deduct    loading 8,552  05  40,940  90 

Net    amount    of    uncollected    and    deferred 

premiums $39,178  63      $158,389  34        $197,567  97 

Gross    assets $7,636,207  53 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $64,044  52 

Cash  advanced  to  or  in  the  hands  of  oflBcers  or  agents  (Con- 
tingent   Funds) 267  82 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies — loading  on  premium 
notes    27,240  76 

Book  value   of  ledger  assets   over  market  value,    and   suspense 

account  and  accident  and  health  premiums  over  90  days'  old.  97,069  10 

Total *  $188,622  20 

Admitted    assets $7,447,585   33 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Massachu- 
setts Insurance  Department  on  the  following  tables  of  mor- 
talitj-  and  rates   of  interest,  viz.  : 

American  Experience  table  at  3%    per  cent $5,682,479  00 

Same   for  reversionary  additions 8,688  00 

$5,691,167  00 

American   Experience  table  at  3%    per  cent 13,599  00 

Total $5,704,766  00 

Deduct  net  value  of  risks   of  this   company   re-insured   in   other 

solvent    companies 6.653  00 

Net    reserve $5,698,113  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
actuary    15,437  0) 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be   demanded 1.765  99 

Claims   for   death   losses   in   process    of   adjustment   or   adjusted 

and    not    due $18,621   00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 41,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 15,500  00 

Due  and  unpaid  on  annuity  claims   involving  life  contingencies.  75  63 

Total    policy    claims $75,196  63 

Dividends  left  with  the  company   to  accumulate  at  interest,   and  accrued   in- 
terest   thereon 679  43 

Premiums  paid  in  advance,  including  surrender  values  so  applied 7,834  44 

Unearned  interest  and  rent  paid  in  advance 12,403  13 

Commissions  to  agents,  due  or  accrued 5.764  93 

Salaries,  rents,  office  expen.^es.  bills  and  accounts,  due  or  accrued 17.442  15 

Medical  examiners'  and  legal  fees  due  or  accrued 2.220  31 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 19.590  70 

Dividends    or   other   profits   duo   policy-holders,    including   those    contingent    on 

payment  of  outstanding  and  deferred   premiums 2.164  14 

Advance  deposits  account   pending   insurance 558  41 
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Balance  from  sale  foreclosure  O'Bi-ien  mortgages 3,999  41 

United   States   interest   revenue   tax,    1909-10 1,626  09 

Accident  and  Health  Department 126,866  93 

$5,991,667  79 

Capital    stock 1,000,000  00 

Unassigned  funds    (surplus) 455,917  54 

Total $7,447,585  33 

*  Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 


Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends. 


Revived  during  year : 

Whole  life 

Endowment   

Term  and  other 


Increased  during  year  ; 

Whole    life 

Endowment    

Term  and  other 


Number. 
8,316 
2,523 

847 

Amount. 

$27,834,945 

5,848,300 

3,528,386 

8,657 

T 
50 
50 
00 
00 

otal  Number. 
11,686 

9.224 
123 

Total  Amount. 
$37,220,289  00 

$21,128,174  00 
$298,904  00 

7,300 

1,367 

557 

$15,344,626 

2,853,274 

2,695,783 

34,490 

74 
00 
00 
26 

103 

11 

9 

$250,674 
12,000 
36,230 

00 
00 
00 

$84,369 

5,569 

117,279 

50 
50 
64 

Total 

Policies  terminated  during  the  year. 


Policies  In  force  December  31,  1911. 
Policies  re-insured 


21,033 
2,912 


18,121 


$58,854,585  64 

8,214,747  74 

$50,639,837  90 

$1,080,068  00 


Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  In  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Number. 

163 

75 

Amount. 
$616,944  00 
530,500  00 

238 
20 

$1,147,444  00 
99,482  00 

218 

$1,047,962  00 
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Losses  and  claims  incurred  during  the  year 1  $5,000  00 

Losses  and  claims  settled  during  the  year 1  $5,000  00 

Premiums  received , •  $25,136  75 

Condensed  Gain  and   Loss  Exiiibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading   on   gross   premiums   of   the   year    (aver- 
aging 19.5  per  cent,  of  the  gross  premiums)  .  .  .       $.311,480  43 
Insurance  expenses  incurred  during  the  year 504,313  73 


Loss  from  loading $192,833  30 

Interest  earned  during  the  year $302,753  80 

Investment  expenses  incurred  during  the  year. . . .  12,876  25 


Net  income  from  investments. 
Interest  required  to  maintain  reserve. 


Gain   from  interest 

Expected  mortality  on  net  amount  at  risk $450,221  62 

Actual  mortality  on  net  amount  at  risk , 


Gain  from  mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


$289,877  55 
166,998  27 

$450,221  62 
270,648  96 

$122,879  28 

$569  35 
745  19 

$179,572  66 

Loss   from   annuities $175  84 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $125,649  19 

Dividend",   paid    st^kholders 70.000  00 

Decrease  in  surplus  on  dividend  account 14,249  84 

INVESTMENT  EXHIBIT. 

Real   Estate. 

•Loss  on  real  estate $236  91 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $3,814  47 

Gain  on  ether  investments 660  00 

Loss  from  assets  not  admitted 32,980  88 

Loss  from  accident  and  health  department 67,643  67 

Loss  from  premium  notes  voided  by  lapse,  less  revived 26,707  14 

Loss  from  expense  Colorado  National  consolidation 198.630  61 

Gain  from  American  Investment  Securities  Co 146.809  13 


Total  gains  and  losses  in  surplus  during  the  year $5  79,384  73        $60.",46"  19 

Decrease    in    surplus 24,082  46  


Totals     $603,467   19         $603,467  19 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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CONNECTICUT   MUTUAL    LIFE    INSURANCE   COMPANY 
OF  HARTFORD,  CONN. 


Commenced  Business  December  15,  1846. 


John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Principal  Office,  36  Pearl  Street,  Hariford,  Conn. 


Attorney   to   Receive    Service   of   Process Frank    C.    Nicodemus. 

General   Agents   in   Maryland  .        .       '.        .        .        .         Ramsay    &  Allen. 

Amount  of  ledger  assets  (as  per  balance)  December  31   of  pre- 
vious   year $67,088,620  86 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses           $663,641   75 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 4,303  65 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 41,463  67 

Consideration  for  original  annuities  involving  life 

contingencies     23,581  88 

Consideration  for  supplementary  contracts  in- 
volving   life    contingencies 976  38 

Total   new   pretmiums $733, &67  33 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $3,661.49  for 
re-insurance   on  renewals $4,793,419  82 

Dividends  applied   to  pay  renewal  premiums....         898,276  12 

Surrender  values  applied  to  pay  renewal  pre- 
miums      1,116  72 

Total   renewal  premiums $5,692,812  66 

Total    premium    income $6,426,779  99 

Consideration    for    supplementary    conti-aets    not 

involving    life    contingencies 46,035  29 

Dividends  left   with   the  company    to  accumulate 

at    interest 341,462  26 

Gross  interest  on  mortgage  loans $1,419,052  29 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $113.67  accrued  interest  on  bonds  ac- 
quired during  the  year 1,102,188   11 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     281,302  73      . 

Gross  interest  on  deposits  in  trust  companies  and 

banks     22,525  53 
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Gross  interest  on  other  debts  due  the  company.  .  37.788  17 

Gross  discount  on  claims  paid   in  advance 785  81 

Gross    rent    from    company's    property,    including 

$35,000   for    company's    occupancy    of   its    own 

buildings    254,669  83 


Total    $3,118,312  47 

Unapplied  payments  on   land   contracts 24.247  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  17,869  88 
Gross  increase,  by  adjustment,   in  book  value  of 

ledger    assets 5,803  44 


Total    income $9,980,510  38 


Sum   of  both   amounts $77,069,131  24 

Disbursements. 

For  death  claims.  $4,572,618.15  ;  additions,  $14.03.    $4,572,632  18 
For  matured  endowments 388,039  40 

Net  amount  paid  for  losses  and  matured  endownrients .  . .    $4,960,671   58 

For  annuities  involving  life  contingencies 19,317  79 

Premium  notes  and  liens  voided  by  lapse,  less  $148.00  restora- 
tions    481  00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 1,078,914  49 

Surrender  values  applied  to  pay  renewal  premiums,  $1,116.72..  1,116  72 

Surrender   values    applied    to   purchase    paid-up    insurance   and 

annuities     41,463  67 

E>ividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 306,793  74 

Dividends  applied  to  pay  renewal  premiums 898,276  12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .•  4.303  65 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .         220,955  03 

I  ■ 

Total    paid    policy-holders • $7,532,293  79 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,377.33  for  legal   expenses 2,377  33 

Paid   for  claims   on  supplementary   conti-acts  not   involving  life 

contingencies     4,502  61 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing   the    year 225,583  30 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $247,635.77  ;  renewal  premiums,  $317,870.01  ; 
annuities    (original ) ,    $301.62 565,807  40 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in   obtaining  now   insurance 15.962   12 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 10,796  85 

Branch    oflSce    expenses,    including    salaries    of    managers    and 

clerks,  not  Included   in   foregoing  items 44,060  96 

Medical  examiners'  fees,  $41,628;  inspection  of  risks,  $7,620.72.  49,248  72 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 223.124   10 

Rent,    including   $35,000    for   company's    occupancy    of    its   own 

buildings,  less  .$66.29  received  under  sublease 56,622   78 

Advertising,  $3,397.15:  printing  and  stationery,  $35,680.37; 
postage,  telegraph,  telephone  and  express,  $26,841.69 ;  ex- 
change,   $1,250.78 67,169  99 
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Disbursements — Continued. 

Legal  expenses  not  included  in  foregoing  items 5,961  99 

Furniture,   fixtures  and  safes 661   16 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 138,220  69 

Taxes   on   real   estate 92,613  41 

State  taxes   on   premiums 65,127  02 

Insurance  department  licenses  and  fees 5,153  26 

All   other  licenses,  fees  and  taxes :  159,385  05 

Sundry    items 47,804  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets 217,936  26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  13.273  11 


Total   disbursements .$9,543,686  57 


Balance   $67,525,444  67 


Assets. 

Book  value  of  real  estate .$4,504,9.33  43 

Mortgage  loans  on  real  estate ,  .  .  .  .  30,786,536  21 

Loans    made    to   policy-holders    on    this    company's    policies    as- 
signed   as    collateral 5,314,205  72 

Premium  notes  on  policies  in  force 253,058  85 

Book  value  of  bonds,  .$24,491,766:  and  stocks,  .$842,459.25 25,334.225  25 

Deposits  in  trust  companies  and  banks  on  interest 529.755  IS 

Bills  receivable,  $665;  agents'  balances,  net,  $443.50..; 1,108  50 

Real  estate  sold  under  land  contract — balance  purchase  price..  801,621  53 


Total  ledger  assets,  as  per  balance $67,525,444  67 


Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $905,469  05 

Interest   accrued   on   bonds 248,292  63 

Interest   due    and    accrued    on   premium    notes,    policy    loans    or 

liens     , 159,800  96 

Interest  due  and  accrued  on  other  assets 16,120  02 

Rents  due  and  accrued  on  company's  property  or  lease 7.008  55 


Total    $1,336,691  21 

New  Business.      Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in   force  December  31,  1911    (less   re-insurance 

premiums)     $8,429  29      $149,528  79 

Gross  deferred  premiums  on  policies  in  force  De- 

ceml>er  31,  1911   (less  re-insurance  premiums) .  67,627  53        463,174  35 

Totals    $76,0.56  82      $612,703   14 

Deduct    loading , .  15,211  36        122,540  63 


Net    amount    of    imeollected    and    deferred 

premiums     $60,845  46      $490,162  51         $551,007  97 


Gross    assets $69,413,143  85 
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Assets — Continued,  ^ 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $2,132  25 

Bills    receivable 663  00 

Premium  notes  and   loans   on  policies  and  net  pr<^miums  in   ex- 
cess of  the  net  value  of  their  policies — ^approximated 2, .350  00 

Book  value  of  ledger  assets  over  market  value 565,707  00 

Total    $570,854  25 


Admitted    assets $68,842,289  60 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

.31st  day  of  December,  1911.  as  computed  by  the  company  on 

the  following  tables  of  mortality  and   rates  of  interest,   viz.  : 
Actuaries'   table   at   4   per  cent,   on   all   policies   issued   prior   to 

April  1,  1882,  and  all  policies  in  exchange  therefor $19,593,527  60 

American  Experience  table  at  3  per  cent,  on  all  other  policies.  ..?43,094,363  00 

Same  for  reversionary   additions 6.203  00 

$43,100,566  00 

McClintock's  tables  with  3%   per  cent,  interest 203.457  00 

Net     reserve $62,897,550  00 

Present  value  of  amounts  not  yet  due  on   supplementary   con- 
tracts,   not    involving    life    contingencies,    computed    by    the 

company  at  3  per  cent 61.946  67 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 117,032  OO 

Claims  for  death  losses  due  and  unpaid $52,043  68 

Claims   for  death   losses  in  process   of  adjustment  or  adjusted 

and  not  due 102.114  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    136,1.56  00 

Claims  for  matured  endowments  due  and  unpaid 22,203  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 10,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  160  99 

Total  policy  claims $323,279  67 

Dividends   left   with   the  company   to   accumulate   at   interest,    and   accrued   in- 
terest   thereon 1,649.703  34 

Premiums  paid  in  advance,  including  surrender  values  so  applied 29. .385  59 

Unearned  interest  and  rent  paid  in  advance 125.476  93 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued,  estimated. . .  2.500  00 

Medical  examiners'  and  legal  fees  dua  or  accrued 12,374  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 78.000  00 

Dividends    or   other    profits   due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums ' 89,600  77 

Reserve  for  unreported  death  losses 75,000  00 

Surrender  values  credited  with  accrued  interest i 4,497  53 

Suspense  account  (unapplied  payments,  land  contracts) 24.247  03 

Unassigned   funds    (surplus  i 3,351,696  05 

Total    $68,842,289  60 
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Exhibit  of  Policies. 
Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole    life 60,725     $147,565,495  00 


Endowment    17,960 

Term  and  other 1,412 

Additions    by    dividends 


Issued  during  year  : 

Whole    life , 

Endowment    4,492 

Term  and  other 

Additions    by    dividends 


Revived  during  year ; 

Whole    life 

Endowment   


Increased  during  year : 

Whole    life; 

Endowment    

Term  and  other 


Total 

Policies  terminated  during  the  year. 


39,668,499  00 

3,850,064  00 

5,718  72 


3.380 

$9,238,739  00 

4,492 

9.863,582  00 

267 

688,000  00 

8,721  81 

59 

$62,197  00 

12 

20,218  00 

1 

$24,137  00 

2 

14,172  00 

9 

9,000  00 

80,097     $191,089,776  72 


8,139       $19,799,042  81 


71  $82,415  00 


12  $47,309  00 


58,319     $211,018,543  53 
4,835  11,863,643  49 


Policies  in  force  December  31,  1911, 


83,484     $199,154,900  04 


Business  In   Maryland  In  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  settled  during  the  year.  .  .  , 
Losses  and  claims  unpaid  December  31,  1911. 

Premiums  received 


Number. 

Amount. 

917 
189 

$3,000,974  00 
444,843  00 

1,106 
111 

$2,445,817  00 
295,954  00 

995 

$3,149,863  00 

2 

28 

$5,481  68 
88,550  00 

30 

$94,031  68 

26 
4 

$90,185  00 
$3,846  68 

$109,490  15 
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Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums    of   the   year    (aver- 
aging 18.86  per  cent,  of  the  gross  premiums)  .    $1,212,462  00 
Insurance  expenses  incurred  during  the  year. . .  .      1.192. .509  79 


Gain  from  loading $19,952  21 

Interest  earned  during  the  year $3,217,904  03 

Investment  expenses  incurred  during  the  year.  .  .  .         356,608  10 


Net  income  from  investments .    $2,861,295  93 

Interest  required  to  maintain  reserve 2,203,420  00 


Gain   from   interest $657,875  93 

Expected  mortality  on  net  amount  at  risk $2,535,135  00 

Actual  mortality  on  net  amount  at  risk 1.887,951  03 


Gain    from    mortality $647,183  97 

Net  expected  disbursements  to  annuitants $12,730  88 

Net  actual   annuity   claims   incurred 7,559  11 


Gain  from   annuities 5,171   77 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         105,734  65 

Decrease  in  surplus  on  dividend  account $1,306,364  00 

INVESTMENT  EXHIBIT.      . 

Real  Estate. 

•Gain  on  real  estate $15,  "40  47 

♦Loss  on  real  estate $214,554  52 

Stocks  axd  Boxds. 

•Gain  on  stocks  and'  bonds $2,129  41 

♦Loss   on  stocks  and  bonds $134,922  99 

Loss  from  assets  not  admitted 2,613  53 

Loss  from  all  other  sources 31,291  00 

Gain  unaccounted  for 16,813  55  


Total  gains  and  losses  in  surplus  during  the  year $1,470,601  96     $1,689,746  04 

Decrease  in  surplus 219,144  08  


Totals $1,689,746  04     $1,689,746  04 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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CONTINENTAL   LIFE    INSURANCE  COMPANY 
OF  WILMINGTON,  DEL. 


Commenced  Business  September  11,  1907. 


Philip  Burnet^  President.  John  D.  Kdrtz,  Secretary. 

Principal  Office^  DdPont  Bdilding^  Wilmington^  Del. 


Attorney  to  Receive  Service  of  Process Harvey  L.   Cooper. 

General  Agent  in  Maryland George  E.   Sadlsbuey. 


Capital   Stock. 


Amount  of  capital  paid  up  in  cash $124,840  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious  year '  $233,106  69 

Increase  of  capital  during  the  year 20,210  00 


$253,316  69 
Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $660.59  for  first  year's  re-insurance $77,102  44 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      48  92 

Total    first    year's    premiums    en    original 

policies    $77,151   36 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 1,017  77 

Total  new  premiums $78,169  13 

Renewal  premiums  withoui;  deduction  for  com- 
missions or  other  expenses,  less  $1,476.51  for 
re-insurance    on    renewals $107,825  72 

Dividends  applied  to  pay  ronewal  premiums 2,513  57 

Surrender  values  applied  to  pay  renewal  premiums  222  14 

Total   renewal  premiums $110,561  43 

Total  premium  income $188,730  56 

Gross  interest  on  mortgage  loans $5,141  08 

Gross  interest  on  collateral  loans 66  67 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $1,050.88  accrued  interest  on  bonds  ac- 
quired during  the  year 4,190  93 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    1,024  59 
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I  ncome — Continued, 

Gross    interest    on    deposits    in    trust    companies 
and  banks 815  68 

Total    $11,238  95 

Premium  on  sale  of  capital  stock 20,273  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10,932  70 


Total    income. $231,175  21 


Total  paid  policy-holders $29,526  83 

Commissions  to  agents,  including  president  and  second  vice- 
president  (less  commission  on  re-insurancej  first  year's  pre- 
miums, .?.33,210.81  ;  renewal  premiums,  .$9,919.38 43,130  19 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 4,072  77 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 2,929  19 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not   included  in   foregoing  items 3,160  05 

Medical  examiners'  fees,  $6,990.25  ;  inspection  risks,  $1,357.50.  .  8,347  75 
Salaries  and  all  other  compensation  of  officers,   directors,  trus- 
tees and  home  office  employees 12,123  50 

Kent,   including  $1,230.18  for  company's  occupancy  of  its  own 

buildings    1,230  18 

Advertising,  $549.22 ;  printing  and  stationery,  $2,285.47 ;  pos- 
tage, telegraph,  telephone  and  express  $1,435.47 4,270  16 

Legal  expenses  not  included  in  foregoing  items 500  00 

Furniture,   fixtures   and   safes 903  10 

State  taxes  on  premiums 1,277  60 

Insurance  department  licenses  and  fees 1,283  65 

-Ml  other  licenses,  fees  and  taxes 9.39  44 

Sundry    other   Items 1,499  49 

Gross  loss  on  sale  or  maturity  of  ledgor  assets 72  70 


Sum  of  both   amounts $484,491  90 

Disbursements. 

For  death  claims  (less  .$.5,000  re-insurance),  $17,000;  addi- 
tions.  $5 $17,005  00 

For  annuities  involving  life  contingencies,   disability  claims....  19  2.3 

Premium  notes  and  liens  voided  by  lapse,  less  $939.89  restora- 
tions      7,650  03 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 890  61 

Surrender  values  applied  to  pay  new  premiums,  $48.92 ;  to  pay 

renewal   premiums,   $222.14 271  06 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 159  56 

Dividends  oppiied  to  pay  renewal  premiums 2,513  57 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  1,017  77 


Total    disbursements $115,266  60 


Balance    $369,225  30 
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Assets. 

Mortgage  loans  on  real  estate |165,850  00 

Loans  made  to  policy-holders  on  this  company's  policies  as- 
signed  as   collateral 1.5ri4  r>4 

Premium  notes  on  policies  in   force,  of  which  |13,01S.25   is  for 

first  year's   premiums 24,068  50 

Book   value   of   bonds "160.448  01 

Cash   in  company's  office |2.S40  80 

Deposits  in  trust  companies  and  hanks  on  interest  14. .122  9o 


Bills  receivable. 


Total   ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  premium  notes,  policy  loans  or  liens. 


17.163   75 
140  50 


12.070  27 

2.215  42 

208  63 


Total. 


Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)    

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31.   1911    (less  re-insurance  premiums). 


New  Business.       Renewals. 

!(;6.359  89 
11,078  46 


Totals     . 
Deduct    loading. 


Net    amount    of    uncollected    and    deferred 
premiums     


?  17,438  35 
4.285  09 


$1,059  82 


13,153  26 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Bills   receivable $140  50 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 9,498   71 


Total    

Admitted   assets. 


Liabilities,  Surplus  and   Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Delaware 
Insurance  Department  on  the  following  table  of  mortality  and 
rate  of  interest,  viz.  : 

American  experience  table  at  3%  per  cent i)!l45.741   84 

Same   for   reversionary   additions 1.561   56 


Total    

Deduct   net   value   of   risks  of  this   company    re-insured   in   other   solvent    com- 
panies     


Reserve  to  p.rovide  for  health  and  accident  benefits  contained  in  life  policies.  . 
Net    reserve 


1369.225  30 


.?4,584  32 


114,213  08 
if!389.812  44 


.$9,639  21 
$380,173  23 


$147,303  40 
40 
37 


$147,303 
1,156 


$146,147 
267 


$146,414  SO 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Premiums  paid  in  advance,  including  .surrender  values  so  applied 609  95 

Unearned  interest  and  rent  paid  in  advance 1S4  92 

Commissions  due  to  agents  on  premium  notes  when  paid ;5,087  80 

Salaries,  rents,  ofBce  expenses,  bills  and  accounts,  due  or  accrued 250  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 5,000  00 

Dividends    or   other   profits   due   policy-holders,    including   those    contingent   on 

payment  of   outstanding  and   deferred  premiums 285  05 

Dividends  declared   on  or  apportioned   to   annual    dividend  policies  payable   to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 1,356  71 

Suspense    accounts 14  06 

Capital    stock ?124.840  00 

Unassigned   funds    (surplus) 98,159  85 

Total    $380,173  23 


1,828 


33 


3,099 
342 


$4,762,528  00 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year  : 

Number.  Amount.      Total  Number.    Total  Amount 

Whole    life 1,3.S0  $.3,.3.53,627  00 

Endowment    121  265,000  00 

Term    and    other 377  1,142,120  00 

Additions    by    dividends 1.781  00 

Issued  during  year : 

Whole    life 1,190  $2,938,000  00 

Endowment    43  88,000  00 

Term  and  other 5  11,040  00 

Additions  by  dividends 2,520  00 

Revived  during  year : 

Whole    life 31  $98,250  00 

Endowment    1  1,000  00 

Term  and  other 1  2,000  00 

Increased  during  year: 

Whole    life $4..500  00 

Total 

Policies  terminated  during  the  year 

Policies  in  force  December  31,  1911 2,757 

Policies    re-insured 34 


1,238    $.3,039,560  00 


$101,2.50  00 

.?4.500  00 

$7,907,838  00 
822.649  00 

$7,08.5,189  00 

$164..500  00 
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Business  in   Maryland   in  1911. 

Including  naid-for  business  only. 

Number.  Amount. 

Folicies  in  force  December  31  of  previous  year 9T8  $2,502,117  00 

Policies  issued  during  the  year 91G  2.163.050  00 

Total 1.894  ?4.665,16r  00 

Deduct  ceased  to  be  in  force  during  the  year 170  411,464  00 

Policies  in  force  in  Maryland  December  31,  1911 1.724  $4,253,703  00 

Losses  and  claims  incurred  during  the  year 5  $6..500  00 

Losses  and  claims  settled  during  the  year 5  $6,500  00 

Premiums    received $112,768  19 


Condensed  Gain  and   Loss  Exiiibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on  gross  premiums   of  the   year    (aver- 
aging 37.61  per  cent,  of  the  gross  premiums)  .  .         $74,444  20 
Insurance  expenses  incurred  during  the  year 88,620  22 

Loss  from  loading $14,176  02 

Interest  earned  during  the  year $13,189  41 

Investment  expenses  incurred  during  the  year. . .  337  44 

Net  income  from  investments $12,851  97 

Interest  required  to  maintain  reserve 3,923  65 

Gain   from  interest $8,928  32 

Expected  mortality  on  net  amount  at  risk $48,675  58 

Actual  mortality  on  net  amount  at  risk 16,415  54 

Gain  from  mortality $32,260  04 

Net  expected  disbursements  for  disability  benefits  $91  88 

Net  actual  disability  claims  incurred 19  23 

Gain  from  disability  contracts $72  65 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  641  75 

Decrease  in  surplus  on  dividend  account 4.532  86 

Increase  in  special  funds  and  special  reserve  during  the  year. . .  5,000  00 

INVESTMENT   EXHIBIT. 
Real    Estate. 
•Gain  on  real  estate $10,633  54 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT— CoJ!f!»!!<e(Z. 

Stocks   and  Bonds. 

♦Gain  on  stocks  and  bonds $299  16 

♦Loss  on  stocks  and  bonds $310  16 

Loss  from  assets  not  admitted 2,078  29 

Gain  from  premium  on  stock  sold 20,273  00 

Total  gains  and  losses  in  surplus  during  the  year $73,108  46  $26,097  33 

Increase  in  surplus 47,011  13 


Totals $73,108  46  $73,108  46 

♦Including  profit   (or  loss>   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  l)etween  book  and  market  value  during  the  year. 


THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    UNITED    STATES, 

NEW  YORK. 


Commenced  Business  July  28,  1859. 


W.  A.  Day,  President.  W.  Alexander,  Secretary. 

PRINCIPAL  Office,  163  Broadway.  New  York. 


Attorney  to  Receive  Service  of  Process         ......         William  A.  Banner. 

General    Agent    in    Maryland William    A.    Banner. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  (as  per  balance),  Becember  31  of  pre- 
vious  year $486,610,946  90 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  .$09,973.50  for  first  year's  re- 
insurance          $4,648,235  37 

.Surrender   values    applied    to    pay    first    year's 

premiums     9,553  89 

Total  first  year's  premiums   on  original 

policies $4,057,789  26 
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Income — Continued. 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 1,110,<)21   77 

Consideration   for  original   annuities,    involving 

life   contingencies 80.j,618  42 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 310,l8i6  38 


Total  new  premiums $6,899,215  83 

Kenewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $425,015.94 
for   re-insurance   on   renewals $44,260,346  25 

Dividends  applied  to  pay  renewal  premiums...        1,642,890  24 

Surrender  values  applied  to  pay  renewal  pre- 
miums   34.890  00 

Renewal  premiums  for  defended  annuities 44,805  79 


Total    renewal   premiums $45,982,933  18 


Total   premium  income , -,-. ....... -^.  .  ,. $52,882,149  01 

Consideration    for   supplementary    contracts   not   involving   life 

contingencies    418.185   22 

Dividends  left  with  the  company  to  accumulate  at  interest 105,886  76 

Ledger  assets,   other  than  premiums,   received  from  other  com- 
panies for  assuming  their  risks 3,120  00 

Gross  interest  on  mortgage  loans $4,599,032  47 

Gross  interest  on  collateral  loans.... 5,612  50 

Gross  interest  on  bonds  and  dividends  on 
stocks,    less   $260,782.62   accrued    interest   on 

bonds  acquired  during  the  year 11,612,057  25 

(iross   interest  on   premium  notes,   policy   loans 

or   liens 3,366,412  2S 

Gross   interest   on   deposits   in   trust   companies 

and    banks 448,099  89 

Gross  interest  on  other  debts  due  the  company  187,792   75 

Gross  discount  on  claims  paid   in  advance.  .  .  .  10,591  51 

(Jross  rent  from  company's  property,  including 
$353,071.09  for  company's  occupancy  of  its 
own    buildings 1,624,671   85 


Total    $21,854,270  50 

Rent    deposits ••  •  ••  •.•!••_•.•_••• ",1M  39 

Deposit  on  account  of  insurance 35,400  61 

Fire   insurance   indemnity    fund 146,176   19 

Profits  on  sundry  items 6,804  11 

From  agents'  balances  previously  charged  off 97,105  81 

Gross  profit  on  sale  or  maturity  of  ledger  assets 904,946  49 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets..  173,095  00 

Total    income $76,634  274  09 


Sum   of  both    amounts $563,245,220  99 
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Disbursements. 

For  death  claims  (less  1222.000.00  re-Insur- 
ance i.  .1=20.169.563.59;  additions,  .$.379,- 
970.84    .?20.549.534  43 

For  matured  endowments.  .$8.434. 7.'il. 22  ,*  addi- 
tions,   .$21.644.95 8,456,396  17 


Net  amount  paid  for  losses  and  matured 

endowments     $29,005,930  60 

For  annuities  Involving  life  contingencies 1.152.770  86 

Surrender    values    paid    in    cash,    or    applied    In    Ikiuldation    of 

loans  or  notes 12.350.927  34 

Surrender  values  applied   to  pay  new  premiums,    $9,553.89  :   to 

pay    renewal   premiums.    $34.890.90 44.444   79 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in   liquida- 
tion  of  loans   or  notes 9..50]  .828  54 

Dividends   applied   to  pay   I'enewal   premiums 1,642.890  24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  1,116,621   77 

Dividends  left  with  the  company  to  accumulate  at  Interest...  105,886   76 


Total  paid  policy-holders 54.921.300  90 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding  $21,663.82    for   legal   expenses 21.663  82 

I'aid  for  claims  on   supplementary  contracts  not  Involving  life 

contingencies    235.741   16 

Dividends    and    Interest    thereon    held    on    deposit    surrendered 

during  the  year 13.921   67 

I'aid  stockholders  for  Interest  or  dividends 7.000  00 

Commission  tp  agents  (less  commission  on  re-insurance)  first 
year's  premiums.  $2,051,777.45  :  renewal  premiums,  $2,689,- 
131.07:  annuities  (original),  $35,750.49;  (renewal), 
$2,095.62 

Commuted    renewal    commissions 

Compensation  of  managers  and  agents  not  paid  hy  commission 
for  services  in  obtaining  new  insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept  compensation  for  home  office  supervision)  . 

Branch  office  expenses,  including  salaries  of  managers  and 
clerks,    not    included   in    foregoing  items 

Medical  examiners"  fees.  $248.393.57 ;  inspection  of  risks. 
$85.021 .09     

Salaries  and  all  other  compensation  of  officers,  directors  trus- 
tei's   and   home   office    employees 

Kent,  including  $272,425.99  for  company's  occupancy  of  its 
own    buildings 

Advertising.  $8;!.!M)2.95  ;  printing  and  stationery.  $84,459.54; 
postage,  telegraph,  telephone  and  express,  $65.967.(^>0  :  ex- 
change.   $4.4:!7.08 

Legal   (>xi)enses  not  included   in  foregoing  items 

Fumiture.    tixtiires   and   safes 

Kepairs  and  expenses    (other  than   taxes  i    on   I'eal   estate 

'I'axes   on    real   estate 

State  taxe.s  on  premiums 

Insurance  department  licenses  and   fees 

All   other  licenses,    fees  and   taxes 

Federal   corporation   tax 

Other    disbursements 

Foreign    exchange 

Interest  on  polic.v  claims 

liOSses  on   sundrv  items 


4.778,7.54 

63 

12.206 

79 

145.724 

28 

246,430 

77 

1.236.401 

65 

333,414 

66 

1.414,037 

01 

302.425 

99 

2:!S.827 

17 

87.84'. 

5'.> 

27,036 

20 

42;'..  285 

77 

:;55.4S1 

17 

55<>..".76 

'.»(» 

21,573 

94 

91.052 

40 

29,669 

33 

175.453 

36 

40,887 

64 

5.562 

08 

54.029 

86 
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Agents"   balances  chai'ged   off 51,789  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18,506  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  894,592  00 


Total    disbursements $66,734,989  98 


Balance    $496,510,231  01 


Assets. 

Book  value  of  real  estate $29,112,258  06 

Mortgage  loans  on  real  estate 99,375,176  38 

Loans   made   to   policy-holders   on   this   company's  policies  as- 
signed as  collateral 71,346,337  18 

Book    value    of    bonds,    $262,690,479.00,    and    stocks,    $18,622,- 

682.00    281,313,161  00 

Cash  in  company's  oflBce $43,897  44 

Deposits  in  trust  companies  and  banks  not  on 

interest    371,234  98 

Deposits  in  trust  companies  and  banks  on  in- 

interest    12,623,256  70 

$1.3,038,389  12 

Bills    receivable,    $4,935.40 ;    agents'    and    other    balances,    net, 

$1,811,041.19  ;  supplies,   $33,243.77 1,849,220  36 

Cash   in   transit 475,688  96 


Total  ledger  assets,  as  per  balance $496,510,231  01 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $679,682  13 

Interest  due  and  accrued  on  bonds 3,556,635  20 

Intei-est  due  and  accrued,  policy  loans 143,653  76 

Interest  due  and  accrued  on  other  assets 33,037  07 

Rents  due  and  accrued  on  company's  property  or  lease 240,715  62 


Total    $4,653,723  78 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  poli- 
cies in  force  Deceml>er  31,  1911  (less  re-in- 
surance  premiums) $32,098  26     $4,039,.565  73 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1911  (less  re-insurance  pre- 
miums)      212,732  77       2,4.54,416  04 


Totals    $244,831  03     $6,493,981   77 

Deduct   loading 57,486  33       1,524,786  92 


Net  amount  of  uncollected  and  deferred 

premiums $187,344   70     $4,969,194  85     $5,156,539  55 


Gross    assets $506,320,494  34 
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Deduct  Assets  Not  Admitted. 

Supplies,   stationery,   printed   matter $33,243  77 

Agents'  and  other  debit  balances 1,907,361  00 

Bills    receivable 4,935  40 

Book  value  of  ledger  assets  over  maricet  value — stocks 507,857  00 

Total    $2,453,397  17 

Admitted    assets $503,867,097  1 7 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tlie  outstanding  policies  in  force  on 
the  31st  day  of  December.  1911,  as  computed  by  the  actu- 
ary on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.  : 

Actuaries'  table  at  4  per  cent,  on  issues  to  1900 $173,632,032  00 

Same  for  reversionary  additions 4,552,874  00 

$178,184,906  00 

American    experience   table   at   3',i    per   cent,    on    issues,    1898 

to    1906 $10,312,002  00 

Same  for  reversionary  additions 865  00 

$10,312,867  00 

.American    experience    table    at    3    per    cent,    on    issues,    1895 

to   1911 $207,413,662  00 

Same  for  reversionary  additions 795,032  00 

$208,208,694  00 

Other  tables  and  rates,  viz. : 

Joint  life  prior  to   1898,   American  experience  table  at   4   per 

cent $296,036  00 

Child's  endowments  and  survivorship  assurance  prior  to  1898, 

Carlisle  experience  at  4  per  cent 123,271  00 

Child's  endowments  annual  premium,  1898-1906,  Carlisle  ex- 
perience at  3V2  per  cent 95,286  00 

Child's  endowments,  single  premium,  1898-1906,  Peerage  expe- 
rience at  o^i   per  cent 21.479  00 

Joint  life,   1898-1906,   Hm.   tabic  at  3  per  cent 188,876  00 

Semi-Tropical,  1910-1911,  Sesqui-American  at  3  per  cent 305,856  00 

Tropical,  1910-1911,  Double  American  at  S  per  cent 108,230  00 

Survivorship  .\ssurance,  1906,  Carlisle  experience  at  3  per  cent.  15,673  00 

Same    for   reversionary    additions,    joint    life,    American 

experience  at  4  per  cent 7,647  00 

$1,162,354  00 

Net  present   value   of  annuities    (including  those  in   reduction 

of  premiums;  : 
Regular  and   deferred  to  1898,  actuaries'  experience  at  4  per 

cent $2,093,660  00 

Two-life  to  1898,   Hm.   table  at  4  per  cent 164,881  00 

Survivorship  to  1898,  Carlisle  experience  at  4  per  cent 33,148  00 

Regular,  deferred  and  two-life,  1898-1906,  Government  an- 
nuities at  3'i  per  cent 5,473,241   00 

Survivor.ship,  1.S98-1900,  Carlisle  experience  at  3V^  per  cent...  16,288  00 
All  annuities,   1907-1911,  McClintock's  table  at  0V2  per  cent..        2,269,515  00 
Supplementary    contracts   from   3Vi    per   cent,   policies,    Ameri- 
can experience  table  at  3Vi  per  cent 909,560  00 

Supplementary   contracts   from   3   per  cent,  policies,   American 

experience  at  3  per  cent 1,127,85S  00 

$12,088,151  00 

Total     $409,956,972  00 
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Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 1,134,818  00 

Net  reserve  paid  for  basis $408,822,154  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
society     2,344,-367  00 

Liability  on  policies  cancelled  and  not  included  In  "net  re- 
serve" upon  which  a  surrender  value  may  be  demanded 73,644  75 

Claims  for  death  losses  due  and  unpaid .f 76,.5.55  24 

Claims  for  death   losses   in   process  of  adjustment  or  adjusted 

and  not  due 140,492  92 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    ". 1,720,826  85 

Claims   for   matured   endowments   due   and    unpaid 666,300  66 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 134,446  59 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies  54,004  29 

Total    policy    claims .$2,792,626  55 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  942  50 
Dividends  left   with   the   company   to  accumulate   at   interest,   and   accrued   in- 
terest   thereon 209.693  26 

Premiums  paid  in  advance,   including  surrender  values  so  applied 281.469  18 

Unearned  interest  and  rent  paid  in  advance 1,677.049  74 

Commissions  tc  agents,  due  or  accrued 101,669  68 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 206,167  90. 

Medical  examiners'  and  legal  fees  due  or  accrued 58,966  2.5 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 921,752  87 

Dividends    or    other    profits    due   policy-holders,    including    those    contingent   on 

payment  of  outstanding  and  deferred  premiums 1,134,386  74 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal   premiums    or    otherwise 3,375,000  00 

Dividends  declared   on  or  apportioned   to  deferred  dividend  policies  payable  to 

policy-holders  during  1912 9,246,000  00 

Iteserve  for  unreported  death  losses 450.000  00 

Fire   insurance   indemnity    fund 146,176  19 

Deposit   ou   account    insurance 241,449  05 

Capital    stock 100,000  00 

Unassigned    funds    (sui-plus) 71,688,591  51 

Total     .f. 50.3,867,097   IT 
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Exhibit  of  Policies. 

Including  paid-for   business   only. 
At  end  of  previous  year : 

Number.  Amount.       Total  Numl>er.    Total  Amount. 

Whole  life :',.j9..S09     $954,24.5, .3.^-3   00 

Endowment    140.116       .321,586,926  GO 

Term  and  other 19,59.3  63,523.626  GO 

Additions  by  dividends 7,802,787  00 

519,518    51,347,158,692  GO 


Issued  during  year : 

Additions    by    dividends §1.425.922  GO 

47,.559       $124,207,051  00 

Revived  during  year 458  1,001,828  00 

Increased  during  year ' 846,647  00 


Total 567,535    $1,473,214,218  GO 

Policies  terminated  during  the  year .32,217  97,772,758  00 


Policies  in  force  December  31,  1911 535,318    $1,375,441,460  00 

Policies    re-insured 458  12,895,627  00 

Business   in    Maryland   in   1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year *3.488  *$14,899.915  00 

Policies  issued  during  the  year •    706  *     1,694,883  GO 


Total *6.194     »$16.594,398  GO 

Deduct  ceased  to  be  in  force  during  the  year *    300     •      1,057,886  GO 


Policies  in  force  in  Maryland  December  31,  1911 'o.SOl     *$15,.536,.532  GO 

Losses  and  claims  unpaid  December  31  of  previous  year... 
Losses  and  claims  incurred  during  the  year 


Total     ; 

Losses  and  claims  settled  during  the  year.  .  . 
Losses  and  claims  unpaid  December  31,  1011, 
Premiums   received 


1 

64 

$1,000  00 
1.39,220  26 

65 

$140,220  26 

G3 

$i;;'.7,094  97 

2 

$3,125  29 

$616,436  98 

♦Approximated. 

Condensed  Gain  and   Loss  Exhibit. 

Note. — Up    to    time    of   printing    report   Condensed    Gain    and    Ixiss    Exhibit   had   not   been 
received. 
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FIDELITY   MUTUAL   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  January  1,  1879. 


L.  G.  FousEj  President.  H.  H.  Fodse^  Secretary. 

Principal  Office^  112-16  X.  Broad     Street,  Philadelphia,  Pa. 


Attorney  to  Receive   Service   of  Process James   H.   McClellan. 

General    Agent    in    Maryland       


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $21,634,537  78 

Income. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses, 
less  $2,313.16  for  first  year's   reinsurance $390,033  20 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   113  14 


Total    first    year's    premiums    on    original 

policies $390,J  46  34 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 27,251   12 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 19,123  56 

Consideration  for  original  annuities  involving  life 

contingencies    12,322  00 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 726  77 


Total    new    premiums $449,569  79 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  k>ss  $3,180.32  for  re-in- 
surance   on    renewals $4,137,185  13 

Dividends  applied  to  pay  renewal  premiums....         141,648  91 

Dividends   applied   to   shorten    the   endowment   or 

premium   paying   period 4.755  76 

Surrender  values  applied  to  pay  renewal  pre- 
miums   5,317  76 

Renewal  premiums  for  deferred  annuities 2,927  20 


Total  renewal  premiums $4,291,8.34  76 


Total  premium  income $4,741,404  55 

Consideration  for  supplementary  contracts  not  in- 
volving   life   contingencies 82,756  20 

I'ividends   left   with   the   company    to   accumulate 

at    interest 8,290  95 
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Orops  interest  on   mortgage  loans $343,863  92 

Gross  interest   on    collateral   loans 10,752  98 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$2,612.75  accrued  interest  on  bonds  ac- 
quired during  the  year 347,485  69  ^ 

Gross  interest  on  premium  notes,  policy  loans  or  ,  "" 

liens 357,024  42 

Gross  interest  on  deposits  in  trust  companies  and 

banks 9,579  47 

Gross  interest  on  other  debts  due  the  company..  21.043  86 

Gross  discount  on  claims  paid  in  advance 1,066  05 

Gross  rent  from  company's  property,  including 
$40,000.00  for  company's  occupancy  of  its  own 
buildings    86,564  61 

Total $1,177,381  00 

Policy    fees 112  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,739  26 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets. .  7,011  06 

Total    income $6,019,695  02 

Sum  of  both   amounts $27,654,232  80 

Disbursements. 

For  death  claims,  $1,639,241.90;  additions.  $65,- 

500.00 $1 ,704,741    90 

For  matured  endowments,   $45,445.25  ;   additions, 

$201 .80 45,647  05 

Xet  amount  paid  for  losses  and  matured  endowments...  $1,750,388  95 

For  annuities  involving  life  contingencies 15,019  03 

Surrender    values    paid    in    cash,    or    applied    in    liquidation    of 

loans  or  notes 503,287  11 

Surrender  values  applied  to  pay  new  premiums,  $113.14;  to  pay 

renewal    premiums,    $5,317.76 .5,430  90 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities    19,123  56 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 18,280  98 

Dividends  applied  to  pay  renewal  premiums 141,648  91 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period 4,755  76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  27,251  12 

Dividends  left  with  the  company  to  accumulate  at  interest....  8,290  95 

Total    paid    policy-holders $2,49.3,477  27 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,419.26,   for  legal   expenses 4,949  55 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies 43,100  40 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during    the    year 1 ,61 0  99 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums.  $170,000.03 ;  renewal  premiums,  $177,997.03  ; 
annuities    (original),    $626.10 348,023  76 

Commuted  renewal  commissions ^  1,800  00 

Compensation  of  managers  and  agents  rot  paid  by  commission 

for  services  in   obtaining  new  insurance 3,860  00 
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Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  liome   office  supervision) 31,022  78 

Brancli    office    expenses,    including    salaries    of    managers    and 

clerks,   not   included    in    foregoing   Items 92,541   29 

Medical   examiners'    fees,    $25,208.08 ;    inspection   of   risks,    .$1.3,- 

276.75 .38,484  83 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and   home   office  employees 179,283  20 

Rent,   including  .$40,000.00  for  company's  occupanc.v  of  its  own 

buildings,  less  $686.50  received  under  sub-lease 68.375  19 

Advertising,  $9,078.29 ;  printing  and  stationery.  $24,295.40 : 
postage,    telegraph,   telephone  and   express,   $18,865.15 

Legal   expenses  not  included   in   foregoing   items 

Furniture,    fixtures    and    safes 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real  estate 

State    taxes    on    premiums 

Insurance  Department   licenses   and   fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous    expenses 

Miscellaneous     investment    expenses 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease,  by  ad.iustment,  in  book  value  of  ledger  assets. 

Total    disbursements $3,564,290  68 


Balance $24,089,942  12 

Assets. 

Book  value  of  real  estate $1,331,202  28 

Mortgage  loans  on   real  estate 7,396,251  66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  133,091  68 

Loans  made  to  policy-holders  on  this  company's  policies  as- 
signed   as    collateral 6,699.967  41 

Premium  notes  on  policies  in  force,  of  which  $63,927.52   is  for 

first  year's  premiums 415.597  71 

Book  value  of  bond.^,  $7,160,298.54;  and  stocks.  $169,418.00...  7,329,716  54 

Cash  in  company's  office $756  90 

Deposits  in  trust  companies  and  banks  on  interest        351.256  51 

352;013  41 

Bills  receival)le,  $26,103.09;  agents'  balances,  net.  $405,998.34..  432,101  43 

Total  ledger  assets,  as  per  balance $24,089,942  12 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $155,280  40 

Interest  accrued    on    bonds 114.348   1 0 

Interest  accrued    on    collateral    loans 357  93 

Interest  due    and    accrued    on    premium    notes,    policy    loans    or 

liens 68,492  60 

Rents  due  on  company's  property   or  lease SSl   00 

Total $339,360  03 

Jlarket  value  of  real  estate  over  book  value 54,997  72 


Report  Miuijhind  State  Insurance  Conunissioner  815 

FII>EI,ITY    MUTUAL    LIFE    INSURANCE    CO.   OF    PHILADELPHIA,    VA.— Continued. 

Assets — Continued. 
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New  Business.      Renewals. 

(iiross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $8,783  20      $219,543  92 

Gross  deferred  premiums  on  policies  in  ^orce  De- 
cember 31,   1911    (less  re-insurance  premiums).  2,737  77        306,418  72 


Totals $11,520  97      $525,962  64 

Deduct  loading,  56.76  per  cent,  first  year  ;  19  per 

ce.it.    renewals 6,539  88  99,932  90 


Net    amount    of    uncollected    and    deferred 

premiums $4,981  09      $426,029  74         $431,010  83 


Gross    assets $24,915,310  70 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,   gioss $413,358  95 

Hills    receivable 26,103  09 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 96,738  40 

ijook    value    of    ledger    assets    over    market    value — bonds    and 

stocks 236,158  04 


Total $772,358  48 


Admitted     assets $24,142,912  22 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the-  outstanding  policies  in  force  on  th« 

31st  day  of  December,  1911,  as  computed  by  the  Pennsylvania 

Insurance    Department    on    the    following    tables    of    mortality 

and  rates  of  interest,  viz.  : 
.\ctuari('s'  tal)lo  at  4  per  cent,  on  all  issues  prior  to  January  1, 

19(11 $5,901,596  00 

American  experience  table  at  3%   per  cent,  on  all  issues  since 

.January,  1901,  except  as  specified  next  below $10,935,628  00 

Same    for    reversionary    additions 41,133  00 

$10,976,761   00 

American  experience  table  at  3  per  cent,  on  special   20-payment 

policies    issued    since   October,    1904,    in    lieu    of    old    policies  ; 

regular  limited  payment  policies  since  January  1,  1907,    (se- 
lect   and    ultimate) 4,115,136  00 

Net  present  value  of  annuities    (including  those  in  reduction   of 

premiums)  : 

McClintock's.   3Vi   per  cent $89,446  00 

American.    .>>j    per  cent 03,801   00 

$1.53,247  00 


Total    $21,146,740  00 

Deduct   net   value   of   risks   of   this   company    re-insured    in    other   solvent   com- 
panies      3,157  00 


Net   reserve .$21,143,583  00 

Present    value    of   amounts   not    yet    due   on    supplementary    contracts,    not    in- 
volving life  contingencies,  computed  by  the  company .385,396  78 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve"  upon  which  a 

surrender  value  may   be  demanded 9,01 4   70 
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Claims  for  death  losses  In  process  of  adjustment $24,000  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    67,161  01 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    34,282  10 

Total   policy   claims $125,443  11 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies. . .  2,080  00 
Dividends  left  with  the  company   to  accumulate  at  interest,   ond  accrued  in- 
terest   thereon 18, -546  .'2 

Premiums  paid  in  advance,  including  surrender  values  so  applied 7,757  14 

Unearned  interest  and  rent  paid  in  advance 117,857  33 

Commissions  due  to  agents  on  premium  notes  when  paid 12,538  1)3 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,727  4i 

Medical  examiners'   fees  due  or  accrued 6,805  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 74,588  48 

Dividends   or  other  profits   due   policy-holders,   including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 12.017   JO 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal  premiums   or   otherwise 161.920  O-J 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 4,505  26 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded in   the   foregoing 1,191,323  72 

$23,277,713  57 
Unassigned   funds    (surplus) 865,238  65 

Total    $24,142,952  22 


Exhibit  of  Policies. 

Including  paid-for  business  onl.v. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount 

Whole  life 32.528       $66.114.6.38  00 

Endowment    1 6,270         31.221.248  00 

Term  and  other 11,776         28,826,564  00 

Addition  by  dividends 56.394  00 

60,574     $126,218,844  00 

Issued   during  year  : 

Whole    life 2,409         $5,393,903  00 

Endowment    2.336  4,164.683  00 

Term  and  other 780  2,470,426  00 

5,526       $12,029,012  00 

Revived  during  year : 

Whole  life 165  $387,109  00 

Endowment   151  319.320  00 

Term  and  other 86  244,647  00 

402  $951,076  00 
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Increased  during  year : 

Whole    life 

Endowment   

Term  and  other 

Additions  by  dividends 


11 

$4,660  00 

9 

1,500  00 

6 

214.260  00 

32,190  00 

Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


$252,610  00 


66,527     .?139,451.542  00 
5,006  11,161.485  00 


61,521     $128,290,057  00 
23  $271,594  00 


Business  in   Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  Dofomber  31  of  previous  year. 
Policies  issued  during  thi  year, 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


I'olicics  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year... 


Premiums  received. 


iber. 

Amount 

793 

$1,694,440  00 

35 

87,76S  00 

828 
40 


788 


$1,782,208  00 

86,713  00 

$1,695,495  00 

$6,000  00 

$6,000  00 

$7.3.285  46 


Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  In  Surplus.  Loss  in  Surplus. 


Loading   on  gross   premiums    of   the   year    (aver- 
aging 22  per  cent,  of  the  gross  premiums)  ....    $1,051, .567  61 
Insurance  expenses  incurred  during  the  year....         961,971  84 


Gain  from  loading 

Interest  earned  during  the  year $1,214,410  33 

Investment  e.xpenses  incurred  during  the  year. . .         101,061  70 


Net  income  from  investments $1,113,348  63 

Interest  required  to  maintain  reserve 726.973  14 


Gain   from   interest 

Expected  mortality  on  net  amount  at  risk $1,5.39.841  00 

Aciual  mortality  on  net  amount  at  risk 1,331,829  01 


Gain  from  mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 


$12..541  09 
13,731  66 


Loss  from  annuities 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 
Decrease  in  surplus  on  dividend  account 


59,595 


$386,375  49 


$208,011  99 


$69,999   16 


$1,190  57 
551,850  08 
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Condensed  Gain  and   Loss  Exhibit — Continued. 

INVESTMENT   EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $2,739  26 

*Loss  on  stocks  and  bonds ^.  .  . ... .....  7.  .-. $50,785  98 

Loss  from  assets  not  admitted 24,168  76 

Special  credits  to  pclicy-holders 80,713  11 

Gain  unaccounted  for 874  59 

Total  gains  and  losses  in  surplus  during  the  year $757,708  26        .$708,708  60 

Increase  in  surplus 48,999  66 

Totals $757,708  26        $757,708  26 

♦Including  profit    (or  loss)    on  sales  or  maturity,  increase    (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


THE  GERMANIA  LIFE   INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  ,Tuly  1(5,  1860. 


Cornelias  Doremus,  President.  Carl  Hete^  Secretary. 

Principal  Office^  50  Union  Square,  New  York. 


Attorney   to  Receive   Service  of  Process 
General   Agent   in   Maryland 


Herman   Wenzinu. 
Herman   Wenzing. 


Capital  Stock. 

Amount  of  capital  paid  up  in   cash $200,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious  year 

income. 

First  year's  ijremiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $2,219.22  for  first  year's  re-insur- 
ance           $670,096  52 

Dividends   applied   to  purchase   paid-up    additions 

and   annuities 59,602  74 


$44,279,376   3:t 
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J^urrendei'  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 130,370  28 

Consideration     for     original     annuities     involving 

life    contingencies 18.143  43 

Total   new   premiums ?87S,212  97 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  .$10.8fi2.r>0  for 
re-insurance  on   renewals .?4,4.59,863  58 

Dividends  applied   to  pay   renewal   premiums....         338,498  08 

Renewal  premiums  for  deferred  annuities 231  96 

Total    renewal    premiums $4,798,-593  62 

Total    premium    income 15,676,806  59 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 3,677  50 

r»ividends   left   with    the   company    to   accumulate 

at    interest 2,338  03 

Gross    interest    on    mortgage    loans $1,229,361   44 

Gross  interest  on  honds  an3  dividends  on  stocks, 

less    .54.302.12    accrued    interest    on    bonds    ac- 
quired  during  the   year 386,237  31 

Gross  interest  on  premium  notes,   policy  loans  or 

liens    253,665  93 

Gross    interest    on    deposits    in    trust    companies 

and    banks 11,624  62 

Gross  interest  on  other  debts  due  the  company.  .  .  600  67 

Gross  discount  on  claims  paid  in  advance 80  98 

Gross    rent    from    company's    property,    including 

$36,080.23  for  company's  occupancy  of  its  own 

buildings     225,968  50 

Total     $2,107,539  45 

Policy    fees 2,581  96 

Recovered  on  deficiency  judgments,  etc.,  on  ac- 
count  of  real  estate   taken   under  foreclosure.  .  3,392  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  11,607  01 

Gross   increase,   by   adjustment,    in   book   value   of 

ledger    assets 155,884  54 

Total    income $7,963,827  48 

Sum    of   both    amounts $52,243,203  81 

Disbursements. 

For  death  claims,   $1,631,956.55  ;  additions,  $30,- 

148.83    $1,662,105   38 

For  matured  endowments,  $1,501,991.88;  addi- 
tions,   $20,698.35 1,522.690  23 

Net  amount  paid  for  losses  and  matured   endowments...    $3,184,795   61 

For    annuities    involving   life   contingencies 42,009  34 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 064,140  2ii 

Surrender    values    applied    to    pnrcha.se    paid-up    insurance    and 

annuities     130,370   28 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 325,607  1 1 
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Dividends  applied  to  pay  renewal  premiums 338,498  08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  59,602  74 

Dividends  left  with  the  company  to  accumulate  at  mterest....  2,338  03 

Total    paid    policy-holders $4,747,361  39 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,941.54  for  legal  expenses 2,430  16 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies    5,066  66 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 785  73 

I'aid  stockholders  for  interest  and   dividends 24,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's     premiums,     .$259,986.50 ;     renewal     premiums,     $215,- 

888.51;   annuities    (original)',  $548.41;    (renewal),  $15.23 476,438  65 

Commuted    renewal    commissions 2,746  91 

.Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  oflfice  supervision) 105,764  89 

Branch    oflSce    expenses,     including    salaries    of    managers    and 

clerks,  not  included  in   foregoing  items 232,777  33 

Medical     examiners'      fees,      $43,033.16 ;     inspection     of     riskiS, 

$5,937.29     48,970  45 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 221,399  61 

Rent,   including  $36,080.23  for  company's  occupancy  of  its  own 

buildings    44,895  23 

Advertising,  $14,265.59 ;  printing  and  stationery,  $22,274.95 ; 
postage,  telegraph,  telephone  and  express,  $36,659.55 ;  ex- 
change,   $3,448.95 76,649  04 

Legal   expenses  not   included   in   foregoing   items 946  96 

Furniture,    fixtures    and    safes 46,437  03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 111,504  22 

Taxes   on    real   estate 45,846  77 

State   taxes   on    premiums 54,713  98 

Insurance  department  licenses  and   fees 4,837  16 

All  other  licenses,  fees  and  taxes 9,777  82 

Sundry   other   items 23,592  53 

Agents'  balances  charged  off 18,256  37 

Gross  loss  on  sale  or  maturity  of  ledger  assets 16,267  60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  220,226  25 

Total    disbursements $6,541,692  77 


Balance     $45,701,511  IJ4 


Assets. 

Book  value  of  real  estate $4,322,165  19 

Mortgage  loans  on   real  estate 26,863,279  20 

Loans    made    to    policy-holders   on    this    company's   policies   as- 
signed as  collateral 4,836,662  25 

Book  value  of  bonds 9,247,117  95 

Cash  in  company's  office $3,233  49 

Deposits    in    trust   companies    and    banks    not    on 

interest    62,818  28 

Deposits  in  trust  companies  and  banks  on  interest        366,234  68 

$432,286  45 

Total  ledger  assets,  as  per  balance $45,701,511  04; 
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Assets — Continued. 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $441,.").S7  97 

Interest  due  and  accrued  on  bonds 1.30,987  44 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  29, .586  21 

Rents  due  on  company's  property  or  lease .3,165  86 

Total    $605,277  48 

New  Business.     Renewals. 

Gros-s  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     |26,050  84      $670,131   64 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1911    (less  re-insurance  premiums).  54,569  00        465,983  33 

Totals    $80,619  84  $1,1.36,114  99 

Deduct  loading,  25  per  cent 20,134  96        284,028  75 

Net    amount    of    uncollected    and    deferred 

premiums $60,464  88      $852,086  24        $912,55112 

Gross    assets $47,219,339  64 

Dedccx  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $433,207  73 

Admitted    assets $46,786,131  9l 

Liabilities,  Surplus  and  Other   Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  New  York 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.  : 
.\merican  experience  table  at  31/2  per  cent,  on  all  policies  issued 
prior  to  .lanuary  1,  1910,  except  policies  issued  through  home 
department    subsequent    to    December   31,    1910,    and   prior   to 

January  1,  1907,  and  5  per  cent,  gold  bond  policies $31,889,112  00 

Same  for    'eversionary  additions 433,181  00 

$32,322,293  00 

American  experience  table  at  3  per  cent,  on  all  policies  issued 
subsequent  to  December  31,  1909,  and  policies  included  in  the 

exception    above $6,675,234  00 

Same   for  reversionary   additions 6,438  00 

$6,681,672  00 

Net  present  value  of  annuities    (including  those  ia  reduction  of 
premiums)  : 

.\merican  table  of  mortality,  with  3Vj  per  cent,  interest $322,170  00 

McClintock's  annuitants  table  of  mortality,  3%  per  cent,  interest        119,563  00 

American  table  of  mortality,  with  3  per  cent,  interest 5,344  00 

$447,077  00 

Total $39,451,042  00 

Deduct   net  value   of   risks  of  this  company   re-insured   in   other 

solvent    companies 64,404  00 

Net    reserve $39,386,638  00 
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Presont  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany      60,.S60  To 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  whicli  a  surrender  value  may  be  demanded 15,088  S8 

<^laims  for  death  losses  due  and  unpaid |!0,750  01 

Claims   for   death    losses   in   process   of   adjustment    or  adjusted 

and    not    due 148,107  6-3 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    93,196  15 

Claims  for  matured  endowments  due  and  unpaid 59,050  22 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    11.541   54 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .  3,508  26 


Total    policy    claims ?325.153  SI 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest thereon 11,229  04 

Premiums  paid  in  advance,  including  surrender  values  so  applied 16,951   73 

Unearned  interest  and  rent  paid  in  advance 60.645   38 

Commissions  to  agents,   due  or  accrued 1,579  72 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 8,147  38 

Medical  examiners'  and  legal  fees  due  or  accrued 3,195  00 

Estimated  amount  hereafter  payable  for  Federal.   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 52,343  59 

Dividends    or   other   profits    due   policy-holders,    including   those   contingent    on 

payment  of  outstanding  and  deferred  premiums 143.647  16 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holder.>  during  1912.  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 463,000  00 

Dividends  declared  on   or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 ...............-; .  ; 369.125  33 

.\mounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the   foregoing '. 3..355.328  55 

Extra  reserve  for  absolute,  war  and  world  policies  and  other  lial)ilities 173.799  77 

Capital    stock $200,000  00 

Unassigned    funds    (surplus) 2,139,297  81 


Total    $46,786,131  91 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

OUDIN.VItY. 

At  end  of  previous  year : 

Xumber.  Amount.       Total  Xumber.    Total  Amount. 

Whole  life 27,683       $54,077,019  00 

Endowment    42,357         68,812,662  00 

Term  and  other 488  2,184.684  00 

Additions  by  dividends 569. 70S  00 

70,528     $125,644,068  00 


Issued  during  year  : 

Whole    life 3,126  $7,498,897  00 

Endowment   3.919  7,689,394  00 

Term  and  other 185  717,900  00 


7,230       $15,906,191   00 
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Numbei".  Amount.      Total  Number.    Total  Amount. 

Revived  during  year : 

Whole  life 15  $20,258  00 

Endowment    70  105.618  00 

Term  and  other 1  2.000  00 

80  $127,876  00 


Increased  during  year : 

Whole    life $20,997  00 

Endowment    7  1.3.669  00 

Term  and  other .37,990  00 

Additions  by  dividends 96.27.3  00 


.fl68.929  00 


Total 77,851     $141,847,064  00 

Policies  terminated   during  the  year 5.247  10,418,285  00 


Policies  in  force  December  31.  1911 72,604     $131,428,779  00 

Policies    i-e-insured $215,000  oo 

Business  in   Maryland  in   1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  ispsued  during  the  year 


Total 

Deduct  ceased  to  he  in  force  during  the  year. 


Policies  iu  force  in  Maryland  December  31,  1911. 


Ix)sses  and  claims  unpaid  December  31   of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Number. 

Amount 

251 

$578,841 

00 

5 

8.000 

00 

256 

$586,841 

00 

19 

42,660 

50 

237 

$544,180 

50 

4 

$8,349 

68 

13 

23,488 

36 

17 

$31,8.38 

04 

12 

$21, .838 

04 

5 

$10,000 

00 

$19,499 

48 

Total 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1911 

Premiums  received 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

INDU.STKIAL. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 1,993  $259,788  00 

Kndownw^nt   1  11800 

1.994  .<259.906   00 

Policies  terminated  during  the  yfar im;  13,128  00 


Policies  in  force  December  31,   1911 1.888  $24(!.778  00 
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Business  in   iVIaryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 227  $27,100  00 

Deduct  ceased  to  be  in  force  during  the  year 9  1,045  00 


Policies  in  force  in  Maryland  December  31,  1911 218  $26,055  00 

Losses  and  claims  incurred  during  the  year 8  $945  00 

Losses  and  claims  settled  during  the  year 8  $945  00 

Premiums   received $716  96 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on  gross   premiums   of   the   year    (aver- 
aging 21.19  per  cent,  of  the  gross  premiums.).   $1,219,099  00 
InsuranC3  expenses  incurred  during  the  year 1,315,667  57 


Loss  from  loading $96,568  57 

Interest  earned  during  the  year $2,100,440  99 

Investment  expenses  incurred  during  the  year. . .         214,734  83 


Net  income  from  investments $1,885,706  16 

Interest  required  to  maintain  reserve 1,326,900  45 


Gain   from  interest $558,805  71 

Expected  mortality  on  net  amount  at  risk $1,086,588  49 

Actual  mortality  on  net  amount  at  risk 851,580  63 


Gain  from  mortality $235,007  86 

Net  expected  disbursements  to  annuitants $28,439  52 

Net  actual  annuity  claims  incurred 11,115  10 


Gain  from  annuities $17,324  42 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         181,427  60 

Dividends   paid   stockholders 24,000  00 

Decrease  in  surplus  on  dividend  account 1,000,248  81 

Decrease  in  special  funds  and  special  reserve  during  the  year.  .  .  266  51 

Net  to  loss  account 18,256  37 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $136,857  86 

♦Loss  on  real  estate 139,202  87 

Stocks   and  Bonds. 

•Gain  on  stocks  and  bonds $30,633  69 

•Loss  on  stocks  and  bonds $119,751  41 

Gains  unaccounted   for 2  999  81 


Total  gains  and  losses  in  surplus  during  the  year $1,163,323  46     $1,398,028  03 

Decrease  in  .surplus 234  704  57 


Totals    $1,163,323  46     $1,163,323  46 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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HOME    LIFE    INSURANCE    COMPANY 
OF  NEW  YORK. 


Commenced  Business  May  1,   1860. 


George  E.  Ide^  President.  Ellis  W.  Gladwix^  Secretary. 

Principal  Office^  256  Bkoadway,  New  York. 


Attorney  to  Receive  Service  of  Process         ......         J.  Herxiax  Ireland. 

General    Agent    in    Maryland J.    Herman    Ireland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $125,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $24,665,026  70 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  .$10,618.28  for  first  year's  re-insur- 
ance           $369,129  74 

Dividends  applied  to  purchase  paid-up   additions 

and     annuities 318,088  93 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and   annuities 2,063  52 

Consideration  for  original  annuities  involving  life 

contingencies    43,133  52 

Consideration  for  supplementary  contracts  in- 
.  volving   life   contingencies 3,198  19 

Total    new    premiums $735,613  90 

Renewal  premiums  without  deduction  for  com- 
missions or  other  e.xpenses,  less  $41,658.47  for 
re-insurance  on   renewals $2,929,261   78 

Dividends  applied  to  pay  renewal  pi'emiums 132,632  18 

Surrender  values  applied  to  pay  renewal  pre- 
miums      149  75 

Renewal  premiums  for  deferred  annuities 19.624  07 

Total  renewal  premiums $3,081,667  78 

Total    premium    Income $3,817,28168 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies 95,505  00 

Dividends   left   with   the   company   to  accumulate 

at    interest 8,538  18 

Gross  interest  on  mortgage  loans $349,556  95 

Gross  int'.'rest  on  bonds  and  dividends  on  stocks, 
less  .f  14.476.53  accrued  interest  on  bonds  ac- 
quired  during   the   year ; .  .  .         549,390  40 
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I  ncome — Continued. 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    218,389  48 

Gross    interest    on    deposita    in    trust    companies 

and    banks 4,072  99 

Gross  iuterest  on  other  debts  due  the  company.  .  .  1,897  47 

Gross  discount  on  claims  paid  in  advance 109  39 

Gross  lent  from  company's  property,  including 
$24,000  for  company's  occupancy  of  its  own 
buildings     98,-31.3  od 


Total    $1,222,130  24 

From  agents'  balances  previously  charged  off....  13 

Gross  profit  on  .sale  or  maturity  of  ledger  assets..  9,941  47 
Gross    increase,   by   adjustment,    in   book  value   of 

ledger    assets .5,665  00 


Total    income $5.1.59,061   70 


Sum  of  both   amounts $29,824,088  40 

Disbursements. 

For  death   claims    (less   $43,205.75   re-insurance), 

$1,169,692.10:   additions,    $178.00 $1,169,870  10 

For  matured  endowment's,  $226,785.00 ;  addi- 
tions,   $194,085.22 -.  .  420,870  22 

Net  amount  paid  for  losses  and  matured  endowments.  .  .  .  $1,590,740  32 

For  annuities  involving  life  contingencies 43,133  22 

Surrender  values  paid  in  cash,  or  applied  in  liciuidation  of  loans 

or  notes 691,460  57 

Surrender  values  applied  to  pay  new  premiums 149  75 

Dividends  paid  to  policy-holders  in  cash,   or  applied  in   liquida- 
tion of  loans  or  notes 25,121   87 

Dividends  applied  to  pay  renewal  premiums 132,632  18 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,.  318,088  93 

Dividends  left  with  the  company  to  accumulate  at  interest 8,538  18 


Total  paid  policy-holders $2,809,865  02 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,177.57  for  legal  expenses 1,182  57 

Paid   for  claims   on   supplementary    contracts  not   involving   life 

contingencies     21.473   29 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during    the    year 1,258  14 

Paid   stockholders  for  intei-est  or  dividends 15,000  00 

Commissions  to  agents  (less  commission  on  re-insurance,)  first 
year's  premiums,  $164,970.21  ;  renewal  premiums,  $221,- 
380.10;   annuities    (original),  $1,339.07;    (renewal),   $1,011.84        389,301  28 

Commuted    renewal    commissions 1,443  00 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  oflSce  supervision) 16,178  01 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 82,973  00 

Medical      examiners'     fees,      $23,060.81  ;     inspection     of     risks. 

$3,201.51     26,262   32 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home   office  employees 178,570  30 

Rent,    including    $24,000    for    company's    occupancy    of    its    own 

buildings     .' 24,000  00 
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Disbursements — Continued. 

Advertising,    $15,103.40;    printing    and    stationery,    .?10,105.60 ; 

postage,  telegraph,  telephone  and  express,   .$7,910.10.... .33,111)  10 

Legal  expenses  not  included  in  foregoing  items .5,89o  .53 

Furniture,   fixtures   and  safes 4,0.57   70 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 33.816  01 

Taxes  on   real  estate 17,827  44 

State   taxes   on   premiums 45.727  29 

Insurance  department  licenses  and  fees 8.558  35 

.Ml   other  licenses,   fees  and  taxes 6.062  35 

Sundry   other  disbursements 12.492  24 

fiross  loss  on  sale  or  maturity  of  ledger  assets..-.  ...-.v.......  2,267  00 

(jJross  decrease,  by  adjustment,  in  book  value  of  ledger  asset.s.  .  104.627  31 


Total     disbursements $3,841,957  85 


Balance .....:....;......  $2.5,982,1.3055 

Assets. 

Book  value  of  real  estate $1,550,000  00 

Mortgage  loans  on  real  estate 7,166,090  00 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral 3,175.699  00 

Premium  notes  on  policies  in  force,  of  which  $32.95  is  for  first 

yar's    premiums 596.865  17 

Book  value  of  bonds,  .fll, 854,650.75,  and  stocks,  $1,358,055..50..    13,212,706  25 

I  "ash   in  company's  office $914  22 

Deposits    in    trust  companies   and    banks    not   on 

interest    104,491   32 

Deposits  in  trust  companies  and  banks  on  interest        160,985  22 

'■ 266,390  76 

Agents'    assets 14,379  37 

Total  ledger  assets,  as  per  balance $25,982,130  55. 

Non-Ledgek  Assets. 

Interest  accrued  on  mortgages $29,298  59 

Interest  accrued  cr^  Ijonds 1 62.968  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  14,771   21 

Interest  accrued  on  other  assets 350  00 

Rents  due  and  accrued  on  company's  property  or  lease 3,100  83 


Total    $210,488  63 

New  Business.     Renewals. 

Gross  premiums,  due  and  unr<'ported,  on  policies 
in  force  December  31,  I'.tll  (less  re-insurance 
premiums)     $4,094  38      $206,126  33 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 3L  1911    (less  re-insurance  premiums).  37,859  55        251,079  67 


Totals     $41,953  93       $457,206  00 

Deduct    loading 9,28123         li:{,916  81 


Nft    amount    of    uncollected    and    deferred 

premiums     $32,672   70       $343,289   19         $375,961   89 

Gross    assets $26,568,581   07 
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Assets — Continued. 

DEDUCT    ASSETS    NOT   ADMITTED. 

Agents'  debit  balances |14,579  38 

Book  value  of  ledger  assets  over  market  value 176,581  50 

Total    $191,160  88 


Admitted    assets ?26,377,420  19 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  life,  endowment  and  term 
policies,  with  continuous  or  limited  premium,  with  or  with- 
out a  pure  endowment  or  return  premium   feature,   par  or 

non-par    issues,    1860-1900,    inclusive $11,560,69100 

Same  for  reversionary  additions 336,040  00 

$11,896,731  00 

American  experience  table  at  SV^  per  cent,  on  same  classes  as 

above,  issues  of  1901-1907,  inclusive $7,670,446  00 

Same  for  reversionary  additions 2,127,529  00 

$9,797,975  00 

American  experience  table  at  3  per  cent,  on  life,  endowment 
and  terai  policies,  with  continuous  or  limited  premiums, 
with    or   without   a   return   premium   feature   par,    issues   of 

1894-1911,     inclusive $1,655,675  0|0 

Same  for  reversionary  additions 3,170  00 

$1,658,845  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries"  table  at  4  per  cent $172,108  00 

American  experience  table  at  ZVa  per  cent 305,273  00 

McClintock's  table  at  sy-  per  cent 61,665  00 

$539,046  00 

Total    $23,892,597  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent   companies •  154,953  00 

Net    reserve $23,737,644  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company    251.225  00 

Liability  on  policies  cancelled  and  not  included  in  "net  re- 
serve" upon  which  a  surrender  value  may  be  demanded....  5,608  28 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and    not    due $3,127  47 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    117,080  62 

Claims  for  matured  endowments  due  and  unpaid 21,491  63 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    5,000  00 

Total   policy    claims $146,699  72 

Dividends  left  with  the  company   to   accumulate  at   interest,   and   accrued  in- 
terest   thereon 18.913  27 

Premiums  paid  in  advance,  including  surrender  values  so  applied 23,902  14 

Unearned  interest  and  rent  paid  in  advance 112.970  11 

Commissions  to  agents,  due  or  accrued 2.871  45 


Report  Mainland  State  Insurance  Commissioner  829 

ElOME  LIFE  IXSURAXCE  COMPANY  OF  NEW  YORK—  Coniinued. 

Liabilities,  Surplus  and  Other  Funds — Continued. 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2.500  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,655  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 58.000  00 

r>ividends   or   other  profits   due  policy-holders,    including   those  contingent   on 

payment  of  outstanding  and   deferred   premiums 10.937  49 

Reserve  for  death  claims  not  reported  December  31,   1911 15.000  00 


$24,388,926  46 

Capital    stock 125.000  00 

Lnassigned   funds    (surplus) 11.863.493  73 


Total    $26,377,420  19 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Whole  life 37,348 

Endowment     

Term  and  other 

Additions  by  dividends 


Issued  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions    by    dividends. 

Revived  during  year : 

Whole  lift 

Endowment   

Term  and  other 


Increased  during  year : 

Whole  life 

Endowment    

Term  and  other 


Number. 

Amount.      '. 

37,348 

$69,916,845  00 

9,707 

15.071,095  00 

3,814 

11.899.765  00 

3.327.263  00 

3.522 

$7.4.35.0.34  00 

718 

1..381,857  00 

845 

2,697,212  00 

.355.851   00 

239 

$459,093  00 

50 

68.500  00 

37 

120..500  00 

$112,448  00 

7,908  00 

246.748  00 

50.869     $100,214,968  00 


5,085       $11,869,954  00 


326  $648,093  00 


$367,104  00 


Total 56.280     $113,100,119  00 

Policies  terminated  during  the  year 3.787  8,052.359  00 


Policies  in  force  December  31,  1911 52.493     $105,047,760  00 

Policies  re-insured 133  1,621.028  00 

Business  in  Maryland   in  1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Number. 

620 

97 

Amount. 
$1,744,639  00 
299,866  67 

717 
47 

$2,044,505   67 
115,168  67 

070 

$1,929..337  00 
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HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK—  Continued. 

Business  in   Maryland  in   1911 — Continued. 

Losses  and  claims  incurred  during  the  year 5  $29,426  67 

Losses  and  claims  settled  during  the  year 4  if  19,426  67 

Losses  and  claims  unpaid  December  31,  1911 1  $10,000  00 

Premiums    received $63,139  19 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.    Loss  in  Surplus. 
Loading    on    gross   premiums    of    the   year    (aver- 
aging 20.86  pet-  cent,  of  the  gross  premiums) . .       $804,290  23 
Insurance  expenses  incurred  during  the  year -        819,247  01 

Loss  from  loading $14,956  78 

Interest  earned  during  the  year $1,221,742  84 

Investment  expenses  incurred  during  the  year.  .  .  91,544  45 

Net  income  from  investments $1,130,198  39 

Interest  required  to  maintain  reserve 890,221  00 

(Jain    from    interest $239,977  39 

Expected  mortality  on  net  amount  at  risk $084,819  07 

Actual  mortality  on  net  amount  at  risk 733,801    42 

Cxain  from  mortality $251,017  65 

Net  expected  disbursements  to  annuitants $26,.307  00 

Net  actual  annuity  claims  incurred 4,143  22 

Gain  from  annuities $22,163  78 

Total  gain  during  the  year  from  sui  rendered  and  lapsed  policies.  125,676  87 

Dividends   paid    stockholders 15.000  00 

Decrease  in  surplus  on  dividend  account 483,940  84 

Increase  in  sepcial  funds  and  .special  reserve  during  the  year...  43,609  81 

Net   to  profit  account 13 

INVESTMENT   EXHIBIT. 

Real    Estate. 

♦Loss  on   real  estate $93,609  81 

Stock.s  and  Bonds. 

♦Gain  on  stocks  and  bonds $9,941  47 

•Loss  on  stocks  and  bonds $11,299  57 

Gain  from  assets  not  admitted 3,144  50 

Loss  on  account  of  method  of  valuation  of  dividend  endowment 

accumulations   7,843  00 

Total  gains  and  losses  in  surplus  during  the  year $695,531  60        $626,650  00 

IncTfase  in   surplus ; 68.881  60 

Totals $695,531  GO        $695,531   60 

♦Including  profit    (or  loss)    on  sales  or  maturity,  increase    (or  decrease)    in  book  value,   and 
change  in  difference  between  book  and  market  value  during  the  year. 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY 
OF    BOSTON,    MASS. 


Commenced  Business  December  27,  1862. 


Uor.AND  0.  LamBj  President.  Walton  L.  Crocker^  Secretary. 

Principal  Office,  178  Devonshire  Street,  Boston,  Mass. 


Attorney  to  Receive  Service  of  Process Charles  H.  Knapp. 

^    .     ,,       ,       ,         (  ERNE5T  J.  Clark,  Ordinary  Brancli. 
General  Agents  in  Maryland        .{  _,  ,-,    r,  -nr     ,  ,     n        ■        r,         , 

]  Frank  H.  Zimmerman,  Weekly  Promium  Branch. 


Amount  of  ledger  assets   (as  per  balance),  December  .31  of  pre- 
vious year 170,477,781  93 

Income. 

First  year's  premiums  ou  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        $1,281,029  41 

Dividends  applied  to  purchase  paid-up  addi- 
tions   and    annuities 96,654  43 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and   annuities 111.892  23 

Total   new  premiums $1,490,170  07 

Uonevval  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $30,67.j.82  for 
re-insurance  on  renewals .'i«19.111,.")04   20 

Dividends  ai)|)!ied  to  pay  renewal  premiums 1,010,108  4.t 

Surrender  values  applied  to  pay  renewal  pre- 
miums      .">66  58 

Total    ri'Mcwal    premiums $20,722,179  29 

Total   promium   income $22.21 2. .■?.">.">  .'{0 

Consideration    for    supplementary    contracts    not 

involvin;^    life    contingencies 69,994   00 

Dividends   left    with    the   company    tn   accumulate 

at    interest 24,432  66 

(Jro.ss   interest   on   mortgage   loans $1,400,800   70 

(iross  interest  on  bonds  and  dividends  on  stocks, 
less  $28,9:!1.72  accrued  interest  on  bonds  ac- 
quired  during    the    year 1,442,183   2.") 

(Jross   interest   on   premium   notes.   iK>llcy  loans  or 

liens    253,163  68 

Gross  interest  on  deposits  in  trust  companies 
.  and    banks 38.288  01 

(Jross  interest  on  other  debts  dtie  the  company.  .  7,008  69 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY  OF  BOSTON,  MASS.— Cow«m wed. 

I  ncome — Continued. 

Gross  discount  on  claims  paid  in  advance 1,399  59 

Gross    rent   from    company's   property,    including 

$126,140.25    for    company's    occupancy    of    its 

own   buildings 354,.381   07 


Total    $3,503,291  03 

Conscience    money '74 

From   agents'   balances   previously   charged   off...  1,580  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  44,528  63 
Gross  increase,  by  adjustment,   in   book  value  of 

ledger    assets 20,640  67 


Total   income 325.876,823  S3 


Sum   of  both  amounts $96,354,605  76 

Disbursements. 

For     death     claims,      $6,130,832.24;     additions, 

$9,317.00    $6,140,149  24 

For  matured  endowments,  $225,6-35.00 ;  addi- 
tions,   $6,727.00 232,362  00 


Net  amount  paid  for  losses  and  matured  endowments. . .  .  $6,372,511  24 
Premium  notes  and  liens  voided  by  lapse,  less  $5,949.40  restora- 
tions       9.428  25 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 1,266,127  63 

Surrender  values  applied  to  pay  new  premiums 566  58 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities     111,892  23 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion  of   loans   or  notes 112,236  31 

Dividends  applied  to  pay  renewal  premiums 1,610,108  45 

Dividends  applied   to  purchase  paid-up  additions  and  annuities.  96,654  43 

Dividends  left  with  the  company  to  accumulate  at  interest 24,432  66 


Total   paid   policy-holders $9,60.3,957  78 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $.3,050.59  for  legal  expenses 43,.327  81 

Paid   for   claims   on   supplementary   contracts  not   involving  life 

contingencies     33,531  43 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during   the   year 9,623  16 

Commissions  to  agents  (less  commission  on  i-e-insurance)  first 
year's  premiums,  $528,167.70;  renewal  premiums,  $585,- 
177.69;   weekly  premium    (renewal),  $2,497,697.80 3,611,043  19 

Commuted    renewal    commissions 2,294  82 

.\gency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 100,623  24 

Agency    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 1,030,802  19 

Medical     examiners'     fees,     $276,515.00 ;     inspection     of     risks, 

$63,237.01     .339,752  01 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 630,832  41 

Rent,    including    $12t>,140.25i    for    company's    occupancy    of    its 

own  buildings,  less  $429.96  received   under  sub-lease 240,553  01 

Advertising,  $52,958.48 ;  printing  and  stationery,  $103,586.79 ; 
postage,  telegraph,  telephone  and  express,  $90,721,03 ;  ex- 
change,   $838.71 248,103  01 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY  OF  BOSTON,  yiA:SS.— Continued. 

Disbursements — Continiied. 

Legal  expenses  not  included  in  foregoing  items 4.229  60 

Furniture,   fixtures  and   safes 43.421   57 

Repairs  and  expenses   (other  than  taxes)  on  real  estate 89,793  73 

Taxes  on  real  estate 74,695  30 

State  taxes   on   premiums 196,909  78 

Insurance   department   licenses   and    fees 17,654  19 

All   other  licenses,  fees  and  taxes 96.599  80 

Sundry    other    items.  , 70,558  68 

Agents'   balances   charged   off 1,573  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 718  51 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  20,733  23 


Total    disbursements $16,511,335  58 

Balance $79,843,270  18 

Assets. 

Book  value  of  real  estate $4,151,866  27 

Mortgage  loans  on  real  estate 32,275,350  88 

Loans    made    to   policy-holders    on    this    company's    policies    as- 
signed   as    collateral 5,420.2.54  70 

Premium  notes  on  policies  in  force 309,853  05 

Book  value  of  bonds,  $36,376,951.21,  and  stocks,  $1.00 36,376,952  21 

('ash  in  company's  office $2,114  86 

Deposits   in    trust    companies   and    banks   not   on 

interest    27,412  02 

Deposits  in  trust  companies  and  banks  on  interest     1,270,174  94 


1,299,701   82 

Agents'    balances 9,291  25 

Total  ledger  assets,  as  per  balance $79,843,270  18 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $672,006  28 

Interest  accrued  on  bonds 502,877  87 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  80,782  81 

Interest  due  and  accrued  on  other  assets 2,828  68 

Rents  due  and  accrued  on  company's  property  or  lease 18,951  05 


Total    /  $1,277,446  69 

Weekly  New 
Premiums.          Business.  Renewals. 
Gross    premiums,    due    and    unre- 
ported,  on   policies  in   force  De- 
cember  31,    1911    (less   re-insur- 
ance   premiums) $162,775   17      $117,895  39      $605,541   23 

Gross  deferred  premiums  on  poli- 
cies in  force  December  31,  1911 
(less  re-msurance  premiums) ..  .  206,605  27     1,188,873  59 


Totals    $162,775  17      $324,500  66  $1,794,414  82 

Deduct     loading 76,504  33  77,880   10        430,659  54 


Net   amount    of    uncollected 

and    deferred   premiums..         $86,270  84      $246,620  60  $1,363,755  28       1,696,646  62 


Gross  assets $82,817,363  49 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $18,778  28 

Book  value  of  ledger  assets  over  market  value 528,053  11 

Balances  held  by  suspended  banks 1,360  52 


Total    ...>. $548,191  'Jl 


Admitted    assets $82,209,171  58 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Massachu- 
setts Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  all  issues  prior  to  Jan- 
uary  1,   1901 : $28,080,721  00 

Same  for  reversionary  additions 4S6,940  00 

$29,117,661  0r> 

American  experience  table  at  3%  per  cent,  on  all  issues  since 

January   1,    1901 - $39,035,637  00 

Same  for  reversionary  additions 342,481  00 

$39,378,118  00 

Total $68,495,779  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 147,919  00 

Net    reserve $68,347,860  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  as  computed 262,231  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 326,008  87 

Claims  for  death  losses  due  and  unpaid $6,961  00 

Claims   for  death   losses   in   process   of  adjustment  or  adjusted 

and  not  due 28,579  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  be3n 

received 116,075  00 

Claims   for   matured   endowments    due   and    unpaid    (unable    to 

locate)     ! 325  00 

Claims   for   death    losses    and  "other   policy    claims    resisted    by 

the    company 31,968  26 

Total  policy  claims $183,908  26 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest thereon 50,481  99 

Premiums  paid  in  advance,  including  surrender  values  so  applied 270,353  32 

Unearned  interest  and  rent  paid  in  advance 25,372  74 

Commissions  to  agents,  due  or  accrued 58,330  85 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 37,323  64 

Medical  examiners'  and  legal  fees  due  or  accrued 4,571  50 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 313,304  88 

Dividends    or    other   profits   due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 104,297  30 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal premiums   or  otherwise 1,981,230  58 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 119,496  90 

Amounts  set  apart,   apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the    foregoing 238.560  45 

Special   contingent  policy   reserve 283,788  00 

Standardization    reserve 2,266,261  00 

Unassigned  fund.s    (surplus) . . .  ^ 7,395,790  30 

Total $82,269,171  58 

Exhibit  of  Policies. 
Including  paid-for  business  only. 
Weekly   Premium. 
At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 1,920,484  $310,395,676  00 

Endowment    19,930  12,441,942  00 

Term  and  other 692  173,000  00 

1,941,106     $323,010,618  00 


Issued  during  year : 

Whole  life 380,955       $60,462,000  00 

Endowment   3,553,600  00 


Revived  during  year : 

Whole  life 42,020  $6,874,715  00 

Endowment 150  255,882  00 


380,955       $64,015,600  00 


42,170         $7,130,597  Oa 


Total ...^ 2,364,231     .?394.156,S15  00 

Policies  terminat-'d  during  the  year 321,829         51,778,977  OO 


Policies  in  force  December  31,  1911 2,042,402     $342,377,838  00 

Business  in  Maryland  in  491  tt 

Including  paid-^or  business  only.. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  J911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year.  . , 
Losses  and  claims  unpaid  December  31,  1911. 
Premiums    received 


Number. 

Amount. 

45,604 
10,885 

$7,486,089  00 
1,829.9.35  00 

56,489 
8,901 

$9,315,974  00 
1,462,.507  00 

47.528 

$7,853,377  00 

4 
583 

$410  00 
70.492  00 

.587 

$70,902  00 

575 

$69,410  on 

12 

$1,492  00 

$241,301  25 

836 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY  OF  BOSTON,  MASS.— Continued. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordinary. 
At  end  of  preyious  year: 

Nutnber.  Amount.      Total  Number.    Total  Amount. 

Whole  life 117.263  $187,223,579  00 

Endowment    25,555  32,999,484  00 

Term  and  other 6,206         21,721,254  00 

Additions  by  dividends 1,361.430  00 

. 149,024     .$243,305,747  00 

Issued  during  year: 

Whole  life 19,796       $30,803.785  00 

Endowment 3,190  3,911.300  00 

Term  and  other 1,271  5,618,000  00 

24,257       $40,333,085  00 

Revived  during  year : 

Whole  life 752  $956,000  00 

Endowment   132  138.000  00 

Term  and  other 37  138,000  00 

921  $1,232,000  00 

Increased  during  year : 

Whole    life 110         $1,080.973  00 

Endowment     12  195,084  00 

Term    and    other 15  77,745  00 

Additions   by    dividends 203.748  00 

137         $1,557,550  00 

Total 174,339     $286,428,382  00 

Policies  terminated  during  the  year 11,125         19,567.724  00 

Policies  in   force   December  31,   1911 163,214     $266,860,658  00 

Policies     re-insured 39  $582,996  00 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Number.  Amount. 

Policies  in  force  December  31  of  previous  year 2.626  $4,439,737  00 

Policies  issued  during  the  year 537  1,016,845  00 

Total 3,163  $5,456,582  00 

Deduct  ceased  to  be  in  force  during  the  year 304  599,251  00 

Policies  in  force  In  Maryland  December  31,  1911 2.859  $4,857,331  00 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $3,201  00 

Losses  and  claims  incurred  during  the  year 18  24,639  0\) 

Total 19  $27,840  00 

Losses  and  claims  settled  during  the  year 19  $27,840  00 

Premiums    received $177,271  05 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY  OF  BOSTON,  MA.SS.— Continued. 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums   of  the   year    (aver- 
aging 38.1  per  cent,  of  tlie  gross  premiums) . . .    $8,505,421  56 
Insurance  expenses  incurred  during  the  year....     G.706,359  83 


Gain    from   loading $1,799,061  73 

Interest  earned  during  the  year $3,717,110  68 

Investment  expenses  incurred  duiing  the  year..         213,295  49 


Net   income  from    investments $3,503,815  19 

Interest  required  to  maintain   reserve 2.378.724  91 


Gain  from  interest $1,125,090  28 

Expected  mortality  on  net  amount  at  risk $5,803,787  00 

Actual  mortality  on  net  amount  at  risli 4,923,921  81 


Gain    from    mortality $879,865  19 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies        500,361  14 

Decrease  in  surplus  on  dividend  account 1,894,474  88 

Increase  in  special  funds  and  special  reserve  during  the  year. .  $1,673,110  00 

Net    to   pi  ofit    account 8  33 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Gain   on   real   estate $40,549  85 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $^115,272  98 

•Loss  on  stocks  and  bonds $227,249  95 

Gain  from  assets  not  admitted $14,837  02 

Loans    from    other   sources 217  74 


Total  gains  and  losses  in  surplus  during  the  year $4,475,046  52     $3,795,052  57 

Increase    in    surplus 679,993  95 


Totals $4,475,046  52     $4,475,046  52 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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MANHATTAN    LIFE   INSURANCE   COMPANY 
OF  NEW  YORK. 


Commenced  Business  August  1,  1850. 


Henry  B.  Stokes.  President.  Melvin  De  Mott,  Secretary. 

Principal  Office,  64-70  Broadway,  New  York. 


Attorney  to  Keceive  Service  of  Process Chari.es   J.   Bonaparte. 

General  Agent  in  Maryland  .  .  .  .  W.   Berkeley  Williams. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $20,8.59,200  97 

Income. 

First  year's  premiums   on   original  policies   with- 
out   deduction    for    commissions    or    other    ex-  > 
penses,  less  $7,591.16  for  first  year's  re-insur- 
ance           $179,554   51 

Surrender  values  applied  to  pay  first  year's  pre- 
miums         7,217  91 

Total    first    year's    premiums    on    original  ■ 

policies $186,772  42 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 6,927  66 

Consideration  for  original  annuities  involving  life 

contingencies 4,000  00 

Total  new  premiums $197,700  18 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $26,972.52  for  re- 
insurance on   renewals $1,95C,111   77 

Dividends   applied   to   pay   renewal  premiums....  56,962  31 

Surrender  values  applied  to  pay  renewal  pre- 
miums    2,143  92 

Total    renewal    premiums $2,012,218  00 


Total  premium  income $2,209,918  08 

Consideration    for    supplementary    contracts    not 

involving   life    contingencies 62,000  00 

Dividends   left  with   the   company   to  accumulate 

at    interest 1 .732  21 

Gross  interest  on  mortgage  loans $413,748  59 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,566.67  accrued  interest  on  bonds  ac- 
quired during  the  year 167,168  33 
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Income — Continued. 


Gross  interest  on  premium  notes,  policy  loans  or 
liens 

Gross  interest  on  deposits  In  trust  companies  and 
banks 

Gross  interest  on  other  debts  due  the  company.  . 

Gross  rent  from  company's  property,  including 
$51,500.00  for  company's  occupancy  of  its  own 
buildings    

Total 

Claim  collected  from  Mutual  Life  Insurance  Com- 
pany on  Richard  J.  Ball 

Suit  vs.  Richard  Deeves  &  Son  compromised  for. 

Legal  expensa  repaid  by  agent 

Repayment  of  forged  check  account  policy  loan . . 

From  agents'  balances  previously  charged  off.... 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets 

Total    income , 

Sum  of  both  amounts 


180,699  39 

12.472  29 
550  77 


270,890  00 


$1,045,529  37 

10,083  00 

4,000  00 

100  00 

44  00 

434  35 

2,963  74 

3.221  00 


$3,340,025  75 


$;>4,199,226  72 


Disbursements. 


For  death  claims    (less  $60,228.00   re-insurance), 

$1,257,447.22;    additions,   $2,758.00 $1,260,205  22 

For  matured  endowments 85,826  00 


Net  amount  paid  for  losses  and  matured  endowments. 

For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $6,011.06  restora- 
tions   

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 
or  notes 

Surrender  values  applied  to  pay  new  premiums,  $7,217.91  ;  to 
pay  renewal  premiums,  $2,143.92 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.. 

Dividends  left  with  the  company  to  accumulate  at  interest 


$1,346,031  22 
9,536  69 

13,226  97 

598,388  58 

9.361   83 

145,191   21 

56,962   31 

6,927  66 

1,732  21 

6.S 


Total  paid  policy-holders $2,187.3Gi 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding .?50.00  for  legal  expenses 2,.396  97 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    4,228  67 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 389  77 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $84,604.38  ;  renewal  premiums,  $121,540.55  ; 
annuities    (original),   $120.')0 206,264  93 

Agency  supervision  and  traveling  expenses  of  supervisors  {ex- 
cept compensation  for  home  oflSce  supervision) 10,830  27 

Branch    oflBce    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 24,628  87 
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Medical     exammors'     fees,     $11,137.15  ;     inspection     of     risks, 

$4,315.21    15,452  36 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 116,603  25 

Rent,  including  $51,500.00  for  company's  occupancy  of  its  own 

buildings,  less  .'P200.00  received  under  sub-lease 66,408  79 

Advertising,  $5,139.56;  printing  and  stationery,  $7,405.06; 
postage,  telegraph,  telephone  and  express,  $9,051.61 ;  ex- 
change, $1,276.16 22.872  39 

Legal  expenses  not  included  in  foregoing  items 16.660  45 

Furniture,  fixtures  and  safes 1,129  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 95,824  22 

Taxes  on    real   estate 79.928  00 

State  taxes  on  premiums 36,081  14 

Insurance  Department  licenses  and  fees 4.015  17 

All  other  licenses,   fees  and  taxes ' 3,376  79 

Sundry  other  items 18,239  46 

Gross  decrease,  l)y  adjustment,  in  book  value  of  ledger  assets..  2,413  00 


Total  disbursements $2,931,106  18 


Balance    $21,268,120  54 


Assets. 

Book  value  of  real  estate $5,474,840  73 

Mortgage  loans  on  real  estate 7,931,690  71 

Loans    made   to   policy-holders    on   this    company's   policies    as- 
signed  as   collateral 3,517,206  07 

Premium  notes  on  policies  in  force,  of  which  $13,213.17  is  for 

first  year's  premiums 216.173  10 

Book  value  of  bonds,  $3,597,421.00;  and  stocks,  $183,901.25...      3,781,322  25 

Cash  in  company's  office $9,214  30 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest    25,000  00 

Deposits  in  trust  companies  and  banks  on  interest        288.943  59 

• 323,157  89 

Agents'  balances,  net 23,729  79 


Total  ledger  assets,  as  per  balance $21,268,120  54 


Nok-Ledgeb  Assets. 

Interest  accrued  on  mortgages $165,506  09 

Interest  accrued  on  bonds 56.064  10 

Interest  due   and   accrued   on   premium   notes,   policy    loans   or 

liens    53,878  98 

Interest  accrued  on  other  assets 2.744  61 

Rents  due  snd  accrued  on  company's  property  or  lease 12,254  62 


Total $290,448  40 

Market  value  of  real  estate  over  book  value 343,118  27 
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New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)      ?1,814  97      $140,64:^64 

Gross  deferred  premiums  on  policies  in  force  De- 
cember ol,  1911   (less  re-insurance  premiums).  6,768  00  65,290  00 

Totals     5.8.5S2  97      $205,933  64 

Deduct    loHding 1,866  80  44,790  57 

Net    amount   of   uncollected    and    deferred 

premiums    ?6.716  17      $161,143  07        $167,859  24 

Gross  assets $22,069,546  45 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,  gross $24,274  32 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 17  34 

Book  value  of  ledger  assets  over  market  value 62.401  25 

Total     $86,692  91 

Admitted    assets $21,982,853  54 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  ])olicies  in  force  on  the 

31st  day  of  December,   1911,   as  computed  by  the  New  York 

Insurance   Department   on   the   following   tables   of   mortality 

and  rates  of  interest,  viz.  : 

Actuaries'    table    at    4    per    cent,    on    issues    prior    to    January 

1,    1901 •« 113,401,103  00 

'Same  for  reversionary  additions 39,457  00 

$13,440,560  00 

American  experience  table  at  3  v.  per  cent,  on  issues  after  Jan- 
uary 1,  1901,  on  non-participating  plan $513,497  00 

American  experience  table  at  3  per  cent,  on  issues  after  Jan- 
uary 1,  1901,  participating $5,213,568  00 

Same   for   reversionary   additions 4,407  00 

$5,217,975  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  :  - 

Actuaries'  at  4  per  cent,  on  annuities  issued  prior  to  January 

1,    1901 $27,959  00 

American   experience  at  3%    per  cent,  on  Issues  after  January 

1,  1901,  and  prior  to  January  1,  1907 44,192  00 

McClintock's  at  3>4  per  cent,  on  issues  after  January  1,  1907..  21,436  00 

American    experience   at   3    per   cent,   on    deferred   reversionary 

issues  after  January  1,  1907 25  00  ■  ■;  ■' 

$93,612  00 

Total    $19,265,644  00 

Deduct  net  value  of  risks  of  this  company  re-insured  In  other 

solvent     companies 109,067  00 

Net   reserve $19,156,577  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving   life   contingencies 85,437  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 3,729  00 
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Claims  for  death  losses  due  and  unpaid $3,746  75 

Claims  for  deatli   losses  in  process   of  adjustment  or  adjusted 

and  not  due 30,204  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received"    76,092  00 

Claims  for  matured  endowments  due  and  unpaid 1.S69  09 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 23,376  44 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  414  32 

Total   policy    claims $135,702  CO 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest   thereon 4,600  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied 23,473  94 

Unearned  Interest  and  rent  paid  in  advance 89,069  48 

Commissions  due  to  agents  on  premium  notes  when  paid 12,702  51 

Commissions  to  agents,  due  or  accrued 2,260  00 

Salaries,  rents  office  expenses,  bills  and  accounts,  due  or  accrued 5,580  00 

Medical  examiners'  fees  due  or  accrued 1,175  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 39,500  00 

Dividends  or  other  profits   due   policy-holders,    including   those  contingent  on 

payment  of  outstanding  and  deferred  premiums 20,886  47 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 23,060  64 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 54,612  48 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 1,711,272  64 

Reserve,  special,  or  surplus  funds  not  otherwise,  included  above 25,000  00 

$21,394,639  51 

Capital    stock 100,000  00 

Unassigned  funds   (surplus) 488,214  03 

Total    $21,982,853  54 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 29.271       $57,724,106  00 

Endowment 3,334  5,529,308  00 

Term  and  other 1,318  5,114,618  00 

Additions  by  dividends 64,944  00 

33,923       $68,432,976  00 


Issued  during  year : 

Whole  life 1,637  $4,217,166  00 

Endowment    209  345,064  00 

Term  and  other 347  1,455,500  00 

Additions    by    dividends 10,178  00 


2,193  $6,027,908  00 
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Number.  Amount.      Total  Number.    Total  Amount. 


Revived  during  year : 

Whole    life 

Endowment   

Term   and    other. . . . 


Increased  during  year : 

Whole    life 

Endowment    

Term  and  other 


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


52 
6 
4 


$90,894  00 
8,150  00 
9,508  00 


$64,104  00 

15.433  00 

146,311  00 


62 


$108,552  00 


$225,848  00 


36,178       $74,795,284  00 
2,250  6,164,689  00 


33,928       $68,6.30,595  00 
108  $1,336,150  00 


Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911 . 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year. . 


Premiums  received. 


Number. 

Amount. 

236 

$518,797  00 

14 

28,514  00 

250 

$547,311  00 

27 

77,495  -00 

223 

$469,816  00 

7 

$15,151  00 

7 

$15,151  00 

$11,141   51 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums   of   the   year    (aver- 
aging 21.95  per  cent,  of  the  gross  premiums) . .       $484,975  71 
Insurance  expenses  incurred  during  the  year 523,650  84 

Los."   from  loading $38,675   13 

Interest  earned  during  the  year $1,042,245  10 

Investment  expenses  incurred  during  the  year.  . .         203,537  62 

Net  income  from  investments $838,707  48 

Interest  required  to  maintain  reserve 725,999  00 

Gain  from  interest $112,708  48 

Expected  mortality  on  net  amount  at  risk $796,210  00 

Actual  mortality  on  net  amount  at  risk 680,509  41 

Gain  from  mortality $115,700  59 
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Gain  in  Surplus.  Loss  in  Surplus. 

Net  expected  disbursements  to  annuitants $7,000  00 

Net  actual  annuity  claims  incurred 77  58 


Gain  from  annuities $6,922  42 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  58,619  00 

Dividends  paid   stockholders 16,000  00 

Decrease  in  surplus  on  dividend  account 292,341  90 

Net  to  profit  account 14,617  35 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Loss  on  real  estate $269  66 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $9,959  57 

Loss  from  assets  not  admitted 6,466  44 

Loss  unaccounted  for 174  62 


Total  gains  and  losses  in  surplus  during  the  year $318,527  41         $353,927  75 

Decrease    in   surplus 35,400  34  


Totals., $353,927   75        $353,927  75 


•Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  SPRINGFIELD,  MASS. 


Commenced  Business  August  1st,  1851. 


Wm.  W.  McClench^  Tresident.  Wheeler  H.  HalLj  Secretary. 

Principal  Office^  500  Main  Street^  Springfield^  Mass. 


Attorney   to  Receive  Service  of  Process Francis   S.   Biggs- 

General  Agent  in  Maryland         ....         Francis  S.  Bigg.s^  Baltimore. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious year $58,124,366  9S 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        ?1, 123,836  40 

Dividends  applied   to  purchase  paid-up  additions 

and    annuities 99,024  70 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 2,970  00 

Total  new  premiums $1,225,831  10 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  ?110,403.11 
for  re-insurance  on  renewals $7,136,330  87 

Dividends  applied  to  pay  renewal  premiums 1,204,727  00 

Total   renewal   premiums $8,341,057  87 

Total  premium  income $9,566,888  97 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 125,270  10 

Dividends  left  with   the  company  to  accumulate 

at    interest 213,707  80 

Gross  interest  on  mortgage  loans $1,056,376  66 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less   $13,907.67   accrued   interest  on   bonds  ac- 
quired during  the  year 1,159,727  83 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 523,056  14 

Gross    interest    on    deposits    in    trust    companies 

and    banks 19,304  86 

Gross  interest  on  other  debts  due  the  company..  3,558  00 

Gross  discount  on  claims  paid  in  advance 615  64 

Gross    rent   from    company's    property,    including 

$40,000   for   company's   occupancy    of    its    own 

buildings    73,777  27 

Total    $2,836,416  40 

From    other  sources 9,653  60 

Gross  profit  on  salp  or  maturity  of  ledger  assets.  1,677  60 
Gross  increase,  by  adjustment,  in  book  value  of 

ledger   assets 11,519  84 

Total    income $12,765,134  31 

Sum  of  both  amounts $70,889,501  27 


Disbursements. 


For    death    claims    (less    $66,000    reinsurance), 

$2,560,140.04;    additions,    $18,210.00 $2,578,350  04 

For  matured  endowments,  $295,295.00 ;  addi- 
tions,   $7,991.00 303,286  00 

Net  amount  paid  for  losses  and  matured  endowments.  ..  .   $2,881,636  04 
Premium  notes  and  liens  voided  by  lapse,  less  $24,593.19  resto- 
rations      33,630  77 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 925,673  73 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 222,038  50 
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Disbursements — Continued. 

Dividends  applied  to  pay  renewal  premiums 1,204,727  00 

Dividends  applied  to  j^urchase  paid-up  additions  and  annuities..  99,024  70 

Dividends  left  with  the  company  to  accumulate  at  interest. . . .         213,707  80 

Total  paid  policy-holders ; $5,580,438  54 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $654.63   for  legal   expenses 655  63 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies 74,704  83 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during    the   year 67,918  56 

Commissions  to  agents    (less  commission  on   re-insurance)    first 

year's  premiums,  $446,863.28;  renewal  premiums,  $481,094.86  927.956  14 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in   obtaining  new   insurance.  . 20,145  00 

Agency  supervision  and  traveling  expefises  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 4,111  22 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items •. 104,228  07 

Medical     examiners'     fees,     $75,205.96 ;     inspection     of     risks, 

$11,714.85    . ;  . .  86,920  81 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 251,112  36 

Rent,  including  $40,000.00  for  company's  occupancy  of  its  own 

buildings,  less  .$60.96  received  under  sub-lease 92,422  50 

Advertising,  $10,357.43 ;  printing  and  stationery,  $49,948.37 ; 
postage,  telegraph,  telephone  and  express,  $34,893.84 ;  ex- 
change,  $514.18 95,713  82 

Legal  expenses  not  included  in  foregoing  items 621  28 

Furniture,   fixtures  and  safes 15,7 f 3  23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26,070  45 

Taxes  on   real   estate 17,669  08 

State  taxes  on  premiums 109,212  43 

Insurance  department  licenses  and  fees 13,436  97 

All  other  licenses,  fees     and  taxes 82,443  91 

Sundry    other   items 24,457  98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  100,055  48 

Total    disbursements $7,696,068  29 

Balance     $63,193,432  98 


Assets. 


Book  value  of  real  estate $1,031,000  00 

Mortgage  loans  on  real  estate 23,916,038  60 

Loans    made    to   policy-holders    on    this    company's    policies    as- 
signed  as   collateral , 8,615,378  30 

Premium  notes  on  policies  in  force 904.956  69 

Book  value  of  bonds.  $27,524,763.81,  and  stocks,  $555,224.55...    28,079.988  36 

Cash  in  company's  office $1,211   60 

Deposits    in    trust    companies    and   banks    not    on 

interest     76,858   77 

Deposits  in  trust  companies  and  banks  on  interest        568,000  66 

646.071  03 

Total  ledger  assets,  as  per  balance 


$63,193,432  98 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $364..371  00 

Interest  accrued  on  bonds 415, -355  46 

interest   due   and   accrued    on    premium  notes,   policy   loans   or 

liens    171,921  62 

Interest  accrued  on  other  assets 284  50 

Rents  due  and  accrued  on  company's  property  or  lease 166  66 


Total ?952,099  24 

New  Business,     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums) $13,779  63      $470,929  93 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums).         106,651  97        895,995  16 


Totals    $120,431   60  $1,366,925  09 

Deduct  loading,  23.9  per  cent 28,783  15        326,695  09 


Net    amount    of    uncollected    and    deferred 

premiums     $91,648  45  $1,040,230  00     $1,131,878  45 


Gross    assets $65,277,410  07 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value $546,768  36 


Admitted    assets $64,730,642  31 

Liabilities,  Surplus  and  Other  Funds. 

Net   present  value  of  all   outstanding  policies   in   force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'    table    at    4    per    cent,    on    issues    prior    to    January 

1,    1901 $.34,859,508  00 

Same  for   i-eversionary  additions 397,415  00 

$35,256,923  00 

American  experience  table  at  3 'A  per  cent,  on  issues  from  Jan- 
uary 1,  1901,  to  September  30,  1907,  both  inclusive,  except  a 

few  joint  life  policies  included  next  below $16,549,965  00 

Same   for   reversionary   additions 219,088  00 

$16,769,053  00 

American  experience  table  at  3  per  cent,  on  issues  on  and  after 

October  1,  1907.  and  joint  life  policies  referred  to  above $5,220,148  00 

Same   for   reversionary   additions 335,914  00 

$5,556,062  00 


Net  present  value  of  annuities   (including  those  in  reduction  of 
premiums)  : 

Actuaries'  table  and  4  per  cent,  interest $17,948  00 

American  experience  table  and  314  per  cent,  interest 10.003  00 

American  experience  table  and  3  per  cent,  interest 8,166  00 


$.36,117  00 


Total    $57,618,155  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  oth<;r 

solvent    companies 773,537  00 


Net   reserve $56,844,618  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany       521,893  37 

Claims  for  death   losses   in   process   of   adjustment   or   adjusted 

and  not  due $5,000  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    168,367  00 

Claims  for  matured  endowments  due  and  unpaid 247  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    10,455  14 

Total    policy    claims $184,069  14 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon 1,003.911  07 

Premiums  paid  in  advance,  including  surrender  values  so  applied 52,091  01 

Unearned  interest  and  rent  paid  in  advance 560  83 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 15.063  20 

Medical  examiners'   fees  due  or  accrued 19,618  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  ether  taxes,  based 

upon  the  business  of  the  year  of  this  statement 178,772  73 

Dividends   or  other  profits   due  policy-holders,    including  those  contingent   on 

payment  of  outstanding  and  deferred  premiums 86,107  29 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 795,899  46 

Reserved   for  death   losses  in   1911,  notices  of  which  were   received  in   1912, 

prior  to  the  completion  of  this  statement 7,046  04 

$59,709,650  04 
Unasslgned  funds   (surplus) 5,020,991  67 

Total    $64,730,642  31 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount, 

Whole  life 96,166  $218,001,798  00 

Endowment 13,457  22.800.661  00 

Term  and  other 6,243  20.067,085  00 

Additions  by  dividends 1,627,694  00 

115,866     $262,497,238  00 

Issued  during  year : 

Whole  life 10.499  $25,527,398  00 

Endowment   1.780  2,934,763  00 

Term  and  other 1,687  6,460,51100 

Additions  by  dividends 169,018  00 

13,966       $35,092,590  00 

Revived  during  year : 

Whole    life 196  $451,289  00 

Endowment   26  41,750  00 

Term  and  other 57  179,500  00 

279             $672,539  00 
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lacreased  during  year: 

Whole    life $409,793  00 

Endowment    34,245  00 

Term  and  other 25,098  00 


1469,136  00 


Total 130,111     $298,731,503  00 

Policies  terminated  during  the  year 5,335         15,071,233  GO 


Policies  in  force  December  31,  191 1 124,776     $283,660,270  00 

Policies  reinsured 223         $2,41 2,667  00 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  tD  be  in  force  during  the  year. 


Number. 

Amount. 

1.621 

$3,657,622  00 

216 

484,196  00 

1,837 

$4,141,818  00 

75 

176.757  00 

1,762 

$3,965,061  00 

23 

$58,886  00 

21 

$56,886  00 

2 

$2,000  00 

$140,352   13 

Policies  in  force  in  Maryland  December  31,  1911. ... 

Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1911 

Premiums  received ' 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  In  Surplus.  Loss  in  Surplus. 

Loading   on   gross   premiums   of   the   year    (aver- 
aging 23.49  per  cent,  of  the  gross  premiums)..   $2,271,097  60 
Insurance  expenses  incurred  during  the  year....      1.835,358  02 

Gain  from  loading $435,739  58 

Interest  earned  during  the  year $2,894,501  21 

Investment  expenses  incurred  during  the  year. . .  80,400  19 

Ner   income    from    investments $2,814,101  02 

Interest   required   to   maintain    reserve 2.150.758  02 

Gain   from   interest $657,343  00 

Expected  mortality  on  net  amount  at  risk $2,853,854  39 

Actual  mortality  on  net  amount  at  risk 1,683,683  18 


Gain  from  mortality $1,170,171  21 

Loss   from   annuities $234  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         117,214  50 

Decrease  in  surplus  on  dividend  account 1,790,476  25 

Increase  in  special  funds  and  special  reserve  during  the  year..  .  7,046  04 

Net  to  profit  account 1,039  51 
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INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $1,508  25 

*Loss  on  real  estate $62,005  84 

Stocks  and  Bonds. 

"Gain  on  stocks  and  bonds $169  33 

♦Loss  on  stocks  and  bonds $114,083  69 

Total  gains  and  losses  in  surplus  during  the  year $2,383,185  40     $1,973,845  82 

Increase  in  surplus 409,339  38 

Totals $2,383,183  40     $2,383,185  40 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


METROPOLITAN   LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 


Commenced  Business  January,  1867. 


John  R.  Hegeman^  President.  James  S.  Roberts,  Secretary. 

Principal  Office,  1  Madison  Avenue,  New  York. 


Attorney  to  Receive  Service  of  Process 


W.  Hall  Harris. 


General  Agents  in   Maryland 


^Jonathan  K.  Voshell, 
Fred.  Shaw, 

.\DAM    SCHUSSLER, 
RUDOLPH   C.    SCHAPFTER, 

Edwin  W.  Bartol, 
Christian  G.  Triesler. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance)  December   31   of  pre- 
vious year 


$305,692,726  65 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  otlier  ex- 
penses, less  $1,110.63  for  first  year's  re-insur- 
ance     $5,036,404  33 

Surrender  values  applied  to  pay  first  year's  pre- 
miums             202,091  88 

Total    first    year's    premiums    en    original 

policies $5,238,496  21 

Dividends   applied  to  purchase  paid-up   additions 

and     annuities 177,570  29 

Consideration  for  original  annuities  involving  life 

contingencies    47.797  27 

Total  new  premiums    (ordmary) $5,463,863  77 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $14,766.54  for 
re-insurance    on    renewals $23,919,007  56 

Dividends  applied  to  pay  renewal  premiums....      1,602,796  09 

Surrender  values  applied  to  pay  renewal  pre- 
miums   50,765  02 

Total   renewal  premiums    (ordinary) $25,572,568  67 

Total  renewal  premiums   ( industrial  i 51,303.413  60 

Total    premium    income $82,339,846  04 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 19,944  30 

Ledger    assets,    other    than    premiums,    leceived 

from  other  companies  for  assuming  their  risks.  50.202  7."> 

Gross  interest  on   mortgage  loans '.  . .  .    $7,124,173  5S 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $184,838.88  accrued  interest  on  bonds  ac- 
quired during  the  year 6,119,735   >~ 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 659,508  47 

Gross    interest    on    deposits    in    trust    companies 

and   banks 114.474  68 

Gross  interest  on  other  debts  due  the  company.  .  5,613  10 

Gross  discount  on  claims  paid  in  advance 117  18 

Gross    rent    from    company's    property,    including 

$727,134.66    for    company's    occupancy    of    its 

own    buildings 1,490,265  15 

Total    $15,513,887  69 

From   other   sources 77.033  43 

From  agents'  balances  previously  charged  off.  .  .  .  6  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  5,916  84 
Gross  increase,  by  adjustment,  in   book  value  of 

ledger   assets 128.436  59 

Total    income $98,135,273  71 

Sum   of  both   amounts $403,828,000  36 
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Disbursements. 

For     death     claims,     $22,883,960.93 ;     additions, 

$11,405.00    $22,895,365  93 

For  matured  endowments,  $1,425,199.59 ;  addi- 
tions,   $7,640.00 1,432,839  59 


Net  amount  paid  for  losses  and  matured  endowments. ,  .$24,328,205  52 

For  annuities  involving  life  contingencies 129,691  30 

Premium  notes  and  liens  voided  by  lapse 33,938  58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 2,333,399  71 

Surrender  values  applied  to  pay  new  premiums,  $202,091.88;  to 
pay  renewal  premiums,  $50,765.02 ;  to  pay  industrial  pre- 
miums,    $113,443.90 366,300  80 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 73,999  14 

Cash  bonuses  on  non-participating  industrial  policies 1,487,491  91 

Dividends  applied  to  pay  renewal  premiums 1,602,796  09 

Bonuses  applied  to  pay  renewal  premiums  on  non-participating 

industrial   policies 3,886,449  04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  177,570  29 

Sick  benefits  on   assumed   policies 150  50 

Bonuses    applied     to    shorten     endowment     or    premium-paying 

period  on  non-participating  industrial  policies 1,577  61 


Total  paid  policy-holders $34,421,570  49 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding  $23,727.46   for   legal   expenses 28,147  46 

I'aid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies     11,877  61 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's    premiums,    $1,514,792.41  ;    renewal    premiums,    $1,684,- 

445.65  ;   annuities    (original),   $2,004.51 3,201,242  57 

Commuted    renewal    commissions 500  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in   obtaining  new   insurance 10,069  22 

Compensation  in  industrial  department  to  superintendents,  as- 
sistants and  agents 11,303,515  17 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 103,819  14 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 797,221   39 

Medical  examiners'  fees,  $620,787.01  ;  inspection  of  risks,  $353,- 

467.71 974,254  72 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 3,251,010  19 

Rent,    including    $727,134.66    for    company's    occupancy    of    its 

own    buildings 1,058,027  54 

Advertising,  $61,130.10;  prmting  and  stationery,  $285,537.03; 
postage,  telegraph,  telephone  and  express,  $196,891.83 ;  ex- 
change,   $13,325.23 556,884   19 

Legal  expenses  not  included  in  foregoing  items 41,(526  43 

Furniture,    fixtures    and    safes 24,147  46 

Repairs  and  expensses  (other  than  taxes)  on  real  estate 454,185  43 

Taxes   on   real   estate 252,363  99 

State   taxes   on  premiums 1,096,482  80 

Insurance   department   licenses  and   fees 5,573  .35 

All    other  licenses,   fees   and   taxes 96,330  42 
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Various    other    disbursements 1  377,441  17 

<iross  Joss  on  saio  or  maturity  of  ledger  assets 534  74 

(Jross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  818,270  2'.) 


Total    disbursements $60,025,695   77 


Balance $343,802,304  5i> 

Assets. 

Book   value   of   real   estate ?23. 746.237  24 

Mortgage  loans  on  real   estate 146,343,953  89 

Loans   made   to   policy-holders   on    this   company's   policies   as- 
signed   as    collateral 15,793,628  01 

Premium   i.-otes  on  policies   in   force 1,018,591  54 

Book    value    of    bonds,    ?144, 046,454. 31,    and    stocks,    $8,386,- 

638.98    152,433,093  29 

Cash  in  company's  office $79,139  52 

Deposits   in   trust   companies   and   banks  not   on 

interest    49,609  77 

Deposits   in   trust   companies   and   banks   on   in- 
terest          3,984,645  34 


$4,113,394  63 

Agents'   boiances,   net 30,382  64 

Cash  in  transit,  $268,876.27  ;  renting  section  inventory,  $37,- 
244.42  ;  advanced  to  superintendents  and  assistants  to  facili- 
tate payment  of  death  claims,  $15,125.00  ;  fire  premiums  ad- 
vanced secured,  $297.30  ;  Union  Trust  Company,  Providence, 
R.  L,  contingent  certificate,  $480.36 322,023  35 


Total  ledger  assets,  as  per  balance $343,802,304  59 

Nojt-Ledgeb  assets. 

Interest  due  and  accrued  o.i  mortgages $1,870,013  40 

Interest  due  and  accrued  on  bonds 2,143,413  77 

Interest  accrued  on  premium  notes,  policy  loans  or  liens o99,918  60 

Rents  due  and  accrued  on  company's  property  or  lease 22,303  99 


Total    $4,435,649   76 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  poli- 
cies in  force  December  31,  1911  (less  re-in- 
surance   premiums » $92,368  96     $1,-365,862  98 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1911  (less  re-insurance  pre- 
miums)       915,742  01       5,110,823  66 


Totals     $1,008,110  97     $6,476,686  64 

Deduct    loading 201,622  19       1,295,337  33 


Net   amount  of  uncollected  and  deferred 

premiums     $806,488  78     $5,181,340  31     $5,987,838  0l» 

Industrial     premiums     due    and     unpaid,     less 

loading     804,715   10 

Instalments    on    supplementary    contracts    due 

in   1912,  paid   in   191 1 1.425  OO 


Gross    assets $355,031,932  54 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $30,382  64 

Premium   notes    and   loans    on   policies   and   net   premiums   in 

excess  of  tbe  net  value  of  tbeir  policies 274,951  20 

Book    value    of   ledger   assets    over   market    value — bonds    and 

stocks     1,902,983  56 

Renting  section  inventory 37.244  42 

Union  Trust  Company  contingent  certificate 480  36 

Total    $2,246,042    18 

.Admitted   assets $352,785,890  36 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tbe  outstanding  policies  in  force  on 

the  31st  day  of  December,  1911,  as  computed  by  tbe  company 

on  tbe  following  tables  of  mortality   and   rates  of  interest, 

viz. : 

Actuaries'   table   at   4   per  cent,    on  all   issues   to   January    1, 

1901,   except  as  in  lA $117,355,102  00 

Same  for  reversionary  additions 86,889  00 

lA — Actuaries'    table    doubled    at    4    per    cent,    on    all    issues 

special  class  policies  to  January  1.  1901 462.188  00 

Same  for  reversionary  additions 141,127  00 

$118,045,306  00 

American  experience  table  at  3%  per  cent,  on  all  issues  to  Jan- 
uary 1,  1901,  to  January  1,  1912,  except  as  stated  below...    141,042,795  00 

Same  for  reversionary   additions 271,936  00 

$141,314,731  00 

American  experience  table  at  3^:  per  cent,  on  all  special  class 

policies  from  January  1,  1901,  to  January  1,  1907 $1,645,760  00 

Same  for  reversionary  additions 229,018  00 

$1,874,778  00 

Standard    industrial    table    at    ZVa    per    cent,    from    January 

1,    1907 $28,146,862  00 

Sub-standard  industrial  table  at  3%   per  cent,   from  January 

1,    1907 2,342,554  00 

Intermediate  table  at  3%  per  cent,  from  January  1,  1907 12,120,621  00 

Special  class  table  at  3%  per  cent,  from  January  1.  1907 1,767,005  00 

$44,377,042  00 

Net  present  value  of  annuities  (including  tbose  in  reduction  of 

premiums)  : 

Actuaries'  table  at  4  per  cent $82,248  00 

American  table  at  3%   per  cent 470,585  00 

McClintock's  table  at  3%  per  cent 394.992  00 

$947,825  00 

Total    $306,559,682  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 117,617  00 

$306,442,065  (.K) 

Net  reserve  .(paid  for  basis) $.306,442,065  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany     128.715  00 

Liability  on  policies  cancelled  and  not  included  in  "net  re- 
serve" upon  which  a  surrender  value  may  be  demanded 123,945  06 
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Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $182,926  98 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    370,508  27 

Claims  for  matured  endowments  due  and  unpaid 17,476  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    140,499  24 

Total    policy    claims §711,410  49 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies..  12,953  04 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,604,698  52 

Unearned  interest  and  rent  paid  in  advance .".2,508  30 

Commissions  to  agents,   due  or  accrued 30,315  40 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 102,360  ?,S 

Medical  examiners'  and  legal  fees  due  or  accrued 194,273  o4 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,325,000  00 

Dividends   or   other   profits   due  policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 523,428   17 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise 1,579,235  42 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 16,808  81 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  the  foregoing 355,677  34 

Bonuses   apportioned    to   non-participating   industrial   policies   and   payable   in 

1912    5,957,825  56 

To  cover  death  claims  of  which  the  company  had  no  knowledge  December  31, 

?450,000  ;   other   possible   items,    .$50,000 500,000  00 

Fire  insurance  fund 67,908  20 

Sundry  other  items 344,879  46 

Capital    stock 12,000,000  00 

Unassigned  funds   (surplus) 30,711,882  87 

Total     1352,785,890  36 


Exhibit  of  Policies. 

Including  naid-for  business  only. 

Ordinary. 

At  end  of  previous  year: 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole    life 338,634  $367,023,529  00 

Endowment    476,909  310,323,267  00 

Term  and  other 7,437  25,047,559  GO 

Additions    by    dividends 857,909  00 

822,980     $703,252,264  00 

Issued  during  year : 

Whole    life 69,956  $87,334,268  00 

Endowment    83,592  65,717,200  00 

Term  and  other 2,990  7,820,905  00 

Additions  by  dividends 266,441  00 

156,538     $161,138,814  00 
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Revived  dui-ing  year : 

Whole    life 10.225  $10,578,924  00 

Endowment   16,233  10,649,984  00 

Term    and    other 153  338.003  00 

Additions  by  dividends 18.249  00 


Increased  during  year : 

Whole    life $10,813  00 

Term  and  other 50,292  00 


26,611       121,585,160  00 


$61,105  00 


Total 1,006.129     $886,037,343  00 

Policies  terminated  during  the  year 99,378         83,020.982  00 


Policies  in  force  December  31,  1911 906.751     $803,016,361  00 

Policies  re-insured 35  $631,715  00 

Business  in   iVIaryland  in  1911. 
Including  pald-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year..., 
Losses  and  claims  unpaid  December  31,  1911. 
Premiums  received 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Industrial. 
At  end  of  previous  year : 


Number. 

Amount. 

19.098 

$16,085,319  00 

3,993 

4,099,013  00 

23,091 

$20,184,332  00 

2.135 

1,729.439  00 

20,956 

$18,454,893  00 

10 

$6,500  00 

165 

130.312  00 

175 

$136,812  00 

172 

$135,476  00 

3 

$1,3.36  00 

$684,596  27 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole    life 4,945.897     $750,955,239  00 

Endowment    2.259.467       751,105,339  00 

Term  and  other 259.710  10,538,546  00 

10,465.074      $1,512,599,124  00 


Issued  during  year. 

Whole    life 1.140.527  $191,538,846  00 

Endowment    404,729  52,336.658  00 

Term  and  other 650  65,000  00 


1,545,906         $243,940,504  00 
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Revived  during  year : 

Whole    life 104,912       $17,125,019  00 

Endowment    108,697  16,469,651  00 

Term  and  other 49  4,900  00 

213,658  $33,599,570  00 


Increased  during  year : 

Whole    life $3,940  00 


$3,940  00 


Total 12,224,638      $1,790,143,138  00 

rolicies  terminated  during  the  year 1,124,251  193,281,412  00 


I'oilcies  in  force  December  31,  1911 11,100,387      $1,596,861,726  00 

Business  in   IVIaryland   in   1911. 

Including  paid-for  bu.?iness  only. 

Number.  Amount. 

rolicies  in  force  December  31  of  previous  year 362.632       $44,470,873  00 

Policies  Issued  during  the  year 44,339  6.126,229  00 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year... 
Losses  and  claims  unpaid  December  31,  1911. 
Premiums  received 


406,971 

$50,597,102  00 

28,065 

4.182,551  00 

378,906 

$46,414,551  00 

32 

$2,937  80 

4,819 

484.797  00 

4,851 

$487,734  80 

4,825 

$485,036  52 

26 

$2,698  28 

$1,500,381  26 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Sui-plus.    Loss  in  Surplus. 


Loading  on  gross  premiums  of  the  year   (aver- 
aging 31.33  per  cent,  of  the  gross  premiums).    $2.5,955,481   20 
Insurance  expenses  incurred  during  the  year. .  .      23,415,246  81 


Gain  from   loading $2,540,234  39 

Interest  earned  during  the  year $16,121,997  46 

Investment  expenses  incurred  during  the  year.        1,004,372  40 


Net  income  from  investments $15,117,625  06 

Interest  required  to  maintain  reserve 11,341,095  61 


Gain  from  interest $3,776,520  45 

Expected  mortality  on  net  amount  at   risk....    $19,736,072  00 
Actual  mortality  on  net  amount  at  risk 18,096,432  84 


Gain  from  mcrtality $1,639,639  16 
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NeL  expected  disbursements  to  annuitants 181,166  00 

Net  actual  annuity  claims  incurred 106,907  30 


Loss  from  annuities $25,741  30 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  3,260,713  31 

Dividends   paid   stockholders 140,000  00 

Decrease  in  surplus  on  dividend  account 7,259,405  39 

Increase  in  special  funds  and  special  reserve  during  the  year. .  41,669  45 

Net  to  gain  account 25,700  47 

INVESTMENT  EXHIBIT. 

Real  Est.^te. 

♦Loss  on  real  estate $746,032  15 

Stocks   and  Bonds. 

•Gain  on  stocks  and  bonds $5,916  84 

Gain  from  assets  not  admitted 5,636  41 

Loss  from  sick  benefits  on  assumed  policies 150  50 

Disbursements  for  health  and  welfare  works 590,054  19 


Total  gains  and  losses  in  surplus  during  the  year $11,254,370  03     $9,284,570  80 

Increase  in  surplus 1,969,799  23 


Totals $11,254,370  03  $11,254,370  03 


♦Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


MICHIGAN   MUTUAL  LIFE   INSURANCE  COMPANY 
OF    DETROIT,    MICH. 


Commenced  Business  November  12,  1867. 


O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Principal  Office,  150  Jefferson  Avenue,  Detroit,  Mich. 


Attorney   to  Receive   Service  of  Process Charles   A.    Licki.ider. 

General  Agent  m  Maryland         .....         Charles  A.  Licklider. 


Capital   Stock. 


Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious  year $11,269,270  38 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $4,663.76  for  first  year's  re-insur- 
ance           $150,134  21 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      26  68 

Total    first    year's    premiums    on    original 

policies     $150,160  89 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 5,224  23 

Total    new    premiums $155,385  12 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $17,360.57  for 
re-insurance  on   renewals $1,274,054  63 

Dividends  applied  to  pay  renewal  premiums 7,797  14 

Dividends   applied   to    shorten   the   endowment   or 

premium   paying   period 177  27 

Surrender  values  applied  to  pay  renewal  pre- 
miums       78  00 

Total   renewal  premiums $1,282,107  04 

Total  premium  Income $1,437,492  16 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 4.925  60 

Gross  interest  on  mortgage  loans $477,879  IS 

Gross  interest  on  collateral   loans 366  99 

Gross  interest  on  bonds  during  the  year 1,500  00 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 91,186  80 

Gross    interest    on    deposits    in    trust    companies 

and    banks 3,339  05 

Gross  interest  on  other  debts  due  the  company.  .  84  00 

Gross  discount  on  claims  paid  in  advance 151  04 

Gross  rent  from  company's  property 1,765  41 

Tot.il    $576,472  47 

From  agents'  balances  previously  charged  off.  ...  16  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets..  18  50 

Total    income $2,018,925  06 

Sum  of  both  amounts $13,288,195  44 

Disbursements. 

For    death     claims     (less    $5,000    re-insurance), 

$632,064.47  :   additions,    $3,737.15 $635,801   62 

For  matured  endowments,  $468,412.57  ;  additions, 

$4,144.85    472,557  42 

Net  amount  paid  for  losses  and  matured  endowments....  $1,108,359  04 

Interest  payment  on   policy   claims 4,759  59 

Premium  notes  and  liens  voided  by  lapse,  less  $381.00  restora- 
tion      661  93 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 295,586  36 
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Disbursements — Continued. 

Surrender  values  applied  to  pay  new  premiums,  $26.68 ;  to  pay 

renewal  premiums,  $78.00 104  68 

Dividends  paid  policy-holders  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 64,378  11 

Dividends  applied  to  pay  renewal  premiums 7,797  14 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period    177  27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  5,224  23 

Total   paid  policy-holders $1,487,048  3.5 

Expense    of    investigation    and    settlement    of   policy    claims,    in- 
cluding 3-2,740.62  for  legal  expenses 2,990  56 

Paid  for  claims  on  supplementary  contracts  not  Involving  life? 

contingencies     6,277  90 

Paid  stockholders  for  interest  or  dividends 25,000  00 

Commissions   to  agents    (less   commission  on  re-insurance)    first 

year's  premiums,   $99,492.49;   renewal  premiums,   $75,320.57..  174,813  06 
Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 3,958  29 

Agency  supervision  and  traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  office  supervision 9,686  00 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 25,276  77 

Medical     examiners'     fees,     $13,902.17 ;     inspection     of     risks, 

$2,722.68    16,624  85 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 67,927  50 

Kent    10i686  22 

Advertising,  $4,273.62  ;  printing  and  stationery,  $6,340.42  ;  post- 
age,   telegraph,    telephone   and   express,    $5,847.77 ;   exchange, 

$"00.81    17,162  62 

Legal  expenses  not  included  in  foregoing  items 4,872  50 

Furniture,  fixtures  and  safes 1,304  34 

Repairs  and  expenses   (other  than  taxes)   on  real  estate.......  1,257  00 

Taxes  on   real   estate 1,761  54 

State  taxes  on  premiums 21  237  14 

Insurance  department  licenses  and  fees 2,471   44 

All  other  licenses,  fees  and  taxes 18,295  23 

Sundry   other   items 9,173  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,248  52 

Total   disbursements 

Balance   

Assets. 

Book  value  of  real  estate $100,404  31 

Mortgage  loans  on   real  estate 9,336,072  55 

lyoans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  ...  lojoOO  00 
Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as   collateral 1,599,976  96 

Premium  notes  on  policies  in  force 68  690  78 

Book  value  of  bonds 25  000  00 


$1,918,072  06 
$11,370,122   48 
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Assets — Continued, 

Cash  in  company's  office $31,698  39 

Deposits  in  trust  companies  and  banks  on  in- 
terest             192.007  59 

223,705  98 

Agents'  balances,  net 5,671  90 

Cash  deposit  resisted,  death  claim  policy  No.  19886  B 600  00 

Total  ledger  assets,  as  per  balance $11,370,122  48 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages $136,816  51 

Interest  accrued  on  bonds 250  00 

Interest   accrued   on   collateral    loans 1  37 

Interest  due  and  accrued  on  premium  notes,  polic.v  loans  or  liens  22.346  76 

Rents  accrued  on  company's  property  or  lease 32  17 

Total    $159,446  81 

Market  value  of  real  estate  over  book  value 4,377  20 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)    $19,673  04        $47,706  05 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums)..  6.883  02  85,317  55 

Totals $26,556  06      $133,023  60 

Deduct    loading 11.346  88  24.294  54 

Net   amount    of    uncollected    and    deferred 

premiums     $15,209  18      $108,729  06        $123,938  24 

Gross    assets $11,657,884  73 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $5,701  60 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  oplicies 743  73 

Total    $6,445  33 

Admitted    assets '. $11,651,439  40 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  Decemlxr,  1911,  as  computed  by  the  Michigan 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz. : 

American  table  at  4  per  cent,  on  issues  prior  to  1903 $8,178,819  00 

Same    for    reversionary    additions 128.424  SO 

$8,307,243  89 
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American  experience  table  at  3%  per  cent,  on  issues  from  Jan- 
uary 1,  1903,  and  modified  preliminary  term  from  January 
1,    1908 2,295,517  TO 

American  experience  table  at  3  per  cent,  on  whole  life  and  20 
payment  life  instalment  option  participating  policies  from 
January  1,   1903 51,045  00 

Total    $10,653,805  89 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 71,100  GO 

Present  value  of  amounts  not  yet  due  tn  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany   53,669  01 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    .58,134  64 

Claims  for  matured  endowments  due  and  unpaid 1,927  98 

.Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    1,500  00 

Total    policy    claims .$61,562  61i 

Premiums  paid  in  ad%ance,  including  surrender  values  so  applied 7,619  84 

Unearned  interest  and  rent  paid  in  advance 29,107  54 

Commissions  due  to  agents  on  premium  notes  when  paid 2,583  68 

•  Salaries,  rents,  oflSce  expenses,  bills  and  accounts,  due  or  accrued 3,644  91 

Medical  examiners'  and  legal  fees  due  or  accrued 1,933  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  jear  of  this  statement 19,742  43 

Dividends   or   other   profits    due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 2,10<5  87 

Dividends  declared   on   or  apportioned   to   annual   dividend  iwl'icies  payable   to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or   otherwise .  . .  .• 4,162  77 

Deposit   account 493  63 

Capital    stock . .  .  .  .  250,000  00 

Unassigned  funds    (sui-plus) 632,105  21 

Total    $11,651,4.39  40 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year :    _ 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 19,354  $24,089,180  00 

Endowment   9,688  14,836,372  00 

Term  and  other • 3,617  8,344,071   00 

Additions  by  dividends 190,532  00 

32,659       $47,460,155  00 

Issued  during  year : 

Whole     life 2,065  $3,316,185  00 

Endowment    176  239,832  00 

Term  and  other 959  2,746,274  00 

3,200         $6,302,291   00 

Revived  during  year : 

Whole    life 13  $43,010  00 

Endowment      1  7,-334   00 

Term  and  other I5  56,614  00 

29  $106,978  00 
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Number.  Amount.      Total  Number.    Total  Amount. 


Increased  during  year : 

Whole    life 

Endowment   

Term  and  other 

Additions    by    dividends. 


Total 

rolicies  terminated  during  the  year. 

Policies  in  force  December  31,  1911. 

Policies  re-insured 


$T,314  00 

76.645  00 

3.461  00 

9.380  00 


35,888 
3.168 


S2.720 
119 


?96.800  00 

$53,966,224  00 
5,987,953  00 

?47,978,271  00 

$685,557  00 


Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  he  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year. . 


Premiums  received. 


Number. 

Amount. 

398 

$798,935  12 

42 

58.061   75 

440 

$8.5«.996  87 

57 

122,210  82 

383 

$734,786  05 

2 

$8,000  00 

2 

$8,000  00 

$22,313  26 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 


Loading  on  gross  premiums   of  the  year    (aver- 
aging 19.6  per  cent,  of  the  gross  premiums) . . 
Insurance  expenses  incurred  during  the  year.... 


Gain  in  Surplus.  Loss  in  Surplus. 


Loss  from  loading 

Interest  earned  during  the  year 

Investment  expenses  Incurred  during  the  year. 


$285,041  50 
373.934  73 


$580,981  92 
15,724  25 


Net    income    from    investments $505,257  67 

Interest  required  to  maintain  reserve 423,187  89 


Gain   from    interest 

Expected  mortality  on  net  amount  at  risk $508,918  00 

Actual  mortality  on  net  amount  at  risk 448.8G0  32 


Gain  from  mortality 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 

Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  gain   account 


$142,069   78 


$60,057  68 
27,662  71 


16  24 


$88,893  23 


25.000  00 
78,492  60 
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INVESTMENT   EXHIBIT. 

Real  Estate 

♦Gain   on   real   estate $5,24.5  97 

•Loss  on  real  estate $10,248  52 

Loss  from  assets  not  admitted 151  20 

Loss  unaccounted  for 7,159  54 

Total  gains  and  losses  in  surplus  during  the  year $235,052  38        $209,945  09 

Increase  in  surplus 2.5,107  29 

Totals $235,0.52  38         $235,0.52  38 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


THE    MUTUAL    LIFE    INSURANCE   COiVIPANY 
OF    NEW  YORK. 


Commenced  Business  February  1,  1843. 


Charles  A.  Peabodt,  President 


William  .T.  Easton  1 

William  Frederick  Dix  j 

Principal  Office..  34  Nassac  Street,  New  York. 


Secretaries. 


Attorney  to  Receive  Service  of  Process 
General  Agent  in  Maryland 


Charles  R.  Poset. 
Charles  R.  Posey. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $4,198.42  for  f5rst  year's  re-insur- 
ance        $4,7.30,240  17 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      36,874  91 

Total    first    year's    premiums    on    original 

policies    $4,707,115  08 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 2,081,923  07 


$552,954,502  11 
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Income — Continued. 

Consideration  for  original  annuities  involving  life 

contingencies    432.912   71 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 1,412,481  36 

Total  new   premiums $8,694,432  22 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $108,442.58  for 
re-insurance   on    renewals $43, 541, 505   19 

Dividends  applied  to  pay  renewal  premiums 2,351,940  03 

Surrender  values  applied  to  pay  renewal  pre- 
miums             440,911   13 

Renewal  premiums  for  deferred  annuities 14.210  41 

Total    renewal    premiums $46,348,566  76 

Total  premium   income $55,042,998  98 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies 464,897  50 

Dividends   left  with   the  company   to   accumulate 

at    interest 74,286  72 

Oross  interest  on  mortgage  loans $6,625,695  43 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $207,414.24   accrued  interest  on   bonds  ac- 
quired  during   the   year 12,138,079  71 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    3,677,732  29 

Gross    interest    on    deposits    in    trust    companies 

and    banks 136,468  52 

Gross  interest  on  other  debts  due  the  company.  ..         130,186  35 

Interest  on  real  estate  contracts 5,623   14 

Gross    rent    from    company'.?    property,    including 

$3.39,496.60    for    company's    occupancy    of    its 

own    buildings 1,622,085  77 

Total    $24,335,871  21 

Collections    or    deposits    received    for    account    of 

other.s,   not   paid   out 29,384  51 

From    other    sources 28,710  28 

From   agents'   balances   previously   charged   off...  "     15,523  77 

(iross  profit  on  sale  or  maturity  of  ledger  assets..  3,994,940  37 
Gross   increase,   by   adjustment,   in   book   value   of 

ledger    assets 927,237  91 

Total    income $84,913,851   25 


Sum   of   both   amounts $637,868,353  36 


Disbursements. 

For     deat'i     claims,      $21,605.077.1.'> ;     additions, 

$l.ll.S,4y0.09    $22,81.3,573  82 

For  matured  endowments,  $7,149,950.45 ;  addi- 
tions,   $35,420.50 7,185,370  95 

Net  amount  paid   for  losses  and  matured  endowments.  .  .$20,998.94  I   77 

I-'or  annuiti<s  involving  life  contingencies 2,662,966  84 

Hurrendcr  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    iiotes 10,281,033  45 
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Surrender  values  applied  to  pay  new  premiums,  $36,874.91  ;  to 

pay   renewal   premiums,    $440,911.13 447,786  04 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 9,123,707  91 

Dividends  applied   to  pay    renewal   premiums 2,351,940  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  2,081,923  07 

Dividends  left  with  the  company  to  accumulate  at  interest....  74,286  72 

Total    paid    policy-holders $57,052,588  83 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding .$57,333.51    for   legal   expenses 70,815  27 

Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies •. .  .         289.366  58 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during   the   year 11,770  72 

Commissions   to   agents    (less   commission   on   re-insurance)    first 
year's   premiums,    $2,103,103.35  ;    renewal    premiums,    $1,249.- 
473.25;  annuities   (original),   $18,964.3-3;    (renewal),  $161.48.      3,.371.702  43 
Compensation   of  managers  and  agents  not  paid  by   commission 

for  services  in  obtaining  new  insurance 176,077  71 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation   for  home  office  supervision) 760,276  40 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in   foregoing  items 804,070  11 

Medical     examiners'     fees,     $321,078.77 ;     inspection     of     risks, 

$56,946.80    378,025  57 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1,311,767  58 

Rent,  including  $3.39,496.60  for  company's  occupancy  of  its  own 

buildings,  less  .$3,187.70  received  under  sublease 536,806  89 

Advertising,  $57,616.28;  printing  and  stationery,  $151,904.14; 
postage,  telegraph,  telephone  and  express,  $218,825.34 ;  ex- 
change,   $34,4.30.66 462,776  42 

Legal  and  legislative  expenses  not  included  in  foregoing  items..  36,601   66 

Furniture,    fixtures    and    safes 53.065  68 

Repairs  and  expenses    (other  than  taxes)    on   real  estate 370.569  28 

Taxes   on   real    estate 358,060  51 

State   taxes   on   premiums 641.462  59 

Insurance  department  licenses  and  fees 31.392  74 

All  other  licenses,  fees  and  'taxes 94,781  77 

Sundry    other   items 182,433  66 

Disbursed  from  amounts  held  for  account  of  sundry  parties 623,497  91 

Payments  from  deposits  on  account  of  pending  insurance 18,874  04 

Agents'   balances   charged   off 62,519  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets 103,753  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .         585,079  73 

Total     disbursements $68,388,137  13 

Balance     $569,480,216  23 


Assets. 

Book  value  of  real  estate $23,657,975  90 

Mortgage  loans  on  real  estate 139,649.737  05 

Loans    made    to    policy-holders    on    this    company's    policies    .is- 

signed     as     collateral 76,048,489  89 

r.ook    value    of    bonds,    $294,733,099.59,    and    stocks,    $32,357,- 

627.46 327,090,727  05 
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Cash   in  company's  office $58,811   36 

(rash  in  transit    (since   received) 23,000  00 

Deposits   in   trust   companies   and    banks   not   on 

interest    250,625  14 

Deposits  in  trust  companies  and  banks  on  interest     2,189,400  02 

2,530,846  12 

Agents'  balances,  net 397,311  74 

Accounts   collectible,    $40,561.66;    supplies,    $26,136.60 66,693  26 

Cash  advanced  to  officers  and  employees  for  traveling,  etc 11,103  75 


Total  ledger  assets,  as  per  balance $509,480,216  23 

Nox-Ledger  Assets. 

Interest  dje  and  accrued  on  mortgages $1,808,027  52 

Interest  due  and  accrued  on  bonds 4,1 10.613  72 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 67,056  94 

Interest  due  and  accrued  on  otner  assets = 10,223  41 

Rents  due  and  accrued  on  company's  property  or  lease 166,739  09 


Total    $6,102,660  68 

Market  value  of  bonds  and  stocks  over  book  value 7,468,200  60 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     " $41,.365  02  $3,073,102  63 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insuraace  premiums) .         260,999  01     2,197,930  67 


Totals    $302,364  03  $5,271,033  30 

Deduct    loading. 78,614  65     1,370,468  60 


Net    amount    of    uncollected    and    deferred 

premiums     $223,749  38  $3,900,564  64     $4,124,314  02 


Gross    assets $587,235,391  53 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter $26,136  60 

Agents'  debit  balances,  gross 27,326  47 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 11,103  75 

Accounts    collectible 40,561  66 


Total    $105,128  48 


Admitt3d    assets $587,130,263  05 


Liabilities,  Surplus  and  Other  Funds. 

Net  present   value   of  all   outstanding  policies  in   force  on   the 
31st  day  of  December,  1911,  as  computed  by  the  New  York 

Insurance   Department   on   the   following   tables   of   mortality  « 

and  rates  of  interest,  viz. : 
American   experience  table  at  3'/l'  per  cent,  on   issues  prior  to 

January   1,   1907 $408,564,918  00 

Same  for  reversionary  additions 9,538,021  00 

$418,102,939  0') 


868  Report  Maryland  State  Insurance  Commissioner 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK— Coniinued. 
Liabilities,  Surplus  and   Other   Funds^ — Continued. 

American  experience  table  at  3  per  cen'i.  on  issues  after  De- 
cember  Zl,    1906 $20,957,068  00 

Same  for  reversionary  additions .5.526,706  00 

$26,48.3,834  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

McCIintock's  S^A  per  cent,  issues  prior  to  .January.  1907 .^21, 574, 042  00 

McClintock's  3  per  cent,  issues  after  December,   1906 7.192.538  00 

American  experience  at  3%  per  cent.,  $1,598.00;  at  3  per  cent.. 

$1,389.00  on  dividend  additions  to  survivorship  annuities.  .  .  .  2.987  00 

$28,769,567  00 

Total $478,356,340  00 

Deduct  net  value  of  risks  of  this  company   re-insured   in   oth?r 

solvent    companies 73,532  00 

Net    reserve $473,282,808  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany      3,095,512  .55 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  l>e  demanded 91,728  82 

Claims  for  death  losses  due  and  unpaid $452,278  13 

Claims  for  death  losses   in  process  of  adjustment   or  adjusted 

and  not   due 912,421  54 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 1,997,278  79 

Claims  for  matured  endowments  due  and  unpaid 216,975  33 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    422,798  04 

Due  and  unpaid  on  annuity-  claims  involving  life  contingencies.  .         158,739  39 

Total    policy    claims $4,160,491  22 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies..  4,207  58 
Dividends    left   with   the  company   to   accumulate  at   interest,   and   accrued   in- 
terest   thereon 147,550  83 

Premiums  paid  in  advance,  including  surrender  values  so  applied 385,560  48 

Unearned  interest  and  rent  paid  in  advance 1,490,324  96 

Commissions  to  agents,  due  or  accrued 30,787  96 

Salaries,  rents,  oflSce  expenses,  bills  and  accounts,  due  or  accrued 13.507  02 

Medical  examiners'  and  legal  fees  due  or  accrued 2,814  99 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement,  including  $144,371.48  taxes, 

due   and   accrued 1,308,497   1 1 

Dividends   or    other   profits   due    policy-holders,    including   those    contmgent    on 

payment  of  outstanding  and  deferred  premiums 794,654  14 

Dividends   declared  on   or   apportioned   to   annual  dividend  policies   payable   to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or   otherwise 4,543,735  69 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 '. 10,602,950  03 

Amounts  set  apart,   apportioned,  provisionally  ascertained,   calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the    foregoing 75,601,868  03 

Fund  for  depreciation  of  securities  and  general  contingencies 11,310,620  38 

Deposits  on  account  of  pending  insurance 97,127  25 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account 165,516  01 

Total    $587,130,263  05 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life 521,889  $1,143,240,626  00 

Endowment   111.943  209,507,117  00 

Term  and  other 20,851  90,300,855  00 

Additions  by  dividends 20.975,798  00 


Issued  during  year  : 

Whole    life 38.253  189,623,415  00 

Endowment    7,302  12,521.615  00 

Term  and  other 9,262  31.868,277  00 

Additions  by  dividends 3.562.803  00 


Revived  during  year : 

Whole  life 581  $1,345,114  00 

Endowment    159  402,373  00 

Term  and  other 41  128,368  00 


Increased  during  year : 

Whole   life 52              

Endowment    9              

Term  and  other 19  $1,562,406  00 


654,683      $1,464,024,396  00 


54,817  $137,576,110  00 


781  $1,875,855  00 


80  $1,562,406  00 


Total 710,361      $1,605,038,767  00 

Policies  terminated  during  the  year 39,308  100.064.105  00 


Policies  in  force  December  31,  1911 671,053      $1,504,974,662  00 

Policies    re-insured 113  $4,483,145  00 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  ill  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Number. 

Amount. 

8.297 

$19,708,583 

70 

671 

2,050.763 

32 

Total 8.968  $21,759,347  02 

Deduct  ceased  to  be  in  foroe  during  the  year 422  1,480.882  00 


Policies  in  force  in  Maryland  December  31.  1911 8,546  $20,278,465  02 

Losses  and  claims  unpaid  December  31  of  previous  year 8  $9,717  00 

Losses  and  claims  incurred  during  the  year 123  430,997  00 


Total 131  $440,714  00 

Losses  and  claims  settled  during  the  year 129  $433,393  00 

Losses  and  claims  unpaid  December  31,   1911 2  $7,321  00 

I'remiums   received ?72.'.706  72 


870  Report  Manjland  State  Insurance  Commissioner 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK— Coniinued. 
Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.    Loss  in  Surplus. 

Loading  on  gross  premiums  of  the  yeap   (aver- 
aging 21.22  per  cent,  of  the  gross  premiums)    .$11,750,060  22 
Insurance  expenses  incurred  during  the  year. .        8,803,221  75 


Gain  from  loading $2,947,738  47 

Interest  earned  during  the  year $26,470,913  47 

Investment  expenses  incurred  during  the  year.        1,051,145  72 


Net  income  from  investments $25,419,767  75 

Interest  required  to  maintain  reserve 16,049,491  53 


Gain   from  interest $9,370,276  22 

Expected  mortality  on  net  amount  at  risk $15,737,904  17 

Actual  mortality  on  net  amount  at  risk.......     12,116,360  19 


Gain  from  mortality $3,621,543  98 

Net  expected  disbursements   to  annuitants....      $1,730,255  23 
Net  actual   annuity  claims  incurred 1,886.072  99 


Loss  from  annuities $155,817  74 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies       1,196,291   00 

Decrease  in  surplus  on  dividend  account 15,647,973  45 

Increase  in  special  funds  and  special  reserve  during  the  year. .  996,133  88 

Net  to  gain  account 44,234  05 

INVESTMENT   EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $693,048  47 

♦Loss  on  real  estate $1,445,834  93 

Stocks   and  Bonds. 

•Gain  on  stocks  and  bonds $3,950,117  96 

•Loss  on  stocks  and  bonds $3,583,160  14 

Gain  from  assets  not  admitted 7,669  99 


Total  gains  and  losses  in  surplus  during  the  year $21,830,920  14  $21,830,920  14 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in.  difference  between  book  and  market  value  during  the  year. 
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MUTUAL   BENEFIT   LIFE    INSURANCE   COMPANY 
OF  NEWARK,  N.  J. 


Commenced  Business  April,  1845. 


FREDERICK  Frelixghausex,   President.  .J.   William   Johxson',   Secretary. 

Principal  Office^  750  Bkoad  St.^  Newark^  N.  J. 


Attorney  to  Receive   Service  of  Process Charles  T.   Thurmav. 

General  Agent  in  Maryland Charles  T.  Thurmax. 


Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $132,878,349  14 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses     §2,568,135  96 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   4,383  21 

Total    first    year's    premiums    on    original 

policies $2,572,539  17 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 434,154  85 

Consideration  for  original  annuities  involving  life 

contingencies 26,651  46 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 788  40 

Total    new    premiums $3,034,133  88 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $15,375,739  85 

Dividends  applied  to  pay  renewal  premiums 2,111.799  89 

Dividends  applied   to  shorten   the  endowment  or 

premium   paying  period 376,011   G3 

Surrender  values  applied  to  pay  renewal  pre- 
miums   12,536  23 

Renewal  premiums  for  deferred  annuities 13,057  53 

Total  renewal  premiums $17,889.14."   I.". 

Total  premium  income $20.92.3.279  Oi 

Consideration  for  supplementary  contracts  not  in- 
volving  life   contingencies 418,749  27 

Gross  interest    on    mortgage    loans $3,253,787  57 

Gross  interest   on    collateral    loans 72.073  09 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $43,881.08  accrued  interest  on  bonds  ac- 
quired  during  the  year 1,442.940  96 
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Fncome — Continued. 

Gross  interest  on   premium  notes,  policy  loans  or 

liens 1,466,488  35 

Gross  interest  on  deposits  in  trust  companies  and 

banks • 29,115  78 

Gross  interest  on  other  debts  due  the  company..  1,098  .39 

Gross  discount  on  claims  iiaid  in  advance 222  22 

Gross  rent  from   company's   property 97,749  44 

Total $6,.364,075  80 

Agents'    over-remittances 15,488  52 

Exchange  of  coupon  bonds  for  registered  bonds  of 

same    issue 1,725  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  13,012  44 
Gross  increase,  by  adjustment,   in  book  value  of 

ledger    assets 129,955  63 

Total    income $27,866,285  67 


Sum   of  both   amounts .$160,744,634  81 

Disbursements. 

For  death  claims,  $6,481,953.76;  additions, 
$111,732.97 $6,593,686  73 

For  matured  endowments,  $1,371,789.67 ;  addi- 
tions,   $108,248.00 1,480,037  67 

Net  amount  paid  for  losses  and  matured  endowments...  $8,073,724  40 

For   annuities   involving   life   contingencies 165.096  35 

Premium  notes  and  liens  voided  by  lapse 917  32 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 2,858,511   79 

Surrender  values   applied   to   pay  new   premiums,    $4,383.21  ;   to 

pay   renewal  premiums,   $12,536.23 16,919  44 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion   of   loans    or   notes 283,686  67 

Dividends   applied   to   pay   renewal  premiums 2,111,799  89 

Dividends  applied  to  shorten  the  endowment  or  premium-paying 

period 376.01 1   63 

Dividends  applied  to  purchase  paid-up  additions   and   annuities.  434,154  85 

Total  paid  policy-holders $14,320,822  34 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $734.38  for  legal  expenses '. 734  38 

Paid   for  claims   on   supplementary   contracts  not   involving  life 

contingencies ojq  848  26 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $1,065,638.58 ;  renewal  premiums,  $1,139,- 
312.12  ;  annuities   (original),  $1,513.29;   (renewal),  $275.89..      2,206,7.39  88 

Compensation  of  managers  and  agents  not  paid  by   commission 

for  service  in  obtaining  new   insurance 1,066  50 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation   for  home  office  supervision) 56,568  86 

Agency  expenses,  including  salaries  of  managers  and  clerks,  not 

included   in   foregoing  items 16,178  80 

Medical  examiners'  fees,  $158,473.00;  inspection  of  risks, 
^  $2,7.59.68 161,2.32  68 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and   home  office  employees 447,467  55 


Rent 


69,812  14 
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Disbursements — Continued. 

Advertising,  $23,121.56 ;  printing  and  stationery,  $30,871.19 : 
postage,  telegraph,  telephone  and  express,  $50,261.78  ;  ex- 
change,   $1,858.41 106,112  94 

Legal  expenses  not  included  in  foregoing  items 56,179  66 

Furniture,  fixtures  and  safes 3,323  08 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 35,051  04 

Taxes   on   real   estate 50,403-  55 

State   taxes   on    premiums 233,591   14 

Insurance  Department  licenses  and   fees 17,717  93 

All  other  licenses,   fees  and  taxes 236,667  62 

Sundry    other   items 103,125  31 

Loss  on  bond  and  mortgage  property  sold  by  trustee  in  bank- 
ruptcy   12,977  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 12,122  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  246.810  78 


Total    disbursements $18,605,554  36 


Balance $142,139,080  45 

Assets. 

Book  value  of  real  estate $2,877,819  03 

Mortgage  loans  on  real  estate 69,299,675  11 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .      2.250,000  00 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed as  collateral  or  secured  by  terms  of  policies 19,986,155  20 

I'remium   notes   on   policies   in  force,   of   which   $2,472.82  Is   for 

first  year's  premiums 5.862.267  09 

Book   value   of   bonds 40,396,340  71 

Cash  in  company's  office $4,003  35 

Deposits  in  trust  comiianies  and  banks  not  on  in- 
terest          104,027  44 

Deposits  in  trust  companies  and  banks  on  interest     1,344,777  00 

1,452,807   79 

Agents'   balances,  net 14,015  52 


Total  ledger  assets,  as  per  balance $142,139,080  45 

No-\-Ledge2  Assets. 

Interest  due  and  accrued  on  mortgages $1,623,822  59 

Interest  accrued  on  bonds 610,549  70 

Interest  due    and    accrued   on   premium   notes,    policy   loans    or 
liens 753,247  95 


Total $2,989,620  24 

Market  value  of  bonds  and  stocks  over  book  value 339.603   12 

New  Business.       Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (.less  re-Insurance 
premiums)    $34,935  75      $827,276  59 

Gross  deferred  premiums  on  policies  In  force  De- 
cember 31,  1911    (less   re-insurance  premiums).         201,774   77     1.239,764  31 


Totals $230,710  52  $2,067,040  On 

Deduct  loading,  20  per  cent 47,342   10        413,408   IS 


Net   amount    of    uncollected    and    deferred 
premiums $189,368  42  $1,653,632  72     $1,843,001   14 


Gross  assets $147,311,304  95 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $18,997  46 


Total    Admitted    assets $147,292,307  49 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  New  Jersey 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz. : 
American  experience  table  at  3%  per  cent,  on  participating  poli- 
cies issued  prior  to  January  1,  1900 $64,263,779  00 

Same  for  reversionary  additions 4,052,980  00 

$68,316,759  00 

American  experience  table  at  3  per  cent,  on  all  issues  since  De- 
cember 31,  1899,  and  on  all  non-participating  policies $62,.335,901  00 

Same  for  reversionary   additions 889,942  00 

■  $63,225,843  00 

Net  present  value  of  annuities    (including  those  in  reduction  of 

premiums)  : 
McClintock's   3   per   cent 1.961,834  00 

Net   reserve $133,504,436  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany      1,833,775  15 

Claims   for  death   losses   in   process   of  adjustment   or  adjusted 

and  not  due $191,873  62 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 400,000  00 

Claims  for  matured  endowments  due  and  unpaid. 44,986  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 21,000  00 

Total  policy  claims $657,859  62 

Premiums  paid  in  advance,  including  surrender  values  so  applied 62,024  17 

Unearned  interest  and  rent  paid  in  advance 1,724  05 

Commissions  to  agents,  due  or  accrued 7,661  27 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon 50,703  39' 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 50,000  00' 

Medical  examiners'  fees  due  or  accrued 33,496  00> 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 556,000  OO 

Dividends   or   other   profits   due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 441,324  35. 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 3.723,206  01 

Contingent  reserve  fund 6,308,243  50' 

Federal  corporation  tax  in  dispute 61,853  98 

Total $147,292,307  49> 
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MUTUAL  BENEFIT   LIFE    INSURANCE  COMPANY   OF   NEWARK,   N.    ^.—Continued. 

Exhibit  of  Policies. 

Including  paid-for  business  only. 


At  end  of  previous  year  : 

Number. 

Whole  life 184,436 

Endowment    32,605 

Term  and  other 11,550 

Additions    by    dividends 

Issued  during  year : 

Whole    life 24,774 

Endowment   2.400 

Term    and    other 1,461 

Additions  by  dividends 


Amount.      Total  Number.    Total  Amount. 

$439,720,202  00 

68,975,129  00 

26.808,051  00 

8,154.815  00 

228,591     $543,658,197  00 


Revived  during  year  : 

Whole   life 

Endowment 

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends. 


70 
3 


23 


$60,590,012  00 

4,997,369  00 

5,217,500  00 

721.649  00 


172,089  00 

4,500  00 

20,509  00 

1,645  00 


Total 

Policies  terminated  during  the  year. 


$68,006  00 
39,132  00 
63,585  00 
30.454  00 


28,635       $71,526,530  00 


81 


24 


$198,743  00 


$201,177  00 


257,331     $615,584,647  00 
13,284  31,207,933  00 


Policies  in  force  December  31,  1911 


244,047     $584,376,714  00 


Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  bo  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1011, 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  settled  during  the  year. . . . 
Losses  and  claims  unpaid  December  31,  1011. 
Premiums   received 


Number. 

3,089 

308 

Amount. 
$7,740,610  00 
871,202  00 

3,457 
156 

$8,611,812  00 
379,859  00 

3,301 

2 
03 

$8,231,953  00 

$1,191  00 
173,646  00 

65 

63 
2 

$174,837  00 

$169,765  00 

$5,072  00 

$247,430  94 
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Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross  premiums   of   tlie  year    (aver- 
aging 19.24  per  cent,   of  the  gross  premiums)  .    $4,079,576  21 
Insurance  expenses  incurred  during  the  year 3,648,225  40 


Gain  from  loading $431,350  81 

Interest  earned  during  the  year $6,766,048  10 

Investment  expenses  incurred  dm*ing  the  year.  . .         314,605  73 


Net  income  from  investments $6,451,442  37 

Interest  required  to  maintain  reserve 4,693,867  92 


Gain    from    interest $1,757,574  45 

Expected  mortality  on  net  amount  at  risk $6,224,786  14 

Actual  mortality  on  net  amount  at  risk 3,940,074  65 


Gain  from  mortality $2,284,711  49 

Net  expected  disbursements  to  annuitants $88,325  00 

Net  actual  annuity   claims  incurred 112,372  35 


Loss   from   annuities $24,047  85 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         181,607  35 

Decrease  in  surplus  on  dividend  account 3,72.3,206  01 

Increase  in  special  funds  and  special  reserve  during  the  year,.  3,901,581   57 

Net  to  profit  account 15,488  52 

INVESTMENT  EXHIBIT. 

Re.\l  Estate. 

♦Gain  on  real  estate $12,112  44 

*Loss  on  real  estate $111,858  44 

Stocks   and  Bonds. 

♦Gain  on  stocks  and  bonds $130,8.55  63 

*Loss  on  stocks  and  bonds $309  183  01 

Gain    from    assets   not    admitted 5,542  84 

Loss  on  bond  and  mortgage  in  bankruptcy  sold 12,977  82 

Gain  from  exchange  of  coupon  for  registered  bonds 1,725  00 

Loss  by  change  in  reserve  basis 2,170,894  00 


Total  gains  and  losses  in  surplus  during  the  year .$4,820,968  53  $10,253,748  20 

Decrease  in    surplus 5  432  779  (57 


Totals $10,253,748  20  $10,253,748  20 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  h6ok  and  market  value  during  the  year. 
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NATIONAL    LIFE    INSURANCE   COMPANY  OF   U.   S.   A. 
OF    CHICAGO,    ILL. 


Commenced  Business  August  1,  1868. 


A.  M.  Johnson.,  President.  Robert  D.  Lay,  Secretary. 

Principal  Office,  29  S.  La  Salle  St.,  Chicago,  III. 


Attorney   to  Receive   Service  of  Process Charles    W.  Maix. 

General  Agent  in  Maryland Charles  W.  Main. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $.500,000  00 

Amount  of  ledger  assets  (as  per  balance)  December  31   of  pre- 
vious  year $9,773,742  08 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $4,121.37  for  first  year's  re- 
insurance        $273,044  01 

I>ividends  applied   to   purchase   paid-up   additions 

and  annuities 935  36 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 17,633  79 

Consideration  for  original  annuities  involving  life 

c-ontingencies     126,740  00 

Total  new  premiums $418,3.'53  16 

Renewal  premiums  without  deduction  for  com- 
missions or  othei'  expenses,  less  $4,071.71  for 
re-insurance  on  renewals $1,447,325  97 

Dividends  applied  to  pay  renewal  premiums 3,243  40 

Total    renewal   premiums $1,450,569  37 

Total  premium  income $1,868,922  53 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 6.687  00 

(Jross  interest  on  mortgage  loans $114,548  50 

Cross  interest  on  collateral   loans 5.359  18 

(Jross  interest  on  bonds  and  dividenls  en  stocks, 

less    .«443.41    accrued    interest    on    bonds    ac- 

(luired  during  the  year 251,822  52 

Gross  interest  on  premiums  notes,  policy  loans  or 

liens    80,423  68 

Gross  interest  on  deposits  in  trust  companies  acd 

banks    25.640  01 

(jross  interest  on  other  deljts  due  the  company .  .  735  03 

Total    $478,528  92 
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Recovered  from  beneficiaries  of  Adams  death  claim  fraudulently 

collected  in  1909 5,843  66 

From  sale  of  real  estate  previously  charged  off 1,039  90 

From   other  sources 804  36 

From  agents'  balances  previously  charged  off 10,530  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets 21,075  24 


Income,  life  department $2,393,452  09 

Income,   casualty   department 3,353  65 


Total  income $2,396,805  74 


Sum  of  both  amounts $12,170,547  82 


Disbursements. 


For      death      claims,      $379,980.44 ;      additions, 

$4,863.57 $384,844  01 

For  matured  endowments 1,362,659  00 


Net  amount  paid  for  losses' and  matured  endowments. .  . .   $1,747,503  01 

For  annuities  involving  life  contingencies 11,579  79 

Premium  notes  and  liens  voided  by  lapse,  less  $298.42  restora- 
tions     3,462  61 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 194.199  20 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities   17.633  79 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 137,936  22 

Dividends  applied  to  pay  renewal  premiums 3,243  40 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  935  36 


Total   paid  policy-holders $2,116,493  38 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $4,537.52   for  legal   expenses 4.835  52 

Paid   for  claims   on   supplementary   contracts  not   involving   life 

contingencies 11,094  34 

Paid  stockholders  for  interest  or  dividends SO.OOO  00 

Commissions  to  agents    (less   commission   on   re-insurance)    first 

year's  premiums,  $181,375.32  ;  renewal  premiums,  $49,247.27.         230,622  59 
Compensation   of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 17,835  36 

Branch  office  expen.ses,  including  salaries  of  managers  and  clerks, 

not   included   in   foregoing   items 32,134   15 

Medical     examiners'     fees,     $18,983.50;      inspection     of     risks. 

?2.070.79 21,954.29 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home   office  employees 118.067  83 

Rent 17.400  00 

Advertising.  $3,715.71  ;  printing  and  stationery,  $7,684.64  ; 
postage,  telegraph,  telephone  and  express,  $6,341.95 ;  ex- 
change,    $792.44 18,534  74 

Legal  expenses  not   included   in   foregoing   items 17.186  SI 

Furniture,    fixtures    and    safes 5,886  92 

State  taxes  on  premiums 22.889  10 

Insurance  Department  licenses  and  fees 5,451   74 

All  other  licenses,   fees  and  taxes 1,331  42 
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Sundry   other  items 14,691  00 

Agents'  balances  charged  off 85,620  81 


Disbursements  Life  Department $2,792,030  00 

Disbursements  Casualty  Department 21,349  08 


Total  disbursements $2,813,379  08 


Balance    $9,357,168  74 

Assets. 

Mortgage  loans  on  real  estate $1,779,203  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...         150,000  00 
Loans    made    to   policy-holders    on    this   company's    policies   as- 
signed as  collateral 1,103,136  65 

Premium  notes  on  policies  in  force 132,545  47 

Book  value  of  bonds,  $1,930,699.06;  and  stocks,  $3,380,768.90..     5,311,467  96 

Cash  in  company's   office $19,859.67 

Deposits  in  trust  companies  and  banks  on  interest        801,239.06 


821,098.73 

Agents'    balances,    net,    including    suspended    ac- 
counts    58,755  41 

Sundry  items 961   52 


Total  ledger  assets,  as  per  balance $9,357,168  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $33,574  56 

Interest  accrued  on  bonds 17,845  13 

Interest  accrued  on  collateral  loans 1,421  26 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 4,256  52 

Interest  accrued   on    other   assets 2,518  33 


Total $59,615  8  ) 

Market  value  of  bonds  and  stocks  over  book  value 128,032  10 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)    $43,713  66        $69,272  27 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insurance  premiums).  6,740  24  89,667  65 


Totals $50,453  90      $158,939  92 

Deduct  loading 31,860  26  32,181  18 


Net    amount    of   uncollected    and    deferred 

premiums $18,593  64      $126,758  74        $145,352  38 


Gross  assets $9,690,169  02 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $59,759  56 

rremium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value   of  their   policies 13,000  54 

Casualty  Department 1,073  17 


Total $73,833  27 


Total    admitted    assets $9,616,335  75 
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Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  Decemher,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and   rates  of  interest,   viz.  : 
Actuaries'  table  at  4  per  cent,  on  issues  prior  to  1903  and  part 

of   1903 $5,167,793  7.5 

Same  for  reversionary   additions 449  00 


American  experience  table  at  3%  Per  cent,  on  issues  subsequent 

to  1903  and  balance  of  1903 $2,768,594  59 

Same  for  reversionary  additions 1,009  00 


$5,168,242  75 


$2,769,603  59 


Net  present  value  of  annuities    (including  those  in   reduction  of 

premiums) , 127,440  00 


Total $8,065,286  34 

Deduct  net  value   of   risks  of  this  company   re-insured   in   other 

solvent    companies 31.312  00 


Net   reserve $8,033,974  34 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts,  not  involving  life  contingencies 38.574  90 

Claims   for   death   losses   in   process   of  adjustment    or   adjusted 

and  not  due $147  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    13,593  00 

Claims  for  matured  endowments  due  and  unpaid 13,800  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    1,370  70 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  .  2.132  72 


Total  policy   claims ::;..:. $31,043  42 

Premiums  paid  in  advance,  including  surrender  values  so  applied 17.731  59 

Unearned  interest  and  rent  paid  in  advance 26.244  81 

Commissions  due  to  agents  on  premium  notes  when  paid 796  96 

Commissions  to  agents,  due  or  accrued 1,245  65 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading   thereon 593  49 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,000  00 

Medical  examiners'  fees  due  or  accrued 1,394  00 

Estimated  amount  hereafter  payable  for  Federal,   State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 58,653  88 

Dividends   or  other   profits   due   policy-holders,    including   those    contingent    on 

payment  of  outstanding  and  deferred   premiums 1,521  51 

Dividends  declared   on   or  apportioned   to   annual   dividend   policies  payable   to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise 5,424   87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during  1912 151,859  45 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in   the    foregoing 459,572  25 

Casualty   Department   liabilities 378  65 


$8,832,009  77 

Capital   stock 500,000  00 

T'nassigned  funds   (surplus) 284.325  98 

Total $9,616,3.35  75 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole    life 18,574  $23,839.1 75  39 

Endowment    10.281  8,656.920  25 

Term    and    other 5,187  10,456.037  38 

Additions    by    dividends 2.902  00 


Issued  during  year : 

Who)e  life 122  $252.320  08 

Term  and  other 3,909  7.780,235  38 


Revived  during  year  : 

Whole    life 54  $79,500  00 

Endowment   13  13.800  00 

Term  and  other 12  23.020  84 


Increased  during  year  : 

Whole  life 2  $6,542  69 

Endowment 562  50 

Term  and  other 21  192.263  21 

Additions  bv  dividends 1.015  00 


34.042       $44,085,035  02 


4,031  $8,032,555   46 


81  $116,320  84 


23  $200,383  40 


Total : 38.177       $53,334,294   72 

Policies  terminated  during  the  year 5.511  6.971,248  90 


I'olicies  in  force  December  31,   1911 32,666       $46,363,045  82 

Policies    re-insured 96  $685,221  45 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 5  $2,625  00 

I'olicies  in  force  in  Maryland  December  31,  1911 5  $2,625  00 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading   on    gross   premiums    of    the   year    (aver- 
aging 22.45  per  cent,  of  the  gross  premiums)..       $420.08:;   90 
Insurance  expenses  Incurred  during  the  year 489,301  44 


Loss  from   loading $69,217  54 

Interest  earned  during  the  year $478,435  50 

Investment  expenses  incurred  during  the  year.  . . .  47,080  73 


Net  income  from  investments $4.51,354  77 

Interest  required  to  maintain  reserve 314.405  99 


Gain    from   interest $116,948  78 
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Gain  in  Surplus.  Loss  in  Surplus. 

Expected  mortality  on  net  amount  at  risk $460,507  36 

Actual  mortality  on  net  amount  at  risk 296,969  71 


Gain  from  mortality $163,537  65 

Net  expected  disbursements  to  annuitants $9,866  84 

Net  actual  annuity  claims  incurred 11,566  32 


Lo?s   from  annuities $1,699  48 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  20,479  25 

Dividends  paid  stockholders 50,000  00 

Decrease  in  surplus  on  dividend  account 173,516  65 

Net  to  profit  account 7,463  83 

INVESTMENT  EXHIBIT. 

Real  Est.^tb. 

*Gain   on   real   estate • $9,683  04 

*Loss  on  real  estate $9,683  04 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $70,076  20 

♦Loss  on  stocks  and  bonds $36,640  20 

Gain  from  assets  not  admitted 74,345  69 

Agents'  balances  charged  off 75,090  33 

Casualty    department 18,374  08 

Gain  unaccounted  for 5,490  01 


Total  gains  and  losses  in  surplus  during  the  year $468,024  45        $434,221  32 

Increase  in  surplus 33,803  13 


Totals $468,024  45        $468,024  45 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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NATIONAL    LIFE    INSURANCE   COMPANY 
OF    MONTPELIER,    VT. 


Commenced  Business  February  1,  1850. 


Joseph  A.  DeBoer^  President.  Osmax  D.  Clark^  Secretary. 

Prixcipal  Office,  Moxtpelier,  Vermoxt. 


Attorney  to  Receive  Service  of  Process         .....         Maeceli.cs  H.  Goodrich. 

r,  ,   .       X    •     tr      ,     J     (  .A.LFRED  G.  Goodrich,  Baltimore. 

General  Agents  m  Maryland    J  _  r.    t,  t^..,    •     ^        ^  , 

(  Charles  B.  Palmer^  ^  ilmington,  Del. 


Amount  of  ledger  assets   (as  per  balance),  December  iil  of  pre- 
vious  year ?4S,792,6.34  20 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses           $574,729  30 

Surrender  values  applied  to  pay  .Irst  year's  pre- 
miums      100  45 

Total    first    year's    premiums    on    original 

policies    $574,829  75 

Dividends   applied  to  purchase  paid-up   additions 

and    annuities 32, .343  76 

Consideration  for  original  annuities  involving  life 

contingencies    742,413  23 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 4,737  26 

Total  new  premiums $1,354,324  00 

Renewal    premiums    without    deduction    for    com- 

mi.ssions  or  other  e.xpenses .$4,962,319  46 

Dividends  applied  to  pay  renewal  premiums 372,694  54 

I»ividends  applied   to  shorten   the  endowment  or 

premium    paying  period 11,188  75 

Surrender  values  applied  to  pay  renewal  pre- 
miums      19  45 

Renewal  premiums  for  deferred  annuities 1,841  70 

Total    renewal   premiums $5,348,063  90 

Total  premium   income $6,702,387  90 

Consideration    for    supplementary    contracts    not 

involving,'    life    contingencies 59,667  41 

t>ividends   left  with   the  company   to  accumulate 

at   Interest 167  10 
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Income — Continued. 

Gross  interest  on  mortgage  loans $1,128,727  09 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $15,923.93  accrued  interest  on  bonds  ac- 
quired during  the  year 738,119  60 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    466,970  09 

Gross    interest    on    deposits    in    trust    companies 

and    banks 20,248  87 

Gross  interest  on  other  debts  due  the  company.  .  .  8,256  31 

Gross  discount  on  claims  paid  in  advance 109  38 

Gross  rent  from  company's  property,  including 
$7,040i  for  company's  occupancy  of  its  own 
buildings    29,119  71 

Total    $2,.391,551   05 

Recovered  on  over  loan,  policy  154,789 6  11 

From  agents'  balances  previously  charged  off.  .  .  .  17,079  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  2,214  18 


Total    income. 


Sum   of  both   amounts. 


$9,173,072  76 
$57,965,706  96 


Disbursements. 


For     death      claims,      $1,576,411.87 ;      additions, 

$3,993.20    '. $1 ,580,405  07 

For  matured  endowments,  $784,260.00 ;  addi- 
tions,   $1,951.47 786,21147 

Net  amount  paid  for  losses  and  matured  endowments...    $2,366,616  54 

For  annuities  involving  life  contingencies 43.3,292  11 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 1,216,574  75 

Surrender  values  applied  to  pay  new  premiums,  $100.45  ;  to  pay 

renewal    premiums,    $19.45 119  90 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  )oans  or  notes 462,344  92 

Dividends  applied  to  pay  renewal  premiums 372,694  54 

Dividends  applied  to  shorten  the  endowment  or  premium  paying 

period    11,188  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  32,343  76 

Dividends  left  with  the  company  to  accumulate  at  interest 167  10 

Total  paid  policy-holders $4,895,342  37 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $181.75  for  legal  expenses 243  89 

Paid   for  claims  on   supplementary   contracts  not   involving  life 

contingencies    19,752  32 

Dividends    and    intei-est    thereon    held    on    deposit    surrendered 

during  the  year 131   71 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $247,905.82 ;  renewal  premiums,  $357,- 
392.29;  annuities   (original),  $37,122.29;    (renewal),  $89.16..         642,509  56 

Compensation   of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 1,878  45 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  ofiice  supervision) 12,010  00 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,   not  included   in   foregoing  items 82,416  43 
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Disbursements — Continued. 


Medical     examiners'     fees,     $41,974.50 ;     inspection     of     risks, 

.$4,.J81.56    46,5.56  06 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 156,10.3  12 

Rent,    including    .$7,000    for    company's    occupancy    of    its    own 

buildings    50,907  64 

Advertising.  .$16.424.76 ;  printing  and  stationery,  $18,824.84  ; 
postage,  telegraph,  telephone  and  express  $2.3,897.85 ;  ex- 
change,   $542.17 .59,689  62 

Legal  expenses  not  included  in  foregoing  items 536  80 

Furniture,   fixtures  and  safes 9.891  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 11.295  00 

1  axes  on  leal  estate 6,274  22 

State  taxes  on  premiums 1 06.916  32 

Insurance  department  licenses  and  fees 6,287  39 

All  other  licenses,  fees  and  taxes 71,593  46 

Home    office    supplies 13,388  89 

Home  office  travel 450  37 

Investment    expense 41,105  09 

Over  loan  on  policies 37  51 

Agents'   balances   charged    off 9,007  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7.577  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets...  41,065  08 

Total    disbursements 

Balance    


$6,292,967  22 
$51,672,7.39   74 


Assets. 

Book  value  of  real   estate $275, 

Mortgage    loans    on    real    estate 23,659, 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed as  collateral 6,336 

I'remium  notes  on  policies  in   force 1,843. 

Book  value  of  bonds 18,475, 

Cash   in  company's  office $1,597  90 

Deposits    in    trust   companies   and   banks   not   on 

interest    20.000  00 

Deposits  in  trust  companies  and  banks  on  interest     1,060,044  01 

1,081 

Agents'  balances,  net 

Total  ledger  assets,  as  per  balance 


,<X10 

00 

,271 

29 

,891 

57 

,.540 

96 

,796 

84 

641   91 
597  17 


$51,672,739   74 


Non-Ledgek  Assets. 

Interest  due  and  accrued  on  mortgages $598,480  63 

Interest  due  and  accrued  on  bonds 279.690  38 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  268.630  97 

Interest  accrued  on  other  assets 1,491   00 

Rents  accrued  on  company's  property  or  lease 406  12 

Total    


$1,148,699  10 
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Assets — Continued. 

Non-Ledger   Assets — Continued. 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  Deceml)er  31,  1911  (less  re-insurance 
premiums)     $10,860  19      $401,849  40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember  31,   1911    (less   re-insurance   premiums)  49,169  34        450,788  01 

Totals    $60,029  53      $852,637  41 

Deduct    loading 14,744  69         183,088  28 

Net    amount    of    uncollected    and    deferred 

premiums    $45,284  84      $669,549  13        $714,833  97 

Gross    assets $53,536,272  Si 

Deduct  Assets  Not  Admitted. 

Agents'    debit    balances,    gross $1,887  75 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 175  00 

Book  value  of  ledger  assets  over  market  value 90,983  00 

Total     $93,045  75 

Admitted    assets $53,443,227  06 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,   1911,   as  computed  by   the  actuary  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'   table  at   4  per  cent,   on  issues  prior  to  January   1, 

1901     $24,952,224  00 

Same   for   reversionary   additions 83,396  00 

$25,035,620  00 

American  experience  table  at  3  per  cent,   on  issues  subsequent 

to  January  1,   1901 $15,354,794  00 

Same   for  reversionary   additions 67,072  00 

$15,421,866  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 
McClintock's  SVi   per  cent,  and  American  3  per  cent,  on  iusur- 

ance  features  of  annuities  with  reversion $4,623,457  00 

Net    reserve $45,080,943  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany's   actuary 171.870  00 

Liability  on  policies  cancelled  and  not  included  in  "net  resei-ve" 

upon  which  a  surrender  value  may  be  demanded 4,148  35 

Claims  for  death   losses  in   process   of   adjustment   or  adjusted 

and    not    due $14,650  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 34,114  00 

Claims  for  matured  endowments  due  and  unpaid 8,583  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    18,660  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  27,030  97 

Total   policy    claims $103,037  97 
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Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest   thereon 293  T'i 

Premiums  paid  in  advance,  including  surrender  values  so  applied 9,851   59 

Unearned  interest  and  rent  paid  in  advance 595  21 

Commissions  to  agents,   due  or  accrued 74  27 

"Cost  of  Collection"   on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading   thereon 11,557  93 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 20,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 3,411  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 172,644  19 

Dividends   or   other   profits   due  policy-holders,   including  those  contingent   on 

payment  of  outstanding  and  deferred  premiums 65,449  92 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 523,214  03 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 471,757  78 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded   in    the    foregoing 4,232,628  65 

Life   rate   endowment   reserve 179.823  5.5 

Surplus  set  apart  for  payment  at  termination  of  insurance 11,.363  01 

Real  estate  taxes  accrued 1,871  05 

Estimated  death  claims  not  reported .'"•O.OOO  oo 

Unassigned   funds    (surplus) 2.328,691   83 

Total    $53,443,227  OG 

Exiiibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole    life 47,675       $96,727,768  00 

Endowment    26,158  43,492.249  00 

Term  and  other 11,341  26,828,375  00 

Additions  by  dividends 212,834  00 

85,174     $167,261,226  00 

Issued  during  year : 

Whole  life 4,202  $8,764,074  00 

Endowment    1,522  2,476,696  00 

Term  and  other 2,238  6,387,638  00 

Additions   by   dividends 59,350  00 

7,962       $17,687,758  00 

Revived  during  year : 

Whole  life 100  $203,000  GO 

Endowment    48  63,000  00 

Term  and  other 27  115,000  00 

175  $381,000  00 

Increased  during  year : 

Whole  life $6,144  00 

$6,144  00 

Total 93,311     $185,3.36.128  00 

Policies  terminated  during  the  year 5,715         12,657,473  00 

Policies  in  force  December  31,  1911 87,596     $172,678,655  00 
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Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1,541  $2,849,932  15 

Policies  issued  during  the  year 189  403,262  96 


Total 1,730         $3,253,195  11 

Deduct  ceased  to  be  in  force  during  the  year 131  319,687  05 


Policies  in  force  in  Maryland   December  31.   1911 1,599  $2,933,508  06 

Losses  and  claims  incurred  during  the  year 22  $73,000  00 

Losses  and  claims  settled  during  the  year 22  $73,000  00 

Premiums    received $101,549  12 


Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums    of    the   year    (aver- 
aging 18.78  per  cent,  of  the  gross  premiums)  .    $1,264,138  23 
Insurance  expenses  incurred  during  the  year.  .  .  .      1,236,597  97 

Gain    from    loading $27,540  26 

Interest  earned  during  the  year $2,492,084  72 

Investment  expenses  incurred  during  the  year.  . .  94,296  57 

Net  income  from  investments $2,397,788  15 

Interest  required  to  maintain  reserve 1,632,464  23 

Gain   from    interest $765,323  92 

Expected  mortality  on  net  amount  at  risls $1,764,346  03 

Actual  mortality  on  net  amount  at  risk 1.065,972  57 

Gain    from    mortality $698,373  46 

Net  expected  disbursements  to  annuitants $280,166  47 

Net   actual  annuity   claims  incurred 306,491   72 

Loss  from  annuities $26,325  25 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  71,731  21 

Decrease  in  surplus  on  dividend  account 1,135.988  62 

Decrease  in  special  funds  and  special  reserve  during  the  year.  .  .  128  00 

INVESTMENT   EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $50  18 

*Loss  on  real  estate $7,577  50 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT  EXHIBIT — Continued. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $3,2G6  00 

♦Loss  on  stocks  and  bonds .$41,065  08 

Gain  on   other   investments 8,040  48 

Loss  from  assets  not  admitted 60  50 

Gain  unaccounted  for 902  81 


Total  gains  and  losses  in  suiijlus  during  the  year $1,575,356  32     $1,211,016  95 

Increase  in  surplus 364,339  37 

Totals $1.57.5,.3.56  32     $1,575,356  .32 

♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


NEW   ENGLAND   MUTUAL   LIFE   INSURANCE  COMPANY 
OF    BOSTON,    MASS. 


Commenced  Business  December  1,  1843. 


Alfred  I>.  Foster,  President.  J.  A.  Barbet,  Secretary. 

Principal  Office,  87  Milk   Street,  Boston,  Mass. 


Attorney   to   Receive   Service  of  Process Frederick   A.    Savage. 

General  Agent  in  Maryland Frederick  A.   Savage. 


Amount    of    lodger    assets    (as    per    balance)    December    31    of 

previous    year $52,536.2.39  28 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses         $920,484  29 

Dividends  applied   to  purchase  paid-up  additions.         156.156  95 

Surrender  v.nlues  applied  to  purchase  paid-up  in- 
surance   .■'..412  00 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 8,528  71 

Total   niw    premiums $1,088,581  95 
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I  ncome — Continued. 

Renewal  premiums  without  deduction  for  commis- 
sions or  otiier  expenses $5,753,050  63 

Dividends  applied  to  pay  renewal  premiums 1,005,173  67 

Total   renewal  premiums $6,758,224  30 

Total  premium,  income $7,846,806  25 

Consideration  for  supplementary  contracts  not  in- 
volving life   contingencies 22,236  00 

Dividends   left  with   the   company   to   accumulate 

at    interest 1,623  15 

Gross  interest  on  mortgage  loans $536,380  22 

Gross  interest  on  collateral  loans 28,090  73 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $37,101.77  accrued  interest  on  bonds  ac- 
quired during  the  year 1,347,706  34 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 387,490  57 

Gross  interest  on  deposits  in  trust  companies  and 

banks 18.036  70 

Gross  discount  on  claims  paid  in  advance 67  50 

Gross  rent  from  company's  property,  including 
$44,380.00  for  company's  occupancy  of  its  own 
buildings    143,898  49 

Total $2,461,670  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  383,721   16 
Gross  increase,   by  adjustment,   in  book  value  of 

ledger  assets 1  30 

Total    income $10,716,058  41 


Sum  of  both  amounts $63,252,297  69 


Disbursements. 

For      death      claims,      $2,478,620.80;      additions, 

$24.060.00 $2,502,680  80 

For  matured  endowments,  $513,066.00;  additions, 
$6,391.00 519,457  00 

Net  amount  paid  for  losses  and  matured  endowments...  $3,022,137  SO 
Premium  notes  and  liens  voided  by  lapse,  less  $1,546.80  restora- 
tions   12,611  54 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 734,471  82 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities   3.412  00 

Dividends  paid  to  policy-holders  in  cash,   or  applied  in  liquida- 
tion of  loans  or  notes 145,024  40 

Dividends  applied  to  pay  renewal  premiums 1,005,173  67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  156,156  95 

Dividends  left  with  the  company  to  accumulate  at  interest 1,623  15 

Total    paid    policy-holders $5,080,611  33 

Expense   of   investigation    and   settlement    of   policy    claims,    in- 
cluding $20.05  for  legal  expenses 20  05 

Paid  for  claims  on   supplementary  contracts   not   involving   life 

contingencies 13,161  00 
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Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 1,152  20 

Paid  for  supplementary  contracts  involving  life  contingencies.  .  14,530  00 
Commissions   to   agents   first  year's   premiums,   $425,923.93  ;   re- 
newal premiums,  $360,698.95 786,622  88 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  ofiice  supervision) 8,070  87 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 131,740  86 

Medical     examiners'     fees.     $73,830.07 ;     instjection     of     risks, 

$9.610.13 83,440  20 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home   office  employees 221,729  17 

Kent,  including  $44,380.00  for  company's  occupancy   of  its  own 

buildings 49,375  76 

Advertising,  $13,752.95  ;  printing  and  stationery,  $32,623.50 ; 
postage,  telegraph,  telephone  and  express,  $13,232.87 ;  ex- 
change, $796.50 60,405  82 

Legal  expenses  not  included  in   foregoing  items 709  20 

Furniture,   fixtures  and  safes 10,931  90 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 55.227  26 

Taxes  on  real  estate 37,737  73- 

State  taxes  on  premiums,  $68,758.43  ;  tax  on  reserve,  $51,538.96  120,297  39 

Insurance   Department  licenses  and   fees 14,228  30 

AH  other  licenses,  fees  and  taxes 17.031  56 

Sundry    other    items 21,935  36 

Profit  and  loss 182  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,118  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  70,303  12 


Total    disbursements $6,800,561   96 

Balance $56,451,735  73 

Assets. 

Book  value  of  real  estate $1,943,609  47 

Mortgage  loans  on  real  estate 11,862,700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...         450,000  00 
Loans    made   to    policy-holders    on    this    company's   policies    as- 
signed   as    collateral 7,166.736  09 

Premium  notes  on  policies  in   force 730.832  82 

Book  value  of  bonds,  $30,883,435.00;  and  stocks,  $2,742,292.00..    33,625,727  00 

Cash  in  company's  office $43  48 

Deposits  in  trust  companies  and  banks  on  interest        672,086  87 

672,130  .35 


Total  ledger  assets,  as  per  balance $56,451,735  73 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $101,600  09 

Interest  accrued  on   bonds 480,779  93 

Interest  accrued   on   collateral   loans 4,900  72 

Interest  due   and   accrued    on    premium   notes,    policy    loans    or 

liens 1 .30,7.30  23 

Interest  accrued  on  other  assets 607  Jis 

Rents  due  and   accrued  on  company's  property  or  lease 5,685  59 


Total $724,523  54 

Market  value  of  real  estate  over  book  value 3.737  00 

Market  value  of  bonds  and  stocks  over  book  value 776,066  00 
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New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,  1911 $339,390  36 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911 $145,795  58        139,402  91 

Totals $145,795  58      $478,793  27 

Deduct    loading 32,804  01         107,728  48 

Net    amount    of    uncollected    and    deferred 

premiums $112,991  57      $371,064  79         $484,056  36 

Total    admitted   assets $58,440,118  63 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  company's 
actuary  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.  : 

Actuaries'  table  at  4  per  cent,  on  all  issues  prior  to  1901 $31,425,127  79 

American  experience  table  at  3%  per  cent,  on  all  issues  from 
January  1,  1901,  to  December  15,  1907,  except  joint  life  ad- 
ditions on  all  issues  to  January  1,   1908 $14,211,596  67 

Same  for  reversionary  additions 1,047,433  26 

$15,259,029  93 

American  experience  table  at  3  per  cent,  on  all  issues  after  De- 
cember 15,   1907,  and  dated  in  1908  and  after,  and  additions 

thereon,  joint  life  policies $3,927,383  88 

Same  for  reversionary   additions 49,044  03 

$3,976,427  91 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 

4  per  cent •. $50  95 

314   per  cent 3,001   57 

3  per  cent 50,540  32 

$53,592  84 

Net    reserve $50,714,178  47 

I'resent  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany's   actuary 283,280  00 

Claims  for  death    losses   in   process   of  adjustment   or   adjusted 

and  not  due $97,745  48 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

i^^eeived 135,041  00 

Claims  for  matured  endowments  due  and  unpaid 60,718  59 

Total  policy  claims $293,505  07 

Dividends   left  with   the   company   to   accumulate   at    interest   and   accrued   in- 
terest   thereon 2  202  90 

I'ri>miums  paid  in  advance,   including  surrender  values  so   applied 44,070  36 

Unearned   interest  and  rent  paid   in  advance 4,737  05 

Commissions  due  to  agents  on  premium  notes  when  paid 30,223  16 

Commissions  to  agents,  due  or  accrued 2,073  78 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 4,733  45 

Medical  examiners'  fees  due  or  accrued 441  OO 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 143.780  52 
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Dividends   or   ottier   profits    due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 219,995  09 

Dividends  declared  on  or  apportioned  to  anuual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 
premiums  or  otherwise 1,479,000  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 

policy-holders  during  1912 96,847  90 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in    the    foregoing 251,948  90 

Reserve  for  equalization  of  mortality  and  depreciation   of  assets 250,000  00 

Reserve  for  unreported  death  claims 37,794  00 

-      $53,858,811  65 
Unasslgned  funds    (surplus) 4.581,.306  98 

Total 158,440,118  63 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 55.441     $130,047,408  00 

Endowment    28,065  62,214,072  00 

Term    and    other 5,526         19,740.442  00 

Additions  by  dividends 1,728.254  00 

89,032     $21.3,730.176  00 


Issued  during  year : 

Whole  life 8,158  $21,280,053  00 

Endowment    1,192  2.176,851  00 

Term  and  other 1,495  6.352,530  00 

Additions  by  dividends 298,594  00 


Revived  during  year  . 

Whole  life 124  $.321,555  00 

Endowment    18  28,250  00 

Term  and  other 14  41,000  00 

Additions  by  dividends 37  00 


Increased  during  year  : 

Whole  life $180,059  00 

Endowment 30,541  00 

Term  and  other 212  00 


10,845       $30,108,028  00 


156  $390,842  00 


$210,812  00 


Total 100.033      $244,439,858  00 

rolicies  terminated  during  the  year 4,389  11,622,126  00 

Policies  in  force  December  31,    1911 95.644     $232,817,732  00 
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Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 2,413         |5,921,661  00 

Policies  issued  during  the  year 214  690,765  00 


Total 2,627         $6,612,426  00 

Deduct  ceased  to  be  in  force  during  the  year 143  345,553  00 


Policies  in  force  in  Maryland  December  31,  1911 2,484         $6,266,873  00 

Losses  and  claims  unpaid  December  31  of  previous  year 3  $6,396  00 

Losses  and  claims  incurred  during  the  year 25  45,250  OO 


Total 28  $51,646  00 

Losses  and  claims  settled  during  the  year 25  $46,508  00 

Losses  and  claims  unpaid  December  31,  1911 3  $5,138  00 

Premiums  received $215,970  44 


Condensed  Gain  and  Loss  Exiiibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus    Loss  in  Surplus. 
Loading   on   gross  premiums   of  the  year    (aver- 
aging 22.43  per  cent,  of  the  gross  premiums) . .   $1,786,971  80 
Insurance  expenses  incurred  during  the  year. . . .     1,485,323  66 

Gain    from   loading $301,648  14 

Interest  earned  during  the  year $2,517,340  55 

Investment  expenses  incurred  during  the  year...         160,325  92 

Net  income  from  investments $2,357,014  63 

Interest  required  to  maintain  reserve 1,897,553  43 

Gain  from  interest $459,461  20 

Expected  mortality  on  net  amount  at  risk $2,435,807  04 

Actual  mortality  on  net  amount  at  risk 1,388,118  17 

Gain  from  mortality $1,047,688  87 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  78,449  22 

Decrease  in  surplus  on  dividend  account 1,604.059  60 

Increase  in  special  funds  and  special  reserve  during  the  year.    ..  287,794  00 

Net  to  loss  account 182  00 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $337,910  96 

♦Loss  on  real  estate $26,200  00 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INVESTMENT    EXHIBIT— Continued. 

Stocks  and  Bonds. 

♦Gam  on  stocks  and  bonds $49,548  50 

♦Loss  on  stocks  and  bonds $89,358  12 

Total  gains  and  losses  in  surplus  during  the  year $2,274,706  89     $2,007,593  72 

Increase  in  surplus 267,113  17 

Totals $2,274,706  89     $2,274,706  89 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


NEW  YORK   LIFE   INSURANCE  COIViPANY 
OF    NEW  YORK. 


Commenced  Business  in  1845. 


Dakwin  p.  Kingslet^  President.  Seymodb  M.  Ballard,  Secretary. 

Principal  Office,  346  Broadway,  New  York. 


Attorney  to  Receive  Service  of  Process         .'        .         .                ...         Jos.  A.  Knott. 
General    Agent    in    Maryland T.    J.    Pulling. 


Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $631,202,274  5.> 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        $7,410,347  45 

Dividends  applied  to  purchase  paid-up   additions 

and     annuities 1,16.3,2.34  32 

Consideration  for  original  annuities  involving  life 

contingencies    018.614  70 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 203,503  12 

Total  new  premiums $9,395,699  50 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $95,910.14  for 
re-insurance    on    renewals .$71. 248, .582  .33 

Dividends  applied  to  pay  renewal  premiums 2,517,714  94 

Surrender  values  applied  to  pay  renewal  pre- 
miums       45,664  65 

Renewal  premiums  for  deferred  annuities 46,86-3  24 

Total    renewal    premiums $73,858,825  16 

Total  premium  income $83,254,524  75 

Consideration    for    supplementai-y    contracts    not 

involving  life  contingencies 404,611  96 

Dividends   left  with   the   company   to   accumulate 

at    interest 52,252  30 

Gross  interest  on  mortgage  loans $4,545,944  53 

Gross  interest  on  collateral   loans 6,233  33 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $239,635.54   accrued  interest  on   bonds  ac- 
quired during  the  year 17,370,396  31 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 5,610,702  34 

Gross    interest    on    deposits    ini    trust    companies 

and    banks 289,67186 

Gross  discount  on  claims  paid  in  advance 6,368  18 

Gross    rent    from    company's    property,    including 

$274,546.12    for    company's    occupancy    of    its 

own    buildings 844,856  S3 

Total    $28,674,173  38 

Sundry  other  sources 93,238  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  190,866  17 

<ilross   increase,   by  adjustment,    in   book   value   of 

ledger    assets 777,178  94 

Total    income $113,446,846  43 

Sum  of  both   amounts $744,649,120  98 


Disbursements. 

For  death  claims   (less  $125,184.51  re-insurance), 

$23,892,607.91;    additions.    $940,593.70 $24,833,201   61 

For  matured   endowments    (less   $24,880.95   re-in- 

surancf),  $5,(;i2.200.04  ;  additious.  $31,.':72.&6..      5,64.'^773  60 

Net  amovmt  paid  for  losses  and  matured  endowments.  ..  $30,476,975  21 

For   annuities   involving   life   contingencies 1,58.3,183  18 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 12,285,917  36 

Surrender  values  applied  to  pay  new  premiums 45,664  65 

Dividends  paid  to  policy-holders  in  cash,  or  applied   in   liquida- 
tion of  loans  or  notes 5,525,905  06 

Dividends  applied  to  pay  renewal  premiums 2,517,714  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  1,16.3,234  32 

Dividends  left  with  the  company  to  accumulate  at  interest 52,252  .30 

Total  paid  policy-holders $53,650,847  02 
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Disbursements — Continued. 

Expense  of  Investigation  and  settlement  of  policy  claims,  in- 
cluding $19,926.50  for  legal  expenses 2.5,092  42 

Paid   for  claims   on   supplementary   contracts  not   involving   life 

contingencies     216,064  98 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing  the   year 9,811  52 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  .$3, .314. 581. 74  ;  renewal  premiums,  $1,488,- 
025.46  annuities   (originali,  $21, .331. 85  ;   (renewal),  $1,242.19.      4,825,181   24 

Commuted  renewal  commissions 1,100  00 

Compensation  of  managers  and  agents  not  paid   by  commission 

for  services  in  obtaining  new  insurance 29,159  84 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision ) 1,037,492  10 

Branch    office    expenses,     including    salaries    of    managers    and 

clerks,  not  included  in   foregoing  items 1,069,02.3  49 

Medical     examiners'     fees,     $298,884.16 ;     inspection     of     risks, 

$76,385.41    375,269  57 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1,559,008  02 

Rent,  including  $274,546.12  for  company's  occupancy  of  its  own 

buildings,   less  $.3,011.85  received   imder  sub-lease 527,640  07 

Advertising,  .$61,707.20:  printing  and  stationery,  $208,085.67; 
postage,  telegraph,  telephone  and  express,  $214,364.18 ;  ex- 
change,    $12,118.43 496,275  48 

Legal  expenses  not  included  in  foregoing  items 9,659  10 

Furniture,   fixtures   and   safes 71,320  88 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 210,957  36 

Taxes   on    real   estate 153,050  69 

State   taxes   on   premiums 767,809  03 

Insurance  department  licenses  and  fees 17,631  29 

All  other  licenses,  fees  and  taxes 273,067  52 

Paid  agents  under  Njlic  contracts 479.483  41 

Doubtful   debts   marked    off 4,575  44 

All    other    disbursements 184,720  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 81,857  71 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  . .         867,586  24 


Total    disbursements $66,943,685  18 


Balance     $677,705,435  80 

Assets. 

Book  value  of  real  estate $10,616,711  90 

Mortgage  loans  on   real  estate 116,298,32:3  50 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral 108,945,787  09 

Premium   notes  on   policies  in   force 4,570,281  38 

Book   value   of   bonds 429,764,482  53 

Cash  in  company's  office $2,011  51 

Deposits    in    trust   companies   and   banks   not    on 

interest    1,410,386  96 

Deposits  in  trust  companies  and  banks  on  interest     5,697,239  44 

7,109,037  91 


Bills  receivable,  $4,750  ;  branch  office  balances,  net,  $149,757.80        154,507  80 

Cash  in  company's  branch  office 77,234  44 

Cash   in   transit 168,469  25 


Total  ledger  assets,  as  per  balance $077,705,435  80 
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Assets — Continued. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,205,713  55 

Interest  due  and  accrued  on  bonds 6,603,323  79 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 280,340  27 

Interest  due  and  accrued  on  other  assets 24,536  54 

Rents  due  and  accrued  on  company's  property  or  lease 7,663  67 

Total    $8,121,577  82 

New  Business.     Renewals. 

Gross  premiums,  due  and  xinreported,  on  policies 
In  force  December  31,  1911  (less  re-insurance 
premiums)     $108,354  58  $4,726,167  95 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1911    (less  re-insurance  premiums) .         420,066  00     5,045.319  00 


Totals    $528,420  58  $9,771,486  95 

Deduct  loading,   25  per  cent 132,105   14     2,442,871   74 


Net    amount    of    uncollected    and    deferred 

premiums $396,315  44  $7,328,615  21     $7,724,930  05 


Gross    assets. $693,551,944  27 


Deduct  Assets   Not  Admitted. 

Bills    receivable $4,750  00 

Book  value  of  ledger  assets  over  market  value 8,641,661  49 

Branch  office  debit  balances 220,846  28 


Total     $8,867,257  77 


Admitted    assets $684,684,686  50 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  New  I'ork  In- 
surance Department  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.  : 
American    experience   table   at   3   per   cent,    on   all    insurance    in 

force,  except  as  specified  below $467,411,843  00 

Same  for  reversionary  additions 3,441,421  00 

$470,853,267  00 

Double  American  experience  at  3  per  cent,  on  tropical  insurances 

and   impaired   lives $40,154,374  00 

Same    for    reversionary    additions 103,602  00 

$40,257,976  00 

Sesqui  American   experience  at  3  per  cent,   on   semi-tropical   in- 
surance  and  on   partially   impaired  lives $39,942,054  00 

Same    for    reversionary    additions 62.550  00 

$40,004,604  00 

Reserve  to  cover  contingent  waiver  of  premium  on  certain  poli- 
cies based  on  Hunter's  disability  table  at  3  per  cent,  interest.  $16,623  00 
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Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

McClintock's  SVs  per  cent,  on  issues  prior  to  1909 ?14,023,564  00 

McClintock's  3  per  cent,  on  issues  of  1909  and  since 1,892,565  00 

$15,916,129  00 

Total    $567,048,599  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent  companies. .' 129,291  00 

Net    reserve $566,919,308  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany      2,731,350  52 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 260,203  91 

Claims   for  death   losses  in  process  of   adjustment  or  adjusted 

and  not  due $879,538  79 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    2,172,428  18 

Claims  for  matured  endowments  due  and  unpaid 224,484   10 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 360,331   35 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.         3  29,334  22 

Total  policy  claims $3,706,116  04 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  449  83 
Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

theron    106,608  69 

Premiums  paid  in  advance,  including  surrender  values  so  applied 828,094  67 

Unearned  interest  and  rent  paid  in  advance 2,557,440  33 

Commissions  due  to  agents  on  premium  notes  when  paid .50,015  11 

Commissions  to  agents,   due  or  accrued 10,525  33 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 91,432  08 

Medical  examiners'  and  legal  fees  due  or  accrued 28,939  02 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,105,236  98 

Dividends   or  other  profits  due   policy-holders,   including  those   contingent  on 

payment  of  outstanding  and   deferred  premiums 494,277  24 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  payment  of  renewal  pre- 
miums or   otherwise 4,580,217  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 7,109,926  32 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  in- 
cluded   in    the    foregoing • 83,064,153  00 

Special,   war,    security   fluctuation,   general   contingency,    mortality,   fluctuation 

and  annual  dividend  equalization  reserves  not  included  above 8,835,672  32 

Due  agents  under  Nylic  contracts 1,275  01 

Reserve   for   Nylic   contracts 1,538,444  00 

Reserve  for  death  claims  not  reported  to  home  oflSce 600,000  00 

Reserve   for   unclaimed    receipts 5,000  00 

Total    $684,684,686  50 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life ; 642,137  $1,342,390,949  00 

Endowment   826,982  589,722,060  00 

Term  and  other 26,930  103,227,277  00 

Additions    by    dividends 4,522,745  00 


Issued  during  year: 

Whole  life 55,034  $134,668,100  00 

Endowment   22,818  38,037,900  00 

Term  and  other 873  3,638.400  00 

Additions  by  dividends 1,591.138  00 

Revived  during  year : 

Whole  life 1,405  $3,296,500  00 

Endowment   611  1,132,700  00 

Term  and  other 39  120,000  00 

Additions  by  dividends 6,817  00 


996,049      $2,039,863,031  00 


78,725  $177,935,538  00 


2.055  $4,556,017  00 


Increased  during  year : 

Whole  life $1,009,094  00 

Endowment 984,404  00 

Term  and  other 5,759,166  00 

Additions  by  dividends 24.332  00 


$7,776,996  00 


Total 1,076,829      $2,230,131,582  00 

Policies  terminated  during  the  year 54,103  128,025,836  00 


Policies  in  force  December  31,  1911 1,022,726      $2,102,105,746  00 

Policies  re-insured 116  2,439.203  00 


Business  in   IVIaryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 8,332  $19,716,315  00 

Policies  issued  during  the  year 786  1,798,772  00 


Totals 9,118  $21,515,087  00 

Deduct  ceased  to  be  in  force  during  the  year 383  915,735  00 


Policies  in  force  in  Maryland  December  31,   1911 8,735  $20,599,352  00 

Losses  and  claims  unpaid  December  31  of  previous  year 5  $4,210  00 

Losses  and  claims  incurred  during  the  year 105  315.369  98 


Total 110  $310,579  98 

Losses  and  claims  settled  during  the  year 107  $314,069  98 

Losses  and  claims  unpaid  December  31,  1911 3  $5,510  00 

I'remiums   received $772,291  38 
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Condensed  Gain  and   Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  on  gross  premiums  of  the  year   (aver- 
aging 20.43  per  cent,  of  the  gross  premiums)    $17,101,079  46 
Insurance  expenses  incurred  during  the  year.  .      11,167,033  62 


Gain  from  loading ii;5,934,045  84 

Interest  earned  during  the  year $29,247,.568  20 

Investment  expenses  incurred  during  the  year.        1,246,670  24 


Net  income  from  investments $28,000,897  96 

Interest   lequired   to   maintain    reserve 16,820,000  00 


Gain  from  interest $11,180,897  96 

Expected  mortality  on  net  amount  at  risk....   $20,994,600  00 
Actual  mortality  on  net  amount  at  risk 16.331, .346  63 


Gain  from  mortality $4,663,253  37 

Net  expected  disbursements  to  annuitants $986,812  00 

Net  actra'  annuity  claims  incurred 989.107  17 


Loss  from  annuities $2,295  17 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies       1.222,633  41 

Decrease  in  sui-plus  on  dividend  account 17,053,203  47 

Decrease  in  special  funds  and  special  reserve  during  the  year. .  724.415  98 

Net  to  profit  account 23.894  79 

INVESTMENT   EXHIBIT. 

Real  E^state. 

•Gain  on  real  estate $50,000  00 

Stocks  axd  Eoxps. 

♦Gain  on  stocks  and  bonds $684,878  02 

*Los9  on  stocks  and  bonds $1,478,192  23 

Gain  on   other   investments 42,206  15 

Loss  from  assets  not  admitted 158,.391  55 

Bonuses   received  for  privilege  of  prepayment  or  extension  of 

mortgage  loans    and  temporary  loans 5,680  88 

Increase  in  reserve  due  to  change  of  basis 5,839,823  98 


Total  gains  and  losses  in  surplus  during  the  year $24,531,900  40  $24,531,906  40 

•Including  pro"fit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


902  Report  Maryland  State  Insurance  Commissioner 


THE    NORTHWESTERN    MUTUAL    LIFE    INSURANCE    COMPANY 
OF    MILWAUKEE,    WIS. 


Commenced  Business  November  25,  1858. 


George  C.  Maekham,  President.  A.  S.  Hathaway,  Secretary. 

Pkixcipal  Office,  Broadway  and  Michigan  Streets,  Milwaukee,  Wis. 


Attorney  to  Receive  Service  of  Process Joseph  L.  Downes. 

General   Agents   in   Maryland Downes   &   Miller. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious  year $269,497,908  80 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  expenses.    $3,911,934  01 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      7,446  12 

Total    first    year's    premiums    on    original 

policies $3,919,380  73 

Dividends   applied   to  purchase   paid-up   additions 

and    annuities 1,397,336  85 

Consideration  for  original  annuities  involving  life 

contingencies    47,914  72 

Consideration  for  supplementary  contracts  involv- 
ing life  contingencies 23.045  36 

Total   new   premiums $5,387,677  66 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses $29,020,543  60 

Dividends  applied  to  pay  rei.ewal  premiums. . . .     6,000,689  39 

Surrender  values  applied  to  pay  renewal  pre- 
miums      9  92 

Renewal  premiums  for  deferred  annuities 12,342  66 

Total    renewal   premiums $35,033,585  57 

Total  premium  income $40,421,263  23 

Consideration    for    supplementally    contracts    not 

involving  life  contingencies 628,799  16 

Dividends  left  with   the  company  to  accumulate 

at    interest 7,504  53 

Gross  interest  on  mortgage  loans $7,446,303  10 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less   $60,960.37    accrued   interest   on   bonds   ac-  « 

quired  durmg  the  year 3,172,489  58 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    2,163,808  84 
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Gross  interest  on  deposits  in  trust  companies  and 

banlfs    73,735  15 

Gross  interest  on  otlier  debts  due  ttie  company..         361.912  04 

Gross  discount  on  claims  paid  in  advance 18,281  01 

Gross    rent    from    company's    property,    including 

$56,540.00  for  company's  occupancy  of  its  own 

buildings    186,329  76 


Total    $13,422,949  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets 16,877  19 ' 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets...  37,748  19 


Total    income .$54,5.35.141   78 

Sum   of  both  amounts $324,033,110  58 

Disbursements. 

For     death     claims,     $10,558,680.23 ;     additions, 

$271,524.36    $10,830,204  59 

For  matured  endowments,  $2.746,561 ;  additions, 

$91,998.37    2,838,559  37 


Net  amount  paid  for  losses  and  matured  endowments. . .  .$13,668,763  96 

For  annuities  involving  life  contingencies 71,322  62 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 9,269,598  58 

Surrender  values  applied   to  pay  new  premiums,  $7,446.12  ;   to 

pay  renewal  premiums,  $9.92 7,456  04 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 5,204,790  48 

Dividends  applied  to  pay  renewal  premiums 6,000,689  39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  1,397,336  85 

Dividends  left  with  the  company  to  accumulate  at  interest 7,504  53 


Total  paid  policy-holders $35,627,462  45 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $7,560.73  for  legal  expenses 7,560  73 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies     232.507  83 

Dividends  and  interest  thereon  held  en  deposit  surrendered  dur- 
ing the  year 509  52 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $1,782,106.23  ;  renewal  premiums,  $2,478,- 
012.78;   annuities    (original),   $467.04;    (renewal).   $246.85...      4,260.923  50 

Compensation  of  managers  end  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 7,083  22 

Agency  supervision  and  traveling  expauses  of  supervisors  (ex- 
cept comx>ensation  for  home  ofllce  supervision) 2.403  04 

Medical     examiners'     fees,     $198,451.96;     inspection     of     risks, 

$28,571.02    227,023  58 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 835,158  63 

Rent,  including  $56,540.00  for  company's  occupancy  of  its  own 

buildings    64,165  74 

Advertising,  $8,269.25 ;  printing  and  stationeix  $79,456.13 ; 
postage,  telegraph,  telephone  and  express,  $126,546.56 ;  ex- 
change,   $12,143.90 226,415  84 

Legal  expenses  not  included  in  foregoing  items 2,267  35 

Furniture,  fixtures  and  safes 4,<>ol  46 
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Disbursements — Continued. 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 84,117  35 

Taxes  on  real  estate 42, .307  65 

State  taxes  on  premiums 390,598  02 

Insurance  department  licenses  and  fees 27,598  22 

All  other  licenses,   fees  and  taxes ;  . .  525,030  89 

Sundry    other    items 170,245  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,130  70 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  .  89,696  56 


Total    disbursements $42,837,317  30 

Balance $281,195,793  28 

Assets. 

Book  value  of  real  estate $2,106,248  75 

Mortgage  loans  on  real  estate 153,562,654  39 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral 41,988,863  0'2 

Premium  notes  on  policies  in  force 697,586  41 

Book  value  of  bonds 79,668,077  63 

Cash  in  company's  office $20,470  85 

Deposits  in  trust  companies  and  banks  on  interest     3,151,276  98 

3.171,747   83 

Agents'  balances,   net 615  25 


Total  ledger  assets,  as  per  balance $281,195,793  28 

Non-Ledgeb  assets. 

Interest  due  and  accrued  on  mortgages $2,134,743  45 

Interest  accrued  on  bonds 1.150,742  33 

Interest  due  and  accrued  on  premium  notes,  policy,  loans  or  liens.  1,317,985  03 

Interest  due  and  accrued  on  other  assets 3,207  00 

Rents  due  and  accrued  on  company's  property  or  lease 11,497  23 


Total     $4,618,175   04 

New  Business.       Renewals.  * 

Gross  premiums,  due  and  unreported,   on  policies 

in   force   December  31,   1911    (less  re-insurance 

premiums)     $27,137  00  $1,774,931   92 

Gross    deferred    premiums    on    policies    in    force 

December  31,  1911  (iess  re-insurance  premiums).        297,821   00     2,020,185  00 


Totals    $.324,958  00  $3,795,116  92 

Deduct   loading 69,053  58        806,462  34 


Net    amount    of    uncollected    and    deferred 

premiums $255,904  42   $2,988,654  58     $3,244,559  00 


Gross  assets $289,058,527  32 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,   gross $615  25 

Book  value  of  ledger  assets  over  market  value 3,482.692  63 


Total    $3,483,307  88 


Admitted    assets $285,575,219  44 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  CO.  OF  MILWAUKEE,  WIS.— Con/'<f. 
Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  tbe  outstanding  policies  in  force  on  the 

31st  day  of  December,  1911.  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'    table   at   4   per   cent,   on    life,   endowment  and   term 

policies  issued  prior  to  February  1,   1899 1116,659,597  00 

Same  for  reversionary  additions 4,832,748  00 

$121,492,345  00 

American  Experience  table  at  3  per  cent,   on   life,  endowment 

and  term  policies  issued  since  February  1,  1899 $125,350,811  00 

Same  for  reversionai-y   additions 4.898,968  00 

$130,249,779  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries'  table  at  4  per  cent $267,713  00 

McClintock's  table  at  SVo   per  cent 443,585  00 

American   Experience  table  at  3  per  cent 471,292  00 

Total    $1,182,590  00 

Net   reserve $252,924,714  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company     2.711,799  41 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 7,335  63 

Claims  for  death  losses  due   and   unpaid $45,760  79 

Claims  for  death   losses   in  process   of  adjustment   or  adjusted 

and  not  due 102.221   99 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received 246.764  00 

Claims  for  matured  endowments  due  and  unpaid 43,873  96 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    105,817  47 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  2,927  82 

Total   policy   claims $547,366  03 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies. . .  2,249  69 
Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest   thereon 13,767  34 

Premiums  paid  in  advance,  including  surrender  values  so  applied 19,071  66 

Unearned  interest  and  rent  paid  in  advance 612  22 

Commissions  to  agents,  due  or  accrued 88,547  29 

Salaries,  rents,  office  expenses,  bills  and  accoimts,  due  or  accrued 86,527  20 

Medical  examiners"  and  legal  fees  due  or  accrued 54,108  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 969,923  07 

Dividends    or   other   profits   due   policy-holders,    including    those   contingent    on 

payment  of  outstanding  and  deferred  premiums 1.016,808  96 

Dividends  declared  on  or  apportioned'  to  annual  dividend   policies  payable   to 
policy-holders  during  1012,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 8,922,402  81 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during   1912 4,183.460  10 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in   the   foregoing 7,709,393  00 

Reserved   for  death  claim.s   incurred   on  or  before   December   31,   1911,   and   re- 
ported to  home  office  afterwards 250.000  00 

Unassigned    funds    ( surplus) 6.067,133  03 

Total    $285,575,219  44 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  CO.  OF  MILWAUKEE,  WIS. — Cont'd. 

Exhibit  of  Policies. 
Including  paid-for  business  only. 


At  end  of  previous  year : 

Number. 

Whole  life 28.3,239 

Endowment   97,800 

Term  and  other 44,442 

Additions  by  dividends 


Issued  during  year : 

Whole  life 32,028 

Endowment   5,460 

Term  and  other 6,020 

Additions  by  dividends 


Revived  during  year : 

Whole  life 

Endowment   

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole  life 

Endowment   

Term  and  other 


327 

70 

147 


44 

3 

17 


Total 

Policies  terminated  during  the  year. 


Amount.  Total  Number.    Total  Amount. 

$710,469,080  00 

208,748,536  00 

145,339.822  00 

15,582,270  00 

425,481      $1,080,139,708  00 


$84,202,773  00 

11,727,300  00 

25.056,400  00 

3,086,536  00 


$819,143  00 

264,510  00 

528,891   00 

1.002  00 


43,508 


544 


$124,073,009  00 


$1,613,546  00 


64 


469.597      $1,205,826,263  00 
22,090  58,552,740  00 


Policies  in  force  December  31,   1911, 


447,507      $1,147,273,523  00 


Business  in  Maryland  in  1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total . 


Losses  and  claims  settled  during  the  year. . . . 
Losses  and  claims  unpaid  December  31,  1911. 
Premiums  received 


imber. 

Amount. 

4,604 
236 

§16,535,931  00 
1,041,200  00 

4,840 
200 


4,640 


56 


$17,577,131   00 
635,326  00 

$16,941,805  00 


59 


57 
2 


$21,000  00 
196,247  00 


$217,247  00 

$206,247  00 

$11,000  00 

$614,130  51 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  CO.  OF  MILWAUKEE,  WIS.— Cont'd. 

Condensed  Gain  and  Loss  Exhibit. 

INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading  en  gross  premiums  of  the  year  (aver- 
aging 20.58  per  cent,  of  tlie  gross  premiums)     $8,398,374  75 
Insurance  expenses  incurred  Juring  tlie  year..       G,957,306  25 


Gain  from  loading $1,441,268  50 

Interest  earned  during  the  year $13,666,571  00 

Inrestment  expenses  incurred  during  the  year.  755,764  IS 


Net  income  from  investments $12,910,806  82 

Interest  required  to  maintain  reserve 8,761,642  00 


Gain   from  interest $4,149,164  82 

Expected  mortality  on  net  amount  at  risli....   $11,446,316  98 
Actual  mortality  on  net  amount  at  risij 6,529,446  11 


Gain  from  mortality $4,916,870  87 

Net  expected  disbursements  to  annuitants $43,403  00 

Net  actual  annuity  claims  incurred 23,653  85 


Gain  from  annuities $19,749  15 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies  338.169  05 

Decrease  in  surplus  on  dividend  account 10,122,217  06 

Increase  in  special  funds  and  special  reserve  during  the  year..  250,000  00 

INVESTMENT  EXHIBIT. 

Real  Estate. 

♦Gain  on  real  estate $13,835  00 

•Loss  on  real  estate $16,125  50 


Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $3,042  19 

♦Loss  on  stocks  and  bonds $531,946  62 

Gain  from  assets  not  admitted 15,444  55 


Total  gains  and  losses  in  surplus  during  the  year $10,897,544  13  $10,920,289  18 

Decrease  in  surplus 22,745  05  


Totals $10,920,289  18  $10,920,289  18 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase  (or  decrease)   in  book  value,  and 
change  In  difference  between  book  and  market  value  during  the  year. 
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PENN   MUTUAL   LIFE   INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  May  25,  1847. 


George  K.  Johnson,  President.  John  HumphretSj  Secretary. 

Principal  Office,  921-25  Chestnut  Street,  Philadelphia,  Pa. 


Attorney  to  Receive  Service  of  Process 
General    Agent    in    Maryland 


Frank  Markoe. 
Frank    Markoe. 


Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses        .?2,484,958  98 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      18,955  27 

Total    flrst    year's    premiums    on    original 

policies     .$2,503,914  25 

Dividends  applied    to   purchase   paid-up   additions 

and    annuities 166,509  64 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and    annuities 229,805  05 

Consideration  for  original  annuities  involving  life 

contingencies     502,329  05 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 9,021  02 

Total    new    premiums $3,411,579  01 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $57,440.30  for 

'  ;  re-insurance    on    renewals $14,601,603  60 

Dividends  applied   to  pay   renewal   premiums 1,599,648  86 

iSurrender  values  applied  to  pay  renewal  pre- 
miums       ]  7,410  32 

Renewal  premiums  for  deferred  annuities 6,252  97 

Total    renewal    premiums $16,224,915  75 

Total  premium  income $19,636,494  76 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 409,101  97 

DUidends   left  with   the   company   to    accumulate 

at    interest 14,383  09 

Gross  interest  on  mortgage  loans $2,447,857  61 

Gross  interest  on  collateral  loans 87,078  21 


$113,905,917  51 
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I  ncome — Continued. 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .$49,545.22  accrued  interest  on  bonds  ac- 
quired  during   the  year ; 1,999,200  04 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    1,028,978  48 

Gross    interest    on    deposits    in    trust    companies 

and    banks 86,083  75 

Gross  interest  on  other  debts  due  the  company.  .  10,683  61 

Gross  discount  on  claims  paid  in  advance 458  01 

Gross  rent  from  company's  property,  including 
$54,000  for  company's  occupancy  of  its  own 
buildings     151,427  88 

Total    15,811,767  59 

Bonuses  on   mortgages 12,756  89 

Loss  upon  Omaha,  Neb.,  Harris  property  recov- 
ered      1,500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets..  51,782  82 

Total    income $25,937,787  12 

Sum  of  both   amounts .$139,84.3,704  63 

Disbursements. 

For    death    claims     (less    $10,000    re-insurance), 

$5,516,4.30.45;    additions,    $40.898.00 $5,557,328  45 

For  matured  endowments,  $1,757,003.43 ;  addi- 
tions,   $42,856.00 1,799,859  43 

Net  amount  paid  for  losses  and  matured  endowments....  $7,357,187  88 

For  annuities  involving  life  contingencies 339,521  29 

Premium  notes  and  liens  voided  by  lapse,  less  $17,911.92  res- 
torations      53,018  91 

'^i.nrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 2,315,310  82 

Surrender  values  applied  to  pay  new  premiums,  $18,955.27  ;  to 

pay    renewal   premiums,    $17.410.32 36,365  59 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities       229,805  05 

Dividends  paid   to  policy-holders  in   cash,   or  applied   in  liquida- 
tion of  loans  or  notes 568,613  19 

Dividends  applied  to  pay  renewal  premiums 1,599,648  86 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. .  166,509  64 

Dividends  left  with  the  company  to  accumulate  at  interest....  14,383  09 

Total    paid    policy-holders $12,680,364  32 

Expense    of    investigation    and    settlement    of    policy    claims, 

including   $4,738.55    for    legal    expenses 5,385  73 

Paid   for   claims   on   supplementary   contracts  not   involving   life 

contingencies     240,652  49 

Dividends    and    Interest    thereon    held    on    deposit    surrendered 

during    the    year 970  50 

Commissions  to  agents    (less  commission   on   rc-lnsurance)    first 

year's   prf^miums,   $1,079,772.95 ;    renewal   premiums,    $1,031,- 

630.60;  annuities   (original),  $22,145.88;    (renewal),  $680.21.      2,134,229  73 

Commuted    renewal    commissions 115,782  71 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 866  64 


910  Report  Maryland  State  Insurance  Commissioner 

PEXN  MUTUAL  LIFE  INSURANCE  COMPANY   OF  PHILADELPHIA,   P\.—Co7itinued. 

Disbursements — Continued. 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  liome  office  supervision) 24,142  91 

Brancli    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in   foregoing  items 117,430  30 

Medical  examiners'  fees,  $124,798.20;  inspection  of  risks,  $18,- 

316.91 143,115  11 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 443,498  86 

Rent,    including   $54,000   for   company's   occupancy    of   its   own 

buildings     134,631  34 

Advertising,  $19,251.71 ;  printing  and  stationery,  $46,041.56 ; 
postage,  telegraph,  telephone  and  express,  $58,374.81 ;  ex- 
change,   $87.33 123,755  41 

Legal  expenses  not  included  in  foregoing  items 14,778  90 

Furniture,   fixtures  and  safes 14,443  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 49,734  59 

Taxes   on   real   estate 25,909  11 

State  taxes  on  premiums 271,089  40 

Insurance  department  licenses  and  fees 17,321   69 

All  other  licenses,  fees  and  taxes 282,848  49 

All    other    disbursements 57,706  86 

Agents'  balances  charged  off 4,581  19 

Gross  loss  on  sale  or  maturity  of  ledger  assets 12,725  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  45.683  07 


Total    disbursements $1 6,961,648  07 

Balance    $122,882,056  56 

Assets. 

Book  value  of  real  estate $1,897,841  82 

Mortgage  loans  on   real  estate 48,427,440  75 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...      1,587,213  48 

Loans  made  to  policy-holders  on  this  company's  policies  as- 
signed   as    collateral 17,440,775  58 

Premium  notes  on  policies  in  force,   of  vrhich  $43,959.06  is  for 

first    year's    premiums 3,005,325  03 

Book   value   of  bonds,   $46,914,444.88,   and  stocks,   $346,525.12..    47,260,970  00 

Cash  in  company's  office $8,191   35 

Deposits  in  trust  companies  and  banks  on  interest     2,908,575  40 


2,916,766  75 

Bills  receivable,  $229,387.56;   agents'  balances,  net,   $7,545.41..         236,932  97 
Bills  receivable  for  premiums 108,790  18 


Total  ledger  assets,  as  per  balance $122,882,056  56 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $831,278  68 

Interest  accrued  on  bonds 694,175  45 

Interest  accrued  on  collateral  loans 18,794  42 

Interest  due  on  premium  notes,  policy  loans  or  liens 13,758  43 

Interest  due  and  accrued  on  other  assets 3,388  79 

Rents  due  and  accrued  on  company's  property  or  lease 6,783  98 


Total    $1,568,179  75 

Market  value  of  bonds  and  stocks  over  book  value 89,804  99 

I  tut'   from   other   companies   for   losses   or  claims   on   policies   of 

this   company    re-insured 50,000  00 
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Assets — Continued. 

New  Business     Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1911    (less  re-insurance 

premiums)     $1,587,468  51 

Gross  deferred  premiums  on  policies  in  force  De-  ' 

cember  31,  1911    (less  re-insurance  premiums)  .         $91,963  96     1,183,099  78    '  ^' 


Totals     $91,963  96  $2,770,568  29 

Deduct    loading 20,416  00        615,066  16 


Net    amount    of    uncollected    and    deferred 

premiums     $71,547  96  $2,155,502  13     $2,227,050  09 

Checks  for  annuities  issued  but  not  delivered 8,968  38 

Secured  profits  on  real  estate,  under  contracts  of  sale 29,236  18 


Gross  assets $126,855,295  95 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $7,545  41 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 229.387  56 

Bills  receivable  for  premiums 108,790  18 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 19,128  50 

Interest  on  bills  receivable 3,388  79 


Total    $368,240  44 


Admitted    assets $126,487,055  51 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Pennsyl- 
vania Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent,  on  all  life  business  issued  prior 

to    January   1,    1901 $47,902,604  00 

American  experience  table  at  3%  per  cent,  on  all  life  business 

issued  since  January  1,  1901,  and  prior  to  May  1,  1902 $11,101,929  00 

American   experience   table   at   3   per  cent,    on   all   life  business 

issued    since   May    1,    1902 $37,134,497  00 

Same  for  reversionary  additions 1,301,620  00 

$38,436,117  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

American   3   per  cent,   table $354,115  00 

McClintock's  3%   per  cent,  table 3,590,803  00 

$3,944,918  00 


Total    $101,385,568  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 124,688  00 


Net   reserve $101,260,880  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany's   actuary 2,376,070  00 

Claims  for  death   losses   in  process   of  adjustment  or  adjusted 

and    not    due $408,419  OS 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    4,924  74 


Total  policy  claims $413,343  82 
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Liabilities,  Surplus  and   Other   Funds — Continued. 

Dividends  left  with  the  company  to  accumulate  at  Interest,   and  accrued  in- 
terest   thereon 26,482  55 

Premiums  paid  in  advance,  including  surrender  values  so  applied 70,106  2S 

Unearned  interest  and  rent  paid  in  advance 465,938  91 

Commissions  due  to  agents  on  premium  notes  when  paid 40,912  72 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 5,001  56 

Medical  examiners'  and  legal  fees  due  or  accrued 17,488  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 619,213  41 

Dividends    or   other   profits   due   policy-holders,    including   those    contingent   on 

payment   of  outstanding  and  deferred  premiums 430,300  57 

Dividends   declared   on   or  apportioned   to  annual   dividend   policies   payable   to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 3,210,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders  during   1912 576,596  47 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the   foregomg 8,181.529  08 

Trust   deposits 7.384  00 

Special   3  and  3%   per  cent,   reserve 3,735,913  00 

Matured  endowments  left  with  company  at  interest 27,723  49 

Matured  credits  awaiting  proofs 29,140  00 

$121,494,023  86 
Unassigned    funds    (surplus) 4.993.031   65 

Total    $126,487,055  51 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 116,600     $291,317,6.50  00 

Endowment    39,602         81,543.662  00 

Term  and  other 35,263       124,835,628  00 

Additions   by   dividends 1,866,122  00 

191,465     $499,563,062  00 

Issued  during  year : 

Whole  life 14,539       $46,991,449  00 

Endowment    2,701  6,114.839  00 

Term  and  other 3.572         17.413,636  00 

— 20.812       $70,519,924  00 


Revived  during  year : 

Whole  life 312  $998,574  00 

Endowment    82  132,231  00 

Term  and  other 233  1,029,987  00 

Additions  by  dividends 1,035  00 

Increased  during  year : 

Whole  life $64,743  00 

Endowment   46,896  00 


627  $2,161,827  00 
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Number.  Amount.      Total  Number.    Total  Amount. 

Term  and  other 64,4.52  00 

Additions  by  dividends 276.459  00 

$452,550  00 


Total 212,904     ?572.697..3fi.3  00 

Policies  terminated  during  the  year 12,672         40.14  7,266  00 


Policies  in  force  December  31,  1911 200,232     ?532.550,097  00 

Policies  re-insured 2  $118,000  00 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  j'car 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total . 


Losses  and  claims  settled  during  the  year.  . .  . 
Losses  and  claims  unpaid  December  31,  1911. 
Premiums   received 


Number. 

1,728 

82 

Amount. 
$4,962,963  00 
248.942  00 

1,810 
62 

$5,211,905  00 
255.040  00 

1,748 

1 
32 

$4,956,865  00 

$1,000  00 
124.748  00 

33 

29 
4 

$125,748  00 

$11.5.748  00 
$10  000  00 

$165,944   12 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading   on   gross  premiums   of   the   year    (aver- 
aging 20.09  per  cent,  of  the  gross  premiums) .   $4,172,978  12 
Insurance  expenses  incurred  during  the  year....     3,427,621  10 


Gain  from  loading $745,357  02 

Interest  earned  during  the  year $5,956,244  68 

Investment  expenses  incurred  during  the  year...         635,082  05 


Net  income  from  investments $5,321,162  63 

Interest  required  to  maintain  reserve 3.328.483  00 


Gain    from    interest $1,992,679  63 

Expected  mortality  on  net  amount  at  risk $5,678,621   89 

Actual  mortality  on  net  amount  at  risk 3,728,370  46 


Gain  from  mortality $1,950,251   43 

Net  expected  disbursements  to  annuitants $196,301   78 

Net  actual  annuity  claims  incurred 271,976  29 


Loss  from  annuities $75,674  51 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE    KKB.IBIT— Continued. 

Gain  in  Surplus.  Loss  in  Surplus. 
Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         250,946  11 

Decrease  in  surplus  on  dividend  account 3,421,276  57 

Decrease  in  special  funds  and  special  reserve  during  the  year. . .  1,327,367  00 

Net  to  loss  account 2,519  60 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $177,397  85 

•Loss  on  stocks  and  bonds $58,408  07 

Gain  on  other  investments — Mortgage  bonuses  received 14,256  89 

Loss  on  other  investments — Suspended  bank  balance 530  85 

Gain  from  assets  not  admitted 59,697  59 

Due   for   re-insurance 50,000  00 

Gain  from  other  items 26,640  60 

Total  gains  and  losses  in  surplus  during  the  year $5,267,427  12     $4,885,776  60 

Increase  in  surplus 381,650  52 

Totals $5,267,427  12     $5,267,427  12 

♦Including  profit   (or  loss)    on  sales  or  maturity,   increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 


PHILADELPHIA   LIFE   INSURANCE   COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  April  17,  1906. 


A.  J.  Maloney,  President.  William  H.  Hdbbaed,  Secretary. 

Principal  Office^  North  American  Building^  Philadelphia^  Pa. 


Attorney   to  Receive   Service  of  Process Joseph   H.    Brewster. 

General  Agent  in  Maryland M.  D.   Cohen. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $560,320  00 

Amount    of    ledger    assets     (as    per    balance)    December    31    of 
previous    year $2,412,336  80^ 
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Income. 

First  year's  premiums  on  original  policies  witli- 
out  deduction  for  commissions  or  otlier  ex- 
penses, less  $171.21  for  first  year's  re-insur- 
ance           $130,780  60 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      42  72 

Total    first    year's    premiums    on    original 

policies $130,823  32 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 5,765  45 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 10,016  13 

Total   new   premiums $146,604  90 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses,  less  $5,089.80  for  re- 
insurance on  renewals $676,517  35 

Dividends  applied  to  pay  renewal  premiums 43,474  07 

Surrender  values  applied  to  pay  renewal  pre- 
miums   1.384  88 

Total   renewal  premiums $721,376  30 

Total  premium  income $867,981  20 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 5,594   17 

Dividends  left  with  the  company   to   accumulate 

at    interest 3,741   00 

Gross  interest    on    mortgage    loans $62,844  95 

Gross  interest  on  bonds  and  dividends  on  stocks.  31,230  50 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 14,403  13 

Gross  interest  on  deposits  in  trust  companies  and 

banks    6.447  07 

Gross  interest  on  other  debts  due  the  company . .  929  05 

Gross  rent  from  company's   property 7,094  14 

Total $122,948  84 

Accident  and  Health  Department 226  32 

Total    income $1,000,491  53 

Sum   of   both   amounts $3,412,828  33 

Disbursements. 
B'or  death  claims,  $190,077.02  ;  additions,  $06.00.       $190,74.".  62 

Net  amount  paid   for  losses , $190,743  62 

Premium  notes  and  liens  voided  by  lapse,  less  $475. .30  restora- 
tions     10,134  33 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes 69,023  79 

Surrender  values  applied  to  pay  new  premiums,  $42.72  ;  to  pay 

renewal   premiums,    $1.384.88 1,427  60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      lO.MlO  13 

Dividends  paid  to  policy-holders  in  casli,  or  applied  in  liquida- 
tion of  loans  or  notes 4,726  24 
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Disbursements — Continued. 

Dividends  applied  to  pay  renewal  premiums 43,474  07 

Dividends  applied   to   shorten  the  endowment  or   premium   pay- 
ing period 5,765  45 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  3,741  00 


Total  paid   policy-holders $339,052  23 

Expense  of  investigation  and  settlement  of  policy  claims 1,928  34 

Paid   for  claims  on   supplementary  contracts  not  involving  life 

contingencies 520  00 

Paid  stockholders   for  interest  or  dividends 33,589  20 

Commissions  to  agents    (less  commission   on   re-insurance)    first 

year's  premiums.  $90,220.08:  renewal  premiums.  .$51,177.29..  141.397  37 
Medical  examiners'  fees,  $7,809.50  :  inspection  of  risks,  $2,715.53  10,525  03 
Salaries  and  all  other  compensation   of  officers,  directors,   trus- 
tees and  home  office  employees 47,936  09 

Rent 5,725  00 

Advertising,     $1,857.22 :     printing     and     stationery,     $4,930.73 ; 

postage,   telegraph,   telephone  and  express,  $3,220.58 10.008  53 

Legal  expenses  not  included  in  foregoing  items 3,025  00 

Furniture,  fixtures  and  safes 327  90 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 614  72 

Taxes  on   real  estate 1,287  14 

State  taxes  on   premiums 9,160  10 

Insurance  Department  licenses  and   fees 1.392  46 

All  other  licenses,  fees  and  taxes 5.590  63 

Interest    and    discount 344  35 

Accident  and   Health  Department 2.067  20 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . .  1,167  21 


Total   disbursements $615,6.58  50 


Balance $2,797,169  83 


Assets. 

Book  value  of  real  estate , $92,954  00 

Mortgage  loans  on   real  estate 1,321,850  00 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral 1 88,473  51 

I'remium  notes  on  policies  in   force,   of  which  $7,708.41    is   for 

first  year's  premiums 205,770  15 

Book  value  of  bonds 738,680  53 

Cash  in  company's  office $7,163  06 

Deposits  in  trust  companies  and  banks  on  interest        238,014  21 

24.5,177  27 


Agents*  balances,  net 4.227  37 

Accident  and  Health  Department 37  00 


Total  ledger  assets,  as  per  balance $2,797,169  83 

Non-Ledger  Asset.s. 

Interest  due  and  accrued  on  mortgages $18,882  20 

Interest  accrued  on   bonds 9  389  3.5 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 8!950  99 

Interest  due  and  accrued  on  other  assets 1.363  00 


'^^^^^ $39,085  54 

Market  value  of  real  estate  over  book  value 7,046  00 
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Assets — Continued. 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)    $3,047  00         $36,227  00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less   re-insurance  premiums).  .5.608   00  13,224  00 

Totals $8,655  00         $49,451  00 

Deduct   loading 4,750  00  10,094  00 

Net    amount    of    uncollected    and    deferred 
premiums $3,905  00        $39,357  00  $43,262  00 

Gross  assets $2,886,563  37 

Deduct  Assets  Not  Admitted. 

Agents'    debit    balances,    gross $4,227  37 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 8,567  00 

Total $12,794  37 

Admitted    assets $2,873,769  00 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  company  on 
the  following  tables  of  mortality  and   rates  of  interest,   viz.  : 
American  experience  table  at  SM:   per  cent,   on   all  business....    $1,912,612  00 

Same  for  reversionary  additions 14,341   00 

$1,926,953  00 

Deduct  net  value  of  risks  of  this  company   re-insured   in   other 

solvent    companies 2,906  00 

$1,924,047  00 
Reserve   to   provide    for   health   and   accident    benefits   contained 

in  life  policies 572  00 

Net    reserve $1,924,619  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies 10,907  00 

Claims   for  death   losses   in  process  of  adjustment  or  adjusted 

and  not  due $2,000  00 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    8,000  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    23,416  00 

Total  policy  claims $33,416  00 

Dividends   left  with   the   company   to  accumulate   at   interest,   aud   accrued    in- 
terest thereon 29,065  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3,069    )0 

Commissions  due  to  agents  on   premium  notes   when   paid 2.440  39 

Salaries,   rents,  oflSce  expenses,  bills  and  accounts,  due  or  accrued 1,644  00 

.Medical  examiners'  fees  due  or  accrued 816  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  Imsiness  of  the  year  of  this  statement 7,670  00 
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Dividends   or   other   profits   due    policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 1,848  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 
premiums   or    otherwise 33,469  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in    the   foregoing 8,338  00 

Accident  and  Health  Department 118  61 

$2,057,429  00 

Capital   stock 560,320  00 

Unassigned  funds   (surplus) 256,020  00 

Total $2,873,769  00 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year  : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole   life 6,199  $17,802,270  00 

Endowment    947  2,304,364  00 

Term    and-  other 310  1,167,077  00 

Additions  by  dividends 20,492  00 


Issued  during  year : 

Whole    life 925  $2,600,551  00 

Endowment    294  515,010  00 

Term  and   other 237  1,203,899  00 

Additions  by  dividends 10,508  00 

Revived  during  year : 

Whole    life 27  $109,000  00 

Endowment    8  10,500  00 

Term    and    other 3  11,000  00 


7,456       $21,294,203  00 


1,456  $4,329,968  00 


38  $130,500  00 


Total 8,950       $25,754,671  00 

Policies  terminated  during  the  year 1,077  3,360,121  00 


Policies  in  force  December  31,  1911 7,874       $22,394,550  00 

Policies  re-insured 83  $349,888  00 

Business  in  Maryland   in  1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Number. 

127 

11 

Amount. 
$267,195  00 
40,181  00 

138 
26 

$307,376  00 
64,119  00 

112 

$243,257  00 
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Losses  and  claims  unpaid  December  31  of  previous  year 3  $5,059  00 

Losses  and  claims  incurred  during  the  year 2  6,000  00 

Total 5  $11,059  00 

Losses  and  claims  settled  during  the  year 3  $9,059  00 

Losses  and  claims  unpaid  December  31,  1911 2  $2,000  00 

Premiums   received $10,804  21 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE   EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on  gross  premiums   of   the   year    (aver- 
aging 23  per  cent,  of  the  gross  premiums) ....       §201,909  00 
Insurance  expenses  incurred  during  the  year. . . .         243,283  00 


Loss  from  loading $41,374  00 

Interest  earned  during  the  year $129,938  00 

Investment  expenses  incurred  during  the  year.  . .  8,758  00 


Net  income  from  investments $121,180  00 

Interest  required  to  maintain  reserve 61,027  00 


Gain  from  interest $60,153  00 

Expected  mortality  on  net  amount  at  risk $227,895  00 

Actual  mortality  on  net  amount  at  risk 155,945  00 


Gain  from  mortality $71,950  00 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  13,778  00 

Dividends   paid    stockholders 33,589  00 

Decrease  in  surplus  on  dividend  account 70,181   00 

INVESTMENT  EXHIBIT. 

Real  Estate. 

•Gain  on  real  estate $670  00 

♦Loss  on  real  estate $670  00 

Stocks   axd  Bonds. 

♦Gain  on  stocks  and  bonds $1,167  00 

•Loss  on  stocks  and  bonds $10,041  00 

Gain  from  assets  not  admitted $11,432  00 

Accident  and  health  department 1,960  00 


Total  gains  and  losses  in  surplus  during  the  year $158,480  00        $157,815  00 

Increase  in  surplus 665  00 


Totals $158,480  00        $158,480  00 


•Including  profit   for  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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PHCENIX   MUTUAL    LIFE    INSURANCE   COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  May,  1851. 


John  M.  Holcombe,  President.  Silas  H.  Corxwell,  Secretary. 

Principal  Offick,  49  Pearl  Street,  Hartford,  Coxx. 


Attorney   to   Receive    Service    of    Process         .     '    .         .         .         .         George   M.    Kimberi.t. 
General  Agents   in   Maryland  .         .         .         Hopkins,   Kimberlt  &   Gwixn. 


Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious year $29,319,39 1   23 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $928.90  for  first  year's  ro-insur- 
ance     $601,690  40 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      6,638  02 

Total    first    year's    premiums    on    original 

policies    $608,328  48 

Dividends   applied   to  purchase   paid-up   additions 

and     annuities 124,864  31 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 104,883  45 

Consideration  for  original  annuities  involving  life 

contingencies 72,792  33 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 13,874  00 

Total  new  premiums $924,742  57 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $40,026.88  for 
re-insurance  on  renewals $3,643,973  31 

Dividends  applied   to  pay  renewal   premiums.  .  .  .         450,886  60 

Dividends   applied   to   shorten   the   endowment   or 

premium   paying   period 868  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums      A  7,858  06 

Total    renewal   premiums $4,113,585  97 

Total   premium  income $5,038,328  54 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 20,429  00 

Dividends   left   with    the   company   to   accumulate 

at    Interest 73,851   19 
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Gross  interest  on  mortgage  loans $958,904  48 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $2,373.76  accrued  interest  on  bonds  ac- 
quired  during  the   year 313,901  98 

Gross    interest    on    premium    notes,    policy    loans 

or   liens 209,066  40 

Gross    interest    on    deposit    in    trust    companies 

and    banks 13,428  42 

Gross  interest  on  other  debts  due  the  company..  240  04 

Cross  discount  on  claims  paid  in  advance 385  76 

Gross  rent  from  company's  property,  including 
$15,000  for  company's  occupancy  of  its  own 
buildings     48.827  86 


Total    

Mortgage    loan    commission 

Guarantee  of  mortgage  loans 

From   agents'   balances   previously    charged   off.  .  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Gross   increase,   by   adjustmenr,   in   book  value   of 

ledger   assets 


$1,.544.754  94 

6,298  01 

223  78 

5,934  90 

6,386  17 

2,876  75 


Total     income. 


Sum   of   both   amounts. 


$6,699,083  28 
$36,018,480  53 


Disbursements. 

For      death      claims,      .$1,338,340.75  ;      additions, 

$18.149.1 6     $1,356,489  91 

For    matured    endowments    (less    $1,000    re-insur- 

ancei,    $446,593.00;    additions,    $18,586.08....         465,179  08 


Net  amount  paid  for  losses  and  matured  endowments.  .  .  $1,821,668  99 

For  annuities  involving  life  contingencies 18,180  19 

Fremium  notes  and  liens  voided  by  lapse 430  80 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 549,358  63 

Surrender  values   applied   to   pay  new   premiums,    $6,638.02  ;    to 

pay    renewal  premiums,    $17,858.06 24.496  08 

surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      104.883  45 

Dividends  paid  to  policy-holders  in  cash,   or  applied  in  liquida- 
tion of  loans  or  notes 51,632  99 

Dividends  applied  to  pay  renewal  premiums 450,886  60 

IMvidends  applied  to  shorten  the  endowment  or  premium  paying 

period     868  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  124,864  31 

Dividends  left  with  the  company  to  accumulate  at  interest 73,851  19 


Total    paid   policy-holders $3,221,121  23 

E.xpenso  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,221.23  for  legal  expenses 1,362  83 

Paid   for  claims   on   supplementary   contracts  not   involving   life 

contingencies    8,632  26 

Dividonds    and    interest    thereon    held    on    deposit    surrendered 

during    the    year 27,648  37 

Commissions  to  agents  (less  commission  on  re-insurancej  first 
year'.*  premiums.  $280,057.50  ;  renewal  premiums,  $231,- 
928.54  ;   annuities    (original),   $3,168.42 515,1.54  55 

Commuted    renewal    commissions 14,946  93 
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Agency  supervision  and  traveling  expenses  of  supervisors,  in- 
cluding compensation  for  home  office  supervision) 26,077  36 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 161,474  75 

Medical     examiners'     fees,     $48,564.10;     inspection     of     risks, 

<f5,795.8S     54,359  98 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and   home  office  employees 169,809  04 

Rent,    including   $15,000   for    company's    occupancy    of    its    own 

buildings     15,375  00 

Advertising.  $3,776.96 ;  printing  and  stationery,  $39,064.24 ; 
postage,  telegraph,  telephone  and  express,  $14,961.81  ;  ex- 
change,   $10.09 57,813  10 

Legal  expenses  not  included  in  foregoing  items 2,588  10 

Furniture,    fixtures    and    safes 12,221  58 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 28,040  12 

Taxes   on   real   estate 5,488  40 

State  taxes   on   premiums 58,009  43 

Insurance  department  licenses  and  fees 6,550  48 

All  other  licenses,  fees  and  taxes 91,708  12 

Sundry   other  disbursements 43,511  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 11,032  16 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  34,716  89 

Total    disbursements 

Balance     


$4,567,641  77 
$31,450,838  76 


Assets. 

Book  value  of  real  estate $719,943  00 

Mortgage  loans  on  real  estate 19,186,232  73 

Loans    made    to    policy-holders   on    this    company's    policies    as- 
signed  as   collateral 4,178.857  87 

Premium  notes  on  policies  in  force 93,673  06 

Book  value  of  bonds.  $6,339,067.2."),  and  stocks,  $373,615.00 6,712,682  25 

Cash  in  company's  office $474  68 

Deposits  in  trust  companies  and  banks  on  interest        551,987  67 

552,462  35 

Agents'  balances,   net 6,987  50 

Total  ledger  assets,  as  per  balance 


$31,450,838  76 


Nox-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $393,491  44 

Interest  due  and  accrued  on  Iwnds 46,789  79 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  22,143  48 

Interest  due  and  accrued  on  other  assets 5  56 

Total    

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


$462,430  27 
6,500  00 
2  522   35 
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New  Business.     Renewals. 
Gross  premiums,   due  and  unreported,   on  policies 
in   force  December  31,  1911    (less  re-insurance 

premiums)      $17,277  2.3      ?2.31,113   72 

Gross  deferred  premiums  on  policies  in  force  De- 
cember .31,  1911    (less  re-insurance  premiums) .  39,591   92        237,628  97  • 

Totals     $.56,869   15      $468,742  69 

Deduct   loading 13.801   73         103,980  45 

Net    amount    of   uncollected    and    deferred 

premiums     .$43,067  42      $364,812  24         $407,879  66 

Gross    assets $32,330  171   04 

Dedcct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $6,987  50 

Premium  notes  and  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 1.059  00 

Total    $8,046  50 

Admitted    assets $32,322,124   54 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'    table   at    4    per    cent,    on    issues    prior    to    January 

1,    1901 $16,593,466  00 

Same   for  reversionary   additions 607,901   00 

$17,201,-367  00 

American  experience  table  at  3  per  cent,  on  participating  poli- 
cies issued  after  January  1,   1901,   and  all  1907,   1908,   1909, 

1910  and  1911  issue  and  extended  insurance $11,028,189  00 

Same   for   reversionary   additions 334,753  00 

$11,362,942  00 

American  experience  table  at  SM-  per  cent,  on  non-participating 

issues  for  years   1901-1906 924,020  00 

Extra  reserve  on  policies  where  dividends  have  been  applied  to 

shorten  the  endowment  or  premium  paying  period  valued  by 

the  American  experience  table  at  3  per  cent $21,066  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 

McClintocks    31/2    per   cent $293,064  00 

Present    value    of    amounts    used    in    reduction    of    premiums, 

American  3  per  cent 24,580  00 

$317,644  00 

Total    $29,827,039  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 131,350  00 

Net     reserve $29,695,689  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany at  3\-i   per  cent,  interest 47,495  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  surrender  value  may  be  demanded 14,789  60 
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Claims  for  deatb  losses   in   process   of  adjustment  or   adjusted 

and    not    due ?9,769  00 

Claims  for  death  losses  Incurred  for  which  no  proofs  have  been 

received    60,000  00 

Total  policy  claims $69,769  00 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon    176,0.36  16 

Premiums  paid  in  advance,  including  surrender  values  so  applied 25,613  81 

Unearned  interest  and  rent  paid  in  advance 105,004  21 

Commissions  to  agents,  due  or  accrued 8,5.35  17 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 2,428  17 

Medical  examiners'  and  legal  fees  due  or  accrued 4,081  OO 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 61,315  29 

Dividends   or  other   profits    due    policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 52,085  03 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

or    otherwise 750,788  03 

Dividends  declared  on-  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 33,133  52 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  appoi'tionment.  upon  deferred  dividend  policies,  not  in- 
cluded in  the  foregoing 69,658  09 

Contingent  deferred   term   dividends 16,926  83 

Reserve   for  special   paid-up  options 5,000  00 

Unassigned    funds     (surplus) 1,183,775  13 


Total •  .  •    $32,322,124  54 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 15,024  $27,144.213  00 

Endowment   44,270  77,346,629  00 

Term  and  other 8,048  20,525,355  00 

Additions    by    dividends 1,334,419  00 

67,342     $126,350,616  00 

Issued  during  year  :  . 

Whole  life 92  $473,419  00 

Endowment    7.680  14,198,277  00 

Term    and    other 1,381  4,107,826  00 

Additions  by  dividends 173,600  00 


Revived  during  year : 

Whole  life 2  $6,000  00 

Endowment    49  69,500  00 

Term  and  other 8  10,817  00 

Additions  by  dividends .3  636  00 


9,153       $18,953,122  00 


59  $89,953  00 
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Number. 


Increased  during  year : 

Whole  life 

Endowment   

Term  and  other 


Amount.      Total  Number.    Total  Amount. 

$2,400  00 
55,336  00 
15,672  00 


$73,408  00 


Total 

Policies  terminated  during  the  year. 


76,554     5145,467,099  00 
4,454  9,569,883  00 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


Business  in   Maryland  in  1911. 
Including  paid-for  business  only. 


72,100     $135,897,216  00 
182  $2,054,132  00 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduci  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year. . 


Premiums   received. 


Number. 

Amount. 

769 

$1,890,592  00 

88 

260,775  00 

857 

$2,151, .367  00 

36 

71,945  00 

821 

$2,079,422  00 

13 

$23,527  21 

13 

$23,527  21 

$75,441  78 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading  on  gross  premiums   for  the  year    (aver- 
aging 20.2  per  cent,  of  the  gross  premiums) .  ..    $1,029,707  52 
Insurance  expenses  incurred  during  the  year. . . .      1,159,401  47 


Loss  from  loading 

Interest  earned  during  the  year $1,566,289  38 

Investment  expenses  incurred  during  the  year.  . .         120,363  82 


$129,693  95 


Net  income  from  investments $1,445,925  56 

Interest  required  to  maintain  reserve 1,054,833  15 


Gain   from   interest 

Expected  mortality  on  net  amount  at  risk 

Actual  mortality  on  net  amount  at  risk , 


Gain  from  mortality 

Net  expected  disbursements  to  annuitants. 
Net  actual   annuity   claims  incurred 


$1,350,658  00 
840,626  00 


$8,989  92 
10..588  19 


Loss   from   annuities 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies. 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds  and  special  reserve  during  the  year.  . 
Net  to  gain  account 


$391,092  41 


$510,032  00 


91,168  79 

476  37 
5,934  90 


$1,598  27 
773.824  99 
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Real  Estate. 

♦Gain  on  real  estate $12,590  67 

♦Loss  on  real  estate $27,912  89 

Stocks  and  Boni»s. 

♦Gain  on  stocks  and  bonds $295  50 

♦Loss  on  stoclts  and  bonds $28,886  66 

Gain  from  assets  not  admitted 317  10 

Total  gains  and  losses  in  surplus  during  the  year $1,011,907  74        $961,916  76 

Increase  in  surplus 49.990  98 

Totals $1,011,907  74     $1,011,907  74 

♦Including  profit   (or  loss)    on  sales  or  maturity,   increase    (or  decrease)   in  t)Ook  value,  and 
change  in  difiference  between  book  and  market  value  during  the  year. 


PITTSBURGH    LIFE    AND    TRUST   COIVIPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  January  1,  1903. 


W.  C.  Baldwin,  President.  James  H.  Mahan,  Secretary. 

Principal  Office^  Liberty  Avenue  and  Sixth   Street,  Pittsburgh,   Pa. 


Attorney  to  Receive  Service  of  Process Albeet  S.  Gill. 

General   Agent   in    Maryland T.    B.    Hankins. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets   (as  per  balance)  December  31  of  pre- 
vious  year $23,037,948  68 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $897.50  for  first  year's  re-insurance.       $322,890  31 

Dividends  applied  to  purchase  paid-up  additions 

and     annuities 36,439  12 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities -11,160  00 

Total   new   premiums $400,489  43 


Report  Maryland  State  Insurance  Commissioner  921 

PITTSBURGH   LIFE   AXD  TRUST  COMPANY,   OF   PITTSBURGH.   PA.— Continued. 

I  ncome — Continued. 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $3,460.80  for 
re-insurance  on  renewals $2,281,294  18 

Dividends  applied  to  pay  renewal  premiums 17,399  72 

Surrender  values  applied  to  pay  renewal  pre- 
miums      23,760  70 

Renewal  premiums  for  deferred  annuities 311  54 


Total  renewal  premiums $2,322,766  14 


Total  premium  income $2,723,255  57 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies 7.920  00 

Dividends  left  with  the  company  to  accumulate 

at    interest 6.979  17 

Gross  interest  on  mortgage  loans $297,044  36 

Gross  interest  on  collateral  loans 592  75 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $114.11  accrued  interest  on  bonds  ac- 
quired during  the  year 200,260  70 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    209,054  43 

Gross  interest  on  deposits  In  trust  companies  and 

banks    7,823  95 

Gross  interest  on  other  debts  due  the  company. .  255  53 

Gross  rent  from  company's  property,  including 
$19,306.25  for  company's  occupancy  of  its  own 
buildings    497,398  21 


Total    $1,212,429  93 

All  other  sources 5,337  94 

From  agents'  balances  previously  charged  off 6,775  30 

^Jross  profit  on  sale  or  maturity  of  ledger  assets 1,491  67 

Gross  increase,  by  ad.iustment,  in  book  value  of  ledger  assets...  8.374  09 


Total    income $3,972,563  67 

Sum  of  both  amounts $27,010,512  35 

Disbursements. 

For      death      claims,      $1,223,668.50 ;      additions, 

$25,260.49    $1,248,928  99 

For  matured  endowments,  $567,338.25  ;  additions, 

$4,679.57    572,017  82 


Net  amoimt  paid  for  losses  and  matured  endowments.  .  .  $1,820,946  81 

For  annuities  involving  life  contingencies 30,032   72 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or   notes 731,744  92 

Surrender  values  applied  to  pay  new  premiums 23,760  70 

Surrender    values   applied    to    purchase    paid-up    insurance    and 

annuities    41,160  00 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in   liquida- 
tion of  loans  or  notes 158,088  91 

Dividends   applied   to  pay    renewal  premiums 17.399  72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  36,439   12 

Dividends  left  with  the  company  to  accumulate  at  interest 6.979  17 


Total    paid    policy-holders $2,806,532  07 
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Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $204.90  for  legal  expenses 543  32 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies     6,570  GO 

Dividends  and  interest  tliereon  held  on  deposit  surrendered  dur- 
ing the  year 3,324  91 

Paid  stockholders  for  interest  or  dividends 100.000  00 

Commissions   to   agents    (less  commission   on   re-insurance)    first 

year's  premiums.  .$66,206.05;  renewal  premiums,  .$87,538.35..         153,744  40 
Compensation  of  managers  and   agents  not  paid  by   commission 

for  services  in  obtaining  new  insurance 5,511   06 

Agency   supervision   and   traveling  expenses  of   supenisors    (ex- 
cept compensation  for  home  office  supervisiooi) .53,446  44 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 9,578  43 

Medical     examiners'     fees,      .$10,635.97 ;     inspection     of     risks, 

.$1,2.50.16    11.886  13 

Salaries  and  all   other  compensation  of  officers,   directors,   trus- 
tees and   home  office  employees 104,516  69 

Rent,   including  .$19,306.25  for  company's  occupancy  of  its  own 

buildings,  less  $572.00  received  under  sub-lease 25,618  93 

Advertising,    $15,780.68  ;    printing    and    stationery,     $9,082.13 ; 

postage,  telegraph,  telephone  and  express,  $15.730.61 40.599  42 

Legal  expenses  not  included  in  foregoing  items 12,281   99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 118,480  69 

Taxes  on  real  estate 89,778   25 

State  taxes  on  premiums 23,183  55 

Insurance  department  licenses  and  fees 5,677  80 

All    other   licenses,    fees   and    taxes 10,509  73 

All  other  disbursements 64,174  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13.429  34 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  5.411   21 


Total    disbursements ; $3,724,819  09 


Balance   $23,285,693  26 


Assets. 

Book  value  of  real  estate : $7,082,697  99 

Mortgage  loans  on   real   estate 7,374.787  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  .  .  .  3,000  00 
Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as    collateral 4,024,316  83 

Premium  notes  on  policies  in   force 88,112  17 

Book  value  of  bonds.  $4,337,138.62;  and  stocks,  $39,000.00 4,376,138  62 

Cash  in   company's  office $3,009  88 

Deposits    in   trust    companies    and    banks    not    on 

interest    .j,8.55  95 

Deposits  in  trust  companies  and  lianks  ou  interest        296,599  13 

305,464  96 

Agents'  balances,   net .588  69 

Washington   Life   Insurance   Company — stock 24,887  00 

Contingent    reversion 5,700  00 


Total  ledger  assets,  as  per  balance $23,285,693  26 
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Interest  due  and  accrued  on  mortgages $78,005  98 

Interest  accrued  on  bonds 51,329  25 

Interest   due   and   accrued  on   premium    notes,   policy    loans   or 

liens    48,767  53 

Rents  due  and  accrued  on  company's  property  or  lease 5,708  24 


Total    $183,811  00 

Market  value  of  real  estate  over  book  value. 448,108  06 

New  Business.      Renewals. 
Gross  premiums,  due  and  unreported,  on  policies 

in  force  December  31,   1911    (less  re-insurance 

premiums)     $5,261  92      $120,401  44 

Gross    deferred    premiums    on    policies    in    force 

December  31, 1911  (less  re-insurance  premiums).  10,549  78        199,455  72 


Totals    $15,811  70      $319,857  16 

Deduct    loading 8,222  09  61,171  00 


Net   amount   of   uncollected    and    deferred 

premiums     ■.  .  $7,589  61      $258,686  16        $266,275  77 


Gross  assets $24,183,888  09 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $588  69 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 6,869  52 

Book  value  of  ledger  assets  over  market  value 105,720  62 

Washington  Life  Insurance  Company — stock 24,887  00 


Total    $138,065  83 


Admitted    assets $24,045,822  26 


Liabilities,  Surplus  and  Other  Fund& 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Pennsylvania 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent $10,862,125  00 

Same  for  reversionary  additions 186,308  00 

$11,048,433  00 

American  Experience  table  at  3%  per  cent $5,543,308  00 

Same  for  reversionary  additions 108,281  00 

.     $5,651,589  00 

American  Experience  table  at  3  per  cent 4,294,984  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums). 
Actuaries'  4  per  cent $93,817  00 
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American   3%    per  cent. 
American   3  per  cent. . . 


48,780  00 
3,122  00 


Total    

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 
solvent  companies 


Reserve  to  provide  for  health  and  accident  benefits  contained  in 
life   policies 

Net    reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  '^by  the 
company    

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 
upon  which  a  surrender  value  may  be  demanded 

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 
received    

Claims  for  matured  endowments  due  and  unpaid 


$145,719  00 

$21,140,725  00 

7,195  00 

$21,133,530  00 

2,503  00 

$21,136,033  00 

76,471  00 

5,206  00 


M7,786  05 

46,923  70 

99,837  23 
20,425  25 


Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  . 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  in- 
terest   thereon 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 

Medical  examiners'  and  legal  fees  due  or  accrued 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 
upon  the  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policy-holders,  including  those  contingent  on 
payment  of  outstanding  and  deferred  premiums 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in    the    foregoing 

Extra  reserves  and  all  other  liabilities 


f214,972  23 
250  OO 

11,062  74 
20,186  06 
92,166  91 
11,284  09 
5,121  74 
1,846  50 

62,790  89 

8,189  57 


28,010  11 
68,460  28 


Capital   stock $1,000,000  00 

Unassigned   funds    (surplus) 1,303,771   14 


Total    , $24,045,822  26 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year: 


Number. 

Whole  life 34,336 

Endowment   7,968 

Term  and  other 4,695 

Additions  by  dividends 


Amount.      Total  Number.    Total  Amount. 

$52,277,345  00 

12,168,563  00 

15,045,332  00 

432,732  00 

46,999       $79,923,972  00 
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Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends 

.  .       2,043 

618 

.  .       2,481 

$3,947,457 

956,880 

12,482,592 

45,157 

00 
00 
00 
00 

5,142 
136 

$17,432,086  00 

Revived  during  year : 

Whole    life 

Endowment    

Term  and  other 

Additions  by  dividends 

75 
24 
37 

$88,786 

18,161 

133,860 

247 

00 
00 
00 
00 

$241,054  00 
$122,269  00 

Increased  during  year : 

Whole    life '. 

Endowment   

$56,004 

40,825 
25,440 

00 
00 

00 

Total 

52,277 
4,142 

$97,719,381  00 
9,950,463  00 

Policies  terminated  during  the  year. 

1911 

Policies  in  force  December  31, 

... 

48,135 

$87,768,918  00 

Policies  re-insured 

22 

$372,167  00 

Business  in   iVIaryiand  in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year, 
Policies  issued  during  the  year , 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  settled  during  the  year. 
Premiums  received 


Number. 

Amount 

472 

$871,517 

00 

67 

170,938 

00 

539 

$1,042,455 

00 

60 

116,501 

00 

479 

.S925,954 

00 

1 

$2,000 

00 

11 

11,385 

50 

12 

$13,385 

50 

12 

$13,385 

50 

$28,943 

68 

Condensed  Gain  and   Loss   Exhibit. 
INSURANCE   EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading    on    gross   premiums    of    the    year    (aver- 
aging 20  per  cent,  of  the  gross  premiums) $547,163  77 

Insurance  expenses  incurred  during  the  year....        462.273  54 


Gain    from    loading $84,890  23 
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INSURANCE   EKKIBIT—Contimied. 

Gain  ia  Surplus.  Loss  in  Surplus. 

Interest  earned  during  the  year $1,177,331  94 

Investment  expenses  incurred  during  the  year. . .  .         266,316  21 


Net   income   from   investments $911,015  73 

Interest  required  to  maintain  reserve 776,884  00 


Gain  from   interest $134,131  73 

Expected  mortality  on  net  amount  at  rislc $979,131  00 

Actual  mortality  on  net  amount  at  risk 747,863  65 


Gain    from    mortality $231,267  35 

Net  expected  disbursements  to  annuitants $8,405  00 

Net  actual  annuity  claims  incurred. ..  .s — 25,094  28 


Gain  from  annuities $33,499  28 

Total  gain  during  the  year  from  surrendered  and  lapsed  policijs.  49,041  3S 

Dividends  paid  stockholders 100,000  00 

Decrease  in  surplus  on  dividend  account 219,527  31 

Increase  in  special  funds  and  special  reserve  during  the  year. .  .  6,014  00 

Net  to  loss  account 6,950  55 


INVESTMENT   EXHIBIT. 

Real    Estate. 

♦Loss  on  real  estate $3,952  59 


Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $3,601  83 

♦Loss  on  stocks  and  bonds $36,759  88 

Loss  from  assets  not  admitted 1,042  50 

Gain  from  agents'  balances 6,775  30 

Gain  from  health  and  accident  business 4,446  20 

Loss — Death  claims — Notices  received  after  December  31,  1911.  36,980  00 

Loss    unaccounted    for 1,(383  o8 


Total  gains  and  losses  in  surplus  during  the  year $547,653  30        $412,910  21 

Increase  in  surplus 134,743  09 


Totals $547,653  30        $547,653  30 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
changA  in  difference  between  book  and  market  value  during  the  year. 
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PROVIDENT  LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA,  PA. 


Commenced  Business  June  6,  1865. 


Asa  S.  WinGj  President.  C.  Walter  Bortox,  Secretary. 

Principal  Office,  Fourth  and  Chestnut  Streets^  Philadelphia,  Pa. 


Attorney  to  iReceive   Service   of   Process Jonathan   K.   Taylor. 

General  Agent  in  Maryland Jonathan  K.  Taylor. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount    of    ledger    assets    (as    per    balance)    December    31    of 

previous    year $68,663,481  55 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses       $1,081,635  10 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 277,799  12 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 121,909  00 

Consideration  for  original  annuities  involving  life 

contingencies 138,553  43 

Total  new   premiums $1,619,896  65 

Renewal  premiums  without  deduction  for  commis- 
sions or  other  expenses $6,639,769  81 

Dividends  applied  to  pay  renewal  premiums....      1,063,873  92 
Renewal  premiums  for  deferred   annuities 208  35 

Total  renewal  premiums $7,703,852  08 


Total  premium  income $9,323,748  73 

Consideration    for    supplementary    contracts    not 

involving  life  contingencies 97,658  39 

Dividends  left  with  the  company   to  accumulate 

at    interest 1,672  30 

Gross  interest  on  mortgage  loans $1,097,272  69 

Gross  interest  on  collateral  loans 27,723  15 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $40,916.55  accrued  interest  on  bonds  ac- 
quired  during  the   year 1,724,586  54 

Gross  interest  on  premium  notes,  policy  loans  or 

liens    488,821  83 

Gross  interest  on  deposits  in  trust  companies  and 

banks    3,563  11 
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Gross  interest  on  other  debts  due  the  company..  1   99 

Gross  discount  on  claims  paid  in  advance 3,129  26 

Gross  rent  from  company's  property 84,801  41 

$3,429,899  98 
Less  Interest  on  premiums  paid  In  advance 15,392  48 

Total : 

Refund  with  intei'est  on  policy  previously  paid.. 
Received  for  exchange  of  listed  for  unlisted  bonds 
Taxes  advanced,  attorneys'  fees,  etc.,  included  in 
cost  of  real  estate  bought  under  foreclosure.. 
Income  from  undistributed  proceeds  of  real  estate 

Sale    of   bonds    received 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total   income 

Sum  of  both  amounts 


$3,414,507  50 

4,953  28 

312  50 

12,644  04 

552  86 

800  00 

166,067  52 


$13,022,917  12 


$81,686,398  67 


Disbursements. 


For     death     claims,     $2,274,517.36 ;      additions, 

$32,933.00    $2,307,450  36 

For  matured  endowments,  $2,600,782.20 ;  addi- 
tions,  $85,580.00 2,686,362  20 

Net  amount  paid  for  losses  and  matured  endowments . . .  $4,993,812  56 

For  annuities   involving   life   contingencies 103,225  41 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 911,325  28 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      121,909  00 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 251,369  33 

Dividends  applied  to  pay  renewal  premiums. 1,063,873  92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  277,799  12 

Dividends  left  with  the  company  to  accumulate  at  interest.  .  .  .  1,672  30 

Total    paid    policy-holders $7,724,986  92 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding  $7,537.00   for  legal   expenses 7,719  62 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies    65,120  22 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $390,326.53  ;  renewal  premiums,  $437,681.69  ; 
annuities   (original),   $5,429.60;    (renewal),  $10.42 833,448  24 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in   obtaining  new   insurance 10,000  08 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  ofiice  supervision) 37,916  25 

Branch  oflBce  expenses,  including  salaries  of  managers  and  clerks 

not   included   in   foregoing   items 36,031  84 

Medical     examiners'     fees,     $57,321.75  ;     inspection     of     risks, 

$1,601.88    58.923  63 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  ofiice  employees 426,834  73 

Rent 32,804   71 
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Advertising,  $26,032.79  ;  printing  and  stationery,  $40,863.14 ; 
postage,  telegraph,  telephone  and  express,  $30,875.87 ;  ex- 
change,   $715.90 98,487  70 

Legal  expenses  not  included  in  foregoing  items 56,611  18 

Furniture,    fixtures    and    safes 9,369  76 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 45,285  89 

Taxes  on  real  estate 30,452  58 

State   taxes   on   premiums 113,513  03 

Insurance  Department  licenses  and  fees 8,750  76 

All  other  licenses,   fees  and  taxes 18,199  95 

Other    disbursements 43,507  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,380  15 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  298,432  54 


Total   disbursements $9,958,777  03 


Balance $71,727,621  64 


Assets. 

Book  value  of  real  estate $1,563,737  69 

Mortgage  loans  on  real  estate 22,969,727  68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  . .  .  497,966  67 
Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral . .  8,388,801   54 

Premium  notes  on  policies   in  force 1,733  24 

Book  value  of  bonds,  $38,098,033.61;  and  stocks,  $165,158.00..  38,263.191  61 

Deposits  in  trust  companies  and  banks  on  interest 42,463  21 


Total  ledger  assets,  as  per  balance $71,727,621  64 

Nox-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $310,451  31 

Interest  accrued    on    bonds 537,177  00 

Interest  accrued   on   collateral   loans 1,712  51 

Interest  due    and    accrued    on    premium    notes,    policy    loans    or 

liens    122,615  83 

Rents  due  and  accrued  on   company's  property   or  lease '.  .  6,366  26 


Total $978,322  91 

Market  value  of  bonds  and  stocks  over  book  value 2,670,490  39 

New  Business.      Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)    $13,928  20      $3.j4,41  1   31 

Gross  deferred  premiums  on  policies  In  force  De- 
cember 31,  1911    (less  re-insurance  premiums).  94,080  07        937,593  96 


Totals $108,008  27  $1,292,005  27 

Deduct    loading 20,251  55        242,250  99 


Net   amount    of    uncollected    and    deferred 

premiums $87,756  72  $1,049,754   28     $1,137,511  00 


Total    admitted   assets $76,513,945  94 
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Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  all  issues  prior  to  January 

1,    1901 $37,007,337  00 

American  experience  table  at  3%   per  cent,  on  all  issues  after 

January  1,   1901 $25,048,910  00 

Same  for  reversionary  additions  whenever  issued 2,044,952  00 

$27,093,862  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)  : 
McClintock's  31/2  per  cent 1,031,091  00 

Net    reserve $65,132,290  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany on  3%   per  cent,   interest  basis 587,696  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 42,070  83 

Claims  for  death  losses  due  and  unpaid $66,853  37 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    66,530  00 

Claims  for  matured  endowments  due  and  unpaid 27,801  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 10,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. .  325  12 

Total  policy  claims $171,509  49 

Dividends  left  with  the  company  to  accumulate  at  interest,   and  accrued  in- 
terest   thereon 1,076  44 

Premiums  paid  in  advance,  including  surrender  values  so  applied 410,287  29 

Unearned  interest  and  rent  paid  in  advance 66  58 

"Cost  of  Collection"  on  uncollected  and  deferred  premiums,   in  excess  of  the 

loading  thereon 6,628  25 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,404  34 

Medical  examiners'   fees  due  or  accrued 1,702  50 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 158,204  14 

Dividends   or   other   profits    due   policy-holders,    including   those   contingent    on 

payment  of  outstanding  and  deferred  premiums.  .  .' 137,397  27 

Dividends  declared  on   or  apportioned  to  annual  dividend  policies  payable   to 
policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums   or  otherwise 791,000  00 

Capital    stock 1,000,000  00 

Unassigned   funds    (surplus) 8,070,012  81 


Total $76,513,945  94 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 9,805       $31,938,930  00 

Endowment    65,095       154,214,455  00 

Term  and  other 10,989         43,908,754  00 

Additions  by  dividends 2,687,537  00 

86,489     $232,749,676  00 
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Number.  Amount.      Total  Number.    Total  Amount. 
Issued  during  year : 

Whole  life 1,812  $5,652,297  00 

Endowment   7,175  15,302,548  00 

Term  and  other 3,3.56  15.218,620  00 

Additions  by  dividends 433,399  00 

12,343       $36,606,864  00 


Revived  during  year : 

Whole  life 27  $47,124  00 

Endowment    208  429.416  00 

Term   and  other 133  427,500  00 

Additions  by  dividends 1,970  00 


Increased  during  year : 

Whole  life 12  $87,722  00 

Endowment    22  229,429  00 

Term  and  other 14  34,750  00 


368  $906,010  00 


48  $351,901  00 


Total 99,248     $270,614,451  00 

Policies  terminated  during  the  year 5,528         17,295,442  00 


Policies  in  force  December  31,  1911 93,720     $253,319,009  00 

Business  in   Maryland  in   1911. 

Including  paid-for  business  only. 


Policies  In  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total . 


Losses  and  claims  settled  during  the  year.  . . 
Losses  and  claims  unpaid  December  31,  1911. 


Premiums   received. 


Number. 

Amount. 

3,924 

$12,316,445  00 

273 

945,835  00 

4,197 

$13,262,280  00 

207 

809,195  00 

3,990 

$12,453,085  00 

4 

$15,000  00 

51 

210.382  00 

55 

$225,382  00 

53 

$218,200  00 

2 

$7,182  00 

$466,314  67 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE   EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 


Loading   on    gross  premiums   of  the  year    (aver- 
aging 17.80  per  cent,  of  the  gross  premiums).  .   $1,660,737  91 
Insurance  expenses  incurred  during  the  year....      1,898,021  64 


Loss  from  loading $237,283  73 

Interest  earned  during  the  year $3,476,545  45 

Interest  required  to  maintain  reserve 2,483,757  52 


Gain    from   interest $992,787  93 
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INSURANCE   KXHIBlT^Continned. 

Gain  in  Surplus.  Loss  in  Surplus. 

Expected  mortality  on  net  amount  at  risls $2,353,316  12 

Actual  mortality  on  net  amount  at  risk 1,231,568  00 


Gain  from  mortality $1,121,748  12 

Net  expected  disbursements  to  annuitants $60,190  34 

Net  actual  annuity  claims  incurred 57,588  42 


Gain  from  annuities $2,601  92 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  130,997  69 

Decrease  in  surplus  on  dividend  account 1,631,810  83 

Net  to  gain  account 19,262  68 


INVESTMENT  EXHIBIT. 

Real    Estate. 

♦Gain   on   real    estate $10,705  53 

•Loss  on  real  estate $66,294  90 


Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $279,372  26 

*Loss  on  stocks  and  bonds $234,517  7& 

Loss  from  change  from  actuaries'  4  per  cent,  to  American  3% 

table. 295,533  GO 

Gain  unaccounted  for 6,394  13 


Total  gains  and  losses  in  surplus  during  the  year $2,563,870  26     $2,465,440  25 

Increase  in  surplus , , 98,430  01 


Totals $2,563,870  26     $2,563,870  26 


•Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
changgjn,  difference  between  book  and  market  value  during  the  year. 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
NEWARK,    N.   J. 


Commenced  Business  in  1876. 


Forrest  P.  Drxden,   President.  Edward  Gray,   Secretary. 

Principal  Office,  755-69  Broad  StbeeTj  Newark^  N.  J. 


Attorney  to  Receive  Service  of  Process Harry  N.  McGeoch. 


General  Agents  in  Maryland- 


f  George  K.  Bashore, 
Harry  N.  McGeoch, 
E.  Griswold  Thelin, 
Ernest  Vox  Kleeck, 
John  A.  Gallex,  Cumberland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious  year $220,551,180  78 

Income. 

First  year's  premiums  on  original  policies  (ordi- 
nary) without  deduction  for  commissions  or 
other  expenses,  less  $3,235.94  for  first  year's 
re-insurance     (ordinary) $3,527,605  55 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      515  89 

Total    first    year's    premiums    on    original 

policies    (ordinary) .S, 528.121  44 

Dividends  applied   to  purchase  paid-up  additions 

and    annuities    (ordinary) 86,028.39 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities    (ordinary) 433,853  81 

Consideration  for  original  annuities  involving  life 

contingencies     248,198  29 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 17,278  10 

Total   new   premiums    (ordinary) $4,313,480  03 

Renewal  premiums    (ordinary)    without  deduction 

for  commissions  or  other  expenses,  less  $152,- 

714.08  for  re-insurance  on  renewals $21,473,411  32 

Dividends  applied   to  pay   renewal  premiums    (or- 

dhiary)     418,848  62 
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Surrender    values    applied    to    pay    renewal    pre- 
miums    (ordinary) 3,083  82 

Renewal  premiums  for  deferred  annuities 2,265  18 

Total   renewal  premiums    (ordinary) $21,897,608  94 

Total  premium  income   (ordinary) $26,211,088  97 

Total   premium    income    (industrial) 44,053,051   10 

Total  premium  income $70,264,140  07 

Consideration    for    supplementary    contracts    not 

involving    life    contingencies 248,326  18 

Gross  interest  on  mortgage  loans $2,614,395  01 

Gross  interest  on  collateral  loans 149,036  49 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less  $247,274.64   accrued   interest  on  bonds  ac- 
quired   during    the    year 5,875,445  41 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 860,030  97 

Gross    interest    on    deposits    in    trust    companies 

and    banks 210,571   44 

Gross  interest  on  other  debts  due  the  company.  ..  12,349  88 

Gross    rent    from    company's    property,    including 

.?6o6.231.70    for    company's    occupancy    of    its 

own    buildings 1,056,772  34 

Total    $10,787,601  54 

Conscience    fund 3  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  44,715  27 

Total    income $81,344,786  06 

Sum   of   both   amounts $301,895,966  82 

Disbursements. 

For  death   claims    (less   $47,409.00   re- insurance), 

$18,257,809.30:    additions,    $213,020.93 $18,470,830  23 

For  matured  endowments,  $611,621.73  ;  additions, 

$8,315.00    619,936  73 

Net  amount  paid  for  losses  and  matured  endowments.  .  .$19,090,76(5  96 

For  annuities  involving  life  contingencies 100,594  97 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 2,740,829  82 

Surrender  values  applied  to  pay  new  premiums,  $515.89  ;  to  pay 

renewal    premiums,    $3,083.82 3,599  71 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities       1,424,127  70 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 2,162,283  32 

Dividends  applied  to  pay  renewal  premiums 1,458,972  89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  97,239  28 

Total   paid   policy-holders $27,078,414  65 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding  $14,102.46   for   legal    expenses 36,136  40 

Paid   for  claims   on   supplementary   contracts  not  involving  life 

contingencies     60,424  16 
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Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums  (ordinary),  $1,302,816.97;  renewal  pre- 
miums    (ordinary),    $803,338.85;    annuities    (original),    $12,- 

386.90;    (renewal),    $113.90;    (industrial),    $8,227,151.08 10,345,807  70 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 28,504  63 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  oflSce  supervision) 316,001  65 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 3,397,404  59 

Medical     examiners'     fees,     $812,466.00 ;     inspection     of    risks, 

$62,636.27    875,102  27 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2,500,784  20 

Rent,  including  $656,231.70  for  company's  occupancy  of  its  own 

buildings,   less  $2,157.25  received  under  sub-lease 1,029,762  50 

Advertising,  $64,430.31  ;  printing  and  stationery,  $296,555.57 ; 
postage,  telegraph,  telephone  and  express,  $187,390.74 ;  ex- 
change,   $112.66 548,489  28 

Legal  expenses  not  included  in  foregoing  items 51,178  44 

Furniture,    fixtures   and   safes 55,450  65 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 296,844  54 

Taxes   on   real  estate 257,757  13 

State   taxes   on   premiums 966,644  23 

Insurance  department  licenses  and  fees 35,597  71 

All  other  licenses,  fees  and  taxes 1,164,001  26 

Sundry   other  disbursements 285,654  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21,171  47 


Total    disbursements $49,551,132  09 

Balance    $252,344,834  73 

Assets. 

Book  value  of  real  estate $18,111,451  34 

Mortgage  loans  on  real  estate 57,191,010  14 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .     2,721,500  00 

Loans    made    to    policy-holders    on    this   company's    policies    as- 
signed  as   collateral 15,494,361  48 

Premium    notes    on    policies    in    force 2,225,407  86 

Book    value    of    bonds,    $144,655,981.88,    and    stocks,    $2,967,- 

044.50    147,623,026  38 

Cash   in   company's  office $6,825   15 

Cash  in  company's  branch  offices 175,015  64 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest             679,774  59 

Deposits  in  trust  companies  and  banks  on  interest     8,115,690  49 


8,977,305  87 

Agents'    balances,    net 771  66 


Total  ledger  assets,  as  per  balance $252,344,834  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,156,556  68 

Interest  due  and  accrued  on  bonds 1,925,699  19 

Interest  due  and  accrued  on  collateral  loans 28,445  29 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens        114,320  57 
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Interest  due  and  accrued  on  other  assets 722  99 

Rents  due  and  accrued  on  company's  property  or  lease 13,471  14 


Total    $3,239,215  86 

New  Business.     (Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $77,92.5  36  $1,345,025  52 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1911    (less  re-insurance  premiums).         558,329  04     3,674,180  40 


Totals    $636,254  40  $5,019,205  92 

Deduct  loading 95,450  44        883,520  39 


Net    amount    of    uncollected    and    deferred 

premiums     $540,803  96  $4,135,685  53     $4,676,489  49 

Net  amount  uncollected  industrial  premiums 243,879  97 

Stationery,  printed   matter,   furniture   and   fixtures 60,000  00 

Law    libraries 9,027  46 


Gross    assets .•. . $260,57.3,447  51 


Deduct  Assets  Not  Admitted. 

Supplies,   stationery,  printed  matter,   $10,000.00;  furniture,   fix- 
tures   and    safes,    $50,000 $60,000  00 

fiaw    libraries 9,027  46 

Agents'   debit  balances,   gross 771  66 

Book  value  of  ledger  assets  over  market  value 1,678,670  38 


Total    $1,748,469  50 


Admitted    assets $258,824,978  01 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates   of  interest,   viz.  : 

Actuaries'    table   at   4   per  cent,   on    issues   prior   to   January    1, 

1901,   except  as  provided  below .$78,719,093  00 

Same  for   reversionary   additions 244,065  00 

$78,963,158  00 

American  experience  table  at  3  per  cent,  on  issues  after  Decem- 
ber 31,    1900,   and  prior  to  August  1,  1907,  with  exceptions 

as    below $84,363,341   00 

Same  for   reversionary   additions 280,543  00 

$84,643,884  00 

American  experience  table  at  3 1/2   per  cent,  on  ordinary  policies 

issued  after  July  31,   1907,  with  exceptions   below $16,974,841   00 

New  York  Standard  industrial  table  at  3%   per  cent,  on  indus- 
trial policies  issued  after  December  31,  1906,  with  exceptions. $15,756,976  00 
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New  York   Standard  intermediate  3%   per  cent,   on   intermediate 

and  hazardous  rating  policies  issued  after  July  31,  1907 3,300,851  00 

Liability   on   account   extra  premiums  for  occupation,    residence, 

etc 27,044  00 

$19,084,871   00 

Net  present  value  of  annuities    (including  these  in  reduction  of 

premiums)  : 

Actuaries'  table  at  4  per  cent,  on  original  annuities  prior  to  Jan- 
uary 1.  1901,  and  supplemental  insurance  in  same  period....       |225,503  00 

American  experience  3^^  per  cent,  on  original  annuities  issued 
after  December  1,  1900.  and  prior  to  January  1,  1907,  and 
annuities  supplemental  to  issues  after  July  31,  1907 247,139  00 

American  experience  at  3  per  cent,  on  insurance  elemental  of 
issues  after  December  31,  1900,  and  prior  to  August  1,  1907, 
and  annuities  supplemental  to  insurance  issues  of  same  period  36,274  00 

McClintock's  tables  at  3%  per  cent,  on  original  annuities  issued 

after  December  31,  1906 618,621  00 

$1,127,557  00 

Special  reserve  to  make  total  reserve  equal  "net  reserve"'  ac- 
cording to  Massachusetts  standard $1,089,571  GO 

Total    $201,883,882  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 710,244  00 

Net    reserve $201,173,638  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies  as  computed 795,580  19 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 425,692  90 

Claims   for   death   losses   in  process   of  adjustment   or  adjusted 

and  not  due $307,411   14 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    806,413  98 

Claims  for  matured  endowments  due  and  unpaid 16,745  25 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    88,577  05 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  45  00 

Total  policy  claims $1,219,192  42 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies..  1,435  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 759,6-33  15 

Unearned  interest  and  rent  paid  in  advance 460,711  97 

Commissions  due  to  agents  on  premium  notes  when  paid 2,659  11 

Commissions  to  agents,  due  or  accrued 17,802  35 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 98,359  88 

Medical  examiners'  and  legal  fees  due  or  accrued 156,612  27 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 1,885,092  79 

Unpaid  dividends  to  stockholders 200,000  00 

Dividends   or   other  profits   due  policy-holders,    including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 413,898  64 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable   to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 337,090  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 4,002,414  0!) 

Dividends  declared  on  or  apportioned  to  non-participating  industrial  payable  to 

policy-holders   during    1912 410,640  00 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 
in   the   foregoing 24,817,182  51 

Special  reserve  set  aside  prior  to  18»9  to  prepare  for  a  more  stringent  basis 

of  reserve  on  industrial  policies 1,000,000  00 

Surrender  values  due  and  unpaid 71  82 

Amount  including  costs,  decreed  to  stockholders  by  the  chancellor  of  the  State 
of  New  Jersey  (resisted  by  the  company.  Case  now  pending  on  appeal  be- 
fore the  Court  of  Errors  and  Appeals  of  the  State  of  New  Jersey) 2,510,892  50 

$240,688,598  GO 

Capital    stock 2,000,000  00 

Unassigned  funds    (surplus) 16,136,379  41 

Total    $258,824,978  01 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

Industrial. 

Number.  Amount.  Total  Number.    Total  Amount. 

Whole  life 8,352,632  $1,082,132,230  00 

Endowment    527,023  59,057,625  00 

Term  and  other 77,515  2,159,862  00 

Additions  by  dividends 2,300  00 


Issued  during  year : 

Whole  life 1,516,806         $218,412,466  00 

Endowment    232,107  29,218,615  00 


Revived  during  year : 

Whole  life 233,603  $34,193,614  00 

Endowment    18,043  2,202,519  00 


Increased  during  year: 

Whole  life $19,603,342  00 


8,957,170  $1,143,352,017  00 

1,748.913  $247,631,081  00 

251,646  $36,396,133  00 
$19,603,342  00 


Total 10,957,729      $1,446,952,573  00 

Policies  terminated  during  the  year 1,341,380  207,239,193  00 


Policies  in  force  December  31,  1911 9,616,349  $1,239,743,380  00 

Business  in  Maryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 201,973  $23,792,480  00 

Policies  issued  during  the  year 34,726  4,886,572  00 


Total 236,699  $28,679,052  00 

Deduct  ceased  to  be  in  force  during  the  year 23,989  3,377,691  00 


Policies  iu  force  in  Maryland  December  31,  1911 212,710  $25,301,361  00 


Report  Maryland  ^tate  Insurance  Commissioner 


945 


THE    PRUDENTIAL   INSURANCE   COMPANT   OF  A^IERICA,    NEWARK,    N.   J.— Continued. 
Business  in  Maryland  in  1911 — Continued. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


45 
2,568 


$3,588  90 
245,983  19 


TotaL 


Losses  and  claims  settled  during  the  year.  . . . 
Losses  and  claims  unpaid  December  31,  1911. 


2,613 

2,539 

74 


Premiums   received . 


Exhibit  of  Policies. 

Including  paid-for  business  only. 
Ordixart. 


$249,572  09 

$242,988  09 
$6,584  00 

$875,086  74 


At  end  of  previous  year ; 


Whole  life ■ 

Endowment   

Term  and  other 

Additions  by  dividends. 

Issued  during  year : 

Whole    life 

Endowment   

Term  and  other 

Additions  hy  dividends. 


Number. 

425.396 

153,780 

32,292 


76,448 

24,769 

6,715 


Amount.  Total  Number. 

$518,563,883  00 

140,549,409  00 

47,934,666  00 

858,374  00 

611,468 


Revived  during  year : 

Whole    life 

Endowment   

Term  and  other 

Additions  by  dividends. 

Increased  during  year : 

Whole  life 

Endowment    

Term  and  other 


3,342 

1,591 

169 


$86,808,506  00 

21,566,772  00 

21,518,237  00 

152,043  00 


$3,948,597  00 

1,223,249  00 

547,535  00 

306  00 


$216,978  00 
347,643  00 
126,656  00 


Total  Amount. 


$707,906,3.32  00 


107,932  $130,045,558  00 


5,102 


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911. 
Policies  re-insured 


Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 


724,502 
58,367 

666,135 

172 


$5,719,687  00 


$691,277  00 

$844,362,854  00 

$65,606,894  00 

$778,755,960  00 

$5,259,050  00 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in   force  during  the  year 


Policies  in  force  in  Maryland  December  31,  1911. 


Number. 
6,727 
1,348 

Amount. 
$7,023,877  00 
2,013,983  00 

8,075 
628 

$9,937,860  00 
755,504   00 

7,447 

$9,182,356  00 
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Losses  and  claims  unpaid  December  31  of  previous  year 2  $570  00 

Losses  and  claims  incurred  during  the  year 54  62,911  35 


Total 56  $63,481  35 

Losses  and  claims  settled  during  the  year 52  $57,578  35 

Losses  and  claims  unpaid  December  31,  1911 4  $5,903  00 

Premiums  received $292,923  42 

Condensed  Gain  and   Loss  Exiiibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading  on  gross  premiums  of  the  year   (aver- 
aging 36.06  per  cent,  of  the  gross  premiums) .    $25,479,569  59 
Insurance   expenses   incurred   during   the   year.      21,623,017  52 


Gain  from  loading $3,856,552  07 

Interest  earned  during  the  year $11,116,309  99 

Investment   expenses   incurred   during   the   year  608,818  94 


Net  income  from  investments $10,507,491  05 

Interest  required  to  maintain  reserve 6,527,364  00 


Gain  from  interest $3,980,127  05 

Expected  mortality  on  net  amount  at  risk....    $18,460,025  00 
Actual  mortality  on  net  amount  at  risk 15,210,671  62 


Gain  from  mortality $3,249,353  38 

Net   expected    disbursements    to   annuitants....  $65,493  09 

Net  actual  annuity  claims  incurred 47,484  97 


Gain  from  annuities $18,008  12 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies       2,109,502  92 

Dividends   paid    stockholders $200,000  OO 

Decrease  in  surplus  on  dividend  account 9,351,272  90 

INVESTMENT   EXHIBIT. 

Real   Estate. 

*Gain  on  real  estate $12,479  45 

♦Loss  on  real  estate $10,022  02 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $3,489,851  80 

•Loss  on  stocks  and  bonds $5,147,435  87 

Loss  from  assets  not  admitted $644  22 

Loss  on  account  amount  decreed  to  stockholders  by  the  Chan- 
cellor of  New  Jersey 2,510,892  50 


Total  gains  and  losses  in  surplus  during  the  year $16,715,874  85   $17,220,267  51 

Decrease    in   surplus 504,392  66  


Totals $17,220,267  51  $17,220,267  51 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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RELIANCE    LIFE    INSURANCE   COMPANY 
OF  PITTSBURGH,  PA. 


Commenced  Business  May  4,  1M3. 


James  H.  Reed^  President.  H.  G.  Scott^  Secretary 

Principal  Office,  Fifth  Avenue  and  Wood  Street,  Pittsbdrgh,  Pa. 


Attorney    to   Receive    Service   of   Process James    H.    McClellan 

General  Agent  in  Maryland Joseph  A.   Lowekamp. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious  year ?2,958,936  e.i 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $8,251.45  for  first  year's  re-insur- 
ance            $411,722  81 

Dividends  applied  to  purchase  paid-up  additions 

and    annuities 3,325  78 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 5,564  75 

Total    new    premiums $420,613  34 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $14,551.51  for 
re-insurance  on  renewals $613,945  69 

Total    renewal   premiums $613,945  69 

Total   premium  income $1,034,559  03 

Gross  interest  on   mortgage  loans $51,185   70 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  .?3. 513.34  accrued  interest  on  bonds  ac- 
quired during  the  year 68,862  91 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 18,459  41 

Gross    interest    on    deposits    in    trust    companies 

and   banks 3,291  39 

Gross  interest  on  other  debts  due  the  company..  1,031   88 

Gross  rent  from  company's  property 53  68 

Total    $142,884  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  4,364   77 


Total    income $1,181,808  77 


Sum  of   both   amounts $4,140,745  42 
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Disbursements. 

For  death  claims   (less  $4,509  re-insurance) $145,986  22 

For  annuities  involving  life  contingencies 700  00 

Premium  notes  and  liens  voided  by  lapse 12,661   35 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  -         -  - 

or    notes 51,442  31 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 5,374  70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  3,325  78 

Total  paid  policy-holders $219,490  36 

Expense   of   investigation    and   settlement  of  policy   claims,    in- 
cluding $905.00  for  legal  expenses 905  00 

Commissions  to  agents    (less  commission  on   re-insurance)    first 
year's  premiums,  $272,342.39 ;  renewal  premiums,  $26,572.14  ; 

annuities     (original),    $55.02 298,969  55 

Agency   supervision  and  traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  office  supervision) 31,232  90 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 168,552  34 

Medical     examiners'     fees,     $45,816.93 ;     Inspection     of     risks, 

$8,522.38    54,339  31 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 79,778  31 

Rent    20,838  00 

Advertising,    $3,193.09 ;    printing    and    stationery,    $36,440.05 ; 

postage,  telegraph,  telephone  and  express,  $13,599.98 53,233  12 

Legal  expenses  not  included  in  foregoing  items 3,072  34 

Furniture,  fixtures  and  safes 12,453  54 

State  taxes  on  premiums 9,865  53 

Insurance  department  licenses  and  fees 15,910  55 

All  other  licenses,  fees  and  taxes 927  89 

Other    disbursements 6,178  02 

Agents'  balances  charged  ofif 10,371   26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets.  .  805  95 

Total    disbursements $986,923  97 


Balance     $3,153,821  45 


Assets. 

Book  value  of  real  estate $4,662  54 

Mortgage   loans   on   real    estate 891,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....  800  00 
Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed  as   collateral 199,558  07 

Premium  notes  on  policies  in  force 159,189  74 

Book  value  of  bonds 1,656,618  65 

Cash  in  company's  office $13,107  42 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      38,902  06 

Deposits  in  trust  companies  and  banks  on  interest  36,473  27 

88,482  75 

Bills  receivable,  $12,292.97;  agents"  balances,  net,  $135,929.73..         148,222  70 
Judgment    against    Paul    Bright,    of    Wilmington,    Del.,    entered 

October  28,   1911 5,000  00 


Total  ledger  assets,  as  per  balance $3,153,821  45 
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RELIANCE  LIFE  INSURANCE  COMPANY  OP  PITTSBURGH,  PA.— Continued. 

Assets — Continued. 

Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  premium  notes,  policy  loans  or  liens. 
Interest  accrued  on  other  assets . . .  < 


$12,760  62 

13,614  63 

3,930  85 

211   64 


Total 


Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insurance  premiums)  . 


New  Business.     Renewals. 

$2,879  30      $106,297  81 
23,803  45  45,218  71 


Totols    .  . 
Deduct    loading. 


$26,682  75      $151,516  52 
5,336  55  30,303  30 


Net    amount    of    uncollected    and    deferred 

premiums     

OflSce    furniture    and    fixtures 


$30,517  74 


$21,346  20      $121,213  22        $142,559  42 
49,995  43 


Gross    assets. 


$3,376,894  04 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures 

Agents'   debit  balances,   gross. 
Bills    receivable 


Total    

Admitted    assets. 


$49,995  43 

140,291   14 

12,292  97 


$202,579  54 


$3,174,314  50 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
."^Ist  day  of  December,  1911,  as  computed  by  the  Pennsylvania 
Insuirance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz. : 

American  experience  table  at  3  per  cent,  on  all  issues  paid  to 

April    19,    1909 $1,349,964   00 

Same  for  reversionary  additions 6,775  00 

American  experience  table  at  31/2   per  cent,  on  all  issues  since 

April    19,    1909 $508,751  00 

Same  for  reversionary  additions 3,329  00 

i 

Net  present  value  of  annuities   (including  those  in   reduction  of 

premiums)  : 
McClintock's   table 

Total    • $1 

Deduct  net  value   of  risks  of  this  company  re-insured   in   other  solvent  com- 
panies     

Net   reserve $1 


$1,356,739  00 

$512,080  00 

$344  00 

869,163  00 

12.349  00 

856,814  00 


950 
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Liabilities,  Surplus  and  Other  Funds — Continued. 

Present  value   of  amounts  not  yet  due   on   supplementary   contracts,  not  in- 
volving life  contingencies,  computed  by  the  3%  per  cent,  table 10,213  25 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received 18,500  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,138  28 

Unearned  interest  and  rent  paid  in  advance 3,268  04 

Commissions  due  to  agents  on  premium  notes  when  paid 3,183  79 

Salaries,  rents,  office  expenses,  bills  and  accoimts,  due  or  accrued 949  76 

Medical  examiners'  and  legal  fees  due  or  accrued 4,005  00 

$1,899,072  12 

Capital    stock 1,000,000  00 

Unassigned  funds    (surplus) 275,242  38 

Total    $3,174,314  50 


Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 9,195  .$16,639,156  00 

Endowment   2,382  3,901,345  00 

Term  and  other 816  3,086,744  00 

Additions  by  dividends 15,690  00 

12,393       $23,642,935  00 

Issued  during  year : 

Whole  life 6,090  $10,556,486  00 

Endowment    876  1,336,664  00 

Term  and  other 268  1,252,519  00 

— 7,234       $13,175,669  00 

Revived  during  year  : 

Whole  life 55  $100,600  00 

Endowment   10  20,500  00 

Term  and  other 2  7,500  00 

—  67             $128,660  00 

Increased  during  year  : 

Whole  life 4  $12,000  00 

Endowment    1  2,000  00 

Term  and  other 55,414  00 

Additions  by  dividends 6,547  00 

5               $75,961  00 

Total 19,699       $37,023,225  00 

Policies  terminated  during  the  year 3,102  6,240,340  00 

Policies  in  force  December  31,   1911 16,597       $30,782,885  00 

Policies  re-insured 141  $1,147,051  00 
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Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 125  $294,040  00 

Policies   issued   during  the  year 78  157,500  00 


Total 203  $451,540  00 

Deduct  ceased  to  be  in  force  during  the  year 42  115,500  00 


Policies  in  force  in  Maryland  December  31,  1911 161  $336,040  00 

Losses  and  claims  incurred  during  the  year 1  $10,000  00 

Losses  and  claims  settled  during  the  year 1  .$10,000  00 

Premiums   received $13,583  44 

Condensed  Gain  and  Loss  Exhibit. 
INSURANCE    EXHIBIT. 

•  Gain  in  Surplus.  Loss  in  Sur])lus. 
Loading   on   gross  premiums    of   the   year    (aver- 
aging 33.1  per  cent,   of  the  gross  premiums)..  $357,901   67 
Insurance  expenses  incurred  during  the  year 757,089  08 


Loss  from  loading $399,187  41 

Interest  earned  during  the  year $140,917  22 

Interest  required  to  maintain  reserve 51,645  53 


Gain   from   interest $89,271  69 

Expected  mortality  on  net  amount  at  risk $256,148  00 

Actual  mortality  on  net  amount  at  risk 148,380  22 


Gain  from  mortality $107,767  78 

Net  expected  disbursements  to  annuitants $688  32 

Net  actual  annuity  claims  incurred 700  00 


Loss  from  annuities $11  68 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  $40,955  34 

Decrease  in  surplus  on  dividend  account 8,700  48 

Net  to  loss  account 10,371   26 


INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $4,364  77 

♦Loss  on  stocks  and  bonds $805  95 

Loss  from  assets  not  admitted 27,129  17 


Total  gains  and  losses  in  surplus  during  the  year $242,359  58        $446,205  95 

Decrease    In    surplus 203,846  37  


Totals $446,205  95         $446,205  95 


•Including  profit  (or  loss)  on  sales  or  maturity,  increase   (or  decrease)    In  book  value,  and 
change  in  difTerence  between  book  and  market  value  during  the  year. 
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STATE    MUTUAL    LIFE    ASSURANCE    COMPANY 
OF   WORCESTER,  MASS. 


Commenced  Business  June  1,  1845. 


BCBTON  H.  Wright^  President.  D.  W.  Carter,  Secretary. 

Principal  Office,  340  Main  Street,  Worcester,  Mass. 


Attorney    to    Receive    Service    of    Process 
General  Agent  in   Maryland 


Chas.  R.  Gantz. 
Chas.  R.  Gantz. 


Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious year 

Income. 

First  year's  premiums  on   original  policies  with-  • 
out    deduction    for    commissions    or    other    ex- 
penses        $599,837  02 

Dividends   applied  to  purchase  paid-up  additions 

and    annuities 108,276  59 

Consideration  for  original  annuities  involving  life 

contingencies    70,662  07 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 5,301  00 

Total    new    premiums $784,076  68 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $40,715.35  for 
re-insurance  on   renewals $4,053,229  36 

Dividends  applied  to  pay  renewal  premiums 560,889  96 

Total    renewal   premiums $4,614,119  32 

Total  premium  income $5,398,196  00 

Consideration    for    supplementary    contracts,    not 

involving    life    contingencies 42,691   15 

Dividends  left  with  the  company   to   accumulate 

at    interest *     92,118  69 

Gross   interest  on  mortgage  loans $357,003  40 

Gross  interest  on  collateral  loans 250  00 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $18,493.15  accrued  interest  on  bonds  ac- 
quired during  the   year 954,252  81 

Gross  interest  on  premium  notes,  policy  loans  or 

lions 230,200  64 

Gross    interest    on    deposits    in    trust    companies 

and    banks 13,013  13 

Gross  interest  on  other  debts  due  the  company..  1,716  20 

Gross  discoimt  on  claims  paid  in  advance 463  35 

Gross  rent  from  company's  property,  including 
$25,100  for  company's  occupancy  of  its  own 
buildings    114,510  45 

Total    $1,671,409  98 


$35,667,941  25 
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I  neons e — Continued. 

Sundry   other    items 4.0o7  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  250.081   10 
Gross  increase,   by  adjustment,   in  book  vaiue  of 

ledger   assets 5,908  80 


Total    income $7,464,473  40 


Sum   of  both   amounts $43,132,414  05 


Disbursements. 


For    death    claims     (less    $28,500    re-insurance), 

$1,567,956.77:   additions.   $36.837.00 $1,604,793  77 

For  matured  endowments,  $631,275.86  ;  additions, 

$38,163.00     669,438  86 


Net  amount  paid  for  losses  and  matured  endowments...   $2,274,232  63 

For  annuities  involving  life  contingencies 17,765  46 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 615,911  56 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion  of  loans  or  notes 84,347  09 

Dividends  applied  to  pay  renewal  premiums 560.889  96 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  108,276  59 

Dividends  left  with  the  company  to  accumulate  at  interest....  92,118  69 


Total   paid  policy-holders $3,753,541  98 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,427.83  for  legal   expenses 1,538  68 

Paid  for  claims  on   supplementary   contracts  not  involving  life 

contingencies     16,918  03 

Dividends    and    interest    thereon    held    on    deposit    surrendered 

during  the  year 44,651   74 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's    premiums,     $250.463.89 ;     renewal    premiums,     $262,- 

256.02;   annuities    (original),   $2,089.88 514,809  79 

Commuted    renewal    commissions 27,993  63 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 7,091  12 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 63,733  81 

Medical     examiners'     fees,     $33,582.00 ;     inspection     of     risks, 

$11,781.23    45,363  23 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 125,204  39 

Rent,    including  $25,100    for   company's    occupancy    of    its   own 

building.^,  less  $800  received  under  sub-lease 44.915  99 

Advertising,  $8,676.34  ;  printing  and  stationery,  $24,652.02 ; 
postage,  telegraph,  telephone  and  express,  $13,061.95;  ex- 
change,    $19.12 46,409  43 

Legal  expenses  not  included  In  foregoing  items 4.39  35 

Furniture,   fixtures  and  safes 8,907  59 

Repairs  ani  e.xpenses  (other  than  taxes)  on  real  estate 36,284  00 

Taxes   on   real  estate 23,067  40 

State  taxes   on   premiums 45.964  61 

Insurance  department  licenses  and  fees 6,329  82 

All  other  licenses,  fees  and  taxes 58,799  62 

Sundry  other  items 20,003  21 
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Disbursements — Continued, 

Gross  loss  on  sale  or  maturity  of  ledger  assets 266,266  79 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  17,956  01 

Total    disbursements $5,176,185  22 

Balance    '. $37,956,229  43 


Assets. 

Book   value   of   real   estate $1,608,615  50 

Mortgage   loans   on    real   estate 8,664,108  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  .             5,000  00 
Loans   made    to    policy-holders    on    this    company's   policies    as- 
signed   as    collateral 4,981,617  52 

Premium  notes  on  policies  in  force 51,248  00 

Book  value  of  bonds.   .?19,766,318.95,  and  stocks,  .$2,356,960.00.    22,123,278  95 

Cash  in  company's  office $4,601  78 

Deposits  in  trust  companies  and  banks  on  interest        507,945  42 

512,547  20 

Loans  on  personal  security 9,814  26 

Total  ledger  assets,  as  per  balance ,  $37,956,229  43 

Non-Ledger  Assets. 

Interest  accrued  on  mortgiiges $113,100  24 

Interest  accrued  on  bonds 273,318  98 

Interest  accrued  tn  collateral  loans 125  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  65,123  18 

Interest  due  and  accrued  on  other  assets 193  92 

Rents  due  and  accrued  on  company's  property  or  lease 13,326  82 

Total    $465,188  1 4 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $9,274  68      $309,314  12 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums) .  53,933  92        444,021  93 

Totals    $63,208  60      $753,336  05 

Deduct   loading,   22.1   per   cent 13,969  10        166,487  27 

Net   amount    of    uncollected    and    deferred 

premiums $49,239  50      $586,848  78        $636,088  28 

Gross    assets $39,057,505  85 

Deduct  Assets  Not  Admitted. 

Loans  on  personal  security,  endorsed  or  not $9,814  26 

Book  value  of  ledger  assets  over  market  value 318,780  95 

Loading   on    deferred   premium   notes 10,249  60 

Due  and  accrued  interest  on  personal  security  loans 193  92 

Total    $339,038  73 

Admitted     assets $38,718,467  12 
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Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1911,  as  computed  by  the  Massachu- 
setts Insurance  Department  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.  : 

Actuaries'    table   at    4   per   cent,    on    issues   prior   to    December 

31,    1900 $20,582,251   00 

Same  for  reversionarj-  additions 350,508  00 

$20,932,759  00 

American  experience  table  at  3%  per  cent,  on  issues  from  Jan- 
uary 1,  1901,  to  January  1,   1908 $9,927,208  00 

Same   for   reversionary   additions 546,394  00 

$10,473,602  00 

American  experience  table  at  3  per  cent,  on  all  issues  after  Jan- 

aury     1,     1908 $2,426,540  00 

Same    for    reversionary    additions 409,072  00 

$2,835,612  00 

Net  present  value  of  annuitie;i  (including  those  in  reduction  of 
premiums)  : 

American   3  Vi   per   cent $53,842  00 

American  3  per  cent 143,494  00 

$197,336  00 

Total    $34,4.39,-309  00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 261,127  00 

Net   re.serve $34,178,182  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
actuary     215,177  16 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 3,221  11 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     $109,143  00 

Claims  for  matured  endowments  due  and  unpaid 163  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    13,374  00 

Total  policy   claims $122,080  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon 334.370  '^9 

Premiums  paid  in  advance,  Including  surrender  values  so  applied 52.258  69 

Commissio.ns  to  agents,   due  or  accrued 740  04 

Salaries,     rents,  office  expenses,  bills  and  accounts,  due  or  accrued 4.746  74 

Medical  examiners'  and  legal  fees  due  or  accrued 3,265  00 

Estimated  amount  hereafter  payable  for  Federal.  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement OU.OOO  00 

Dividends    or    other   profits   due   policy-holders,    including   those    contingent   on 

payment  of  outstanding  and  deferred  premiums 61,245  83 

Dividends   declared   on   or  apportioned   to   annual   dividend   policies  payable   to 

policy-holders    during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or   otherwise 142.183  85 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders   during   1912 1 2,440  30 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the    foregoing 160,965  89 

Extra  reserve  on  life  annuity  contracts 30,277  00 

$35,411,754  00 
Unassigned  funds    (surplus; 3,306,713  12 

Total    $38,718,467  12 
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Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole  life 30,471       $81,211,906  00 

Endowment    20,360         40,848,511   00 

Term    and    other 

Additions  by  dividends 


Issued  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions  by  dividends. 

Revived  during  year : 

Whole    life 

Endowment    

Term  and  other 


3,053 

8,508,841  00 
2,057,634  00 

53,884 
6,389 

$138,626,892  00 
$17,239,930  00 

4,793 

823 
773 

$12,975,153  00 

1,699,861  00 

2,384,500  00 

180,416  00 

32 

9 

15 

$260,378  00 
62,699  00 
39,929  00 

Increased  during  year : 

Whole  life $3,498  00 


56  $383,006  00 

$5,498  00 


Total 60,329     $156,255,326  00 

Policies  terminated  during  the  year 2,919  8,362,972  00 


Policies  in  force  December  31,  1911 57,411     $147,892,354  00 

Policies  re-insured 81         $1,107,478  00 

Business  in  Maryland  in  1911. 
Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,  1911. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year. . . 


Number. 

2,040 

292 

Amount. 
$4,461,007  00 
674,240  00 

2,332 
125 

$5,135,247  00 
290,650  00 

2,207 

60 
60 

$4,844,597  00 

$57,508  20 
$57,508  20 

$175,115  72 

Premiums  received 

Condensed  Gain  and  Loss  Exiiibit. 
INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 

Loading  on   gross  premiums  of   the   year    (aver- 
aging 22.1  per  cent,  of  the  gross  premiums) . .  .    $1,182,713  26 
Insurance  expenses  incurred  during  the  year. . . .         985,676   73 


Gain    from   loading $197,036  53 
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Condensed  Gain  and  Loss  Exhibit — Continued. 

INSURANCE   EXHIBIT— Continued. 

Gain  in  Surplus.  Loss  in  Surplus. 

Interest  earned  during  the  year $1,705,135  75 

Investment  expenses  incurred  during  the  year.  . .         105,360  31 

Net  income  from  investments $1,599,775  21 

Interest   required    to    maintain    reserve 1.261,246  94 

Gain  from   interest $338,528  27 

Expected  mortality  on  net  amount  at  risk $1,488,578  64 

Actual  mortality  on  net  amount  at  risk 892,948  26 

Gain  from  mortality $395,630  38 

Net  expected  disbursements  to  annuitants $11,930  68 

Net  actual  annuity  claims  incurred — 2,851  89 

Gain  from  annuities $14,782  57 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  72,828  13 

Decrease  in  surplus   on   dividend  account $907,986  87 

Increase  in  special  funds  and  special  reserve  during  the  year, . .  5,041  00 

Net  to  profit  account 4,067  68 

INVESTMENT  EXHIBIT. 

Real   Estate. 

♦Gain  on  real  estate $85,000  00 

•Loss   on  real   estate $85,000  00 

Stocks  and  Bonds. 

•Gain  on  stocks  and  bonds $227,712  82 

•Loss  on  stocks  and  bonds $266,266  79 

Gain  from  assets  not  admitted 5,259  86 

Total  gains  and  losses  in  surplus  during  the  year $1,540,846  24     $1,264,294  56 

Increase  in  surplus 276,551  68 

Totals $1,540,846  24     $1,540,846  24 

•Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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THE  TRAVELERS   INSURANCE  COMPANY 
OF    HARTFORD,   CONN. 


Commenced  Business  July  1,  1866. 


Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Principal  Office,  700  Main  Street,  Hartford,  Conn. 


Attorney    to   Receive   Service    of   Process William    L.    Marbcry. 

General   Agents   in   Maryland  Richard    H.    Lew,    Edmund  R.   Elliott. 


Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $56,455,255  85 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $39,877.68  for  first  year's  re-insur- 
ance         $1,091,758  65 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      648  13 

Total    first    year's    premiums    on    original 

policies     $1,092,406  78 

Dividends   applied   to   purchase   paid-up   additions 

and     annuities 20,265  00 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 22,681   30 

Consideration  for  original  annuities  involving  life 

contingencies    101,815  01 

Consideration  for  supplementary  contracts  in- 
volving  life   contingencies 5,269  59 

Total    new    premiums $1,242,437  68 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $175,598.16  for 
re-insurance   on  renewals $6,492,731   61 

Dividends  applied  to  pay  re.iewal  premiums 36,531   82 

Surrender  values  applied  to  pay  renewal  pre- 
miums      1,931   66 

Renewal  premiums  for  deferred  annuities 678  27 

Total    renewal    premiums $6,531,873  36 

Total  premium   income $7,774,311  04 

Consideration    for    supplementary    contracts    not 

involving     life     contingencies 573,613  79 

Gross  interest  on  mortgage  loans $1,223,620  31 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $12,861.06  accrued  interest  on  bonds  ac- 
quired during  the  year 1,123,943  61 
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Gross  interest  on  premium  notes,  policy  loans  or 

liens    397,682  57 

Gross  interest  on  deposits  in  trust  companies  and 

banks    5,982  87 

Gross  interest  on  other  debts  due  the  company.  .  .  2,040  85 

Gross  discount  on  claims  paid  in  advance 527  02 

Gross    rent    from    company's    property,    including 

$62,040.10  for  company's  occupancy  of  its  own 

buildings 84,857  29 


Total    12,838,654  52 

Profit    and    loss 142  76 

From  agents'  balances  previously  charged  off. . .  .  10  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets..  41,324  56 
Gross  increase,   by   adjustment,  in   book  value  of 

ledger    assets 117,134  20 


Total    income $11,345,190  S', 


Sum  of  both  amounts $67,800,446   72 


Disbursements. 

For    death    claims     Hess    $82,915    re-insurance), 

$2,600,044.02;  additions,   $3,728.00 $2,603,772  02 

For  matured  endowments  ;less  $5,000  re-insur- 
ance)          961,549  54 

Net  amount  paid  for  losses  and  matured  endowments...  $3,565,321  56 

For  annuities  involving  life  contingencies 34,808  44 

Total    disability   claims 261  09 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 744,942   19 

Surrender  values  applied  to  pay  new  premiums,  $648.13;  to  pay 

renewal   premiums,    $1,931.66 2,579  79 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities     22,681   30 

Dividends  applied  to  pay  renewal  premiums 36.531  82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities..  20,265  00 

Total    paid    policy-holders $4,427,391   19 

Expense    of    investigation    and    settlement   of   policy    claims,    in- 
cluding $1,653.26  for  legal  expenses 3,549  53 

Paid  for  claims  on   supplementary  contracts  not  involving  life 

contingencies    480,685  89 

Paid  stockholders  for  interest  or  dividends 250,000  00 

Discount  on  premiums  paid  in  advance 1,122  00 

Commissions   to   agents    (less   commission   on    re-insurance)    first 
year's  premiums,  $454,600.36  ;  renewal  premiums,  $281,226.59  ; 

annuities    (original),  $2,855.21  ;    (renewal),   $17.71 738,699  87 

Commuted    renewal    commissions 9,888  00 

Agency  supervision  and   traveling  expenses  of  supervisors    (ex- 
cept compensation   for  homo  office  supervision) 42,050  83 

Branch  office  expenses,  including  salaries  of  managers  and  clerks, 

not  included  in  foregoing  items 202,081  41 

Medical     examiners'     fees,     $60,660.07 ;     inspection     of     risks, 

$17,126.43    77,786  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 211,647  07 
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Kent,   including  $21,947.42  for  company's  occupancy  of  its  own 

buildings     85,685  80 

Advertising,  $27,729.56 ;  printing  and  stationery,  $25,391.71  ; 
postage,  telegraph,  telephone  and  express,  $42,517.52 ;  ex- 
change,   $1,236.46 96,875  25 

Legal  expenses  not  included  in  foregoing  items 2.972  64 

Furniture,   fixtures  and  safes 17,041  51 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 19,957  26 

Taxes   on    real    estate 26,099  89 

State    taxes   on   premiums 102,853  18 

Insurance   department  licenses  and   fees 9,707  6o 

All  other  licenses,   fees  and  taxes 13,673  72 

Sundry    other    disbursements 66,945  94 

Profit   and  loss 47  29 

Agents'   balances  charged  off 201   05 

Gross  loss  on  sale  or  maturity  of  ledger  assets 33,248  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  243.816  79 


Total    disbursements $7,164,028  24 

Balance    $60,636,418  48 

Assets. 

„     ,        ,.        .        ,       <-  *        f     Home    office $950,000  00 

Book  value  of  real  estate:   J     _^,                   .  ,-,-=rcn  «« 

(     Other    property 115,550  00 

Mortgage  loans  on  real  estate 25,267,753  32 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed   as    collateral 8,088,832  62 

Book  value  of  bonds,  $23,048,881.00,  and  stocks,   $1,897,655.58.    24,946,536  58 

Cash    in    company's    office $7,000  00 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest      778  34 

Deposits  in  trust  companies  and  banks  on  interest     1,259,967  62 

1,267,745  96 


Total  ledger  assets,  as  per  balance $60,636,418  48 

Non-Ledger  A.ssets. 

Interest  due  and  accrued  on  mortgages $469,371  97 

Interest  due  and  accrued  on  bonds 399,766  29 


Total    $869,138  26 

Market  value  of  bonds  and  stocks  over  book  value 531,346  42 

New  Business.     Renewals 

Gross  premiums,  due  and  imreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $10,459  09      $493,038  52 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums) .  81,945  55        580,881  84 


Totals     $92,404  64  $1,073,920  36 

Deduct   loading 16,355  62        102,022  40 


Net   amount    of    uncollected    and    deferred 

premiums     $76,049  02      $971,807  96     $1,047,946  98 


Gross   assets $63,084,850  14 
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Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  In  default $54,870  83 

Admitted    assets $63,029,979  31 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  tbe 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,   viz.  : 
American   experience   table   at  3   per   cent,    on    all   participating 

business   and   upon   all  policies   with   surrender  values  based 

upon     this    reserve $4,206,870  00 

Same  for   reversionary   additions 110,389  00 

$4,317,259  00 

American  experience  table  at  3%  per  cent,  on  all  business  not 

included    above $40,410,662  00 

Net  present  value  of  annuities    (including  those  in  reduction  of 

premiums)  : 
Emory  McClintock's  tables  of  mortality  among  annuitants  with 

3%  per  cent,  interest $452,014  00 

Total     $54,179,935  00 

Deduct  net   value   of  risks   of  this  company   re-insured  in   other 

solvent    companies 1,026,596  00 

$53,153,339  00 
Reserve   to   provide   for  health    and   accident   benefits   contained 

in    life    policies 35,000  00 

Net    reserve $53,188,339  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the  com- 
pany   (less    re-insurance    reserve    of    $17,396.00) 3,669,259  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 20,000  00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not     due 25,402  34 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     277,717  23 

Claims  for  matured  endowments  due  and  unpaid 15,126  90 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 2,437  09 

Total    policy    claims $320,683  56 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies....  640  00 

Premiums  i^aid  in  advance,  including  surrender  values  so  applied 83,858  95 

Unearned  interest  and  rent  paid  in  advance 198,841  29 

(llommissions  to  agents,   due  or  accrued 1,267  64 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 35,763  00 

Medical  examiners'  and  legal  fees  due  or  accrued 7,026  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 104,942  00 

Dividends   or   other   profits    due   policy-holders,    including   those   contingent   on 

payment  of  outstanding  and  deferred  premiums 5,266  83 

Dividends  declared  on  or  apportioned  to  annual  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  pre- 
miums   or    otherwise 55,397  59 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in    the   foregoing l.S4,940  00 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 70,000  00 

Premiums  paid  in  advance,  which  have  not  been  accepted  by  the  company. .  .  .  2,309  82 

TJnassigned   funds    (surplus) 5,131,444  61 


Total . 863,029,979  31 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  .\mount. 

Whole  life 55,544     $146,618,300  00 

Endowment   21,243  43.508,698  00 

Term  and  other 15,012  38,601,615  00 

Additions  by  dividends 163.623  00 

—  91,799     $228,892,236  00 


Issued  during  year : 

Whole  life 6,918  $19,925,880  00 

Endowment   2,240  3,787,851  00 

Term  and  other 5,019  14,919,245  00 

Additions  by  dividends 35,128  00 


Revived  during  year  : 

Whole  life 81  $166,868  00 

Endowment    34  54,500  00 

Term  and  other 22  33,178  00 

Additions  by  dividends 19  00 


14,177       $38,668,104  00 


137  $254,565  00 


Increased  during  year : 

Whole  life $64,447  00 

Endowment    14.908  00 

Term  and  other 50,234  00 


$129,589  00 


Total 106,113     $267,944,494  00 

Policies  terminated  during  the  year .  6,622         18,214,910  00 


Policies  in  force  December  31,  1911 99,491     $249,729,584  00 

Policies  re-insured 782         $8,942,214  00 

Business  in   Maryland   in  1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


"s  umber. 

Amount. 

1.011 

$3,020,053  00 

368 

1,101,283  00 

Total 1,379         $4,121,336  00 

Deduct  ceased  to  be  in  force  during  the  year 88  325,997  00 


Policies  in  force  in  Maryland  December  31,   1911 1,291  $3,795,339  00 
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THE  TRAVELERS  INSURANCE  COMPANY  OF  HARTFORD,  CONN. — Continued. 

Business  in   IVlaryland   in   1911 — Continued. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $200  00 

Losses  and  claims  incurred  during  the  year 9  55,161  55 


Total 10  $55,361  55 

Losses  and  claims  settled  during  the  year 10  $55,111  55 

Losses  and  claims  unpaid  December  31,  1911 $250  00 

Premiums  received §120,699  10 

Condensed  Gain  and   Loss  Exhibit. 
INSURANCE    EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loss    on    gross    premiums    of    the    year     (aver- 
aging 11.07  per  cent,  of  the  gi-oss  premiums) . .       $873,198  11 
Insurance  expenses  incurred  during  the  year....      1,606,262  27 


Loss  from  loading $73.3,064   16 

Interest  earned  during  the  year $2,876,588  53 

Investment  expenses  incurred  during  the  year. . .         156,458  88 


Net  income  from  investments $2,720,129  65 

Interest  required   to  maintain   reserve 1,918,327  00 


Gain    from    interest $801,802  65 

Expected  mortality  on  net  amount  at  risk $2,291,967  00 

Actual  mortality  on  net  amount  at  risk 1,607,397  94 


Gain  from  mortality $684,569  06 

Net  expected  disbursements  to  annuitants $18,776  00 

Net  actual  annuity  claims  incurred 30,026  44 


Loss   from   annuities 11,250  44 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  325,990  72 

Dividends  paid   stockholders 250,000  00 

Decrease  in  surplus  on  dividend  account 80.934  07 

Increase  in  .special  funds  and  special  reserve  during  the  year. . .  14,000  00 

Net  to  loss  account 54,918  46 

INVESTMENT   EXHIBIT. 

Real    Estate. 

*Gain  on  real  estate $20,128  75 

♦Loss  on  real  estate $81,650  00 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $88,123  81 

•Loss  on  stocks  and  bonds $1,598  00 

Payment   under  disability  clause. 261  09 

Commuting    supplementary    contracts 5,979  05 

Discounting    endowments 13,694  40 

Gain  unaccounted  for 1,165  51 


Total  gains  and  losses  in  surplus  during  the  year $1,941,453  O.j     $1,227,676  22 

Increase  in  surplus 713,777  73 


Totals $1,941,453  95     $1,941,453  95 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difiference  between  book  and  market  value  during  the  year. 


9CJ:  Report  Maryland  State  Insurance  Commissioner 


UNION    CENTRAL    LIFE    INSURANCE    COMPANY 
OF  CINCINNATI,  OHIO. 


Commenced  Business  in  1867. 


Jesse  R.  Clark,  President.  John  D.  Sage,  Secretary. 

Principal  Office,  353  West  Podhth  Street,  Cincinnati,  Ohio. 


Attorney   to   Receive    Service   of   Process James    H.    McClellan. 

General    Agent    in    Maryland Fhank    M.    Wheaton. 


Capital  Stock. 

Amount   of   capital   paid   up   in    cash $500,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year $77,959,164  81 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  otlier  ex- 
penses, less  $16,688.68  for  first  year's  re-insur- 
ance        $1,278,741  38 

Surrender  values  applied  to  pay  first  year's  pre- 
miums       32  57 

Total    first    year's    premiums    on    original 

policies $1,278,773  95 

Dividends   applied   to   purchase  paid-up   additions 

and     annuities 322,029  73 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 69,854  76 

Consideration     for    original     annuities     involving 

contingencies    5,465  50 

Total    new    premiums $1,676,123  94 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $158,869.36 
for   re-insurance   on   renewals $8,155,128  56 

Dividends  applied  to  pay  renewal  premiums 1,004,757  43 

Surrender  values  applied  to  pay  renewal  pre- 
miums              111,546  40 

Total    renewal   premiums $9,271,432  .39 

Total    premium    income $10,947,556  33 

Consideration    for    snpplemcntai-y    contracts    not 

involving    life    contingencies 146,806  00 

Dividends   left   with    the   company   to    accumulate 

at    interest 448  51 

(iross  interest  on  mortgage  loans $3,980,249  57 

(iross  interest  on  bonds  and  dividends  on  stocks.  500  00 
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I  ncome — Continued. 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     910,120  79 

Gross    .'nterest    on    deposits    in    trust    companies 

and    banks 21,438  97 

Gross  interest  on  claims  paid  in  advance 2,084  74 

Gross    rent   from    company's    property,    including 

$11,600   for   company's   occupancy    of   its   own 

buildings    21,653  03 


Total     $4,936,047  10 

Gross  profit  from  compromise  and  adjustment  of 

mortgage    loans 59,141  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  11,224  27 


Total    income $16,101,223  36 


Sum  of  both  amounts $94,060,388  l' 

Disbursements. 

For  death  claims    (less  $96,286.75   re-insurance), 

$2,492,228.97;    additions,    $30,196.90 $2,522,425  87 

For  matured  endowments,  $560,183.00 ;  additions, 

$26,994.73     587,177  73 

For  matured  life  rate  endowments 1.606,769  87 


Net  amount  paid  for  losses  and  matured  endowments. . .  $4,716,373  47 

For  annuities  involving  life  contingencies 22,970  85 

Premium  notes  and  liens  voided  by  lapse,  less  $30,637.86  resto- 
rations       114,141  62 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 1,116,947  51 

Surrender  values  applied  to  pay  new  premiums,  $32.57  ;  to  pay 

renewal   premiums,    $111,546.40 111,578  97 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities       69,854  76 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 90,679  87 

Dividends  applied  to  pay  renewal  premiums ; . .  . .  1,004,757  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. .  322,029  73 

Dividends  left  with  the  company  to  accumulate  at  interest 448  51 


Total    paid    policy-holders $7,569,782   72 

Expense    of    investigation    and    settlement   of   policy    claims,    in- 
cluding $5,578.13  for  legal  expenses 5,578  13 

Paid  for  claims  on  supplementary   contracts  not  Involving  life 

contingencies     96,036  1 2 

Paid   stockholders   for   interest  or  dividends 50,000  00 

Commissions  to  agents    (less  commission   on   re-insurance)    first 
year's    premiums,     $496,242.07 ;     renewal     premiums,     $593,- 

932.01  ;    annuities    (original),    $143.97 1,090,318  05 

Commuted    renewal    commissions 32.809  00 

Agency  supervision   and   traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  office  supervision) 40,308  21 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 44, 12.3  20 

Medical     examiners'     fees,     $02,989.50 ;     inspection     of     risks, 

$4,428.46      67,417   96 

Salaries  and  all  other  compensation  of  oflScers,  directors,   trus- 
tees and  home  oflice  employees 378,992  96 
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Disbursements — Continued. 

Rent,    including    $11,600    for    company's    occupancy    of    its    own 

buildings    40,439  01 

Advertising,  $28,318.96 ;  printing  and  stationery,  $23,007.06 ; 
postage,  telegraph,  telephone  and  express,  $21,085.91  ;  ex- 
change,   $66.77 72,478   70 

Legal  expenses  not  included  in  foregoing  items 4.5,457  68 

Furniture,   fixtures  and  safes 10,213  89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,672  95 

Taxes  on    real    estate 12.168  39 

State   taxes   on   premiums 172,813  15 

Insurance  department  licenses  and  fees 29,665  66 

.4.11  other  licenses,   fees  and  taxes 23,542  90 

Sundry   otiier  disbursements 395,843  73 

Profit    and    loss 6,769  58 

Dividends    held    to    credit    of   stockholders    awaiting   decision    of 

quo-warranto     suit 100,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,071  40 


Total     disbursements $10,296,503  48 


Balance     $83,763,884   69 

Assets. 

Book  value  of  real  estate $515,732  89 

Mortgage  loans  on  real  estate 67,264,725  82 

Loans    made    to    policy-holders    on    this    company's    policies    as- 
signed  as   collateral 13,099,925  56 

Premium  notes  on  policies  in  force,  of  which  $411,427  29  is  for 

first   year's   premiums 2,1 19,963  54 

Book   valu2   of   bonds 25,000  00 

Cash  in  company's  office $5,610  38 

Deposits  hi  trust  companies  and  banks  not  on  in- 
terest       33,820  22 

Deposits  in  trust  companies  and  banks  on  interest        699,106  28 

738,536  88 


Total  ledger  assets,  as  per  balance $83,763,884  69 

Non-Ledger  Assets. 

Interest  due  and  accrued   on   mortgages $2,509,189  54 

Interest   due    on    bonds 125  00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  489,025  58 

Rents  due  and  accrued  on  company's  property  or  lease 860  00 


Total    $2,999,200  12 

Market  value  of  bonds  and  stocks  over  book  value 62  50 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums)     $1,792  83      $547,487  24 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911    (less  re-insurance  premiums) .  10,699  14  98,113  50 


Totals     $12,491   97  $643,600  74 

Deduct    loading 2,498  39  129,120  15 

Net    amount    of    uncollected    and    deferred 

premiums     $9,993  58  $516,480  59         $526,474  17 


Gross    assets $87,289,621  48 
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L'XION    CENTRAL    LIFE    INSURANCE    COMPANY    OP    CINCINNATI,    OHIO— Continued. 

Assets — Continued. 
Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $51,698  11 

Admitted     assets ?8T,237,92.3  -37 


Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1011,  as  computed  by  the  company  on 

the  follovvins  tables  of  mortality  and  rates   of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent,  on  issues  1900  and  prior  years.  .  $37,027,724  00 

American    experience   table   at   3%    per   cent,   on   issues   of   1901 

and    subsequent    years .$31,107,621  00 

Same   for  reversionary   additions 1.698.7.57  00 

$32,806,378  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries'    4    per    cent $88,593   00 

McCIintock's  SVa   per  cent 101.554  00 

■ $190,149  00 

Total     $70,024,251  00 

Deduct  net  value  of  risks  of  this  company  re-insui'ed  in   other 

solvent    companies 631,893  00 

Net    reserve $69,392,358  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,  computed  by  the 
company    917,577  00 

Claims  for  death  losses  due  and  unpaid $2,500  00 

Claims   for  death    losses   in   process    of   adjustment   or   adjusted 

and    not    due 18,108  57 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     108,362  27 

Claims   for  matured  endowments  due  and  unpaid 4,771   62 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 13,189  58 

Total   policy    claims $146,9.32  04 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contmgencies.  ..  1,000  00 
Dividends   left  with   the   company   to   accumulate   at    interest,   and  accrued   in- 
terest   thereon '''■^  01 

Premiums  paid  in  advance,  including  surrender  values  so  applied 96,812  48 

Unearned  interest  and  i-ent  paid  in  advance 114,624  93 

Commissions  due  to  agents  on  premium  notes  when  paid 258,539  58 

Commissions  to  agents,   due  or  accrued 209  45 

"Cost   of   Collection"   on   uncollected   and  deferred  premiums,   in   excess  of   the 

loading    thereon 2.619  Si 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 3,149  89 

Medical  examiners'  and  legal  fees  due  or  accrued 10,450  64 

Estimated  amount  hereafter  payable  for  Kcderal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 179,810  96 

Dividends    or   other    profits    due   policy-holders,    including    Ihose    contingent    on 

payment  of  outstanding  and  deferred  premiums 96.031  12 

Dividends  declared   on   or  apportioned   to  annual    dividend  policies   payable   ti> 
policy-holders  during  191:.',  whetb.cr  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 1 .843,704  53 

Dividends  declared  on   or  ajtportioned   to  deferred   dividend  policies  payable   to 

policy-holders    during    1912 879,555  00 
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Liabilities,   Surplus  and   Other   Funds — Continued. 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,   declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in   the   foregoing 9,622,431  00 

Reserve,  special,  or  surplus  funds  not  otherwise  included  above 13,451  80 

Surplus  derived  from  non-participating  policies 1,064,929  93 

Capital    stock 500,000  00 

Unassigned  funds    (surplusj    derived  from  non-participating  policies 2,092,962  20 

Total    $87,237,923  37 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
At  end  of  previous  year : 

Number.  .^.mount.      Total  Number.    Total  Amount. 

Whole  life 123,042     $2.39,862,741  00 

Endowment    24,070         39.061,435  00 

Term  and  other 7,875  21..375.201  00 

Additions  by  dividends 2.713,903  00 

• 154,987     $303,013,280  00 


Issued  during  year : 

Whole  life 12,006  $28,344,828  00 

Endowment   2,224  3,566,110  00 

Term    and    other 1,392  5,158,920  00 

Additions  by  dividends 616.087  00 


Revived  during  year : 

Whole  life 161  $40.5,195  00 

Endowment    28  60,500  00 

Term    and    other 31  11S.448  00 

Additions  by  dividends 3,213  00 

Increased  during  year : 

Whole  life $55,414  00 

Endowment 3.552  00 

Term  and  other 5,010  00 


15,622       $37,685,945  00 


220  $63,976  00 


$63,976  00 


Total 170.829     $341,34.5,557  00 

Policies    terminated   during  the  year 8,437  19,886,191  00 


Policies  in  force  December  31,  1911 162.392     $321,459,336  00 

Policies   re-insured $7,563,044  00 

Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 


Policies  in  force  in  Maryland  December  31,   1911. 


Number. 

1.128 

74 

Amount. 
$2,168,220  00 
152,400  00 

1,202 

'.                  52 

$2,320,620  00 
97,071  00 

1,150 

$2,223,549  00 
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Business  in   Maryland  in  1911 — Continued. 

Losses  and  claims  incurred  during  the  year 6  $12,650  00 

Losses  and  claims  settled  during  the  year 5  $12,532  00 

Losses  and  claims  unpaid  December  31,  1911 1  S118  00 

Promiums   received $72,484  08 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 
Loading  on   gross  premiums   of  the   year    faver- 

aging  20.30  per  cent,  of  the  gross  premiums) .    $2,235,817  40 
Insurance  expenses  incurred  during  the  year 2.128,486  30 


Gain    from    leading $107,331   10 

Interest  earned  during  the  year $5,094,487  79 

Investment  expenses  incurred  during  the  year.  .  .         401,488  19 


Net  income  from  investments $4,692,999  60 

Interest  required  to  maintain  reserve 2,564,700  17 


Gain  from  interest $2,128,299  43 

Expected  mortality  on  net  amount  at  risk $2,970,854  00 

Actual  mortalitv  on  net  amount  at  risk 1,738.046  47 


Gain  from  mortality $1,232,807  53 

Net  expected  disbursements  to  annuitants $12,301   00 

Net  actual  annuity  claims  incurred 20,221  85 


Loss  from  annuities $7,920  85 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  101,228  39 

Dividends   paid   stockholders 50,000  00 

Decrease  in  surplus  on  dividend  account 2,875,530  37 

Increase  in  special  funds  and  special  reserve  during  the  year,  . .  153,872  65 

Net  to  loss  account 5,969  95 

INVESTMENT   EXHIBIT. 

Real    Estate. 

•Gain  on  real  estate $11,224  27 

♦Loss  on  real  estate $51,430  38 

Stocks  axd   Bonds. 

♦Loss  on  stocks  and  bonds $187  50 

Gain  from  compromise  and  adjustment  of  mortgage  loans 58,341  52 

Additional  reserve,  certain  policies  and  annuities 210,992  00 


Total  gains  and  losses  in  surplus  during  the  year $3,630,232  24     $3,355,903  70 

Increase  in  surplus 283,328  54 


Totals $3,639,232  24     $3,639,232  24 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    In  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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Report  Maryland  State  Insurance  Commissioner 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PORTLAND,   MAINE. 


Commenced  Busihiess  October  1,  1849, 


Feed  E.  Richards,  President.  J.  B'kank  Lang,  Secretary. 

Pkixcipal  Office,  396  Congress  Street,  Portland,  Maine 


Attorney    to   Receive    Service    of   Process 
General  Agent  in  Maryland 


E.    Griswold   Thelin. 
Aubrey  Bird. 


Amount  of  ledger  assets   (as  per  balance)   December  31  of  pre- 
vious year 

Income. 

First  year's  premiums  on  original  policies  without 

deduction  for  commissions  or  other  expenses.  .       $170,764  28 

Dividends  applied   to  purchase   paid-up   additions 

and  annuities 39,227  27 

Surrender    values    applied    to    purchase    paid-up 

insurance  and  annuities 19,274  82 

Total  new  premiums ?229,266  37 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $2,343.19  for 
re-insurance  or  renewals $1,951,971  39 

Dividends  applied  to  pay  renewal  premiums 63,592  41 

Surrender  values  applied  to  pay  renewal  pre- 
miums     6,197  36 

Total  renewal  premiums.  .  .  .  ...■.....'.  ...  .  $2,021,761  16 

Total  premium  income $2,251,027  53 

Consideration    for    supplementary    contracts    not 

involving   life   contingencies 4,220  00 

Dividends  left  with   the  company   to  accumulate 

at    interest 1.791   23 

Gross  interest  on   mortgage   loans. 64,098  97 

Gross  interest  on  collateral  loans.  . 47,815   17 

Gross  interest  on  bonds  and  dividends  on  stocks, 

less   $11,620.19   accrued   interest   on  bonds   ac- 

quirod  during  the  year 519,775  72 

Gross  interest  on  premium  notes,  policy  loans  or 

liens 82,140  80 

Gross  interest  on  deposits  in  trust  companies  and 

banks    4,479  16 

Gross  interest  on  other  debts  due  the  company.  .  1,394  28 

Gross  discount  on  claims  paid  in  advance 144  27 

Gross    rent    from    company's    property,    including 

$10,300    for   company's    occupancy    of    its    own 

buildings   47,527  80 

Total $707,376  17 


$16,704,766  30 
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UNION   MUTUAL   LIFE    INSURANCE   COMPANY    OF   PORTLAND,   MAINE— Continued. 

I  ncome — Continued. 


Borrowed  money 

Profit  and    loss,   miscellaneous 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 

Sum   of   both   amounts 


125,000  00 

2,969  83 

41,624  26 


$3,194,009  02 
?19.898.77o  32 


For  death  claims,  $773,741 ;  additions,  $11,072.14 

For  matured  and   discounted   endowments,    $204,- 

742.15  ;   additions,   $2,536.17 


Disbursements. 

$784,813  14 
207,278  32 


Net  amount  paid  for  losses,  matured  and  discounted  en- 
dowments     

For  annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse,  less  $2,621.14  restora- 
tions   

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 
or  notes 

Loans  to  policy-holders,  this  company's  policies  as  collateral, 
voided  by  lapse,  less  $13,772.10  i-estorations 

Surrender  values  applied  to  pay  new  premiums 

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities 

Dividends  paid  to  policy-holders  in  cash  or  applied  in  liquida- 
tion of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  . 

Dividends  left  with  the  company  to  accumulate  at  interest 

Total    paid    policy-holders 

Expense  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $1,140.20  for  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies     

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing the  year 

Commissions  to  agents  (less  commission  on  re-insurance),  first 
year's  premiums,  $73,877.69;  renewal  premiums,   $122,795.63. 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 
for   services   in   obtaining  new   insurance 

Agency  supervision  and  traveling  expenses  of  supervisors  (except 
compensation   for   home   office   supervision) 

Branch  office  expenses,  including  salaries  of  mianagers  and 
clerks,  not  included  in  foregoing  items 

Medical  examiners'  fees 

Salaries  and  all  other  compensation  of  oflScers,  directors,  trus- 
tees and  home  office  employees 

Rent,  including  $10,300  for  company's  occupancy  of  its  own 
buildings,   less  $250   received  under  sub-lease 

Advertising,  $4,387.12 ;  printing  and  stationery,  $11,6.30.63 ; 
postage,  telegraph,  telephone  and  express,  $4,493.72 ;  exchange, 
$1,214.25    

Legal   expenses  not   included   in    foregoing  items 

Furniture,  fixtures  and  safes 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

Taxes  on  real   estate 


$992,091  46 
2,378  03 

15,312  58 

310,306  11 

113,787  18 
6,197  36 

19,274  82 

121,246  68 

63,.592  41 

39,227  27 

1,791  23 

$1,685,205  13 

1,140  20 

9,270  26 

240  50 

■    196,673  32 
575  00 

231   23 

21,123  53 

38,179  89 
11,571  00 

98,649  28 

26,897  87 


21,725  72 

6,768  05 

639  15 

22,821  46 

11,542  89 
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Disbursements — Continued. 

State  taxes   on   premiums 41,224  49 

Insurance  department  licenses  and  fees 3,904  64 

All  other  licenses,  fees  and  taxes 4,940  73 

Borrowed    money    repaid 125,000  00 

Sundry  other  disbursements 6,789  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets 66,645  21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. .  7,500  00 


Total    disbursements $2,409,259  49 


Balance    $17,489,515  83 


Assets. 

Book  value  of  real  estate $958,653  68 

Mortgage  loans  on  real  estate 1,570,645  10 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . .         881,365  00 
Loans    made    to   policy-holder3    on    this    company's    policies   as- 
signed   as    collateral 1,751,997  29 

Premium  notes  on  policies  in  force 106,121  43 

Book  value  of  bonds,  $9,735,474.85;  and  stocks,  $2,225,878.22..    11,961,353  07 

Cash  in  company's  office $361  29 

Deposits   in    trust   companies   and   banks   not   on 

interest     40,413  13 

Deposits  in  trust  companies  and  banks  on  interest        215,941  63 

•        256,716  05 


Bills  receivable,  $102.00;  agents'  balances,  net,  $2,562.21 2,664  21 


Total  ledger  assets,   as  per  balance $17,489,515  83 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $25,430  03 

Interest  due  and  accrued   on   bonds 148,232  78 

Interest  due  and  accrued  on  collateral  loans 4,054  36 

Interest  due   and  accrued   on   premium   notes,   policy    loans   or 

liens    42,495  83 

Rents  due  and  accrued  on  company's  property  or  lease 3,528  91 


Total $223,741  86; 

New  Business.         Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
In  force  December  31,  1911,  (less  re-insurance 
premiums)     $3,543  42      $191,601  41 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,   1911,    (less  re-insurance  premiums)  13,565  24         120,738  05 


Totals $17,108  66      $312,339  46 

Deduct    loading 3,706  88  67,673  55 


Net    amount   of   uncollected    and    deferred 

premiums $13,401   78      $244,665  91 


258,067  69' 

Gross   assets $17,971,345  38 
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Assets — Continued. 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $2,562  21 

Bills  receivable 102  00 

Premium    notes    and    loans    on    policies   and    net    premiums    in 

excess  of  the  net  value  of  their  policies 435  00                             , 

Overdue  and  accrued  interest  on  bonds  in  default 7,710  00                             ' 

Book  value  of  ledger  assets  over  market  value 70,817  42 

Total $81,626  6S 

Admitted  assets $17,889,698  75 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1911,  as  computed  by  the  company  on 

the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4  per  cent,  on  issues  prior  to  Jan.  1,  1901..    $9,713,463  00 
Same    for    reversionary    additions 63,090  00 

$9,776,553  00 

American  experience  table  at  3  per  cent,  on  all  issues  subsequent 

to  .January  1,   1901 $5,976,567  00 

Same  for  reversionary  additions 247,585  00 

6,224,152  00 

Net  present  value  of  annuities    (including  those  in  reduction   of 

premiums)  : 

Actuaries,  4  per  cent $268  00 

American,   3   per  cent 18,958  00 

19,226  00 

Total $16,019,931  00 

Deduct  net  value  of  risks  of  this  company   re-insured  in  other  solvent  com- 
panies      6,742  00 

Net  reserve $16,013,189  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts,  not  involving 

life  contingencies,  computed  by  the  company  at  4  per  cent,  and  3  per  cent. 

interest 60,211  00 

Claims   for  death  losses  in   process  of  adjustment   or  adjusted 

and  not  due $41,443  47 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received    41,834  84 

Claims  for  matured  endowments  due  and  unpaid 3,207  07 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company     29,535  00 

Total  policy  claims $116,020  38 

Dividends  left  with  the  company  to  accumulate  at  Interest,  and  accrued  inter- 
est  thereon 3,041  04 

Premiums  paid  in  advance,  including  surrender  values  so  applied 526  98 

Unearned  interest  and  rent  paid  tn  advance 7,491  95 

Commissions  due  to  agents  on  premium  notes  when  paid 3,700  00 

Commissions  to  agents,  due  or  accrued 1,500  00 

"Cost  of  collection"   on  uncollected  and  deferred  premiums.  In  excess  of  the 

loading    thereon 3,700  00 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 5,000  00 

Medical  examiners'   and  legal  fees  due  or  accrued 4,700  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 41,000  00 
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UNION   MUTUAL   LIFE   INSURANCE   COMPANY    OF   PORTLAND,   MAIlSiE.— Continued. 
Liabilities,  Surplus  and   Other   Funds — Continued. 

Dividends   or   other  profits   due  policy-holders,    including  those   contingent   on 

payment  of  outstanding  and  deferred  premiums 14,303  15 

Unassigned  funds   (surplus) 1,615,315  25 

Total ■ $17,789,698  75 

Exhibit  of  Policies. 


Including  paid-for  business  only. 


At  end  of  previous  year ; 


Number. 

Whole  life 27,994 

Endowment   11,851 

Term    and    other 3,287 

Additions  by  dividends 


Issued  during  year: 

Whole  life 2,066 

Endowment    568 

Term  and  other 325 

Additions  by  dividends 


Revived  during  year : 

Whole  life 

Endowment    

Term  and  other 

Additions    by    dividends. 

Increased  during  year : 

Whole  life 

Endowment   

Term    and    other 


54 
14 
12 


3 

35 

4 


Total 

Policies  terminated  during  the  year. 


Policies  in  force  December  31,  1911 . 
Policies  re-tnsured 


Amount.   Total  Number. 

$40,332,234  00 

14,930,097  00 

5,616,196  00 

466,831  00 


Total  Amount. 


$3,591,370  00 

643,500  00 

946,443  00 

60,933  00 


$77,000  00 

16,500  00 

34,500  00 

1,963  00 


$17,810  00 
3,547  00 


43,132   $61,345,358  00 


2,959    $5,242,246  00 


80 


42 


46,213 
2,984 


43,229 
5 


$129,963  00 


$21,357  00 

$66,738,924  00 
4,634,679  00 

$62,104,245  00 

$90,000  00 


Business  in   Maryland   in   1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  the  j'ear. 


Policies  in  force  in  Maryland  December  31,  1911 . 


Number. 
415 

Amount. 
$553,564   16 
651  70 

415 
29 

$554,215  86 
43,242  01 

386 

$510,973  85 
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Losses  and  claims  unpaid  December  31  of  previous  year 3  $5,130  00 

Losses  and  claims  incurred  during  the  year 8  9,625  97 

Total 11  $14,755  97 

Losses  and  claims  settled  during  the  year 9  $12,737  68 

Losses  and  claims  unpaid  December  31,  1911 2  $2,018  29 

Premiums    received $19,277  94 

Condensed  Gain  and   Loss   ExFiibit. 

INSURANCE  EXHIBIT. 

Gain  in  Surplus.  Loss  in  Surplus. 
Loading   on   gross   premiums    of   the   year    (aver- 
aging 21.79  per  cent,  of  the  gross  premiums)  .  .       $490,075  73 
Insurance  expenses  incurred  during  the  year 458,889  07 


Gain   from    loading $31,186  66 

Interest  earned  during  the  year $782,977  o7 

Investment  expenses  incurred  during  the  year.  . .  56,423  25 


Net  income  from  investments $733,874  32 

Interest  required  to  maintain  reserve 571,196  00 


Gain  from  interest $155,350  32 

Expected  mortality  on  net  amount  at  risk $623,782  00 

Actual  mortality  on  net  amount  at  risk 465,038  98 


Gain  from  mortality $158,743  02 

Net  expected  disbursements  to  annuitants $1,132  08 

Net  actual  annuity  claims  incurred 2,282  23 


Loss   from  annuities $1,150  15 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  51,288  22 

Decrease  in  surplus  on  dividend  account 226,197  41 

Net  to  gain  account 588  97 

INVESTMENT  EXHIBIT. 

Stocks  and  Bonds. 

♦Gain  on  stocks  and  bonds $41,624  26 

♦Loss  on  stocks  and  bonds $142,613  79 

Loss  on  other  investments 7,500  00 

Loss  from  assets  not  admitted 5,086  37 

Gain  unaccounted  for 6,349  97 


Total  gains  and  losses  in  surplus  during  the  year $445,139  42        $382,547  72 

Increase    in    surplus 62,591  70 


Totals $445,139  42        $445,139  42 


♦Including  profit  (or  loss)   on  sales  or  maturity,  increase   (or  decrease)    in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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UNITED   STATES   LIFE   INSURANCE   COMPANY 
IN  THE  CITY  OF  NEW  YORK. 


Commenced  Business  March,  1850. 


John  P.  Munn^  M.  D.,  President.  A.  Wheelwright,  Secretary. 

Principal  Office,  273-77  Broadway,  New  York. 


Capital  Stock. 

Amount  of  capital  paid  up  in  casli $264,000  00 

Amount  of  ledger  assets  (as  per  balance),  December  31  of  pre- 
vious   year $8,458,609  79 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $1,174.80  for  first  year's  re-insur- 
ance             $33,684  17 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   820  49 

Total    first    year's    premiums    on    original 

policies    $34,504  66 

Dividends  applied   to  purchase  paid-up   additions 

and     annuities 3,440  79 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  and   annuities 37,313  67 

Consideration  for  original  annuities  involving  life 

contingencies    1,000  00 

Total    new    premiums $76,261    12 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $7,722.19  for 
re-insurance   on    renewals $789,597  32 

Dividends  applied  to  pay  renewal  premiums 4,839  97 

Surrender  valuesi  applied  to  pay  renewal  pre- 
miums       41  7  08 

Total    renewal    premiums $794,854  37 


Total   premium    income $871,115  49 

Gross   interest    on    mortgage    loans $167,888  46 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $3,498.16  accrued  interest  on  bonds  ac- 
quired during   '.he  year 145,922  44 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     91,365  01 

Gross    interest    on    deposits    in    trust    companies 

and    banks 1,313  40 

<iross   rent  from   company's  property 25,867  11 

Total $432,357  02 
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Gross  profit  on  sale  or  maturity  of  ledger  assets..  3,359  56 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets 2,093  02 

Total    income $1,308,925  09 


Sum  of  both  amounts $9,767,534  88 


Disbursements. 


For      death      claims,       $656,763.31 ;      additions, 

?!),364.96 $666,128  27 

For  matured  endowments,   $93,765.00  ;  additions, 

$168.00    93,933  00 


Net  amount  paid  for  losses  and  matured  endowments...       $760,061   27 

For  annuities  involving  life  contingencies 17,235  OG 

Premium  notes  and  liens  voided  by  lapse,   less  $3,565.91  resto- 
rations    40,472  84 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or     notes 277,236  38 

Surrender  values  applied  to  pay  new  premiums,  $820.49  ;  to  pay 

renewal   premiums,   $417.08 1,237  57 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities      = 37,315  67 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion of  loans  or  notes 54,862  78 

Dividends  applied  to  pay  renewal  premiums 4,839  97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  3,440  79 


Total    paid-up   policy-holders $1,196,702  33 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding  $1,346.24    for   legal   expenses 2,703  87 

Paid  for  claims  on   supplementary   contracts  not  involving  life 

contingencies     4,433  33 

Paid  stockholders  for  interest  or  dividends 18,480  00 

Commissions  to   agents    (less   commission   on   re-insurance)    first 

year's   premiums,   $12,776.87;   renewal   premiums,    $49,445.03.  62,221   90 
Agency   supervision   and  traveling  expenses  of  supervisors    (ex- 
cept compensation  for  home  oflBce  supervision) 12,087  24 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,  not  included  in  foregoing  items 11,512  91 

Medical  examiners'  fees,  $3,156.25;  inspection  of  risks,  $317.28.  3,473  53 
Salaries  and   all  other  compensation   of  officers,   directors,   trus- 
tees and  home  office  employees 80,892  10 

Rent     23,691  92 

Advertismg,  $8,755.62 ;  printing  and  stationery,  $3,000.01 ; 
postage,  telegraph,  telephone  and  express,  $6,895.67 ;  ex- 
change,    $970.57 19,621   87 

Legal  expenses  not  included  in  foregoing  items 3,487  22 

Furniture,   fixtures  and   safes 330  25 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 12,667  57 

Taxes  on   real   estate .  5,472  00 

State   taxes   on    premiums 10,434  49 

Insurance  department  licenses  and  fees 2,415  71 

All  other  licenses,  fees  and  taxes 1,920  66 

Sundry    other   items 6,450  68 
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Agents'    balances    charged   off 

Gross  loss  on  sale  or  maturity  of  ledger  assets , 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. . , 


Total     disbursements 

Balance     

Assets. 

Book  value  of  real  estate $277,668  15 

Mortgage  loans  on  real  estate 3,296,560  00 

Loans    made    to    policy-holders    on    this    companj^'s    policies    as- 
signed   as    collateral 1,392,870  24 

Premium  notes  on  policies  in  force,  of  which  $7,652  is  for  first 

year's    premiums 53,762  00 

Book  value  of  bonds,   $2,929,737.74,   and  stocks,   $113,182.70...      3,042,920  44 

Cash  in  company's  office $838  73 

Deposits  in  tnist  companies  and  banks  not  on  in- 
terest   11,394   62 

Deposits  in  trust  companies  and  banks  on  interest        208.827  46 

221,060  81 


25  00 

924  38 

1,264  98 

$1,481,213  94 

$8,286,320  94 

-Vgents'    balances,    net 1,479  30 

Total  ledger  assets,  as  per  balance $8,286,320  94 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $41,264  06 

interest  accrued  on  bonds 39,478  44 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  20,804  65 

Interest  accrued  on  other  assets 99  67 

Rents  due  on  company's  property  or  lease 217  92 

Total    $101,864  74 

Market  value  of  real  estate  over  book  value 4,831  85 

Renewals. 

Gross  premiums,  due  and  unreported,  on  policies  in  force  De- 
cember  31,    1911    (less   re-insurance   premiums) $60,966  92 

Gross  defej-red  premiums  on  policies  in  force  December  31,  1911 

(less   re-insurance  premiums) 13,100  34 


Totals     $74,067  26 

Deduct    loading 15,554  12 


Net  amount  of  uncollected  and  deferred  premiums $58,513  1-1 

Gross    assets $8,451,530  67 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,   gross $1,479  30 

Premium  notes  and  loans  on  policies  and  net  premiums  in   ex- 
cess of  the  net  value  of  their  policies 1,687  54 

Book  value  of  ledger  assets  over  market  value 106,822  69 


Total    $109,989  53 


Admitted    assets $8,341,541   14 
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Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,   1911.  as  computed  by  the  New  York 

Insurance   Department   on   the   following   tables   of   mortality 

and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4  per  cent,   on  all  issues  prior  to  January 

1,    1901 §5,388,52.3  00 

Same  for  reversionary  additions 40,290  00 

$5,428,813  00 

American  experience  table  at  3*4  per  cent,  on  all  issues  subse- 
quent to  January  1,  1901,  except  as  below $1,959,113  00 

Same  for  reversionary  additions 14,160  00 

$1,973,273  00 

American  experience  table  at  3-/2  per  cent,  on  preliminary  term 
basis  on  whole  life  and  endowment  policies  issued  from  June 

1,   1905,   to  December   31,    1906 $171,322  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 
premiums)  : 

Actuaries'  4  per  cent,  basis  prior  to  January  1,  1901 $ill,586  00 

American  3%  per  cent,  basis  thereafter  to  December  31,  1906.  .  25,742  00 

McClintock's  3V2   basis  after  December  31,  1906 4,988  00 

$142,316  00 

Total    $7,715,724  00 

Deduct  net  value  of  risks   of   this  company   re-insured  in   other 

solvent    companies 55,341  00 


Net     reserve $7,660,383  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the  com- 
pany and   printed   on  policies 63,286  00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve" 

upon  which  a  surrender  value  may  be  demanded 3,049  07 

Claims   for  death   losses   in   process  of  adjustment  or   adjusted 

and  not  due $27,007  53 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     50,009  48 

Claims  for  matured   endowments  due  and  unpaid 9,522  00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    13,955  00 

Total   policy   claims $100,494  Ol 

Premiums  paid  in  advance,   including  surrender  values  so  applied 1,288  32 

Unearned  interest  and  rent  paid  in  advance 29,453  72 

Commissions  due  to  agents  on  premium  notes  when  paid 8,437  00 

Commissions  to  agents,  due  or  accrued 1,453  85 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued 500  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,534  cO 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 12,000  00 

Dividends   or  other  profits  due   policy-holders,   including  those  contingent   on 

payment  of  outstanding  and  deferred  premiums 7,346  12 

Dividends  declared   on  or  apportioned  to  annual   dividend  policies  payable  to 

policy-holders  during  1912,  whether  contingent  upon  the  payment  of  renewal 

premiums    or    otherwise 70  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policy-holders    during    1912 4.331   00 

Interest  due  January  1,  1912,  on  capital  stock 9.240  00 


$7,903,806  59 
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Capital     stock 264,000  00 

Unassigned  funds    (surplus) 173,674  55 


Total     $8,341,541    14 

Exhibit  of  Policies. 

Including  paid-for  business  only. 
\t  end  of  previous  year: 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole   life 10,146  ,$18,897,166  00 

Endowment    2,529  3.777,046  00 

Term  and  other 3,330  6,818.055  00 

Additions  by  dividends 87,625  00 

Issued  during  year : 

Whole  life 336  $671,195  00 

Endowment   132  209.000  00 

Term  and  other 229  468,826  00 

Additions   by    dividends 718  00 

Revived  during  year : 

Whole  life 61  $110,175  00 

Endowment    17  16.221  00 

Term  and  other 40  84,312  00 

118  $210,708  00 


16,005       $29,579,892  00 


697         $1,349,739  00 


Increased  during  year  : 

Whole  life 3  $6,060  00 

Term  and  other 115  00 


.175  00 


Total 16.823       $31,146,514  00 

Policies   terminated   during  the  year 1,470  3,122,523  00 


Policies  in  force  December  31,  1911 15,353       $28,023,991  00 

Policies  re-insured 39  $331,008  OO 

Business  in   Maryland  in   1911. 

Including  paid-for  business  only. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Number. 

Amount. 

406 

$904,715  OO 

32 

67,567  00 

Total 438  $972,282  00 

Deduct  ceased  to  be  in  force  during  the  year 50  125,472  OO 


Policies  in  force  in  Maryland  December  81,   1911. 

Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  settled  during  the  year.  . .  . 
Losses  and  claims  unpaid  December  31,  1911. 

Premiums    received 


388 

$846,810  00 

1 

$1,000  00 

13 

31,757  00 

14 

$32,757  OO 

11 

$24,757  00 

3 

$8,000  00 

$25,126  3T 
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Condensed  Gain  and  Loss  Exhibit. 

INSURANCE  EXHIBIT. 

Gain  In  Surplus.  Loss  in  Surplus^ 
Loading    on   gross   premiums    of   the    year    (aver- 
aging 19.35  per  cent,  of  the  gross  premiums)  .       $166,507  75 
Insurance  expenses  incurred  during  the  year. .  .  .         227,529  45 


Loss    from    loading $61,02170 

Interest  earned  during  the  year $439,203  47 

Investment  expenses  incurred  during  the  year.  .  .  39,378  40 


Net  income  from  investments $399,825  07 

Interest   required  to  maintain   reserve 299,543  92 


Gain   from   interest $100,281   15 

Expected  mortality  on  net  amount  at  risk $362,176  00 

Actual  mortality  on  net  amount  at  risk 381,923  51 


Loss    from    mortality 19,747  5t 

Net  expected  disbursements  to  annuitants $11,398  85 

Net  actual  annuity  claims  incurred 17,235  03 


Loss   from  annuities 5,836  21 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.  13,786  69 

Interest    paid    stockholders 18,480  00 

Decrease  in  surplus   on  dividend  account 55,398  70 

Net  to  loss  account 525  OO' 


INVESTMENT  EXHIBIT. 
RBAii    Estate. 
•Gain   on   real   estate $2,500  00 

Stocks  and  Bonds. 

•Gain   on  stocks  and   bonds $3,359  o6 

•Loss  on  stocks  .ind  bonds $18,722  69- 

Loss  from  assets  not  admitted 28  1 2 

Loss — Increase  in  claims  other  than  death  claims 1,422  00' 

Gain    unaccounted    for 1,104  05 


Total  gains  and  losses  in  surplus  during  the  year $118,531  45        $183,681  93 

Decrease    in    surplus 65,150  48  


Totals $183,681  93        $183,681  93 


•Including  profit   (or  loss)   on  sales  or  maturity,  increase    (or  decrease)    in  book  value,  and: 
change  in  difference  between  book  and  market  value  during  the  year. 


Life   Insurance   Companies 

OF  FOREIGN  COUNTRIES  AUTHORIZED  TO  DO 
BUSINESS  IN  MARYLAND. 

(Legal  Reserve  Companies.) 


ABSTRACTS     COMPILED     FROM     THEIR     AXXUAL     STATEMENTS,     SHOWING     THEIK 
CONDITION   ON   THE   31ST   DAY    OF   DECEMBER,    1911. 
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SUN    LIFE    ASSURANCE   COMPANY   OF   CANADA 
OF  MONTREAL,  CANADA. 


Commenced  Business  in  1871. 


Robertson  Macadlei;,  President.  T.  B.  Macaulet,  Secretary. 

Principal  Office,  142  Notre  Dame  Street,  Montreal,  Canada. 


General    Agent    in    Maryland C.    E.    Kregloe. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets   (as  per  balance),  December  31  of  pre- 
vious   year $36,456,321  72 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses         $1,190,972  83 

Dividends  applied  to  purchase  paid-up   additions 

and    annuities 102,054  89 

Consideration  for  original  annuities  involving  life 

contingencies     1,342,300  38 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 2,032  56 

Total    new   premiums $2,637,360  66 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $11,852.85  for 
re-insurance   on    renewals $5,538,154  26 

Dividends  applied  to  pay  renewal  premiums 91,919  67 

Surrender  values  applied  to  pay  renewal  pre- 
miums       4,289  58 

Renewal  premiums  for  deferred  annuities 4,959  42 

Total    renewal    premiums $5,639,322  93 

Total    premium    income $8,276,683  59 

Ledger    assets,    other    than    premiums,    received 

from  other  companies  for  assuming  their  risks.  707,371  87 

Gross  interest  on  mortgage  loans $80,657  99 

Gross  interest  on  collateral   loans 20,387  84 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $29,866.67  accrued  interest  on  bonds  ac- 
quired  during  the  year 1,767,400  79 

Gross  interest  on  premium  notes,  policy  loans  or 

liens     282,871   27 

Gross    interest    on    deposits    in    trust    companies 

and     banks 16,855  83 
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Income — Continued. 

Gross  interest  on  other  debts  due  the  company.  .  17,545  07 

Gross  discount  on  claims  paid  in  advance 253  82 

Gross    rent    from    company's    property,    including 

$4,787.50  for  company's  occupancy  of  its  own 

buildings 59,517  63 


Total    .....' $2,245,490  24 

Renewal  premiums,  combined  accident  policies...  29  IS 

Borrowed     money 35,300  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  97,112  82 
Gross  increase,  by  adjustment,  in  book  value  of 

ledger   assets ,  • .......  335  58 

Total  income    $11,362,323  28 


Sum   of  both  amounts $47,818,645  00 


Disbursements. 

For     death     claims,      $1,293,726.13;     additions, 

$18,807.77 $1,312,533  90 

For  matured  endowments,  $658,220.42  ;  additions, 

$25,179.49     683,399  91 

Net  amount  paid  for  losses  and  matured  endowments.  . .  $1,995,933  81 

For  annuities  involving  life  contingencies 380,165  85 

Guaranteed    interest   payments 2,190  81 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or    notes 410,451  89 

Surrender   values   paid    in    cash   on    matured   deferred   dividend 

policies    5 129,168  02 

Surrender  values  applied  to  pay  new  premiums 4,289  58 

Dividends  paid  to  policy-holders  in  cash,  or  applied  in  liquida- 
tion   of    loans    or   notes 272,353  30 

Dividends  applied   to  pay   renewal   premiums 91,919  67 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .  102,054  89 

Total   paid   policy-holders $3,388,527  82 

Expense  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,852.91  for  legal  expenses 1,852  91 

Paid   for   claims   on   supplementary   contracts  not  involving   life 

contingencies     17,050  00 

Paid  stockholders  for  interest  or  dividends 37,500  00 

Commissions  to  agents  (less  commission  on  re-insurance)  first 
year's  premiums,  $687,744.55 ;  renewal  premiums,  $277,- 
255.59;  annuities   (original),  $30,627.13;    (renewal),   $85.25..         995,712  52 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance 100,273  82 

Agency  supervision  and  traveling  expenses  of  supervisors  (ex- 
cept compensation  for  home  office  supervision) 24,013  87 

Branch    office    expenses,    including    salaries    of    managers    and 

clerks,   not  included  in   foregoing  items 235,217  54 

Medical     examiners'     fees,     $72,515.25  ;      inspection     of     risks, 

$4,960.02    77,475  27 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home   office   employees 163,672  76 

Rent,    including   $4,787.50  for  company's  occupancy   of   its   own 

buildings     48,545  95 
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Advertising,  $18,608.61  :  printing  and  stationery,  $43,699.98  ; 
postage,  telegraph,  telephone  and  express,  $29,883.76 ;  ex- 
change,   $40.46  ;   sundries,    $27,962.09 120,2.54  90 

Legal  expenses  not  included  in  foregoing  items 5,740  77 

Furniture,   fixtures  and   safes 15,529  99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 23,933  80 

Taxes   on    real   estate 13,952  40 

State   taxes   on   premiums 58,075  84 

Insurance  department  licenses  and  fees 6,894  52 

All   other  licenses,   fees  and  taxes 17,798  57 

Federal    corporation    tax 669  54 

Borrowed    money    repaid 407,900  00 

Sundry    other    disbursements 80,005  38 

Gross  loss  on  f.ale  or  maturity  of  ledger  assets 8,966  68 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets..  13,430  45 


Total     disbursements $5,863,595  30 


Balance     $41,955,049  70 


Assets. 

Book  value  of  real  estate   (less  incumbrance,  $12,000) $984,436  39 

Mortgage  loans  on  real  estate 1,693,771  10 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral...     1,091,550  00 
Loans    made    to    policy-holders    on    this    company's   policies    as- 
signed  as    collateral 4,021,255  00 

Loans  made  to  policy-holders  under  non-forfeiture  agreement.  .  .         981,467  94 

Premium  notes  on  policies  in  force 353  20 

Book  value  of  bonds,  $27,378,915.30,  and  stocks,  $5.304,163.21..    32,683,078  51 

Cash    in    company's    office $44,525  99 

Deposits  in  trust  companies  and  banks  not  on  in- 
terest              108,721  88 

Deposits  in  trust  companies  and  banks  on  interest        229,405  39 

382.653  26 


Agents'    balances,    net 19,150  88 

Peruvian    (government    deposit 97,333  33 


Total  ledger  assets,  as  per  balance $41,955,049  70 


Non-Ledgee  Assets. 

Interest  due  and  accrued  on  mortgages $40,902  68 

Interest  accrued  on  bonds 256,521  11 

Interest  accrued  on   collateral   loans 856  55 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  2,378  47 

Interest  due  and  accrued  on  stocks 56,798  94 

Rents  due  and  accrued  on  company's  property  or  lease 9,681  01 


Total     $367,138  76 

Market  value  of  bonds  and  stocks  over  book  value 791,918  47 
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Assets — Continued. 
Non-Ledgeb  Assets — ^Continued. 

New  Business.     Renewals. 

Gross  premiums,  due  and  unreported,  on  policies 
in  force  December  31,  1911  (less  re-insurance 
premiums) ?191,365  53      $529,910  40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1911   (less  re-insurance  premiums) .  56,648  12        275,990  92 

Totals     $248,013  65      $805,901  32 

Deduct  loading,  35  per  cent,  on  new  and  20  per 

cent,  on   renewal 86,804  78        161,180  26 

Net   amount    of    uncollected    and    deferred 

premiums     $161,208  87      $644,721  06        $805,929  93 

Gross    assets $43,920,036  86 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $19,150  88 

Admitted    assets $43,900,885  98 

Liabilities,  Surplus  and  Other  Funds. 

Net  present  value  of  all  outstanding  policies  in  force  on  31st 
day  of  December,  1911,  as  compiled  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz. : 

British  officers'  O  M   (5)   table,  3%  per.  cent,  all  issues  to  31st 

December,     1902 $17,334,328  93 

Same  table,  3  per  cent.,  all  issues  since  31st  December,  1902...   15,066,147  54 

Same  for  reversionary  additions 675,114  00 

$33,075,590  47 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

British  officers  select  annuity  table  O  [a  m]  and  O  [a  f]  with 
3Vo  per  cent,  interest,  including  supplementary  contracts  in- 
volving  life   contingencies $5,004,064  37 

Total $38,079,654  84 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other 

solvent    companies 34,159  94 

Net   reserve $38,045,494  90 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts, not  involving  life  contingencies,   as  computed 93,901   31 

Claims  for   death  losses   in  process  of  adjustment   or  adjusted 

and   not   due $145,913  83 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been 

received     197,023  00 

Claims  for  matured  endowments  due  and  unpaid 19,966  12 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    52,075  00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  24,112  22 

Total    policy    claims $439,090  17 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  .  .  223  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied 74,649  17 
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Commissions  to  agents,  due  or  accrued 5,411  17 

Medical  examiners'  fees  due  or  accrued 9,097  00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement 66,481  3l> 

Borrowed  money,  $35,300.00,  and  interest  thereon,  $632.07 35,932  07 

Unpaid  dividends  to  stockholders 18,750  00 

Dividends  or   other  profits   due  policy-holders,   including  those   contingent   on 

payment  of  outstanding  and   deferred  premiums 80,997  37 

Reserve  for  death  claims  not  reported  to  home  office 50,000  00 

Deposits  to  meet  maturing  debentures,  etc 13,766  45 

Unearned  premiums,  accident  department 17  50 

Capital    stock 250,000  00 

Unassigned   funds    (surplus) 4,717,073  73 

Total $43i900.885  98 

Exhibit  of  Policies. 

Including  paid-for  business  only. 

At  end  of  previous  year : 

Number.  Amount.      Total  Number.    Total  Amount. 

Whole     life 53,294  $83,109,852  00 

Endowment     42,663  56,127,073  00 

Term  and  other 2,309  956,296  00 

.Additions    by    dividends 919,460  00 

98,266     $141,172,681  00 

Received  on  re-insurance  of  Royal  Vic- 
toria Life  Insurance  Company : 

Whole  life 2,619  $3,539,648  00 

Endowment    732  884,937  00 

Term  and  other 110  224,500  00 

3,461          $4,649,085  00 

Issued  during  year : 

Whole  life 8,641  $16,440,222  00 

Endowment   6,333  9,618,826  00 

Term  and  other 8  25,483  00 

Additions    by    dividends 151,485  00 

■  14,982       $26,236,016  00 

Revived  during  year : 

Whole  life 127  $158,123  00 

Endowment    128  215,909  00 

Term  and  other 30  13,820  00 

Additions  by  dividends 2,825  00 

285  $390,677  00 

Increased  during  year  : 

Whole  life $251,887  00 

Endowment    138,501  00 

Term  and  other 20,926  00 

$420,314  00 

Total 116,994     $172,868,773  00 

Policies  terminated  during  the  year 7,534         10,831,390  00 

Policies  in  force  December  31,  1911 109,460     $162,037,383  00 

Policies  re-insured $308,967  00 


000  Report  Maryland  State  Insurance  Commissioner 

SUN    LIFE   ASSURANCE    COMPANY   OF    CANADA   OF   MONTREAL,    CANADA— CoM«nMed. 
Business  in   IVIaryland  in  1911. 

Including  paid-for  business  only. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1,227  $1,710,173  95 

Policies  issued  during  the  year 301  485,504  00 


Total 1.528         ?2,195,677  95 

Deduct  ceased  to  be  in  force  during  the  year 114  195,261  50 


Policies  in  force  in  Maryland  December  31,  1911 1,414         $2,000,416  45 

Losses  and  claims  incurred  during  the  year 7  $7,761  09 

Losses  and  claims  settled  during  the  year 6  $7,261  09 

Losses  and  claims  unpaid  December  31,  1911 1  $500  00 

Premiums  received $79,057  85 

Condensed  Gain  and   Loss  Exhibit. 

INSURANCE   EXHIBIT. 

Gain  in  Surplus.   Loss  in  Surplus. 

Loading   on   gross   premiums    of   the   year    (aver- 
aging 17.89  per  cent,  of  the  gross  premiums)  .    $1,500,510  80 
Insurance  expenses  incurred  during  the  year.  .  .  .      1,776.029  SO 

Loss  from  loading $275,519  00 

Interest  earned  during  the  year $2,319,010  34 

Investment  expenses  incurred  during  the  year.  .  .         152,018  96 

Net  income  from  investments $2,166,991   38 

Interest  required  to  maintain  reserve 1,189,828  06 

Gain   from   interest $977,163  32 

Expected  mortality  on  net  amount  at  risk $1,341,741  18 

Actual  mortality  on  net  amount  at  risk 1,026.849  18 

Gain  from  mortality $314,892  00 

Net  expected  disbursements  to  annuitants $272,614  88 

Net  actual  annuity  claims  incurred 269,246  32 

Gain  from  annuities $3,368  56 

Total  gain  during  the  year  from  surrendered  and  lapsed  policies.         254,920  59 

Dividends   paid    stockholders 37,500  00 

Decrease  in  surplus  on  dividend  account 479,126  83 

INVESTMENT   EXHIBIT. 

Real    Est.\te. 

♦Gain  on  real  estate $19,560  00 

Stocks   and   Bonds. 

♦Gain  on  stocks  and  bonds $106,707  04 

♦Loss  on  stocks  and  bonds $21,999  71 

Gain   from  assets  not   admitted 8,061   32 

Gain  from  all   other  sources 21,652   78 
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Condensed  Gain  and   Loss   Exhibit — Continued. 

INVESTMENT  EXHIBIT— Continued. 

Loss  from  deficiency  of  assets  from  Royal  Victoria  Life  Insur- 
ance Company 91,233  00 

Loss  due  to  cliange  of  basis  valuation  Royal  Victoria  policies.  . .  31,003  00 

Loss  unaccounted  for 5,305  88 

Total  gains  and  losses  in  surplus  during  the  year $1,706,325  61  $941,689  42 

Increase  in  surplus 764.636   19 

Totals $1,706,325  61  $1,706,325  61 


♦Including  profit   (or  loss)   on  sales  or  maturity,  increase    (or  decrease)   in  book  value,  and 
change  in  difference  between  book  and  market  value  during  the  year. 
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